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NORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1997, betwr.en Gary Christopher, an unmarried man, whose address
is 5817 5. Newcastle, Chicago, L 60638 (referred {o uriow as "Grantor”); and COLE TAYLOR BANK, whose
address is 7601 S. Cicero Avenue, Chicago, iL. 60652 (revesred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor r.iri1gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrikec real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtues; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {nreiuding stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits relating to the rei ninperty, including without limitation
all minerals, ol, gas, geothermal and similar matters, located h Cook Couriv, State of lliinols (the "Real

Property”):
LOT 42 IN BLOCK 78 IN FREDERICK H. BARTLETT'S SIXTH ADDITION TO BARTLETT HIGHLANDS

BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSH,® 2¢ JORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5817 S. Newcaslle, Chicago, IL' .60238. The Real
Property tax identification number is 19-18~131-005.

Grantor presently assigns 't_o Lender all of Grantor's right, title, and interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis,

DEFINITIONS. The foilofwinQ words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code.” All references ta dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated Augus!
20, 1497, between Lender and Grantor with & credit limit of $10,000.00, together with all renewals of,
extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a varlable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 3.000 percentage points above the index, subject however to the following maximum rate. Under no
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‘circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Gary Christopher. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor’ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties [n connection with the (ndebtedness.

Improvemenls. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements aru-other construction on the Real Property.

Indebtedness. Thz word "Indebtedness” means all principal and interest payate under the Credit Agreement
and any amounts epraded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to. enforce-wblipations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.. Gracifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the a.nount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fuiure smounts which Lender may advance to Granftor under the Credit
Agreement within twenty (20) yearc frrin the date of this Mortgage to the same extent as if such future
advance were made as of the date of (ne, execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Greridr 80 long as Grantor complies with all the terms of the
Credit Agreement and Relaied Documents. Such ardvances may be made, repaid, and remade from time
to time, subject to the limietion that the total oui: ianding balance owing at any one time, not Including
finance cherges an such balance at a fixed or variabl? rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amuuris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i 'th2 Credit Agreement. It Is the intention of
Gianldr' and Lender that this Morlgage secures the balance ouistunsing under the Credit Agreement from

time {o.time from zero up to the Credit Limit as provided above and rry intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mongage, «w! Including sums advanced to
protect the security of the Mortgage, exceed $20,000.00,

Leiider_. The word "Lender" means COLE TAYLOR BANK, its successors ara ussigns. The Lender is the
mortgagee under this Mortgage.

“Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lencer, @nd includes without
limitation all assignments and security interest provisions relating to the Personal Propetiy and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and .ot articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixet v the Real
Prop_eny; together with all accessions, parts, and additions to, all replacements of, and all substitutiors tor, any
‘of 'such property; and together with all proceeds (including without limitation al insurance proceeas and
refurds of premiums) from any sale or other dispositicn of the Property.

Prdpgﬁy. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Feal Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, crecdit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Hgnis. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
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'Y PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER Al L
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
1 SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘I PAYMENT AND PERFORMANCE, Except as olherwise provided In this Morigage, Grantor shall pay to Lender all
i""} gmé)éu?ﬁi s&curgeg 2y this Morigage as they become due, and shall strictly perform ail of Grantor's obligations
7 under this Mortgage.

POSSESSINN AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following nrovisions:

Possession and Use.. Untll in default, Grantor rnay remain in possession and control of and aperate and
manage the Property and collect the Rents from the Froperty.

Duty fo Maintz.i - Grantor-shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve iis value,

Hazardous Subistrices, The terms "hazardous waste,” "hazardous substance,” "dispasal,” "release,” and
“threatened. release,”..as. used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviormental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section. 3601, et seq. S:CF.HCLA") the Superfund Ame‘ndments and HReauthorizatlon Act of 1986, Pup. L. No.
99-499 ("SARA™), the Hazaréaus Uaterials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and. Recoven’ Act, 42 U.S.C. Section 6901, et seﬂ_.l, or other applicable state or Federal laws,
rulgs, or regulations adopted Sursuant to anﬁ of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, witiiout Yimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenic-and warrants 1o Lender that: (a) Ouring the period of Grantor's ownership
of the Properly, there has been. no usc, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Properly;
(o) Grantor has no-knowledge of, or reazeii to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, " any use, generation, manufacture, storage, treatment, disposal,
release, -or threatened release of any hazarcous waste or substance on, under, about or fram the Propenr\ by
any prior owners or occupants of the Property-oi (Il any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Zacept as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenan, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) ‘any suck activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations anc. nidinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Grantor aune.izes Lender and its agents to enler upon the
Property to make such inspections and tests, at Grantor's =xrense, as Lender ma?' deem appropriate 1o
determine compliance.of the Property with this section of the Motgage. Any inspections or tests made by
Lender shall be for. Lender's Purposes- only and shall not be constriea to create any responsibility or liability
on the part of Lender:to Grantor or to any other person. The represantat’ons and warranties contained hergin
are based on_Grantor's due diligence 'in investigating the Propentyi%r hazardous waste and hazardous
substances. Grantor-hereby :(a) releases and waives any future cla'ms against Lender for indemnity or
contribution in-the event.Grantor becomes llable for cleanup or other cests under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all clams, losses, liabilities, damages,
Fenaltles.‘ and expenses. which Lender may directly or indirectly sustain or suffer resul'tlng from a breach of
his section- of the. M‘ort‘gage or as a-consequence of any use, peneration, maiufacture, storage, disposal,
release or threatened rejease occurring prior to Grantor's ownership or interest in thz Property, w ether or not
the same was or should have been known to Grantor. The provisions of this scutiin of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness aid e satisfaction an_d
reconveyance of the-lien of this. Mortgage and shali not be affected by Lender’s acquisitizn-cf any interes! in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, o sufler any
stripping of or waste-on or to the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor- will not remove; or grant-to any other party the right to remove, any fimber, minerals
{including oil and gas), soll; gravel or rock products without the prior written consent of Lender. \

Rermoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior.written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to.-make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable . times to attend to Lender's inlerests and to inspect the Property for purposes ol Granior's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter.in effect, of ail governmental authoritles applicable to the use or gccupancy of the
Property.: Grantor may contest in good faith-any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate aplp_ea!s. $0 long as Grantor has notified Lender in writing prior 1o
doing so and <o long as, in Lender's sole opinion, Lender's. interests in the Propert?[ are not Jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 1o
protect Lender’s interest.
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.Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do alf
-other acts, in addition to those acts set forth above in this section, which from the character and use of the
- Property are reasonably necessary to protect and preserve the Property.

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part,of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance
of Real.Property interest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chanps in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or lirnited llabllity corirany interests, as the case may be, of Grantor, However, this option shall not be exercised
by:Lender If such exereise is prohibited by federal law or by Illinois law.
m%gggm LIENS. Tn# following provisions relating to the taxes and liens on the Property are a part of this

Payment. - Grantor shall pa; w-en due (and in all events prior to delinquencyg all taxes, payroll taxes, special
. taxXes, agsessments, water charjes and sewer service charges levied against or on account of the Property,
gnd-.shall pay when due ali-~'aims for work done on or for services rendered or material furnished to the
Property. “Grantor shall maintain t'e Property free of all llens having priority over or equal to the interest of

lender under this Mortgage, excegs for the llen of taxes and assessments not due, except for the Existing
- Indebtedness referred to below, and excentas otherwise provided in the following paragraph.

_ ng?t To Contest. Grantor may withholo nayment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, S0 loig 28 Lender's interest in the Property Is-not Aeo ardized. ‘if a llen
- arises-or is filed as a result of nonpayment, wran‘er- shall within fifteen (15) days after the lien arises or, if a
~ Hen's filed, within fifteen (15) days after Grantori1= notice of the filing, secure the discharge of the lien, or it
recsuested by Lender, deposit with Lender casn or A sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to dischirge he lien plus am{. costs and attorneys' fees.or other
charges that could accrue as a result of a foreclosure-or cale under the lien. In any contest, Grantor shall
defend Itself and Lender and shall satisty any adverse ,udament before enforcement against the Property.
~Grantor shall name Lender as an additional obligee unier- any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lerde satisfactory evidence of payment of the
taxes. or assessments and shall authorize the appropriate governmar.ai official to°deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} uzys before any work is commenced,
any-services are urnished, or any materials are supﬁlied ta the Property, if ary.faechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the wark, services, or materizis. ~Grantor wi],l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantcr-can and will pay the cost

_of such.improvements.

aﬁgPaEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Prepert-are a part of this
origage..

Malntenance of Insurance. Grantor shall procure and maintain policles of fire insurance vath standard
-extended -covera?e endorsements on a replacement basis for the full insurable vaiue <covering all
Imgrovements on the Real Property in an amount sufficient to avold applicaticn of any coinsurance clause, and
with: a:standard mortgagee clause in favor of Lender. Policies shall be written b?[ such insurance com panies
and-in. such form as may be reasonably acce[ptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing 2 stipulation that coverage will not be cancelled. or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
libility for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wil not be imPaired In any way by any act, omission or default of Grantor or any
other. person, Should the Real Properg at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granitor agrees fo obtain and
melntaln Federai Flood [nsurance for the full unpald principal balance of the loan, up to the maximum policy
fimits et under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notiry Lender of any loss or damage to the Property. Lender
may:make proof of loss i Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Properly, or the restoration and repalr of the Property. If
Lender. elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commifted to the repair or restoration of the Property shall be ‘used first to
pay any amoun owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
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any, shall be applled to the principal balance of the Indebtedness. |f Lender holds any proceeas alig}
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass 1o, he
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, c:emP1 lance with: the insurance provisions contalned in the instrument evidencing such
Existing Indebtedness. shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms: of this Mortgage watld constitute a duplication of insurance requirement. if
any proceegds from the insurance become payable on loss, the provisions In this Mortgage for division of
rgcg:egcf -shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER, [t Grantor fails to comply with any provision of this Mortgage, including any
obligation to:maintaln Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that v-ould materially atfect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be reguireu. *n, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear intercst 3¢ the raté provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of repayment by frantor. All such expenses, at Lender's optlon, will a? be: %ayabh_a on demand, (b} be
adced to.the bafance of ine credit line and be apportioned among and be payabie with any installment payments
to become due during eithe () the term of any applicable Insurance policy or (ii) the remaining term of the Credit
Agreement, or {c) be trealsg a3 a balloon payment which will be due and payable at the Credit Agreement's
maturity. This ortgage alsa wil secure payment of these amounts, The rights Prowded for In this paragraph
shall be in addition to any other riztus or any remedies 10 which Lender may be entitled on account of the defaull.
Any such action by Lender- shall not bs construed as curing the defautt so as to bar Lender from any remedy tha
it otherwise would have had.

x‘VArI:lRANTY; DEFENSE OF TITLE. The fol'wing provisions relating to ownership of the Praperty are a par of this
ortgage.

THie, Grantor warrants that: (3} Granto: holds good and marketable title of recerd to the Property in fee
simple, free and-clear of alf liens and encumina 1025 other than those set forth In the Real Progertly descrintion
or in the Existing Indebtedness sectien below £.-!a any fitle insurance policy, titie report, or final title opinion
issued in favor.-of, and accepted bty' Lender In ‘connaction with this Morigage, and (b} Grantor has the {ull
right, power, and autharity to execute and deliver th's Mortgage to Lender.

Defense of Title. Subject to the exception in the parzgraph above, Grantor warrants and will forever defend
the. itle to the Property against the lawful clalms of an Zersons. In the event any action or proceeding is
commenced that questions Grantar's title or the Interest &f Lender under this Mortgage, Grantor shall defend
the actlon at Grantor’s expense. Grantor may be the nomina! rarty in sucgdproceedmg-, but Lender shali be
entitied-to participate in the proceeding and to be.representec in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lerger such instruments as Lender may request
irom time ta time:to permit such participation.

Compliance. With. Laws. ‘Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental @uthorities.

EXISTING - INDEBTEDNESS. The following provisions concerning exisunz indebtedness (the "Existing
indebtedness") are a parn of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the [ndebtedness may be cacondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the opayinent ol, the Existing
indebtedness and:to prevent any default on such indebtedness, dny default under tha tisiuments evidencing
such indebiedness, or any default under any security documents for such indebtedness.

No Modification.. Grantor shall not enter into any agreement with the hoider of any mortgage, Jeed of trust, or
other security agreement which has priority over this Mon@}a'c_;e tca?r which that agreement is maciiad, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent ol Lender,

CONDEMNATION. The following provisions relating to condemnation of the Prapenty are a part of this Morigage.

Apguca!lon of Net Proceeds. If aff or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in fleu of condemnation, Lender may at its election require that all or any
riion” of the net proceeds’ of the award be applied to the Indebtedness or the repair or restoralion of the

roperty, The' net proceeds of the. award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor. shall: promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may-be.the .nominalgParty in such procesding, but Lender shall be entitfed to participate in the
proceeding and to'be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬂ?ei'-totbe:delivered to Lender such instruments as may be requested by it from time to time to permil such
participation. _
IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental faxes, fees and charges are a-pant of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this-Morigage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Martgage, including without fimitation all
- taxes, fees, documentary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The fonowinF shall constitute taxes to which this section applies: (a) a specific 1ax upon this.type of
,Mqrtgage or upon all'or aergl part of the Indebtedness sacured by this Mortgage; E)) & specific tax on Grantor
whicn Grantor ls authorized or recuired to deduct from payments on the Indebtedness Secured by this. of
Mortgage; (¢) a tax on this type of Morigage cha{geab!e-a%alnst the Lender or the holder of the Credit
Agreement; and éd)-a Specific tax on all of any portion of the ndebtedness or on payments of principal and
interest made by Grantor,

Subse_quent_Taxes. If any tax to which this section applies is enacted subseguent to the date of this

Mortgage; this event shall Have the same effect as an Event of Default (as defined below), and Lender may

exercise any or afl of its available remedies for an Event of Default as provided below unless Grantor either

{a)* pays the tax before it becomes delinquent, or (b} contests the tax ag grovided above in the Taxes and

!gefshggcnon and deposits with Lender cash or a sufficient corporate Surety bond or other security satisfactory
ender,

SECL}_HJTY AGRECMINT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement arz a-part of this Mortgage.

Securlty Agreemeni Tiiis Instrument shall constitute a securit)g agreement 1o the extent any of the Property
constitutes fixtures aratherpersonal property, and Lender shalt have all of the rights of a secured party tnder
the Uniform Commercial Covle 25 amendad from time to time,

Security Interest. Upon requsst by Lender, Grantor shall execute financing staterments and take whatever
other gGtion is requested Oy Lender to perfect and confinue Lender's security interest in the Rents and
Personal Propenty.” In addition to,mo'din% this Mortgage in the real property records, Lender may, at any
time. and without further authorization ¥ eis Grantor, file execyted counterparts, coples or reproductions of this
‘Morlgage as.g financlnq staternent, Gianter shall reimburse ¢ ender for all expenses Incurred in perfecting or
continuing this security Interest, Upan defwlt, Grartor shall assemble the Personal Prope y in a manner ang.
at & place reasonably convenient to Grantor dr.u \.ender and make it available to tender within three (3} days
after receipt of written demand from Lender.

Addresses.  The mailing addresses of Grantor (dehia) and Lender {secured party), from which information
concerning the security interest granted by this Mort%age =y be obtained (each &s required by the Uniform
ommercial Code), are as stated on the first page ¢of this MortJage.

FURTHER. 'ASSURANCES; ATTORNEY~IN-FACT, The followirig provisions relating to further assurances angd
alterney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, exacute
and-deliver, or will cause 1o be made, executed or delivered, 1o Lerae; or to Lendar's designee, and when
- requested by Lender, cause to be filed, recorded, refiied, or rerecordes. ag the case may be, at such tmes
and-in such offices and places as Lender may deem appropriate, any and 7t svch mortgages, deeds of trust,
sacurity. deeds, security a resments, financing statements, continuation ctaternents, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Ler.d=, be necessary or desirable
in'order to effectuate, compiete, perfect, continue, or preserve {a) the obligatior.s of Grantor under the Credit
Qgre‘ement,‘ this Mortgage, and the Related Documents, and (b) he liens and security terests created by this
ortgage on the Propert%. whether now owned or hereafter acquired by Grantor. Unless nrohibited by faw or
agreed. to the contrary by Lender in witing, Grantor shall relmburse Lender for alticosts and expenses

. ncurred‘in’ cannection with the matterg referred to in this paragraph,

~In~Fact, if Grantor fails to do any of the things referred ta in the preceding paragraph, Lander may
do'so:for and In the name of Grantor and at Grantor's ex ense, For such purposes, Grantys ‘hereby
trevocably appoints Lender as Grantor's attorney-in-fact for he purpose of rmaking, executing, relivering,
fling; recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomptish the matters referred ta in the preceding paragraph,

FULL -PERFORMANCE, if Grantor pays alf the Indebtedness when dug, terminates the credit fine account, and
- otherwise g'erforms- all. the obligations rmFosed upon Grantor under this Mortgage, Lender shall execute and
deliver to' Grantor a sultable satisfaction of this Mort?age and suitable statements of termination of any fgnancm%
statement on file evidencing Lender's securty interest in the Rents and the Personal Property, Grantor will pay, i
ﬁermmed; by applicable law, any reasonahle lermination fee as determined by Lender from time to time, " If,
owever‘;.Pa ment is made bn Grantor, whether voluntarily or otherwise, of b uarantor or by any third party, on
the lnd_eb ness and thereatter Lender Is farced to remit the amount af that payment (a) to'Grantor's trustee In-
banieuptey.or to any similar oerson under an federa! or state pankruptcy 1aw or 1aw for the relief of deblors, (b)
by:reason: of‘any judgment, decree or order Ot any court or administrative hody having jurisdiction over Lender o
ansi of Lender's property, or (c) by reason of any settiement or com romise of any claim made by Lender with any
cla manti.f(fncrudfn?- withiout fimitation Grantor), the indebtedness shall be censidered unpaid 1or the purpose of
enforcement:of. this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be)::notwithstanding’ any cancellation of ‘this Mortgage or of any note or cther insirument or agreement
evidenci’ngthe Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent .as If that. amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgm_gnt:g_decree, arder, settlement or compramise refating to the Indebtedness or to this Martgage.

DEFAULT, . Each of the foffowing, at the option of Lender, shall constitute an event of defatit ("Event of Defayit”)
under:this: Martgage: (@) Grantar commits fraud or makes a materfal misrepresentation at any time In connection
with-the credit:liné account. This can incluge, for example, a false statement about Grantor's income, asses

llabilities, or any other aspects of Grantor's financlal condition. (b} Granter does nat meet the repayment terms of
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the credit line'account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral.. This can include, for example, fallure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a iien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time therealier,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition 1o any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entir?égc{ebtedness jmmediately due and payable, including any prepayment penaity which Grantor would be
required 1o pay.

ucc Ber'n'edies. With respect to all or aq?/ part of the Persanal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. !_ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the: Runts, includingl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, anainst:the Indebtedness. In furtherance of this rit};ht, Lender may require any tenant or other
user of the Pro ev’.{ to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor !nevocably designates Lender. as Grantor's attorney-in-fact to endorse inslruments
received in paymerd thereaf in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or ¢ther users to Lender In response to Lender's demand shall satisty the obligations for
which the payments: are niac’e, whether or not any proper. grounds for the demand existed. Lender may
exercise its rights under thie s.ibparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. “Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to:take possessinn of alt or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert; preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over .and soovs the cost of the receivership, against the Indebledness. The
mortgagee In Possession or receiver mav. serve without bond if permitted by law., Lender's right to the
appointment of -a receiver shall exist vheiher or not the apparent value of the Property exCeeds the
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Indebtedness by a substantial amount. Emp'oyment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial‘Gecree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law. Lender may obtain a j_udgrnent for any deficiency
remaining In the Indebtedness due to Lender after appliczuion of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remeriies provided in this Mortgage or the Credit
Agreement or available at faw or in eguity. -

Sale of the Property. To the extent permitted by applicable law, Cranior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Leraer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. (Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anid place of any public saie of the
Personal Property or.of the time after which anr private sale or other intendec disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (101-aays before the time of
the sale or disposition. :

Waiver; Election of Remedies. A walver by any party of & breach of a provision of this Wicrtgage shall not
constitute a waiver of or prejudice the party's rights. otherwise to demand strict compliance with that provision
or any other. provision.. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Griantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exerclse its
rermnedies under this Mortgage.

Attorneys’ Fees;. Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as aftorngys’.
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebteness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in trie Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
agorneys'-:fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy . proceedin 'd(including efforts to modify or vacate any automatic stay or injunction), appeals and
any. anticupated-'post—%ﬁ gment collection services, the cost of searching records, obtaining title repors
(includin foreclusure'.:;reportsg surveyors' reports, and appralsel fees, and title [nsurance, to the oxient
ermitted by applicable faw. Grantor aiso will pay any court costs, in addition to ail other sums provided by
aw,

EST tGHANTdR?AND OTHER PARTIES.  An notice under this Mortgage, Including without limitation any
Eg;lgg Eo? dgault- ‘and’ any notice of sale to Gramory‘ shall be in writing, may be sent by telefacsimile- {unless
otherwise required by law), and shall. be effective when. actually delivered, or when deposited with a nalionally
recognized overnight courier, or, if maiied, shaii be deemed effective when d'eposuted in the United States mall firs!
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class;:centlfled. or registered mall, postage prepaid, directed to the addresses shown near the beginning, of this
Mortgage.. -Any. party may change its address for notices under this Mortgage by giving formal written notice-to the . P

other:partles, specifying that the purpose of the notice Is to changﬁ the party's address, All copies of notices af

~ foreclosure from the haider of any fien which has priority over this Mortgage shall be sent to Lender's address, as
‘shown:near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

'MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

- Amendments. - This Mortgage, together with any Related Documents, constitutes the entire understanding: and

. agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the Slate of

lilincis. This Martgage shall be governed by and construed in accordance with the laws of the State of :
~linols. S

Caption Headings, -Caption headings in this Mortgage are for convenience purposes only and are not to be .

used.to interpret oi dzfine the provisions of this Mortgage,

Merger. There shall’be’nc. merger of the interest or estate created by this Mortgage with any other interest or
;eszasg;h itn meGev Pdrgpeny at v time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. If a court of comipetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person 4r circumstance, such finding shall not render that provision invalid or.
unenferceable as to any other pesseuecor circumstances. If feasible, any such offending ﬁrovigion shall: be
deemed to be modified 1o be within :ne limits of enforceability or validity, however, if the ‘offending provision
cannot be so modified, it shall be stricken ard all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

‘Successors and Assigns, Subject 1o the limiriions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 2 the benefit of the parties, their successors and assigns. it

ownership of the Property becomes vested in & e Son other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Morigage and the indebtedness by way. of e
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the perfo'mance of this Mortgage.

Waiver of Homestead Exemﬁﬁon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption Jaws of the State of Iilinois as to all Indebtedaess secured by this Mortgage.

‘Walvers and Consents. Lender shall not be deemed to have waived anv-ights under this Mortgage (or under
the Related. Dopuments? unless such walver is in writing and signed by tender. No delay or omission on the
part.of Lender in exercisin ,an% right shall operate as a waiver of such righc.or any other right. A walver by
any party of a Prowsaonloft fs Mo ﬁage shall not constitute a waiver of or prajwlice the party's right otherwise . ~
to-demand strict compliance with that provision or any other provision. No prior waiver by Lender, nar any e
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any vi tender's n%;ns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuirg consent to subsequent

instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Properiy rits zoning

classification unless Lender has agreed to the change in writing. s :
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR :
AGHREES TO ITS TERMS.

GRANTOR: g

) ”
X ﬁ?ﬁ_@_@@
Gary Giiristopher
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INDIVIDUAL ACKNOWLEDGMENT

T sTaTE OF\lMJ»M )
_; COUNTY OF . }

2
On this day before me, the undersigned Notary Public, personally appeared Gery Christopher, to me known to be
the Individuai described .in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free-and voluntary act and deed, for the uses and purposes therein mentioned.

Given/under myrfnd and-official seal this & day of N , 19 7

U ,&’%ZC , Heslding at 7/ el ?{4/46

A
1

i B a8

Nola)'y Public in and oy t.e State, of qw " OFFICIAL SEAL

7] /0) RUTH A BESKE ]
My commission expires ___ /= NOTARY PURLICSTATE OF ILLINOIS

» pAAY TN
LMY COMMISSTON EXP M2y Sont |

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3,24 (c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-G03 8359148.LN L7.0VL)







