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'MORTGAGE

THIS MORTGAGE (*Zecurity [nstrument®) is given on  SEPTEMBER 12 1997
The morigagoris SABAH K. JARTA AND MARIA D. JARTA, HUSBAND AND WIFR

This Security Instrument is givea lo
PREFERRED MORTGAGE ASSOCIATFS, LTD.
which is organized and existing under the laws (f THE STATE OF ILLINOIS » knd whose
addrees is
444 EAST NORTHWEST HIGHWAY, PALATINE, 1) L'NOIS 60067
Borrower owes Leader the principal sumof ONE H7ZORED TWENTY-THREE THEOUSAND SEVEN
HUNDRED FIPTY AND 00/100 Dollars
(Us. $ 123,750.00 ). This debt is cvidenced by Borrower's nole dated the same date as this
Security Instrument (*Note®), which provides for monthly payniszir, with the full delx, if not paid earlier, due and payable
on OCTOBER 1, 2012 . This Security [astoipizt secures to Lender: (a) the repayment of
the debt evidenced by the Note, with intcrest, and all rencwals, extensicar vad modifications of the Note; (b) the psyment of
all other sums, with interest, advanced under paragraph 7 1o protect the >ccurity of this Security Instrument; and (c) the
performance of Borrower's convenanis and agreemests under this Security listrument and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey o Lender the following described 7eoperty located in
COOK County, INinois:
LOT 12 IN BLOCK 6 IN OLIVER SALINGER AND CO'S SECOY: KIMBALL
BOULEVARD ADDITION TO NORTH EDGENATER BRING A SUBDIVIGION IN TRHE
NORTHWEST 1/4 OF SRCTION 2, TOWNSHIP 40 NORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-02-124-031-0000
which has the address of 6122 N CENTRAL PARK
-]

Wlinois 60659 (*Property Address’);
o (g Cole)

TOGETHER WITH all the improvements now or hereafier erecied on (he property, and all eascments, appuricnances, and
fixtures now or hereafter s part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reforred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
graot snd coovey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all clsims and demands, subject 1o any eacumbrances of record.

LLINOIS -Single Family - Fennis Mas/Froddis Mes UNIFORM INSTRUMENT
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;condemsation o other taking of any pan of the Property, or for coaveyance in lieu of condemantion, are hereby ssigacd and
4 shall be paid t0 Leader.

. [n the event of a total taking of the Propenty, the proceeds shall bo applied 10 the sums secured by this Security Jastrament,
« whether or not thea duo, with aoy excess paid 0 Borrower. In the event of a partial taking of the Property in which the fair
* market value of the Property immediately before the takisg is equal 10 or greater than the amount of the sums secured by this
qumwmum;.mmammwbwﬁm.mmm
.z.bylﬁawcylmumulhMwmemof&mwﬁﬂwbylhmm;fm{a)tlnlohl
;mof&emmdinudhw(yhfonduhtiﬂz.dividadby(b)lhehirmnﬁuoﬂmeiWy
' before the taking. Any balasce thall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is less than the amouat of the sums secured immediately before the
taking, unlces Borrower and Londer otherwise agres in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or pot the sums are then due.

If tbe Property is abandoned by Borrower, ot if, afier nolice by Lender 1o Borrower that the condemor offers to make an
award or soitle a claim for damages. Borrower fails (o respond (o Lender within 30 days after the dale the nolice is given,
Lender is suthorize< 1o collect and apply the proceeds, st its option, cither lo restoration or repair of the Property or lo the
sume secured by this Security Instrument, whether or aot then due.

Unless Lender aad Bo vorvwr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly vements referved o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Torbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums secured b \his Security instrument granted by Lender to any successor in interest of Dorrower shal)
not operale 10 rolease the lishility of 'z original Borrower or Borrower's successors in interest. Lender shall oot be required 1o
commence proceediogs against any succe 40 i inlerest or refuse (o extend time for payment or olheswise modify amortization
of the muns secured by this Security Instramest by resson of any dexand made by the original Borrower or Borrowes's
successors in inlerem. Any f(orbearance by Linde: in cxercising any right or remedy shall not be & waiver of or preciude
the exercise of sny right or remedy.

12. Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenants and agrecments of this Security
lastrument shall bind and benefit the successors and assizes of Lender and Borrower, subject 1o the provisions of parsgraph 17.
Borrower’s covenants and agreements shall be joint and severi. \ny Borrower who co-signs this Security Instrument but does
ot execute the Note: (a) is co-signing this Securily Instrument orf; to mortgage, grant and coavey thal Borrower's interest in
the Property under the tecms of this Securily instrumeat; (b) iz 24 personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees ihat Leader and any other Bonow.i may agree (o extond, modify, forbear or make aay
accommodations with regard to the terms of this Security Instrumont or th2 Jente without the Borrower's consent.

13. Losn Charges. If she loan secured by this Security Instrument is wub2ct to & law which sets maximum loan charges, and
thal iaw is finally interpreted so that the intesest or other loan charges collected or 1 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the aronat necessary (o reduce the chasge to the
permitted limit; and (b) any sums already collected from Borrower which excescsd rxrmitied limits will be refunded to
Borrower. Leadcr may choose to make this refund by reducing the principal owed up’=> the Note or by making s direct
paymeat to Borrower. If a refund reduces principal, the reduction will be treated & a o0rtial prepayment withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delive iz it or by mailing it by
first clase mail unless applicable law requires vae of another method. The notice shall be directed to b, Froperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢’ mail to Leader's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fa )2 this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security jnstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the eveat that ary provision or clause of this Security Instrument or the Note conflicis with
applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower,  [f all or any part of the Property or any intorest in it is
#0ld or transfesred (or if a beneficial intervst in Burrower is soid or transferred and Borrower is nol a natural person) without
Lender’s prior wriiten conseat, Lender may, at ils option, require imumediate peymeat in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
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