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MORTGAGE

THIS MORTGAGE ("Security J.5*:ument®) is given on SEPTEMBER 05TH, 1997. The morgagor is DEIDRE K.
BRIGHTMAN &JOHN P. ANDRE D UFpacrowert). This Security Instrument is given to PHH MORTGAGE SERVICES
CORPORATION, which is organized and ex_sting under the laws of NEW SERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lender”). Porrower owes Lender the principal sum of ONE HUNDRED THIRTY TWO
THOUSAND AND 00/160 Dollars (U.S. $132,000.00,. -This debt is evidenced by Borrower’s Note dated the same date as this
Security Instrument (*Note*), which provides for mof. 1y payments, with the full debr, if not paid carlier, due and payable on
OCTOBER 01ST 2004, This Security instrument secures to Linder: (3) the repayment of the dett evidenced by the Note, with
interest. and all renewals, extensions and modifications of the Moz:; (b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; &' () the performance of Borrower's covenants and agreements
under this Secuiity Instrument and the Note. For this puzpose, Boz.oacr does hereby mortgage, grant and convey (0 Lender the
{ i ibed ed i , Hlinois:
ollowing ﬁi“fe mmanwk‘\ . Hlinois
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HERROF.

BERING TOMMONLY KNOWM AS: 6917 NORTH KAYNE AVENUE, CHICAGO, Il 60626.

BEING THE SAME PREMISES CONVEYED TO AN

BY DEBD DATED AND RECCRDED IN THE . COUNT. "ECORDBR'S
OFFICE IN DEED BOOK PAGE . THIS IS A PIRST AND PARAMCUNT *ORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

which has the address of 6917 NORTH WAYNE AVENUE, CHICAGO, Illinois 60626 (*Propesty Address®);
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munmdmnylmwummﬁqmwwwmmm(a)q@min
wrilingmhemmmoﬂbeobﬁguionmmdbyuﬂkninammmkmum:(b)mmingoodraiththeﬁmhy.or
demmmfumomelienin.kgﬂpmwdinpwhkhintbelmda'sopinhummwmmemfomonbe
lien;or(c)mfmmtbcholdcrohhelienmwsatisfmrymwermbodiuingthelkntomiswmy
lnstrument. lflmderduemimthnnypmonhe?mpmyismbjeumalienwhichmmnpﬁomymlhismmy
Instrusaent, Leader may give Borrower a notice identifyiog the lien. Borrower shal) smisfy the fien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the
mmwmmwﬁu,hmmmmmmuumm'ummm'mmmm.mwmnmw
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods thas Lender
requires, Theiulrmcanierwwidinuhe@um:hﬂlhechmmbyﬂonmmﬁwtmhmd«'smwﬂwhhbsbﬂimbe
unressouably withbeld. lraommr&u:owmmmm.mmy.amwpmmmm
protect Lender’s rights in the Property in accondance with paragraph 7.

mwwmmmmmwmlﬂmmmnmwuwmm. Lender
shail have the rig’i 10 boid the policies and rencwals. I€ Lender reguires, Borrower shall promptly give to Lender al! receipis of
paid premiums and rricwal potices. In the event of loss, Borrower shall give prompt potice 10 the insurance carrier and Lender.
Lender may make proc( o: Yoss if not made promptly by Borrower.

Unlmlxndtrnt?modnminagminwﬁting.imumpmmdsshﬂlbeappliedwmhormhoﬂhe
Pmpenydamed.irmcmmuhuorrqnirismmiallyrmibleandLmﬂ'smﬁtyisnmlmm. If the restoration or
m&hmmmﬂlyfm&&'wlm&r'smﬁtywﬂdbckmd.ﬂnimumpmceuduhallbnppliedtotbem
secured by this Security Instrumer:, wheiber or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Pmpeny,udmnotmwi:hin)ﬁmynmieefmumlhuthcimmmﬁerhnoﬂmdmmluclﬁm.m
Leader may collect the insurance proceeas. ender may use the proceeds to repair of restore the Property o 10 pay sums secured by
this Security Instrument, whether or not then ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc szree in writing, any application of proceeds 10 principal shalf not extend or
poﬂwnel!leduedaeoilhcmmhlymmtsn:;m:winmmlnﬂzoreh:nguhemmoflhepaymu. If under
paragraph 21 the Property is acquired by Lender, Boriav.er’s right to any insurance policies and proceeds resulting from damage 1o
Mkopenypriorlolhenquisitionﬂnllpmloi.enderto&:exlauonhcmmmdbylbis&mﬁtylnstmmenlimmediaely
prior 10 the acquisition.

6. Occupancy, Preservation, Msintenance and Pritection of the Property; Borrower’s Loan Application;
Leastholds. Borrower shall occupy, establish. and us¢ the Properdy 2 Bofrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Picoenty as Borrower’s principal residence for a1 least one
year afier the date of occupancy. unless Lender otherwise agrees in writag, which consent shall not be unrezsonably withheld, or
unlesy extenuating circumstances exist which are beyond Borrower's cosirol. Parower shall not destroy, damage or impair the
Property. allow the Property 10 deteriorate, or commit wasie on the Property. Borrowsr shall be in defavds if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmari-could result in forfeiture of the Property ot
otherwise maerially impair the lien crealed by this Security instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceedi=; i be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Pmyeity or other material impairment of
the lien created by this Security Instrument or Lender's security inferest, Borrower shal) also oe i +fault if Bosrower, during the
loan application process, gave materially false or inaccurale information or statements to Lender for .'sd 10 provide Lender with
any material information) in connection with the foan evidenced by the Note, including, but nux ‘ivited 1o, representations
concerning Botrower's occupancy of the Propenty as a principal residence. [F this Security instrument & 01 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaseholi 9 the fee title shall
not merge unless Leader agrees 1o the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
(sucii as a pceading in bankrupicy, probate, for condetunation or forfeiture or 10 enforce iaws or reguistions), then Lender may
mdpuyforw*atmismrywmmtbcvﬂuorme?mpmymdl.mder'srighuinlhel’mpmy. Lender’s actions
ix!ukpayingmymmmdbyalhwbichhupﬁomynmmismmy insirument, appearing in court, paying
atiomeys’ fees and entering on the Propeny to make repairs. Ahhough Lender may take action under this paragraph 7, Lender
not bave (e do so.

Anyummmdhbuudbyundwundermnm7sbailbwomeadditionaldebwfnommmmdbylhis
Instrument. Unless Bosrower and Lende, agree to other terms of payment, these amounts shall bear interest from the
dishmmmatheﬂ«cmemd:haubemable.wilhimm.uponmﬁoefmmlmdmononwmqmin;paymau.
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14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class neail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by nofice 10 Lender. Aty notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

IS. Gorverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such coaflict shal! not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be
severable.
6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transterof the Property or a Beneficial Interest in Borrower. [fall . any past of the Property or any interest in it is
sold or transferred (o« if a beneficial inserest in Borrower is sokd or transferred £3d Borrower is not & satural person) without
Lender's prior writin Lonsend, Lender may, at its option, require immediae payment in full of alt sums secused by this Security
Instrument. However, this oplion shal} not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exerciscs %is ution, Lender shall give Borrower notice of acceleration. The aotice shall provide s period of not
less than 30 days from the dale *he antice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. 1f Borrower fails to par, tese sums priot to the expiration of this period, Lender may invoke any remedies permitted dy
this Security Instrument without fustier notice or demand on Borrower.

it. Borrower's Right to Rewsiz's. If Borrower meets cemain conditions, Borrower shall have the right to bave
enforcement of this Security instrument ciscorsinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) (iefore sale of the Propesty pursuant (o any power of saic comained in this Secerity
Instsument; o7 (b) entry of a judgment enforcing this Jecurity instrument. Those conditiors are that Borrower: (a) pays Lender all
sums which then woukd be due under this Security Instup.er: and ihe Note as if no acceleration had occutred; (b) cures any defauit of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited
10, ressonable attormeys' fees; and (d) (akes such action as | endir may reasonably require to assure thet the lien of this Security
Instrument, Lender's sights in the Property and Borrower’s b¥gation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsistement by Borrower, this Secias’s Tastrument and the obligations secured hereby shall remain
fully effective as if 0o acceleration had occuryed. However, this rigia *o reinstaie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No ¢ or & artial interest in the Note (together with this Security
Instrusent) may be sold one or more times without priof notice 1o Borrower. 2 sal may resull in a change in the entity (known a3
the *Loan Servicer*) that collects monthly payments due under the Note and this Sorarity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 2 s2le of the Note. 1f there is a changs of ¢ Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable taw. Th< iwtice will state the name and sddress of
the aew Loan Servicer and the address to which payments should be made. The notice wil! also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, divoors! -storage, of release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor alfow anyone else to do, azy”iang sffecting the Property
tha is i violstion of any Environmental Law. The preceding iwo sentences shall not apply 1o the preseare, use, of storage on the
Property of smal) quantities of Hazardous Substances that are generally recognized (o be appropriate (o norma’ v idential uses and 1o
maintenance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. [ Borrower learns, or is potified by any governmenial or regulsiory authorily, that any
removal or other remediation of aty Hazardous Substance affecting the Property is necessary, Borrower shali prompdy take al)

remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmesual Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, 1oxiz pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive malerials. As used in this
paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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conBALLOON RIDER

Cog T 15 ARl T |

LOAN NUMBER: 5443452
3901107% 107

THIS BALLOON RIDER is made this 05TH day of SEPTEMBER, 1997, and is incorporated into #nd shall be
deemed (0 amend and supplement the Morigage, Deed of Trust or Deed (0 Secure Debt (the *Security Instrumemt”) of the
same daic given by the undersigned (the “Borrower”) {0 securc the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the "Lender*) of the same date and covering the property described in the Security Instrumenmt and
located ai:

LY WS ¥ Sy N

6917 NORTH WA YNE AVENUE CHICAGO IL. 60626
(Prepaty Addecn)

The intejest rale stated on the Note is called the "Note Rate.” The date of the Note is called the *Note Date.” |
understand vhe Lrnder may transfer the Note, Security Insirument and the Rider. The Lender or anyone who takes the
Note, the Securiy atrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the
*Note Holder.*

ADDITIONAL COVINANTS.In addition (0 the covenants and agreements in the Security Instruments, Borrower |
and Lender further covenant 4vi agree as follows (Cespite anything (o the contrary comained in the Security Instrument or |
the Note): |

1. CONDITIONAL RIGHT TO Z.EFINANCE

Al the maturity date of the Note ard Sezurity Instrument (the “Maturity Date®), 1 will be able 1o obtain a new loan
(*New Loan") with a Matrity Date of OTTORER 01ST, 2027, and with an interest eate equal to the “New Noie Rate®
determined in accordance with Section 3 biiow if all the condition provided in Section 2 and S below are met (the
*Conditional Refinancing Option®). If those cco’ions are mot met, | understand that the Note Holder is under no
ob!iguionconﬁmnccotmodirymeﬂoce.onoeund':eMamrityDac.mzhalwillhavetomptylbemmmmy
own resources or find a lender willing to lend me the fwoey to repay the Note.

2. CONDITIONS TO OPTION

If § want 10 exercise to Conditiona! Refinancing Option at mavrity, certain conditions must be met as of the Maturity
Dae. These conditions are: (1) 1 musi still be the owner and occupsie, o the property subject to the Security Instrument (the
*Property”); (2) { must be currest in my moathly payments and cage nave been more than 30 days iate on any of the 12
scheduled monthly payments immediaely preceding the Maturity Date; (5) au: lien against the Property (except for taxes
and special assessments not yet due and payabie) other than that of the Sevuriv Instrument may exist; (4) the New Note
Raemmhmmasmmagcpoiwmmeﬂmm;md(ﬁ<.wstmknmiuenmwtheﬂm
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of interest equal to the Federal Nasional Mortgage \ssociation's required net
yield for 30-year fixed raic morigages subject 1o 2 60-day mandatory delivery commitment, 0% o2e-half of one percent
(0.5%). rounded to the nearest one-cighth of one percemt (0.125% ) (the “New Note Rate”). The rigeired net yield shall be
the applicable net yield in effect on the daie and time of the day that the Note Holder receives nC(ice of my election to
exercise the Conditional Refinancing Option. If this required net yicld is not available, the Note Holde sv.ll determine the
New Note Raie by using comparable information. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Sextion 3 above is not greater than 5 percentage points above the Noie
Rate and all other conditions required in Section 2 sbove zre satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c)allotlmmIwillowundenheNoleandSecuritylrmmmomheMmrityDae(mmingmymhlypaymuus
then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments. The result of this calculation will be the amcunt of my principal and imerest payment every month uniil the New
Note is fully paid.

YY" )% T - TP
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RIDER - LEGAL DESCRIPTION

THE NORTH 16 2/3 FEET OF LOT 10 AND THE SOUTH 16 2/3 FEET OF LOT 11 IN
BLOCK 2 IN L.E. INGALLS' SUBDIVISION OF BLOCKS 5 AND 6 OF THE CIRCUIT
COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. .
bl R TR o TUFEIT SR

PIN: 11-32-118-005
COMMONI ¢ KNOWN AS: 6917 N. WAYNE AVENUE, CHICAGO, IL 60626




