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MORTGAGE

THIS MORTGAGE (*'Securicy 'nstrument’'} i givenon  BEPTEMBER 10, 1997, The mongagor is
DEBORAN M. ARNOLD, AN UNMARPIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY

(*'Borrower'"),
‘This Sccurity Instrument is given to  ARGO FEDERAY, ZAVINGS BANK, FSB

which is ergimized amd
oxisting under the laws of  THE UNITED STATES OF RMERITA
and whose address is 7600 W, 63RD STREET, SUMMIT, 4L 60501

(""Lender'),

Borrower owes Lender the principl sum of  ONE HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/100
AR AR AR R ARk AR R AR R R AN AR RN AN RN AR R AR AR R vk hd kb bdwwannnnnanes  Dollars
(u.s. $175,200,00 ). Thisdebtisevidenced by Borrower's note dated (e suraedale as this Security Instrument (** Note'*),
which provides for monthly payments, with the full debt, if not paid earlicr, due and-pnyable on
OCTOBER 1, 2027, This Sccurity Instrument secures to Lender: ()i sernyment of the debt evidenced by the
Note, with interest, and all renewals, extenslons and wodifications of the Note; (b) the peyicet of afl other sums, with interest,
advineed under paragraph 7 to protect he security of this Security Instriment; and (¢) the perforninuce of Borrower's covenants and
ugreementsunder this Security Instrument and the Note. For thispurpose, 13orrowerdoes hereby mortgnge, srantand conveylo Lender
the following deseribed property localed in COOK Conewy-!linois:
SEE LEGRL DESCRIPTION ATTACHED NERE'PO AND MADE A PART HEREOF.
AR 1 13-13-405-038

which hns the udkdress of 2510 WEST HUTCHINSBON SRTEET, CHICAGO
[Sueer, City],
Itlinois 60618 ("' Property Address'';

[7ip Codal
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurienances, mnd
fixtutes now or hereafter a prrt of the property. A replacoments snd ndditions shall also be coveradt by this Security Instrument, Al)
of the foregolng is referred to [n this Sccurity nstrianent ns the ' Property.”

BORROWER COVENANTS it Boreower is lnwiuitly sclsed of the estite hereby conveyed and hus the right to mortgage, gront
andd convey the Propertyand that the Property is wiencumbered, excep! forencumbrances of record. Borrower witrrints and will defend
generally the title to the Properly against all claims and domonds, subjuct (o any encumbrances of record,

‘THIS SECURITY INSTRUMENT combines uniforin covenats for auttonel use and non-uniform covennnts with limited
variations by jurisdiction to consthiute i uniform scourity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree ns follows:

1, Payment of Principal and Interest; Prepayment and Late Chiarges, Borrower shidl promptly pay when due the principal
of anel interest on the debt evidenced by the Noto and any prepayment nod Iate charges due under the Noie.

2, Funds for Taxes and Insurance. Subject 1o applicable Iaw or to n written waiver by Lender, Borrower shuil pay o Lender
on the day monthly payments are due under the Note, until the Nole is poid In full, & sum (*Funds') for: (a} yearly tases and
nssessients which muy attain priority over this Securlty Instriment as o lien on the Property, (b) yearly leaschold payments or ground
rents on the Propery, i'any; (¢) yearly hazard or property insirance premiums, (d) yearly Nood insurance premiwms, if any, (c) yearly
mortgage insurance prombums, ifany; and (£) any sums payable by Borrawer to Lender, inaccordance with the provisionsof paragraph
8, in lleu of the paymert of mortgage insurnuce premiums, These iteins are catted *'Escrow Hems.™* Lender may, ol uny time, collect
and hold Funds i an amaup, not 1o exceed the masimum amount a lender for « federndly related morignge lonn may require for
Borrower's escrow account unas: the federnl Real Bstate Settlemont Procedures Act of 1974 ns amended from time o time, 12U.5.C,
Section 2601 ef seq. (“'RESPA™), vinless another Inw that applics 1o the Funds sets a lesser nitount. I 56, Lender iy, at any time,
coltect and hold Funds (n an amount 3ot 1o exceed the Jesser nmount. Lender may estimate the simoust of Funds due ot the basis of
current data and rensonable estimtes of exsanditures of fuluze Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institutisa whoso deposits are insured by i federal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in aty Federnl Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltcms.
Lender may not charge Berrewer for holding and upiny ‘ng the Funds, arnually analyzing the escrow nccount, or verifying the Escrow
ltems, unless Lendor pays Borrower intorest on the Funas ondappiicable liwpermits Lender fo make such neharge, However, Lender
may require Berrower (o pay a onc-lime charge for nn ingegident real estate tax reporting service wsed by Lender in connection with
this loan, untess applicablo Jnw provides otherwise. Unless an agicement is made or applicable taw requires inlerest lobe paid, Lender
shal not be required to pay Borrower any intergst or earnings an (he Fuynds, Borrower find Lender miay agree in writing, however,
that intcrest shall be paid o the Funds. Lendor shall give to Borrowe:, without charge, an annval accounting of the Funds, showing
credits and debits lo the Funds and the purpose for which ench debit t21he Funds was made. The Funds are pledged ns additional
security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted Lo be held by anjsiicable lnw, Lender shall account (o Borrower for
lhe excess Funds in accordance with the requirements of applicable Jaw. If the aniount of the Funds held by Lender al uny time is
not sulicicnt 1o pay the Escrow llems when due, Lender may so notily Borrower itvwriting, and, in such case Borrower shall pay
to Lender the amoun! necessary to make up the deficicncy. Borrower shall make up the aliciency in no more thin twelve monthly
payments, at Lender's sole diserelion,

Uporn payment in full of al} sums scoured by this Security listrument, Lender shadl promply refind to Borrower any Funds beld
by Lender. U, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of peguisilion or sale as neredit against the sums securd by this Security Instruraent,

J. Application of Payments, Unless applicable lnw provides otherwise, all paymenls received by Lendar under paragraphs |
ant 2 shall be applicd: first, to any prepayment chineges duce under the Note; second, 1o amounts payable unzer paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Licns, Borrower shll pay all taxcs, nssessuients, charges, fines nnd impositions attributable o ti Property which
may attain priority pver this Security Instrument, and fensohold payments or ground renls, if sny. Borrower shall pay these obligations
in the manaer provided in paragraph 2, or if nol paid In that manner, Borrower shall pay them oa time disectly to the person owed
paymcait. Borrower shall prompily furnish to Lender all notices of nmounts to be paid under this paragraph. I Borrower makes these
payments dicectly, Borrower shall promptly fuinish to Lender receipts evidencing the payments,

Borrower shull promptly discharge any Hen which bus priority aver this Scourity Instrumentunless Borrower: () agrees inwriting
to the payment of tho ebligation secured by the Hen in a manner ncceptable 1o Lender; (b) conlests in grood fith the lien by, or defends
ngainst enforcement of the liew in, legal proceedings which In the Lender's opinion operate (o prevent the enforcement of the lien;
or (¢) secures from the holder of the lion an agrecmont satisfactory 1o Lender subordinating the lien to this Seeurity instrument. 1f
Lender determines that any part of the Praperty is subject to 4 tien which may atinln priority over this Security Instruiment, Lender
may give Borrower a notico identifying the lien, Borrower shidl satisfy the lien or take one or morcof the netions set forth above within
10 days of the giving of notice.

-
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8 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured agninst loss by Mre, hozards included within the torm “extended covernge and any other hnzards, including Noods or
Nooding, for which Lendor requires insursnce. This insurance shall be maintalued in the smotns and for the periods tha Lender
requires, The insuennce eareler providing the insurance shall be chosen by Borrower subject to Lender's approval which shafl not
bo unreasonably withheld, 17 Borrower fulls to mudntuin coveruge deseribed nbove, Lender may, ol Lender's option, abtadn covernpe
lo protect Lender's rights in the Property {n necordnnce with paragraph 7.

Altinsurnnco policies and rencwals shall bo necoptable 10 Lender and shal) incluce a standard mortuge climse, Lender shall
have the right 1o hold the policies and renewals, I Lender requires, Borrower shall promplly give to Lender nll receipts of paid
promiwns and renewal notices. In the ovent of loss, Borrower shall give prompt nollee o the insurance carrier wid Lender, Lender
iy nwke preol of loss I not made promptly by Dorrower.

Unless Lenderand Borrowerolherwise agre Inwriting, insurance proceeds shall benpplicd to restorntion or repair of the Property
damaged, il the restoration ot repair is cconomicnlly feasible nnd Lender's security is not lessencd, 1F1he restorntion or repair is not
cconomically feasible or Lender’s security would be lessened, (he insurance procecds shatl be npplicd 10 the sums secured by this
Securlly Instrument, whether or not thendue, withanyexcess pald to Borrower, [FBorrower abandons the Property, o does not answer
within 30 days 0 notice from Lender that the ingurnnce enrrier has offered Lo settle o claim, then Lender muy colleet the Insurmnee
proceeds. Lender may vz the proceeds to repair or restore the Property or 1o pry sums sceured by this Seeurity Insirument, whether
or not thon due, The 30-4nv perlod will begin when the notlce is given.

Unless Leader and Borlower othorwise ngreu It writing, any npplication of procecds (o principal shatl not extend or postpone
the due date of the monthly pagents roferred to in purageaphs 1and 2 or change the nmount of the payments. IF under preageph
21 the Property isncquired by Lender, corrower's right to nny Insurance polivles and procecds resulting (rom dammgge o the Property
prior to the ncquisition shall pass o 1 2sder to the extent of the suiis sceured by this Security Instrument immediaiely prior to the
ucquisition,

6, Qeeupancy, Preservation, Muintensace nd Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall occupy, esinblish, and use the Proserty as Borrower’s principn) residence within sixty days niar the exccution of this
Securily Instrumont nad shall continne to ocgupy theiioperty as Borrower's principal residence for ot lenst one year after the date
of secupnney, unless Lendler othierwise agrees in writiay;, which consent shal! ot be unrensonably withheld, or unless extenunting
circumstances exist which aro beyond Borrower's contror Zarrower shall not destroy, damage or impair the Property, nliow the
Praperty to deteriornte, or commit wasto on the Property, Bosrowsrshall be indefault if any forfelture action or proceeding, whether
civiloreriminnl, isbegunhnt in Lender’s good faith judgment could result in forfeire of the Property or otherwise mnterinlly impair
the lien created by this Seeurily Instrument or Lender's securlty interess, Sorrower may cure such o default nnd reinstate, ns provided
inparagraph 18, by cousing the nction or proceeding tobe dismissed withzavting that, in Lender's good fnithdetermination, prechides
forfelture of the Borrower's Interest in the Property or otlier suterial impaidiant of the lien c:ealed by this Seeurity Instrument or
Lender’s security {uterost. Borrowor shall also bo fn default it Borrower, duriv:sie loan applicntion process, pave materinlly flse
or inncenrale information or statoments to Lender (or fiiled to provide Leader with £y ivaterinl information) in connection with the
fonn evidenced by the Note, including, but ot limited (o, represenintions concerning sorrower's oceupnncy of the Property as i
principal residence. Ifthis Security Instrument isenn lensehold, Borrowor shall comply withiulbthe provisions el the lease, 1T Borrower
acquires [ee title to the Proporty, the leaschold and the fee title shull not merge unless Leide: ngroes to the merger in wriling,

7. Protection of Lender's Rights in the Property, [ Borrower fuils lo perform the covenants iad agreements contnined in this
Security lnstrument, or there Is a legal proceeding that may significantly afect Lender's rights in the Pronerty (such s o progeeding
inbunkrupicy, probate, for condemnation or forfeiture or to enlorce tnws or regulnticns), then Lender may do and pay for whutever
is necessary to protect the value of the Property and Lender's rights in the Properly, Lender's nctions may.inciade paying any sums
sceured by a tion which has priority over this Security [nstrument, appenring i courl, paying rensonable attorsieys' fees and entering
on the Property to make repairs. Although Lender may take netion under this paragraph 7, Lender does not have @ do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower secured by this Securily
Ingtrument. Unless Borrower and Lender agreo (o other terms of payment, these nmounts shall bear interest from the date of
disbursoment at the Note ratc and shatt be paynble, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurvance, I Lender required mortgage insurnnce ns @ condition of making the loan sceured by (his Scurity
Instrument, Borrower shall pay the premiums required to maintain the morignge ingurance in ¢ffect. IT, for any reason, the morigage
insurance coverage required by Leader lnpscs or ceases (o be in effect, Borrower shall poy the premiums required to obtain coverape
subslantially cquivalent to the mortgage insuranco previously in effect, at 4 cost substantially equivalent 1o the cost 1o Borrower of
the morignge insurnnco previonsly in effect, from an altornnte morigage insurer npproved by Lender. I substantinily equivatent
morigage insurance coverage is not available, Borrower shall pay o Lender cach menth a sum equal to one-twelfth of the yearly
mortgage insurance premivum belng paid by Borrower when the insurance coverage lupsed or ceased tobe inefTeet. Lender will ageept,
use and retain these payments ns i loss reserve in liew of mortgnge insurance. Loss reserve payments may no longer be required, at
the option of Lender, il' mortgage insurance covernge (in the amonnt and for the period that Lender requires) provided by an insurer
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npproved by Londer again becomes avatlable and is obtained. Borrower shall pay the premiums required to maintain moriguge
insurance in effect, of to provide 1 loss reservo, untit the requircsment for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable Inw.

9, Tnspection, Lender or itsagent may make reasonnible entries upon nnd inspections of the Property. Lender shull give Borrower
notice af the time of or prior to an inspection specifying rensonnble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for domnges, dircet or consequential, in connection with nny
condemuation or other taking of any purt of the Property, or for conveyance In: lieu of condemantion, nre hereby assigned and shall
be pald to Lender.

[ntheeventofn lotal takingofthe Property, the proceeds shall be applied tothe sums secured by this Securily Instrument, whether
or not then due, with any excess pnid to Barrower, In the event of a partial taking of the Property in which the fuir market value of
the Property immedintely before the tnking Is equal to or greater than the amaunt of the sums secured by this Security Instrument
immediately before the taking, unloss Borrower and Lendor otherwiseagreo in writing, the sums seeured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by tho following fraction: (n) the tota) amount of the sums secured
immedintely before he taking, divided by (b) the fuir market value of the Property immedtately before the tking, Any balance shall
be paid 1o Borrowed [ the event of u partial tuking of the Property in which the fair market value ol the Property immedately before
the taking is less thantie amount of the sums seeured immedintely before the taking, unless Borrower and Lender otherwise agree
inwriting or unless nppiterots lnw otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums e Ven due,

If the Property ts abundonze oy Borrower, ot If, aller notice by Lender to Borrower that the condemnor ofTers to make an nward
orsetilenclaim for datmnges, Borrovier fails lo respond to Londer within 30 daysafier the date the notice Is given, Lender is authorized
to collect amd npply the procceds, a4z oplion, vither to restorntion or repuir of the Propierty of io the sums secured by this Security
Instrament, whether or not then dug,

Unless Lendor ami Borrower othorwiseagres-u writhng, any application of progecds to principal shall not extend or posipore
the e date of the monthly payments roferred (o in pamgraphs 1 and 2 or change te amount of such paymients,

t, Borvower Not Released; Forbenrance By Lender Not & Waiver, Extension of the time for payment or modification of
nmortization of (he sums secured by this Security Instiutori granted by Lender 1o ity successor in interest of Borrower shal! not
operaie 1o relense tholinbility of the original Burrawer or Rorrower's successors I ititerest, Lender shall not be required 1o commence
proceedings ngninstany successor ininterest o refuse toextend tme Prpnyment or otherwise modify smortizationof the sums secured
by this Sccurity Instrument by reason of nny demaud nnde by-tbxdriginal Borrower or Borrower's successors in interest. Any
forbearance by Leuder in exorcising any elght or remedy shall not Ye« waiver of or precludo the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbilityy Cassigners, The covennnts and agreements of this Security
fnstrument shrll bind and beneflt the successors and ussigns of Lender wiek 13orrower, subject 10 the provisions of puragraph 17,
Borrower’s covenants nnd ngreoments shall be joint and sovernl, Any Borrew:iwho co-signs this Securily Instrament but doss not
excetite the Note: (1) 15 co-slgning this Securtty [nstrument owly to mortgnge, grantaxconvey that Borrower's interest inthe Property
undor the terms of this Security Instrument; (b) b not personally obligated to pay the sims seeured by this Seenrity Instrument; nnd
(¢) agrees that Lender nucl any other Borrower muy agree to extend, modify, forbear or-minke 2y accommodations with regnrd to
the terms of this Security Instrumont or he Note without that Borrower's consent,

13, Louan Chirges, 1f the loan secured by this Sceurity Instrument is subjeet 1o o luw whichSets maximum loan charges, and
that taw is Nually interpreted so that the interest or other loan charges collected or to be collected i convestion with the lons exeeed
the pormitted Hmits, then: () tay such loan chitrge shntl be reduced by the mmount necessury 1o reduse e sharge 10 the permitted
Hmit; und (b) any sums alrendy collected from Borrower which exceeded permitted Hmits will be refunded te iorrower, Lender may
¢hoose to Inuke this refnd by reducing the pringipul owed undor the Note or by naking o direct payment 1o 3orrower, If n refund
reduces principal, the reduction will be trented s a partinl prepayment without any prepayment charge under thie Note,

W4, Notices, Any notice to Borrower provided for in this Securlly Instrument shall be given by delivering it o by muiling it by
firstcluss mail untess npplicable inw requires use ofanother methiod. The notice shall be directed o the Property Adiress or any other
nddross Dorrower designates by notice o Lender. Any notice to Lender shutl be given by fiest ¢luss maid 1o Lender's nddress stated
herein or any othier address Lendor designates by notice to Borrower. Any notlee provided Tor in this Seeurity Instrument shall be
deemed to have bevn given to Borrower or Lender when glvon us provided in this paragraph,

15, Governlag Law; Severabllity, This Sceurity Tnstrutmont shall be governed by federal lnw nnd the lnw of the jurisdiction in
which the Property is located. In theevent thit any provision or clause of this Seeurity Instrument or the Note conflicts with applicable
Inwy, such conflict shall not niiect other provisions of this Security nstrument or the Note which ¢an be given eltect without the
conflicting provision. To this end the provisions of this Security lnstrument and the Note are declured 10 be severable,

16, Borrower's Copy, Borrawer shull bo given one conformed copy of the Note and of this Security Instrument,

17, Trangfer of the Property or o Benefleinl Interest In Borrower, I0all orany part of the Property or tiny literest in it is sold
or transferred (or 1 n beneficial interest in Dorrower is sold or trangferred andd Borrower (s not o natueal person) without Lender's
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prior written consent, Lernder may, al s option, require immedinie puyment in full of all sums secured by this Sccurity Instrument.
Howlever, this option shall not b exercised by Lender if exereise is prohibited by federal law us of the date of this Security Instrument,

{f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shill provide a period of nol Joss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums secured by this Security
Instrument, {f Borrower fuils to pay these suns prior to the expiration of this pertod, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [T Borrower meets certiin conditions, Borrower shall have the right to have enforeement
of this Security Instrument discontinued atany tite priorto the carlierof: ()  duys (or such other period ns applicable law may specify
fot reinstatement) before sale of the Property pursuant to any power of sile contained in this Security Instrument; or (b) entry of a
Judgment onforcing this Scourity Instrument, Those conditions are that Borrower; (1) puys Lender all suins which then would be due
under this Sccurity Instrument and the Nole as if no accelerntion had occurred; (b) cures nny default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited {o, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Froperty anz Norrower’s obligation to pay the sums secured by this Sceurity Instrument shall continue unchianged, Upon
reinstalement by Licirower, this Sceurity Instrument and the obligations secured hercby shall remain fully effective as if no
accelermtion had occurred, However, this right to reinstate shall not npply in the case of neceleration under paragraph 17,

19, Sate of Nete; Cizage of Loan Servicor, The Note or a partink interest in the Note (together with this Security Instrument)
may be sold one or mor¢ Lass without prior natice to Borrower, A sale may result in o change in the entity (known as the **Loan
Servicer'') that collects montiiy parments due under the Nete and this Security Instrument, There also may be ose or more changes
of the Lean Servicer unrclated to & suleof the Nale, If there is a chunge of the Lonn Servicer, Borrower will be given written notice
ol thechange inaccordance with paragrosh 14 above and applicable law. The notice will slate the name and nddress of the new Loan
Scrvicerand the address to which paymeittz stoutd be made. The notice will also contain any other information required by npplicable
faw.

20. Hazaridouy Substances, Borrower shinll noteause or permit tho presence, use, disposal, starnge, or relense of any Husnrdous
Substances onor inthe Property. Borrower shall no: dz. nor nllow anyoneclse o do, anything affecting the Property that is in violation
of nny Environmental Law, The preceding two sentenessshall not apply te the presence, use, or storiage on the Property of smpll
quantitics of Hnzardous Substunces that are gencrally recdgnized to be nppropriate Lo normal residentinl uses and to muintenance
of the Property.

Borrower shall promptly give Lender writlen notice of avy tivestigntion, claim, demand, [nwsuit or other uction by any o
governmental or regulatory ngencey or prrivate party involving the Fruperty and any Hazardous Substance or Environmentnl Law of w}
which Eorrower hagnctual knowledge. (fBorrower lenrns, or isnotificd by any soveriimental or regulntory nuthority, thatany removal 57
or other remediation of any Hazardous Substance affecting the Property is necessary, Borcower shall promptly take alf necessary
remedinl actions in accordance with Environmental Low.

As used in this pasagmph 20, **Hazardous Substances’ are those substaiices defined as toxic or hazardous substances by e
Environmental Law and the following substances: gasoline, kerosone, other flnmmabie sz loxic petroteum products, toxig pesticides ?ﬁ
and herbicides, volntile solvents, materinls containing nsbestos or formaldehyde, and ragtioraiive materinds. Asused inthis paragraph
20, *'Environmental Law'' means feddornl Jaws and Inws of the Jurisdiction wiwre the Propeity iz located that relute to health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower nnd Lendor firther covennnt nid agree as follows:

21, Acceleration; Remedties. Lender shall give notice to Bovrower prlor to neceleration folloviapy Horrower’s hreach of
any covennnt or agreement in this Seenvity Instrument (hut nat prior to neceleration under paragriap’s 17 undess applicable
faw provides otherwise). The notiee shinil speetfy: () the default; () the actlon requived to cure the defael’; (¢) a daie, not
Less tham 30 tlnyys from the date the notlee iy given to Borrawer, by which the default must be enred; and (d) that fallure to
cure the default on or hefore the dute speeified in the notlee may result in acceleration of the sumy secured by this Seeurity
Instrument, forcclosure by judiclal proceeding nnd snfe of the Property, ‘The natice shatt further inform Borrower of the right
10 reinstate after acecleration nud the vight to sssert In the forcelosure proceeding the non-existence of n default or any other
defense of Borvower to accelerntlon nnd forectosure, IF the defuult Is not cured on op before the date speelfied In the notice,
Lender, at ity option, may require immediate puyment [n Tull of all sums secuved by this Secuvity Iustrument without further
demand and may foreclosy this Securify Instrument by judicial proceeding, Lender shadl be entithed to colleet all expenses
incuyred dn pursning the remedles provided o this paragraph 21, including, but not Hmited (o, rensonahle attorneyy’ feey and
costy of title cyldence,

22, Retease, Upon payment ofuli snms secured by this Secority Instrument, Lender sl release this Seeurity Instrument without
charge to Borrower. Borrower shall puy uny recordntion costs.

23, Waiver of Homestead. Borrower walves ol right ol homestend exemption in the Property.

ILLINO. Singlo Vamily -ENMAFN MO UNIFORM INSTRUMENT Initinls: /M
SOMD-GILL) (P60K)  Formi M4 974 Amendel 491 PapeSof 6 ILLDERD
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24, Riders tothiy Seeurity Instrument, If'one or more riders nre exceuted by Borrower nind resorded together with this Securdty
Iustrument, the covonants and agreements ol each such rider shadl be Incorpornted into and shall amens and supplement the covenants
andd agrecinents of thig Sceurity [nstrument ns if the rider(s) were o part of this Security Instroment,
{Check applicable box{es))
e Adjustablo Rate Rider (==~ Condominium Rider L -4 Funily Rider
=) Gradunted Payment Rider (=) Plionned Unit Developmenlt Rider (7773 Blweekly Poymen! Rider
3 Balloon Rider 3 Rivie Emprovenment Ricer == Second Home Rider

) VA Rider 7 Other(s) [specify)

BY SIGNING BELOW, Borrower nceopts nud agrees to the terms and covenants contnined in this Seeurity Instrument and in

any rider(s) executed by Borrower and recorded with i,
gt W hrade)

Witnesses:
DEBORAH M. ARNOLD

' \ 1 L P 4 +
STAI,PE OUI‘:ICT—%%.‘ AV §HGos/ T sl P , & Notary Public in and for snid
county awd state do hereby certify U

Ve hod A mo e D

personally known to me o be the some pcrsonfs) whose nme(s) subscribed to the foregoing instrument, appedied before me this day

in person, and acknowledged that G g sipned and delivered the said instrument as” 711
frec and voluntary act, for the uses and purposes iherein st {orth, - WM‘
Given under my hand and official seal, this 4™ dayof i#{ﬂ”” 1{_ MM NG B

o); rmmm"
Esposito ;
My Consmission Expircs: o é‘l wARubicASe of Hiinois |

LG U0 DO 7 P

LLINCIS- Single Family -FNMARILME UNTFORM INSTRUMENT
SOMD-SR(LL) (2608) Foren 3014 980 Amended Y91 Page6of 6 ILLDERD




[
W
¥
3
Y,
X
8
L
b
-
ne
v
[
i
iy
=
it
L
o
ey
.
AN
A
e

o

Rt

S T

UNOFFICIAL COPY

LOAN #1 9710011551914

1-4 FAMILY RIDER
Assignment of Rents

THIS (« FAMILY RIDER is made this 10Tt dayol  BEPTEMBER, 1997 w5
incarporated o 2 shall be deemed t amend nnd supplement the Mortgagse, Deed o Trust or Security Deed (Uhe
“Security Instruesant 'Y ol the sime dale given by the undersigned (the **Borrower"') to secure Borrower's Note
o RRGO PEDEUAL HAVINGS DANK, FSDB

(the *‘Lencler"”y of the same date are coverlng the Property deseribed in the Seeurity Instrument and Jocated at
2510 WRST NUTCHINBON BRTER(
CHICAGO, IL 60618

14 FAMLILY COVENANTS, [nadditionto the caverants and agreesents mide in the Security Instrument,
Borrowee and Lender further covenant and ngree as Tollows.,

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, [n acklition to the
Property doscribec n the Security Instrument, the following items aressited to the Proporty deseription, nd shall
also constitnte the Property covered by the Sccurity Enstrument: bullding minter’als, npplinnces ind goods of every
nature whatsogver now or horenftor located in, on, or used, or infended to beurssd in connection with the Property,
including, but not fimited to, thoso for the purposes of supplying or distribnting hice:ing, cooling, clectricity, gns,
water, air and Hght, fire prevention and extinguishing apparntus, security ind vceess satral apparatus, phimblng,
baub ubs, water heaters, waterclosots, sinks, ranges, stoves, reftigerntors, dislwashers, dicpasats, washers, deyers,
nwnings, stormwindows, storm doors, screens, blinds, shades, curtning snd curtain rods, minchedinirrors, cabinels,
panelling and attached Noor coverings now or hereafler attuched to the Property, all of waich, including
replacements and additions thereto, shall bo deemed to b and remala part of the Property covered by itie Security
Instrument. Al of the forogoing tegether with the Property described In the Security Instrument {orite izuschokd
estate If tho Sccurity Instrument is on  leasehold) are referred (o in this 1= 4 Family Rider nnd the ety
[nstriment as the ' Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in thoe use ol the Property or its zoning classification, unless Lender has agreed in wriling (o the change.
Borrower shall conply with all laws, ordinances, regulimions and requirements of any governmenta) body
applicable to the Property.

C. SUBORDINATE LIENS, Exceptns permitied by federn] Inw, Borrower shatll net nllow any lien inlerior
1o the Sccnrity Instrunient to be perfeeted against the Proporty without Lender's prior writien permission.

MULTISTATE td PAMILY RIDER FNMAZFITLMC
Unlform Inatrwment Farm 3170 393 Puge 1 of 3 Gi4R UlaRl. o9
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D, RENTLOSS INSURANCE, Borrower shall mtaininin insurance against cont Joss inaddition to the other
hazards for which insurance Is required by Uniform Covenant 5,

£, “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanl 18 is deleted,

I, BOIXIOWER'S OCCUPANCY, Unless Lender and Borrower othenwise agree in writing, the first
sentence in Uaifzim Covennnt - 6 concerning Borrower'soceupaney of the Property isdeleted. All remaining
coventids and agrenaients set forth in Uniform Covennnt 6 shall remin in effect.

G, ASSIGNMENT GELEASES, Upon Lender's request, Borrower shall assign lo Lender il leases of the
Praparty ttd all security deposits made in conneetion whth lenses of the Property. Upon the assignment, Lender
shall have the right to modidy, extend or terminate the oxlsting leuses and 1o execule new leases, In Lender's sole
disceetion, As used in this purageey:7, the word lease’ shall mean **sublease™ if the Security Instrumeny is
on i leasehold,

H, ASSIGNMENT OF RENTS; ACRDINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowor absolntely nnd unconditionally nssignsana trnslers to Lender all the rents and revenues (" Renls”) of
the Property, regavdicss of o wihoni the Rents of tho Property are pavable. Borrower nuthorlzes Lender or Lender's
ngents to collect the Rents, and agrees thit eoch tenan’ of the Property shall pay the Rents to Lender or Lender's
agents, Howevor, Borrower shatl recelive the Rents wnthi 5 vender hos given Borrower notice of delnalt pursuam
to parngraph 21 of the Sceurlty Tnstrument nnd (il) Lender Tivs given notice 1o the terunt(s) that the Rents are (o
be paid to Lender or Lender's ngont, ‘This nssignment of Reriee-constitules an nbsofute nssignment aind not an
nssignmient for ncditional security only,

If Lender gives notleg of breach 1o Borrower, (1) o1l Rents recetvsd oy Borrower shall be held by Borrower ns
trustec for the benefit of Londer only, 1o bo applicd (o the sums secured by tie Security Instrument; (H) Lender shall
beentitledtocolivetand regelve all of thie Rents of the Propenty; (iil) Borrewer apiezsthnt ench tennit of the Property
shall pay all Rents due and unpaidd to Lender or Lender's ngents upon Lender's wriven deinand to the tennnt; (iv)
unless applicable law provides othenwise, nll Romts collecled by Lender or Lender'svgenis shatl be upphied first
to the costs ol taking control of nid managing the Property and collecting the Rents, including, but not limited to,
torneys’ fees, receiver's fuos, promiums o receiver's bouds, repair and malnteninee cosis, itsuiance premiums,
tuxos, assessments and other charges on the Property, niwd then to the sums secured by the Security istrument; (v)
tentler, Lander's agents or nny judicinlly nppointed recetver shall be Hable to necount for andy thows Renis nettally
received]; nnd (vi) Lender shall be entiiled to hnve i receiver appointed (o inke possession of and mnnage tie Property
nnd colieet the Rents and profits derived Mrons tho Property without iy showing as to the indequacy of e e perty
is seeurhty.

it" the Rents of thie Property are not suilcien to covor the costs of taking control of nixl managing the Property
and of cotlecting the Rems any funds expended by Lander forsuch purposes shinll became indebiedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant - 7,

Borrower represents and warennts that Borrower has not excented any prior assignment of the Reats nnd has
not and will not porform niy net thut woukd prevent Lender from exercising 1y rights under this pargraph,

Lender, or Lender's ngents or a judicinlly nppointed recelver, shudl not be required to enter upon, tike control
of or maintnin the Praperty before or after glving notice of defmnlt to Borrower. Mowever, Lender or Lender’s sgents
or 1 judicially appointed receiver, may doso at nny time when a defilt occurs. Any application of Rents shall not

SMULTISTATE L FAMILY RIDER ENMARITILML
Untform Dwtrwment Yorm 3370 3193 Page 20l qIEi
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curcorsvrive any defanlt orinvalidate any cther right orremedy of Lender, Thigassignmentof Rents ol the Property
shall terminate when all the sums sccured by the Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any note or agreement in which
{ender s intorest shnll be o breach under the Securily Instnunent and Lender may invake any of Ihe remedies
permitted uy the Security lustrument.

BY SIGNIG-UELOW, Borrowser nceepls andaprees to the terms and provisions contained inthis -4 Family

' C Bporne WS

DEBORAH M., ARNOLD

MULTINTATE 14 BAMILY RIDRI VNMAFIILAWS
Uniform Instruntent Ko 3170 3403 Page Jof d CI4RL
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~— 100H  diy of SEPTEMBIR, 1697,
o mie is incorpornted into and shall be deemcd to amend und supplement the Morigage, Deed of Trus! or Security
Deed (the “*Securily nstrument™) of the same dite given by the undersigned (the “*Borrower') tu seeure
Borrower's Adjustable Rate Note (the 'Note’*) (o ARGO FEDERAL SAVINGS BANK, FSB

(the "*Londer"s of the sume date amd covering the property deseribed in the Security Instrument and located at:
2510 WEST WI"¢CLINSON SRTERT

CHICAGO, IL 603i%

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTTHE BORROWIR'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T5E BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inuddition ‘G ihecovenanisand agreements made in the Securily Instruiment,
Borrower and Lender further covenunt and agree s friiows:

A INTEREST RATE AND MONTHLY PAYMENT COANGES

The Nole provides for wn initinl interest rte of — 7,959%. The Note provides for changes inthe interest
rate and the monthly pnyments, ns foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datey
The interest rate [ will pay may changeon the 18T dnyol  OCTORLR, 1989, nd on thit

day cvery 2418 monththercalter. Enchdnteon which my interest rate cautsichange is calledn ' Chanpe
Dale."”

(3) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The **(nde:." is the weekly
average yield on Uniled States Treasury securitios adjusted 1o 4 constant maturity of 2 year(s), as'mizde availuble
by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before éreh Change
Date Is called the *'Current Index.”

[Tthe Index is no longer availuble, the Note Holder wilt choose  new index which is based upon cotiparable
information. The Note Holder will give me notice of 1his choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulatc my new interest rate by ndding

ggvgbgbﬁ
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THO AND SHEVEN-EIOGHTHS jperceninge point(s) {  2,875¢ 310 the Current Indes.
Tho Noto Holder will then round the result of this culculation (o the nearest one-elghih of ong percentage poin
(0.125%). Subject to the Hmits stated in Scction 4(D) below, this rounded nmount will be my siew interest rate until
the next Change Dae,

The Note Holder will then determing the nimount of the monthly payment that would be suMcient to repuy the
nnpnid principal that [am expected to owe al the Change Date in Ml on the Maturity Dte ut my new interest rfe
in substantially cquai payments. The result of this caleulation will be the new nmount of iy monthly poyinent.

(D) Limity on Interest Rate Changes

The interest rate 1 am required (o puy a2 1he first Change Date will not be greater tum 9,750%
or lgss than 7.750%,  Therealter, my interest inte will never be incrensed or decrensed on nny single
Change Date by more thun 'TW0 perceniuge point(s) { 2,000% )
from the rto of interest 1 nve been puying for the preceding twenty-four month{s). My interest rate will never be
grenter than -~ 13,7508, ner loss than 7.750%,

(E) Effecitvr Date of Changes

My new intedes! ente will become effective on cach Chanige Date. T will pay the nmount of niy new monthly
payment beginning an<be frst manthly payment dnte after the Change Date until the nmount of my monthly
payment changes aguli,

(F) Notice of Changey

The Note Holder will delivir oz »ail fo et notice of any changes in wy interest rate and tie tmonnt of my
monthly payment before the efective dutn of any change. ‘Fhe notice will inchucle information required by luw to
be given meand also the titl and toleptione aumber of'n person who will answer any question Linay ve regnrding
the notice,

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity instrument is maepzed (o read s follows:

Treunsforof the Property ora Benefichnl Interest in Bovearicy, I0adl orany partofthe Property or my interest
inits sold or transforred (or i n benoflein inteeest in Borrower lsseiior transferred and Dorrower is not s natural
person) without Londer's prior written consent, Lender may, nl its estion, require inmedinte payment in full of
nll swms secured by this Security Instrument. However, this option shall ot be exercised by Lender I exerclse is
prohibited by federal Inw ny of the date of this Sccurlty Instrument, Lender piso shall not exercise this option if:
() Borrower causes Lo be submitted to Lender information required by Lender to-ernlunte the intended transferee
as i n new lonn wer being mado to the transforee; and (b) Letkler rensonably determines that Lender's sceurity
willnot boimpaired by the loan assumption s (hat the risk ofa breach ol uny covenni orrigreement inthis security
Enstrument is acceptable fo Lendor,

To the extent permited by applicable law, Lender may chargo o rensonable foe as 1 condliien 10 Lender's
consen! Lo tho lonn nssutiption, Lender may nlso require the transferee (0 sign an assumption sgrazinent il is
ficceptable to Lender and that obligates the transferce to keep ol tho promises and agreements medein the Note
and inthis Security Instrument, Borrower will continuetobe oblignied under the Note and this Security inzthument
uniess Lonclor releases Borrower Ln writing,

IT Lender exercises the option to require immedinte payment in full, Lender shall give Borrower notice of
aceelerntion, The notice shull providen perlod of nol fess thin 36 days Irom the date the notice isdelivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fils to pay these sums
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prior tothoexpleation of this period, Lender may tiwoke any remedies permitied by this Security Instrument without
furiher notice or demind on Borrower,
BY SIGNING BELOW, Borrower accepts nud ngrees toihe terins and covenants contained in this Adiustable

DEBORAN M. ARNOLD /
-

Rate Rider.

INDIVIDU AT ACKNOWLEDCMENT

STATE OF YLLINCIS
. JE1]

COUNTY OF Ny

£.,--)

On this dny before e, the undersigned Notary Prblic, personnlly aiared

Vo Bspad » Moo

(0 1me known tobe the Individunl described in nnd who exceuted the Adjustable Rute Rider, and neknowledged that
li or she signed the Adjustable Rate Rider as his or her free and voluntuzy acl and deed;2or the uses and purposes
therein mentioned.

2PIINIIIIIIIIIIINIDNI02D0000)
Given untler my hand and offigint seg)unt} Ay of 3§
vy obuoof £ W Nicholsl ‘-‘3PusmsltIh' n
Notary Public hn and for the &}mﬂw o SibieabUlingds

My commission expives § My Comyssion [xpires 120808 )g
DIIAPPIORPEee PaeiLlPrIderilirited

Vet o, 7 '.'37 7 N

oy ———
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LOT 47 IN FLICK'S SUBRIVISICHN OF THAT PART OF LOTS 4,%,8 AND 9
LYING EAST OF THE EAST LINE OF TRACT CONVEYED TO SANITARY
DISTRICT OF CHICAGO B8Y DEED RECORDED NCOVEMBER 11, 1903 AS
DOCUMENT NUMBER 1466716, IN BCCK 8533, PAGE 10, IN SUPERICR COURT
PARTITION OF THE NORTE /2 OF THE SCUTHEAST L/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, JIN COCK CQUNTY, ILLINOIZ,

“ e Fardons -t

SatSrore




