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—

BANKEONE. W
Holtan fakebs WMORTGAGE

THIS MORTGAGE 1S MADE THIS AUGUST 22, 1957, betwoen FRANK MORENO, A SINGLE PERSON, whose
addruss s 2143 HASSELL RD, SCHAUMBURG, Il 50195 (refarred 1o below as "Grantor”); and Bank Ona,
IMinals, NA, whose addross Is Enst Old State Copitoi-+aza, P.O. Box 19266, Springfleld, 1. 62794-5266
{rafarrad to below pa "Lender"),

GRANT OF MOATGAGE. For valunble consideration, Grantor nio/toages, warrants, and convays to Lender all of
Grantor's night, title, and interest in and to tho following duscribad <ual proporty, togaethar with all existing or
subsaquently arectad or alfixod buildings, sl tenant security dopasits, utilty duposits and all procoeods (including
without limitation premium refunds) of each policy of insuranco glatng to any of tha Improvemonts, tho
Parsonai Praperty or the Real Property; all rents, isaues, profits, rovonues, soyaolties or other benallis of tho
improvemants, tho Porsonal Property of the Real Proporty; all oasomants, rights of way, and appurtensncos; all
watar, water rights, watercourses and ditch rights (including stock In utilitias with ditch or lrrigation rights); and
alt othar rights, royutties, and profits relating to the real property, including withous liraitation all minarals, oll,
pas, goothermal and similor matters, looated in COOK County, State of lliinois ithe "Rasi Fronarty™):

SEE ATTACHED

The Roal Proporty or [ts addroas ia commonly known as 2143 HASSELL RD, SCHAUMBURC . \. 60198, The
Roal Property tax identiication number 18 07 07 203 040,

Grantor prosently assigna to Londor all of Grantor's right, title, and intorast in and to all louses of the Proporty
and sl Rents from the Proporty. In addition, Granter grants to Lender @ Uniform Commercinl Code socurity
intorost in the Paraonal Proporty and Ronts,

DEFINITIONS. The following words shall have the following meanings when used in this Mortpage. Terms not
otharwigo dotinad in this Mortgnge shall have tho meanings attributed to such terms in the Uniform Commaercinl
Code. All roforencos to dollar omounts shall mean amounts in tawtul money of the Unitad Stales of Amaerica,

Credlt Agreement, Tha wards "Credlt Agragment” mann tho rovalving line of crodit agroomaont duated August
‘ 22, 1997, batween Londer and Grantor with a maximum credit limit of $60,000.00, togother with ol
' ronowals of, oxtensions of, modifications of, refinancings of, consolidationsa of, nnd substitutions for the
Crodit Agreoment. Tho maturily dato of the obligations socured by this Mortguge 8 August 22, 2017, The (.
‘ intorest rate under the Crodit Agreement Is a voriablo Intarast rate basod upon an indox, Tho index currantly .. (
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'1:]’, is 8,600% por unnum. Tha interoat rate (0 be appliod to the oututanding account belanco shall be ot a rale
4 0.600 porcontago points ohovu tho index, subject howevor to the following maximum rata.  Under no
o circumatancas shall the intorost rato bo mora than the loasar of 19.800% per annum or the maximum rata
:'f‘f; allowad by applicable law.

.
5) Grantor, The word "Granter" monns FRANK MORENO. The Grantor is the mortgagor under this Mortgage.

i

Quarantar, The word "Guaranter” means snd inciudos without Hmitation, vach and all of the guarantors,
auralies, and accommodation parties in connection with the indebtodnoss,

Indobtodnosy, Tho word "lndebtednoss” means all principal and intarest payablo under the Cradit
Agreamant ond any amounts oxpendad or advancod by Lender to dischorge obligations ol Grantor or
axpensas Incurred by Lender lo anforco obligations of Grwmtor undor this Mortgugo, togothar with intarest on
such amounts a8 provided In this Mortgage,  Specifically, without limitntion, this Martgage seguros &
rovolving line of Grodit and shail sacuro nat only the nmount which Lander has prosently advanced to Gramor
undar tha Cracit ‘Az raament, but nlso any future amounts whish Lender may ndvance to Grantor undor the
Cradit Agreement within twenty {20) yoars from the date of this Martgnge to the same axtent as if such
future advance woro »ars ns of the date of the oxecution of this Mortgnge, The revelving fine of erodit
obligatas Lender to mako adsances to Grantor so long as Grantor compilos with all the torms of the Cradit
Agreemont and Ralated Documests, Such advances may he made, repald, und romnde from time te time,
subject to the limitatlon that tha totnl outetanding balencoe owing at any one time, not Including finance
chargos on such balance a1 o fixecd or varlable ratw or sum as pravided In the Credit Agreament, any
temporary overages, other vhorgaes, nind-any amounta expendod or advaenged ns providod in this parograph,
shall not oxconod the Crodit Limit as proviuet in the Credit Agreement, it ie the Intentlon of Grantor and
Lendar that this Mortgnge socures the halonau outstandling under the Credit Agreement from time to tima
from zero up to tho Cradit Limit a8 provided above ant any Intermodiate balance.

Mortguge. The ward "Mortgnge" moans this Mortgagr between Grantor and Lendor, and includes without
limitation ail asgignmants and socurlty Interest provislona rainting to tho Parsonal Property ond Ronts. At no

time shall the principal amount of indebtedness sacurad Yy he Mortgaga, not including sums ndvanced to
proteot the sacurity of the Mortgage, excaed tho Credit Limit-oy $60,000.00.

Porsonal Property. The words "Pargonal Proporty" meun all omuipment, fixturas, and other articies of
personal proparty now or horeafter owned by Grantor, and nove or naroalter attachud or altixed to, or
focatod on, tho Rorl Proporty; togother with off nccassions, parts, and/codilons to, all replacements of, and
all substitutions for, any of such property; and together with all pracesde {including without limitation all
inguranco procoads and rafunds of pramiwma) from any sole or othor disposition.of tha Property,

Property, Tho word “Proparty" moans co!lomivoly tha Roal Proporty and tho Pergorai-Proparty.

Real Property, The words “Roal Property” mean the proparty, intoresis and righta duazribed shove in the
"Grant of Mortgage" seation,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HWAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS,

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgago, Grantor shall psy to Lender ail
nmcfuntﬁl sgf‘:urod by this Mortgage as thoy bocome due, and shall strictly pertorm all ol Grontor's obligutions
under thig Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor sgreos that Grantor’s possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Yaa, Untll In defoult, Grantor may romain in posseasion and control of and operate and
manage the Real Property and colloct the Rents,

Duty to Maintain, Grantor shall malntain the Propurtr In good condition and promptly parform ol repalrs,
roplacemnents, and maintonance necessary 1o proserve its

value,
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Nuisanoo, Wasta, Grantor shall not couso, conduct of permit any nuisanco nor commit, parmit, or suffor any
stripping of or waste on ar to the Proporty of any portion of the Propatty, Without limiting tho generality of

tha orugoInF, Grantor will not romava, or gront to any othor party tho right to romove, bny timber, minarala
tincluding oil'and gas}, soil, graval or rock products without the prior writton consont of Londor,

DUE ON SALE - CONSENT BY LENDER, Lunder may, ot Its option, declare immadiatoly due and payable sl sums
sucurod by this Mortgage upon the sala o transler, without the Lender's prior writion consent, of all or any pant
of the Raul Property, or any intorest in the Real Property. A “sulo or transfor® means the convoyance of Roal
RProparty or any right, titlo or Interost thoreln; whothor lugal, benuficial or oquithble; whethar voluntary or
Invaluntary: whethor by outright salo, daod, Installmont sole contract, land ceniract, contract for deed, lensahold
intarost with a term groater than throe {3) yoars, leasg-option contract, or by snlo, assignment, or tranafor of any
honeficisl Interaat in or to any land trust holding title to tha Real Proparty, of by any other method of convayance
of Real Proporty Interast. If any Grantor Is u corporation, partnarship or limitod llability company, "gulg or
transtor® atso inctuces any change In ewnorship of maoro than twonty-five poreent {26%) o! the voting stock,
partnership interasts ur fimited llability company Intorosts, a8 the case may be, of Grantor, Howaver, this option
ghall not be oxarclsad by Londor if such oxarcise is prohibited by fodoral law or by (llinols law,

'L‘AXES AND LIENS, 7we foliowing provisions relating to tho taxes and Hons on the Proporty oo o part of this
artgage.

Payment, Grantor shall pey 'vhon dua {and in all ovents prior to dolinquency) all taxes, payroll taxes, spaclal
taxns, apsossmonts, watar chargos and sewer sorvice chargos lovied epainst or on account of the Property,
and shall pay whon due all claiws tor wark done on or for sarvices rendered or materlal furnished 1o the
Property, Grantor shall mointmn 2oz Proparty frae of ull liens having priorlty over or equal to the intorast of
Lender uncler this Mortgage, oxcapt forthe fon of taxes and nssossments not duc.

KAROPEHTY DAMAGE INSURANCE. Tho following provisions rolating to insuring tho Proporty ara a port of this
ortgage.

Malntanance of inaurnnce, Grantor shal! prosuro and maintain policies of fire Insurance with standard
oxtendod covorage andorsoments on a replacomont besis for tho full insurable volug covoring ol
Improvomants an the Roal Property In an ameunt satlicient to avoid application of any coingurance clause,
and with & standard mortgagee clause in favor of ‘Londar,  Pollciag shall bo writtan by such Insurpice
companios and In such form us mnr be reusonauiy accoptable to Lender, Grantor shall dolivar to Lender
cortlficutes of coveraga from each Insurer contalnfw a-stiputatlon that covorage will not be cancelled or
diminished without & minimum ol ten (10} days' pilar written notice to Landor and not containing any
diselalmer of the insuror's linbility for lallure to glve such rot'cs, Each Insuranco policy algo shall Include an
endorspment grov‘.ding that covorago in favor of Londor wittnouba impaired in any way by any act, omission
or default of Grantor or any ather parson, Should tho Roal Pravarty at any ume bocomo located in sn nroa
designatod by the Riroctor of the Fodoral Emergancy Managemans-Agency s o spociol flood hazard ores,
Grantor agroon to obtain and maintain Foderal Fiood Insurance fr the full unpaid principal bolance of the
loan, up to the meximum pollcy limita sot under the Natlonal Fivor! Insurance Program, or 08 othorwlse
raquired by Lender, and to maintain such insurance for tho tarm of thadoan,

Application of Prooeods. Grantor shall promptly notily Lendor of ung loss or damago lo the Prwwrtv. Lendor
may make proof of loss If Grantor fails to do so within fiftuen (16} days of the casualty. hathor or not
Londor's socurlty ls impairad, Londor may, ot its olaction, upply tho procends to the raduction of the
Indebtednoss, paymont of any lian altocting the Proporty, or tho restoration and repai of the Proporty.

EXPENDITURES BY LENDER, ! Grantor falls 1o comply with any provialon of this Murteues, or I any action or
Procaading ig commonced that would materiolly affect Lendar's intereats In the Proparty, Lundar on Grantar's
heha!f may, but ahall not be requirod to, take any action tha! Londor deoms appropriaie. Any amount that
Landor oxpends In so doing wil boar intorast at the rate provided tfor in the Crodit Agreeinent from the date
incurrod or paid by Lendor to tho data of rapaymont bY Gramtor, All such oxpensos, at Londer’a-cption, will (a)
bo payable on demand, (b} bo nddod to tho balanco of the cradit lino and ba upponlonod omong and be payable
with any installmont payments to becoma due durln? oithor (I} tha term of any applicable insurance policy, or
{ll} the remaining tarm af the Cradit Agraomant, or (¢} be treatad e a balloon paymont which will be dus and
payable at the Cradit Agreemant's maturity, This Mortgogo also will socuro payment of these amounts, Tho
rights Providod for in this paragrap) shall bo In addition to any clher riPhta or any romedies to which Londer moy
bo entitied on nccount of tha defsult, Any such actlon by Londor shall not ba conatruod as curing the defoult so
a3 to bar Londar from any romady that It othorwlse would have had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: {a) Grantor holds good and markotablo title of rocord to tha Real Propoerty in
foo simplo, frae and clear of all llens and encumbrances othor than those set forth in the Real Property
doscription ar in any titlo Insurance pollcy, titla roport, or final tite opinion issued in favor of, and uccepted
by, Lender In connection with this Mortgage, end (b) Grantor hay tho full right, power, and authority to
axacute and deoliver this Mortgage to Lander,

Defanso of Title, Subject to the axcaption In the parugraph above, Grantor warrants and will lorever dafond
the titla to the Property against tho lawful cluima of oll porsons,

No Other Llens, Grantor wlil not, without the prior written consant of Lender, ¢reato, placa, or permit to he
croatad ar placad, or throuqh any act or failure to act, acquiesce in tha placing of, or allow to remaln, any
mortgage, voluntary or inveluntary lien, whethar statutory, constitutional or contractual {axcopt for a llen for
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‘ ad valorem taxes on the Real Proporty which are not definguent), sacurity interest, ancumbrance or gharge,

- ngainst or covering the Property, or any part therao!, othar than as perm tted hereln, rogardlogs if same are
oxpressly or otharwise subordinata to the llen or security Interest crantad in this Mortgage, and should any
of the forogoing bocome ntteched haroafter in any manner ta any part of the Praperty without tho prior
wrltten consent of Landor, Grantor will cause tha same to be promptiy dischargod and reloasued,

FULL PERFORMANCE. If Grantor pays all the Indebtedness whon due, terminntes the Cradit Agreoment, and
otherwisaémrforms ali the obllgations impesed upon Grantor under this Mortgage, Londer shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statemants of termination of any financing
statament on Hle eviduncing Lendar's security Interest in tho Rents and tho Personal Property. Grantor will pay,
it parmittad by applicable law, any reasonablo tormination foe na daterminod by Lander from time to timo. |,
however, payment s made by Grantor, whother voluntarlly or otherwise, or by guarantor or by any third party,
on the Indehtednass and thareafter Lendor s forcod to ramit the amount of that payment {s} to Grantor’s trusteo
In bankruptcy or to any similar porsan under ony fodaral or atato Imnkrulncy law or law for tha rello! of debtors,
{b} by reason of any judgment, docreo or order of anY court or adminlstrative body having Jurisdiction over
Lender or any i Lander’s proparty, or (o) br roason of any setlloment or compromise of nnr clalm mado by
Landar with ary cieimant {including without limitation Grantor), the Indebtodnass shall bo considered unpuid for
the purpose of extorcemont of this Mortgage and this Mortgage shall continue to ba offoctive or shall be
roinstated, as the cnse may ba, notwithstanding any cancoellation ol this Mortgage or of any noto or othar
instrument or agreemeat avtdanc[ng tha Indabtadness and the Property will continun to securo tha amount repaid
or racovered to the stie oxtent og If thet amount never had been originally recoived by Londer, and Grantor
Ie{ﬁmll be bound by any judgirant, docroa, order, settiement ar compromise ralating to tha Indebtednasa or 1o this
artgago,

DEFAULT. Each of the fllowing, at the option of Lender, shall constituta an event of default ("Event of
Oefault"} under this Mortgage: (py Grantor commits fraud or makes a matarial misreprosentation at any time In
connection with the Credlt Agraenient.” This can include, for examplu, o false statement about Grantor's income,
agsota, Habilitios, or any othar aspecis of -Srantor's financial condition, (h) Grantor does not meet the rupayment
terms of tho Credit Agreoment, (e} G antur's action or Inaction adversely affocts the collataral for the Credit
Agraomant or Londar's rights In tho calieiaral, This can include, for oxampls, failure to maintain requirad
inaurance, wasto or destructive ugo of the dv.elling, failure 1o pay taxes, denth of any or all parsons ilable on tho
Cradit Agroument, transfor of titla or galo of tho<dweiling, croation of a llan on the dwoelling without Lendor's
pormission, [orecloaure by the holdar of anothoriica, or the use of funds or tho dwaolling for prohibitod purposes.,

RIGHTS AND REMEDIES ON DEFAULT, Upon the oncuitence of any Event of Default and at any time thereatter,
Lendar, at its o?tlon. may oxercian any ono or mora af tha following righta and remadies, In nddition to any other
tights or remedios provided by law:

Accelerate Indebtedness, Londer shall have the rightarits option without notice to Grantor to doclare thae
ontlrla lgdebtudnoas immadiatoly dua and payable, Inclualig any propaymont panalty which Grantor would be
roquirad to pay.

UCC Remadias, WIith raspact to all or any part of the Persorai Proparty, Lendar shall havo all the rights and
romedios of a securud party undar the Unifarm Commarcinl Code

Jtudlglal Foreclosurs. Lender may obtuin o Judiciel decree foreclosing Grantor's interest In all or any part of
tha Proparty.

Deflolency Judgmant, i pormitted b[ opplicubla law, Lender may cutrin o Judgmant lor uny deliclency
remaining In the Indebtodness duo to Lendor after spplication of all amaunts racelved from the exorciso of
the rights provided in this goction.

Other Remadles. Lendor shall have sll other rights and remadies provided in this, Mortgage or tha Cradit
Agreomont or availablo at law or In equity.

Attornoys’ Fees; Exponses, In the avont of {oracloure of this Morlgnpu, Lander alall e ontitied to rocover
;romIGrnntol attornoys’ feos and actunl disbursements nocossarlly neurrod by Lopdas: in pursuing such
oraclosure.

MISCELLANEQUS PROVISIONS,

Applionble Law. Thls Mortgage hans heon detlvered to Lender and scceptod by Lender In the State of lHinols.
This Mortgago shall ho govornod by and construed in accordance with tho faws of the Stato of lllinois.

Time Is of the Essence. Thno is of tho essence In tho perfermance of thls Mortgage.

Walver of Homestead Exomptlon. Grantor hereby rolopsos and walves ol rights and bonelfits of the
homestoad exomption laws of the Stata of lilinols as to all Indebtodness sacurad by this Mortgage.
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GRANOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGRES TO ITS TERMS. <"“-\

e Spige o

INDIVIDUAL ACKNOWLEDGMENT

i

On this day belore mo, the undorsignzd-Notury Publie, personally appoored FRANK MORENO, to ma known to
bo the ladividual described In and who exscuted tha Mortgago, and acknowledgoed that he or she signed tha
Mortpage as his or bor freo and voluntary act and ¢ lood for tha usen and purposas therein mentionod,

Glven undur my hand and official sen! this k}‘/'l C._ doy of ,AL{%U l 19 6(7

By/( )\ CLIU\(\ L GLUULL —— Rosiding ot _ Gé)ﬂ{, ik (

}
Notary/Public in and for the SMT of & wQ _,l Aoy

25 ]qf "OFFICTAL SEALY
otary Public, Biste of Iinols
My Commlsslon Fxpires 7.20.69

LASER PRQ, Reg. U5, Pat. & T.M. Off,, Ver, 3.23 {c} 1997 CFl PraSorvices ang, All rights roservaod.
[IL-GO3 456118233.LN L21.0VL}
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Order #:  7212.63
Peforence(s):  1085.31 Jul'97 & 4510118233
Property: 2142 Hassell Road, Schaumburg, [linois 60195 County: Cook

Lega! Description: Unit 2 Area 40 Lot 3 in
Rartington Squate Unit No, 2, being & Subdivision of
part of the Nortesast quarter of Section 7, Township 41
North, Range 10, E2:4-of the Third Principal Merldian,
according to the plat thersof recorded November 12,
1970 as Document Numbar 21323707, in Cook County,
[llinals:

Permancnt Index Number(s):  07-07-203-040

Owner(s) of Record: Frank Morens
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