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MORTGAGE

THIS MORTGASL #"Socurily Instrument®) s givon on AUGUST 26, 1097
The morigagor is BATTURY - MGAOON AND ANN B, MCALOON, HUSBAND AND WIFE

("Borrowar"), This Securily Inatr(ﬁo'c! 19 givon lo COLE TAYLOR BANK
which is organized and oxisling trdor tha laws ol THE STATE QF JLLINOIS
and whoso nddress is___ 8501 W, 7914 & THRET BURBANK, ILLINOIS 60458 ("Londor),

Borrowor owen Londor the principal sum of Tws Yundrod Thiteon Thousand Six Hundred ond 00100
Dollors (U.S, §_,_212,600.00 _ ). Thia dobi ls ovldencod by Borrowar's noto datod the same dnle os thia

Security Instrumant ("Note"), which provides for rion.hly paymants, with tho full dots, it not paid earlier, duo and poynble on
SEPTEMBER 31,2012 _.2 . 'This Socurity Inslrument socures lo Lander: (n) tho repaymont
of tho dobt ovidoncod by tho Noto, with intarost, and ali ronawals, axtonsions and modilications of the Nete, (b) the paymont
ol all othor sumy, with intoreal, advanced undor paragraph /7 toprotoct the sacurily of this Socuriyefgbumaent; and (c) tha
porormanco ol Borrowar's covonants and agroomenta unuer tils Socurlly Ingteumont nnd™ ‘

fotrowor doos hareby morlgage, grant and convey 1o Lender thedciiowing dascribod proporty lo ﬂmd@

COQK County, Il AT

PIN: 1721-211-042:0000

PARCEL ONE), DTHE SOUTH 65,50 FERT (BXCEPT THE WEBST 155,99 FERITHEREOF] QF THAT
PAIY OF BLOCK 7 LYING NORTH OF A LIHE DRAWN PENPENDICULAR T0 THL WARY LLIHE
THERECE THROUGH A POINT 'MHERKIN 456,25 FEND NOWTH QF THE SOUTHWESD COLNIR
THERBOF, ALL IN DEARDOHM PARK UNIT 2, HEING A RE-BUBDIVISTON OF SUKOLY LOTH AHD
VACATED STRIEEY AND ALLEYS LM DPART OF THE NORPHEAYT 1/4 OF SECTION 21, COMHEHIP
39 NOWPH, RANGOE L4 EAST OF THE 'PHIRD PRINGCTIPAL MERIDIAN, IN COCK COUNTYY
TLLINOYY, (HMORE PARTICULARLY DHSCRIBED A8 LOT 35 OF OEARBONN PRAXRIV TOWHICME!

PHASLE 31,1}

g 53791

est
85174

St Charles, If
/BEO5 -6

TLE SERVICES,

5 Y7
A
fand 2L §
et
L)

PARCEL 'I'WOt BAUEMENT FOR THE BENBEIT OF PARCEL CHE AS SET FORME LM 'PHE
DECLARNIION OF BASEMENTS RECORDUD A5 DOCUMENT S021L110 AND CREATED DY DEED
RECORDED QCTODEN 1, 1990 AS DOCUMBMY Y047571d FOR INORESS AND KGRESY OVER LGT
3 IN DEARDORN PRAIRIE TOWHHOMLS OF PARY QF BLOCK 7 IN DEARBORN PaRK UNIT
HUMBER ¢, BSING A RESUBDIVISION OF SUHDRY LOTH AHD VACATED STREETS ARD ALLEYS
IN PART OF THE NONPHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NHOWPH, RANGE 14 EAST
OF THE THIRR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTY,

-

-

/AR 7
ADVANC
102 W. iiingss

which has tho addross ol 1428 _A_S_Q_QIHLEQJ;RA{,_?_‘[BEE_L__"_“_“ CHICAGD .
Hilnoiy _GOBOS- ("Proporty Addross");
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TOGETHER WITH il tho improvamonts not or haraaftur groctad on the proparly, and all easaments, appuronances,
and lixtures now or horenflor o part of tho propertly. All roplacemenis and additions shall also bo covered by this Socurlty
instrumant, All of tha foregeing fa rofonad 1o in this Socurity Insirumonl ag the "Propatty”,

BORAROWER COVENANTS thal Barrowar iy lawlully seised of the esiate horeby convoyod and has the righl to
monpage, grant and convay the Proporly und that tho Propenly is unoncumbaerod, oxcept tor encumbinncos of rocord,
Borrowar warrants and will dofond ponoraliy the tille 1o the Proporty against all clabms and domands, subjoct 10 any on-
cumbrancos of rocord,

THIS SECURITY INSTRUMENT cambines unitorm covenanis for national uso and nan-uniform covonants with Hmiled
varintions by jutisdiction to constitvlo a unilorm socurity instrumont covoring real properly,

UNIFORM COVENANTS. Borrower and Landor covanat and agroo as follows:

1, Payment of Principal and Interest; Propayment ond Lote Charges,  Bosrowar shull promptly pay whan due tho
princlpal of and intetost on tho dobt evidoncod by The Noto and any prapaymont nnd late chirges due under tha Note.

2. Funds for Taxos and Insuranco.  Subjoct to applicnbie law o 1o a wrilion waivor by Londar, Hotrowor shall pay to
Londor on thi dae monthly paymants are dus undor the Noto, until the Note i pald [n {ull, a eum (Funda') fer: (0) yearly
taxos nnd assessonts which moy atein priorly ovor this Socurity Instrumant as « Hen on the Proparty; [b) yoarly loasohold
paymonts of grovad.sants on the Properly, Il any; {c) yewly hiszard or proporly insurance promiuma; (d) yearly {iood in-
auranca premiums, v-%iy,fe) yearly morngage Insurance premiums, if any; and (f} any suma payable by Boriowor 1o Lendor,
tn aeeardanca with tha jrovistons of paragraph 8, In flou of tha paymant of mongayo insurance promjums. Thosa ltems ara
cillet "Escrow fems." Londar<may, al any tima, collee! and hold Funtty in an amount not 1o axcoad tha maximum smount n
londer lor o fodorally relalad «o/igage an may roquirs lor Borrowor's oscrow acceunt undor tho fedoral Real Estalo
Settlomont Procedurus Act of w74 na_amandad from lime to tme, 12 US.C. Secilon 2601 ot seq. ("RESPA", unloss
anothor law that npplioa 1o the Funds sot=a leaser amount, I so, Londor may, at any time, colloct and bold Funds in an
amourt nol to oxceod tho lesser amowit, Lendor may estimete the amount of Funda duo an tho basia of curram data and
roasonabla ostimtos of wxponditures ol lulire Eacrow kome or otharwise In nccordance with applicablo law,

Tho Funds shall ba hold in an instltution. whase dopoaite aro inaured by o ledernl agency, Instrumentality, o1 ontily
{including Lendor, if Londer ls auch an instiution)'ot nany Fodoral Home Lonn Bank. Londor shall apply the Funds 1o pay
tho Escrow ltams. Lender may not charge Borrowar for holding and applying tho Funds, anpually nnalyzing tho wscrow
aceount, of vorilying the Escrow foma, unless Landor pays Borrowor intores! on tho Funds and epplicnble law permits
Londor to make such a chivge. Howavor, Londer may roguiri3orrower 10 pay o ona-ima charge for an indepondent roal
astato tax roparting sorvico used by Lendor In connection with-itia loan, unless applicable lnw providos othmwiso. Unloss
an agroomant la made or applicablo fow roquires intarost 10 bo paaty wendar shall not bo required to puy Betrowat any In-
terest or eatntingy on the Funds. Borowor and Lendor may agrooqn writing, howavor, that interost shall he poid on the
Fun¢ls, Lendor shall give to Borrowor, withoul chirgo, an snnual nceavniing of the Funds, showing rredits and dobils lo
tho Funds and the purpoese lor which ench debi to the Funds was mardo. Mo Funds aro pladgad as additianal securlly for
oll sumy securnd by this Sacurlly insteument,

IF tho Funda hek! by Londer oxcood the nmotnts parmillad (o bu held by epnlicabio law, Lendar shalf account to
Boreower for the oxcess Funda in nccordanco with 1ha requiraments of applicable luw.<4.tha amount of tha Funds hold by
Londar al any tima is net sutficiont to pay W Escrow toms witen due, Londer may e neity Borower in writing, and, In
auch cnsa Borrowar shadl pay to Londor tho amount nocossary 1o maka up tho doficionoy. Berrowor shall moke up the
deficioney in no moro than twolvo moenthly paymanty, o Lendor's sulo discrotion,

Upan payment in full of ol aums securad by this Socurily instrumont, Londaor shall prompihetoiang to Borrowar any
Funds hald by Lendor, i, under poragraph 21, Londar shalf acquire or seft the Property, Landor, pried tz-the acquisillon ot
anle of tho Proporty, shall apply any Funds hald by Lender at the timo of acquisition or sale ns n credlt aalnst the sums
sacurod by this Security lnstrumont,

3. Application of Paymente.  Linloss npplicablo law providos othorwlse, ull paymonts raceived by Landor undor
paragraphs § and 2 shall bo applied: first, o any prepoymont chargos due undor tho Noto; sucand, lo amounts poayablo
undor paragraph 2; third, 1o interoat due; lourth, 10 principal duo; and last, to any lute ehargos dun undor the Nole,

4. Chorgos; Liens.  Borrower shall pay oll laxes, asseasmoents, chargos, finos and impositions attributable to the
Property which may atlain priority over this Sacurlly Instrumont, nnd lvasehold paymonts or ground ranls, if any, Borowo
shal! poy Ihoge obllgations in tha manner provitod in paragraph 2, or if not paid I that manner, Borowor shall pay them on
timo ditaclly 1o the peraon owed paymont. Borrower shall promptiy furnish \n Londor nll nolices of amounts to bo paid
unddor this paragraph, I Borrowor makas thasa payments directly, Borrowor shall prompily furnish 1o Lendor rocelpts
ovidencing the paymonty,

Barcowaor shall promplly discharga any lion which haa priority aver hkis Socurly Inslrumont unloss Borrowor: {a)

o ~
sl /48" GITSELS S,




 UNOFFICIAL COPY -




Loin No. 0290020230 U N O F F I C IA L C O P Y

agrees in writing to the paymont of the obligation socured by the lien in a mannor accoplablo to Londor; (k) conlosts in
good faith the lien by, or dolonds against entorcoment of the lien In, legal procesdings which In tho Lendet's oplnion
oporate to provent tha onfarcoment of the lion; or (¢) sacures lrom tho holdor ol the llen an agreomen! satistaclory to Lendor
subordinating the lion to this Securlly Instrument, I Londor delorminos that any part ol the Property (s subjoct 1o a llon
which may altain prioflly ovar this Securlty Instrumant, Landar may give Borrowor o notico identilying 1he llon. Borrower
shall satisty tho lion or 1ako one or mota of tha netions sol {orth above within 10 days of the giving of nolice.

5. Hozard or Proporty insurnnce.  Borrowor shalt keop tho improvaments now oxisting or hotaallor vratted on the
Proporty insurod agalnst loss By liro, hazards Ineludod within tho lerm "extonded covwrago” and any athar hazardy, Includ-
in{) lloads or flocding, tor which Landor requiras insuranco, This inrurance shall bo muintained In tho amounts and for tho
pariads thal Lender roguiros, Tho Insuranco carrior providing the insurance shall bo chosen by Borrowor subject to
Londer's approval which shall not bo unronsonably wilhhold, If Borrowar falls 10 malntain covorage daeseribed above,
tonder miy, at Londar's oplian, obtain covorage 1o protoct Lendar's rights in tho Proparty in accordance with paragreph 7.

Al Insurance policlos and ronowals shall bo acceptabla to Lendar and shall includo & slandard mongago clause,
Londor shall have tho right 1o hold ho policies and ronawals, If Londor roquires, Borrowar shall promptly give to Londer al
18coipls ol paid praraiums and renowal nalices, In the avent of loas, Borrowar shail give prompt noticoe 1o the insurance car-
rinr and Lendor, Lesdar may mako proof of loas Il not made promplly by Borrower,

Unleas Lender rar Borrower othorwiso agrao in willing, insuranco procoeads shall bo appliod to rostoratlon or ropair
ol the Proparty damagad.ii-the restoratlon or ropalr I3 nconemically feasiblo and Lendor's securlty is not lossoned, If the
regioration of ropal 1s not acuramically tensible or Londor's ancurity would be lossoned, tho insurancs procosds shall ba
applied 1o tho sums securad by 1tio Socurily Inatrumant, whathor or net then due, wilh any axcess paid to Borrower. I
Borrawer abandons the Property;‘ar doos not answer wilthin 30 days a notice from Londler that the insuranco carilor has ol
{ared to seitle a clalm, then Lender may <elact the Insurarce procoods. Landar may uso the procosds 1o repalr or resioto
the Proparty or to pay sums securad by this. Sacurity Instrumaont, whether ar not then due.  The 30-day poriod will bagin
whon Lhe notico is givan,

Unloss Londor and Borrowar othorwiga agona In writing, any application of procoods o principat shall nol oxtand or
posipona the due date of the menthly paymenly ra’orrad-Ae in paragropha 1 and 2 or chongo the amaunt of tho payments.
It undet paragraph 21 tho Proponty ls noquired by Lorg r, Borrower's right 1o any insutanco polleioy and procoeds resulting
from damage 1o the Propoity prior to tho ncquisition ghall pass ‘o Landor 1o tho axtonl of tha sums socured by this Security
instrumoni immedialaly priar o the acquisition,

6. Occupancy, Prosorvation, Maintenance and Pretectiun-olthe Property; Borrows:'s Loon Application; Loasehokis,
Borrowar ahall oceupy, ostablish, and use tho Property as Borrows! p/principal resitdenco wilhin sixty doys aller the oxecu-
tion of this Secutity Instrument and shall conlinua 1o oceupy thae Propurty, ns Bartower's pringipal residonco ot ot lonst ono
yoor aller Ihe daoto ol oecupuncy, unloss Londer othorwiso agroes in weling, which consont shall nol bo unreasonably
withhold, or unloas axtenunling circumatlances exist which are boyend Borrowei's contiol.  Borrower shali nol dostray,
damnge or impair the Propaerty, nliow the Proparty to delerinrate, or commil wastz on the Proporty. Borrower shall be in
delault {f any forfollure aclion or proceading, whather civil or criminal, fo bogun thit 3 Landor's good laith judgment could
rosult In forfeilure of the Propetly or otherwise motorially impair the llon creoled by b= Socurily Instrumont or Lendar's
socurity Intarest, Borrower may curo such o dolault and rolnstate, as providod in paragrupis 18, by causing the nction or
proceeding to bo dismissed wilh o ruling that, in Lender's good laith dotermination, precludus tordeltiro of tho Borrower's In-
lorest in tho Proporty or other materla! Impalrment of tho lien crealed by this Securily Instromoer) or Lendor's aecurily
Intorost,  Borrowar shall also bo in dalault If Borrowar, during the foan applicalion proceus, gave mtainlly lalse or Inac-
curate informatlon or statomonts to Lendor {or fallod lo provide Lendor wilh any matertal information)incennoction with the
loan avidenced by the Nole, including, but not limitod 1o, reprosontations concarning Borrownr's occupancyw! the Proporty
as o princlpal rasidonco. If this Socurlly Instrumont fs on o leasahold, Barrowor shill comply with all tho provislans i ihe
leaso. !l Borrower acguires loe litle Yo tha Proporly, the leasehold und the foe titlo shall not mergo unleas Lander agrees to
tha morgor in wriling,

7. Protection of Lanclor's Righls Intho Proporty,  If Borrower fails to porform tho covanants and agraemanlta con-
lained in thia Security Insirument, or thote |s o legal proceoding that may signilicantly ulfect Lendar's rigits in tho Proporly
(auch as o proceading In bankrupicy, probale, for condemnation or lorloitura ot 1o enlorca lawe or rogulations), than Londor
may o and pay for whatevor Ia necessary to protacl tha volue ol the Proporty and Londar's rights in the Floporly, Lender's
actions may Includo paying any sume secured by alien which has priarily ovor this Socurity Instrumant, appenring in court,
paying reasonable attornoys' faoy and onlaring on tho Proparty to mako repairs. Although Lendor muy take action undar
this paragraph 7, Londer doas not have lo da s6.

Any nmounts disbursod by Lender undor this paragroph 7 shall bocemo additional dabl ol Borrower socured by this
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Socurlly instrumont. Unlegs Borrower and Londar agroo {o othm 1orms of paymant, theso nmounts shall boar inlorost from
tho date ol disbursomant at 1ho Nete rale and shell bo payable, with intorost, upon notico from Londer 1o Borrower requost:
ing paymuonl,

8. Morigage Iinsurance, H Londar roquirad morlgage insuranco as a condilion ol making the loan socurad by thiy
Sacwrity Inatrumon!, Borrowor shall pay the pramiumes rogulred fo maintain tho morigago Insuranco In offect. I, for any
roasan, tho mongago Insurance covoragoe requlrod by Lander lnpsos or teasos o bae In alfect, Borrowor shall pay tho
promiums requlred lo oblain coverage subslantially oquivalont to the mortgage insurance praviously in oflact, al n cost sub-
atantially aquivalent te the cosl lo Borrawer of the mongage insurance provicusly in oflect, {from an allernate mongagae In-
suror approvod by Londor. [ substantinlly oquivalont morlgage Insurance Is not availablo, Borrowor shall pay (o Lendar
each menth o sum oqual to the yearly mostgagoe insutance pramium boing pald by Borrawor whon the Insurance covorogu
lapsed or consed 1o bo In effoct. Londer will accopt, use and rolaln those paymenis as a laos rasarve In lieu of monguge
insurance. Logs resorva paymonts may no longer bo roquired, ol the option of Londor, if mongage insuranca covaraga (in
tho amaunl and for the pariod thit Londor reqquiros) provided by an insuror opproved by Lendor again bocomes availnblo
and is obtained. Rarrowar ghall pay the pramiuma required to maintain mortgage Insurance In offoct, or 1o provido a loss
rasorve, until tha racglremant for merlgago Insuranco onds In accordanco with any written agreomont betwoeon Borrowar
and Londor or applizab!a law,

8. Inspection, "Lznder or ila agonl may make roasanable entrles upon and inspoctions ol tha Pioporly. Londor chali
giva Borrowor notlea al4nndma ol or prior to an Inspuction specllying reasonabla causo tor theo inapoction,

10, Condsmnntion, Tu zroceads ol any nward or claim lor domagos, direct or consequontial, in connection with
any condamnation or ather takinz ¢i any part of the Praporty, or for convayanco In llau of condomnntion, aro heteby assig-
ned and shall bo paid to Lander,

In the avont of a tatal taking of tha Proporty, tho proceads shall bo appliod to the sums sacured by this Securily
Instrument, whether or not then dua, wiltk any_nxcoss paid to Berrowar, In the ovent of a partial taking of tha Property in
which tho fair market value of tho Proparty immod.ataly bolore tha taking 18 oqual to or geontor than the amount of the sums
secured by this Securtity Instrumont immadiatoly @ainre the taking, unlass Borrowor and Londor othorwiso agroa in writing,
the sums soswrad by this Securily Instrumant shallios roducad by the anount of tho proceeds mulliplied by the lollowing
fraclion: () the tolal amount of the sums sogured Immeaiiataly boloio the taking, divided by {b) the tair markat valuo of the
Property immediataly befora the laking. Any balanco aha! be paid to Borrowar. In the ovont of a partial taking of tho
Property in which the lair markot value ol the Properly immadinicly beforo the taking is lass than the amount of the sums
sacured immodiately belore tha taking, unloss Borrower and Leater othorwise agreo in writing or unlnas applicablo law
othorwise provides, the procoeds shall bo nppliod to tha sumg socurar-hy (his Securily Instrument whothor or not the sums
ara thon due,

If tho Property is abandanad by Borrowor, or H, alter notleo by Londsr-to Bosrowor that the condomnor offars to make
an award or sottle a claim far damages, Bonower lails to roapond 1o Lenwar witiun J0 days aller tho dato tha notice I3 given,
Londor is authorized to colloct and apply tha proceeds, al its option, elthor to vestedallon or rapalr of the Property of 10 the
sums gecurad by this Securily Ingtrument, whothar or not thun dua,

Unloas Lender and Borrower othorwise agroe in writing, any application of procecsds to principal shall nat oxtond ar
postpono lhe duo dato of tho monthly payments reforred to In paragraphs 1 and 2 or changoe tha amount ol such paymaents,

11, Borrower Not Released; Forboarance By Lender Not a Walver,  Extansion of tho tine for payment or madillcn-
tion ol amortization of tha sums secured by this Socurlly Ingrument granted by Londer to any successor in Inlares! of
Borrowor shall nol operate o release tha liabllity of the origina! Borrawer or Borrower's successols inantiast. Lendar shall
not be raquirad to commanco procoedingy against any successor in intorogt of rofuse to oxtand limo‘e: paymant i other
wige modily amorlizatlon of tho sums securad by this Security [nstrumant by roason of uny demand mado 5y the originaf
Borrowor or Borrowar's successors In interesl, Any forbearango by Lendor in axorcising any right or ramoay: shall nof be a
waivar of or preclude tho oxorelso of any right or ramady,

12, Successora and Asskgns Bound; Joint and Soveral Llablily; Co-nlgnors.  Tho covenants and agreemants of 1his
Sacurity Insizumant shall bind and benelit tho succossors and assigns of Londer und Beriower, subject to the provisions of
paragraph 17. Botrowor's covonants and agreomonis shall bo joint and soveral, Any Borrower who co-signs this Secutlly
Inatrument hut does nol executo the Noto; (a} 18 co-signing this Secwiity Instrument only 1o mortgage, grant and convey lhat
Borrower's interest in the Proporty undor the torms ol this Securily Instrument; (b) la not porsanally obligated to pay the
sums securad by thia Security Inslrumeont; and (e} agroaa that Loender and any other Borrownsr may agroo lo axtond, modtly,
lothoar or moke any accommodations with regard to tho terms ol this Securlly Instrument or tho Noto without thm
Borrowor's cansont,

13, Loan Chargos, i tho loan socurad by this Securlly Instrumaont ls subject to a law which sots maximum joan
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chargoy, and that law Is finally intarprotod so thal the Intoroat or ether loan charges collociod or 10 be collected in connec-
tion with the loan oxceod the pormilted limits, then: {a} any such loan chargo shall be reduced by the omount necosaary lo
raduce the charge to tho permiited liml; and (b) any sums alroudy collocted lrom Borrower which axcoedod permilted limite
will ba relundad to Borrowsr. Landor may chooso to maka this relund by reducing tho principal owed undar the Nola or by
making a direct paymant 1o Borrowor. I o ralund reduces principal, tha roduction will bo troatod s a partinl propaymant
withaut any prapaymant chargo under the Nole,

14, Noticas, Any notice to Borrower providad lor in this Socurily Instrument shall b given by dalivoting it or by mail-
ing it by fira1 class mail uniess applicable faw requires vee of anothor method, The notles shall ba diroclad to tha Proparty
Addrass or any ather addrass Barrowor dasignalos by nollce to Londar, Any notice 1 Lendor shall bo given by lirst clnss
mail to Lendar's nddross staled horoln or any othor addrass Londor doslgnatos by notice 1o Borrower. Any notice provided
for in this Securlty Instrumonl shall ba doomued to havo boon given 1o Borrowor or Landor whon given as provided In this
paragraph,

18, Govorning Law; Sevorabillly.  This Security strument shall be govornad by fodaoral lnw and the law of the juris:
dlction in which the Propaerty is locatod. In the ovnnl that any provision or clauso o this Security Instrumoent or the Note con:
flicts with applzubie Inw, such conflict sholi not affect other provisions of this Socurity Instrumant or the Noto which can bo
givan ollact without tho conflicting provision. To this and the proviglens of this Securlty Inatrumont and tho Noto are
doclared lo be governblg

18, Borrower's Seny,. -Borrower shall be givon ono conformod copy of tho Note and of this Socurity Instrumant,

17, Tranaler of tho Pyaporiy ar a Benelicial Intorest In Borrower i all or any part of the Proparty o1 any Intorast in it is
aald or transletrad (or it & bena’icial intaroat In Borrower 1s sold or transtorrod and Borrowar Is nel o naturol parson) withaul
Londer's prior written consent,Landar may, ot its oplion, require immodiatn paymant in full ol all sums sacured by this
Soecurily Instrument. Howover, thia ostlea shall nol bo oxarcised by Lendor il oxarcise i prokibited by fodoral law as of tho
dato of thls Securily Instrument.

I Lendor oxorcises thia optien, Lendo. sha givo Barrowor notice of accelaration. Tho notico shall providoe a poriod of
not foag than 30 days from 1he dale the noticods ffolivored or mailod within which Borrowar must pay all sums socuied by
thia Security Instrumant, Il Borrowor Jalls to pay Uosn tuma prior o the oxplration ol this period, Lendor moy invoko any
remadios permitied by this Securlty Instrumunt withou! ‘uithet notice or damand on Borrower,

18, Borrower's Right to Reinslote, I Borrower maos cartain conditions, Borrawor shall have tho right 1o have onltoi-
coment of this Securily Instrumant discontinuad al any linis.prise Jo tho earlior ol: {n} 5 doys {or such othor poled as ap-
plicable law may specily Ior roinstntament) belore salo ol thasdopoity pursuant to any powor of aalu conttined in this
Security Instrumonl; or {b} enlry of a judgmaent anforcing this Socydr-Instrumont. Theae conditions aro that Borrowsr: (a)
pays Lender nil aums which then would bo dua undar this Sacurlty” Mistrumon! and tho Note as if no accaloralion had
occurrad; (b) curas any datault of any othor covonante or agroomania; (<) pays all expanses incurred in onloteing this
Saecurily Instrumant, Including, but nol limited to, reasonable atlornays’ foes: wad (d) lakes such nction as Lender may
roasonably raguiro to assura that tho fian of this Security Instrument, Londor's cghia in tho Proparly and Borower's oblige-
tion lo pay the suma socurad by this Securlty Inatrument shall continua unchangea.. Upon relnstatemont by Borrowaer, this
Security Instrument and the obligations secured hareby shall romaln fully effective pu il no acceloralion had occurrod.
Howavor, this right to roinstate shali not apply in tha cusa of accaloration undar parngrapa 17,

19. Salo of Nolo; Chungo of Loan Sarvicer.  Tho Note or a partial intorest in the Nowo (toasther with this Socurity
Inatrument) may be sold one or mora times without prior notico 1o Borrowar, A sala may ragult it a changa in the ontity
(known as the "Loan Sevicor") that collocts monthly payments dup undor tho Nole and this Securiv-nziiument, Thaero also
may be ono or more changes of tho Loan Sarvicer unrolated 1o o galo of the Noto, I thare is a chonge uf-tho Loan Servicar,
Borrower will bo given written notico of the ¢hango In aceordanco with paragroph 14 above und appliceblodaw. The nolico
will atato the name and addrass of tho now Loon Sorvicor and tho addross to which paymonts should be maae. The notice
will also comtaln any other Information raquired by applicabylo low.

20, Hazardout Substances, Borrowor shall nol cousn or permit tha presence, usoe, disposal, storngoe, or rolenso
ol any Hazardous Substances on or in the Proporty, Borrowor shall not do, nor allow anyone olso to do, anylhing allecting
ihe Proporty thal Is in violatlen ol any Environmantal Law. Tho pracoding two sontancos shall not apply (o the presence,
usa, or storagjo an tho Property of small quaniities of Hazerdous Substancos that nre gonornlly rocognized fo bo ap-
propriate to aormal roaldential uses and to malntenance of tho Proparty,

Borrowar shall promptly give Londor writlen notica of any Investigation, clnim, demand, lawsuil or othor action by any
govarnmomtal ar regulatory agency of private party involving tho Proparty and any Hazardous Subalanco or Environmenlil
Law of which Borrower hus nctual knowlodga, Il Borrowor learns, or |s notitiod by any govornmantal of regulatory authority,
hat any removal or other ramedlation of any Hazardous Subatance nifocting the Property Is necassary, Borrowor shall

18 .
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promptly tako all necosaary romadial nclions in aecordanco with Enviranmantal Lo,

As used in this paragraph 20, "Hazardous Substances” are thosn substances dolinod as toxic or hnzardous aubstan-
cos by Environmental Law and tha following substances: gasolino, korosena, olhar flammabloe or toxic potroleum products,
touic pesticides and herbicldas, volalile solvonio, malerials conlaining asbeslos of lormaldohydo and radicactive matatlals,
As usad in this paragraph 20, "Environmental Law" moans lodoral lows and laws of the jurisdiction whero tho Proparty s lo-
catad that rolale lo health, safety ar environmaental protecilon,

NON-UNIFORM COVENANTS., Borrowar and Londor furthor covenant and agreo as foliows:

21. Acceloration; Romedies, Londer shall give nolice to Borrower prior lo accolarnlion following Borrower's breach of
any covonant or agroamont [n this Securlty Instrument (but not prior to accokiralion undor paragraph 17 unloss applicablo
law provides othorwlse). The notice shall spaclly: (a) tho dotault; (b) the aclion raquired to cure the default; {c) a dats, nol
ioss than 30 days from the date the notice is given to Borrawer, by which the deloull must be curad; and {d) that fallure to
oure the default on or baloro the dato specliied in the notica may result In accoleration of the sums secured by this Securlly
Instrument, foroclosure by Judiclal proceading and sale of tho Property. The notice shali further Inform Barrower of the rkyhi
to rolnatalo afte: acceloration and the righi to assert in tho foreclosure proceeding the non-exislonce of a dofaull or any
othor defensc o Lorrowor (o acceleration and foreclosure, i the delault Is not cured on or belfore the data specified In the
notico, Landor at'de-autlon may raguire Immediate paymont (n full of afl sums socured by thls Socurlty Instrument withoul
rthor domand and-:i%y foracloso this Securlly Instrument by judiclal procooding. Lendor shafl be enltiled 1o collect all ex:
parises Incurred In pursury tho romedies provided In this paragraph 21, including, but not limited to, ronscnable altorneys'
loes and conts of title evidenea,

22, Rolphso, Upcn naymont of all numy gecured by this Security Instrumonl, Londor shall roloase thiy Security
Instrumant without chargoe to Barrowur. Borrowar shall pay any racord ation costs,

23, Walvor of Homosload. Dedrawnr walves all right o homostaad oxomption in tha Proparty,

24, Rkiors to this Sacurlty Instrument it onn or moro riders aro oxoculod by Bonowur and recorded togother
with this Security Instrumant, the covonanty and agreomants of each such ridor shall o Ingorporated into and shall amend
and aupplomont the covanants nnd agraomadts ol this Socutlty Instrumont as if tho rider{a) wore a part of this Soeurity
ingtrumont,

|Chack applicable box(as))

[:] Adjusinblo Ralo Ridur [:' Cendoininium Ridor [j 1-4 Family Ridor
D Graduntad Payment Ridor (Xl Plonnad Vnit Dovolopmant Ridar [_} Biwookly Paymont Ridat

El Balloon Ridar [:] Rote impreveiment Ridor [:] Sucond Homa Ridar
D Othat(s) (apocity)
BY SIGNING BELOW, Borrowor nccopts and agroos to the lonns and covinanls contained in this Socurity Instrument

nnd n any.sidur(3) oxocutod by Bawawar and recordod with i,
. n
4ﬁ ifﬂ"d({_ n (Soal)

Witdosnos;
Borrowor

PATE)ICK J?Amor}

L] v

I o] ‘/"‘t)///q ‘ 'J a4

[ i€ X ﬁ{(’ L. s (Snal)

ANN B, MCALOON -Borrowor

(Soal)
Horrowor

{Seal)
Borrown

s B 8" GI675618 s
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County ay:

) % urnc&v-:mg,\; o Notary Pubje M and tor aaig caunty and statg, do
horaby Corlily that PATRICK 4. MCALOON AND ANN B, MC!RLOON, HUSBAND AND WiFe

Rarsonally knawn 1o ma to bo the sameg porsan(s) whosg flamaig) !@bscdbod lo tha toragaing insirumont, appearad
balara mo thig day in Rarson, ang Acknowlodgog that hnfnhnfthoy algot an dalivarnd the spig inalrumeny gy thalr
fran any voluninry net, for g Us08 it purpoggs therain sot o,

Givon under myfrang #nd officlof soal, this 25TH duy of AUGUST, 1097,
’/

My Commiaglon oXpiran: et

This instrumeny Was praparod by:

COLE TAYLOH BANK BB, ,,,,.,f,-f,?.r,n,;&mmig
8501 W, 70TH STRERT "UFVICIAL SEATL ii
BURBANK, ILLINOIS 80459 JULIE PALUMBO

Natary Pubiic, State of theols 3‘
My Conwnission Expetes 076720} )

e

. 29,
8 OGO OGT T G077 1%
taty %

37675618
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,.:‘;‘ Lomy Ne. 0280028230
Y MCALOON
J PLANNED UNIT DEVELOPMENT RIDER
":J‘ THIS PLANMED UNIT DEVELOPMENT RIDER Is madn his 20TH __ day of AUGYST, 1907 -t
O and is incarporatmt into and shal) bo deomad 1o amond and supploment tho Mortgagoe, Doed of Trust or Security Doed (Yho
' * "Security Insirumant®) of tho same date, givon by tho undorsigned {tho "Bornowor”} to securn Borrowes's Nola to

LOLE TAYLOR BANK {1ha "L.onder")

ol tho same date and covoring tha Pragorly doscribod in tho Seeurity Instrumont and locatod ol
1428 A SOUTH FEDERAL STREET, CHICAG D, ILLUNDIS 6060S-
(Mraporty Asirae)
Tho Propery includos, but is not limitad to, & parcel of land improvod with a dwalling, togoether with othor such parcals and
corialn common arees and Iacilities, ns dosertbod in

~—JEABBQRY PARK

{the "Docinrmlion”). :ﬂ.n Pranmty 18 a part of o plannsd unit dovalopmant known s
DEARBORN PARE .0 e

[Natns of Flanned Ut (Eneetapeand]
{tho 'PUD". 'Thu Propony also Jic'udas Borrower's Intarest in tho homoeownars asaociatlon ot oquivilont antity owning or
manuging tha common areas por<acilitlos of the PUD (the *Cwnors Assoclalion’) and tha uses, bonafits and procosds of
Dorrower's intorost,

PUD COVENANTS, In additionso the covanants and agroomonis midie in the Socurity Instremant, Borrower and
Landar luithar cavenant and ogroo ag followd:

A, PUD Chilgations,  Borrowor shait portarn all of Borrowor's obligations undor the PUD's Conatituent Documants,
Tha “Constituoni Documenta® are the: (i Declaralon /0 orticles of ncerperation, trust insttumant or any equivalon!
documant which croatos tha Ownors Assoclatlon; wca (i) any by-lawe or othar rutes ot ragulalions ol tho Ownors
Assacialfon, Botrowor shall promptly poy, whon duo, altduss and assesamonts imposed pursuant 1o the Conslituent
Documents,

B. Hozard insurance,  So longy as tho Ownors Asaociohe: #inintaing, with a gonerally accoptad insurance carrior, o
‘master* or "blankat" policy insuring the Praporly which is satislncinivia Londor and which provides insuranco coverage in
thy amaunts, tar the perieds, and against the huzards Landor raquires, istuding firo and hinzards Inchuded within tho lorm
“s¥londod coverage,” thon:

(i} Londar walves tho provision in Uniform Covonant 2 for 1he mantfay paymont (o Landar of the yoarly promivm
ing1alimonts for hinzeed insurance an the Propony; and

{} Borrowes's obligution under Unitorm Covonant 5 to maintain hazar¢_insuranca coverago on tho Proporly is
dogmod satisfiod to tho oxtent that the roquirad covotage is pravidad by the Ownaers Assaeiation poficy,

Borrowor sholl give Londer prompt notice of any lapso in required hozard insurance covorage provided by the masiar
of blankel poiicy.

In tho event ol a distribution af hazard insuranco procoads in flou of restoration ot ro)alr ‘ollowing a loss 1o tho
Proporly, or to comman arons and laclities of the PUD, any pracuoeda payablo 1o Batiowor wro horstotussigned and shall
be pald 1o Londer. Londor shalt apply the proconds 1o the sums sacured by tha Sacurlty Instrmoni, 2% any excoss paid
to Borrower,

C, Public Liabittly insuranca.  Bomower shall tako such actions as may bo reasonnblo 1o insuro Vil tho Ownarg
Association maintaine a publi liability insuranca pollcy accaptable In form, amaunt, and extont of coverage to Lendar,

0. Condemnalion. The pracoods ol any award or claim for damagaes, direct or consequential, payabie to Borrowat in
cannoction with any condemnation or other taking of all o any pan of tho Praporty or thu common arans and Incilities of the
PUD, or for any convayanca I liew of condomnation, aro horoby aagignad and shall ba paid to Londer. Such procesds shall
ba applied by Londer 1o tha sums securad by the Sacurity Instrument as provided in Unifarm Cavenani 9,

E. Londer's Prior Consent,  Borrowor shall not, excopt aftar notlco 1o Lender and with Londor's prior writlon
consanl, eithar panition or subdlvido the Properly ar consent 1o;

MULTISTATE PUD AIDER Sigl Famly- Fannia MaoFracto M UNIFORM INSTRUMENT Form 3160 0/80
gl Hll]ll i lII lll! TARN 8 OG0 e llllfllllllllll i
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{h the abandonmant ar lorminatian of the PUD, excapt {or abandonment or tormination required by low in tho caso
of substanlini dostruciion by fire or othar cagually or in tho cagse of a taking by condomnalion or eminent domain;

(i} any amondmaent 1o any provision of tho Congtituent Documonla it tho provialon is lor the oxpross benelit of
Lendar,

{li) tormination of proleasional managemont and assumption of sell-management of the Ownars Association; or

{iv} any action which would hava tho offoct of rondaring tha public iabllity Insuranco coverngo moimained by tho
Ownors Association unaccoplabie to Londor,

F. Romedios, ! Barrower doos not pay PUD duas and nasossmonts whon du, thon Londer may pay thom, Any
amaunts disbursod by Londor undar this paragraph F shali becomo additlonal dobl of Borrowar secured by tho Security
Instrument, Unloss Botrower and Londor agrae 1o other tarms of payment, these amounts sivall boar intarast frem the date
of disburgomant &t tho Note rate and shaoll be puyablo, with inlerost, upon notico lrom Londer to Borrower roguosting
phymun,

BY SIGNING ZELLW, Borrower accopts and agroas 1o tho tarmo and provisions contained in this PUD Ridor.

R

PhTaaCK .LMCALOON Tortowar

{ ” Vb /?)//d[df&“ {Son!

ANN B. MCALOON -Borlowzn

Soal
-Bo‘nowzn

{Seni)
-Horrawor

{Sonl
-Honow!)r

{Sonl)
Borrowar

Pagu 2 01 2
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