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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 25, 1997, betwrer. Patrick J. McAloon and Ann B. MoAloon, husband
and wife, in joint tenancy, whoae addresa Is 1426A S, Fedaral St., Chicago, IL 80605 (referred lo below as
"Granior"); and COLE TAYL.OR BANK, whose addrosa Is 530 'V, 79th Sireet, Burbank, IL 60469 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable canalderation, Granlor mortg ages. warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following descrihad real-nraperty, together with ali axisting or
subsequently eracted or affixed bulldings, improvements and fixturas, et sasements, righis of way, and
appurtenances; all water, water righls, watercourses and ditck rights (inciwzing stock In utliitles with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real pronaity, Including without limitation
all minerals, oll, gas, geothermal anc aimllar matlers, localed in Cook County, Stala of lliinols (lhe “Real
Property"):

Soe Exhibit "A" attached hereto and by this referencoe made a part hereof

The Real Properly or ite addross ls commonly known as 1426A S. Federal St, Chicago, 1. /50606, The Real
Property tax Identification number I8 17-21-211--042.

Grantor presantly assigns to Lender all of Grantor's right, tile, and Interest in and to all leases of the Property and
all Rents from the Property. In adclition, Grantor grants to Lander a Unltorm Commercial Code securlly Interast in
the Pergonal Property and Rents.

DEFINITIONS. The followlng words shall have the following meanings when used In this Mortgage. Terms not
otharwige defined In this Mortgage shall have the meanings attribwted to such terms In the Uniform Commarclal
Code. All references to dollar amounts shall mean amounts in lawful money of the Unlted States of Amarica,

Cradit Agreemant, The words "Cradit Agraement” mean the revolving line of credit agreament dated August
25, 1997, betweoan Lender and Grantor with a credit limit of $82,850.00, together wilh all ranawals of,
axtensions of, modiflcations of, reflnancings of, consolications of, and substitutions for the Credit Agreement,
The interest rate under the Crectit Agreement I8 & varlabla Interest rate based upon an Index, The index
currantly |8 8.500% par annum. The Credit Agresment has tiered rates and the rate that applies to Grantor
depends on Grantor's outstanding account balance. The interest rala to be applied Lo the outstanding account
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balance shall be at a rate 1.000 percentage points above the index for balances of $49,999.99 und under and
at a rate 0.500 percentage points above the Index for balances of $50,000.00 and above, subject however 10
the following maximum rate. Under no circumstances shall the interest rate be more than the lesser of
18.000% per annum or the maximum rale allowed by applicable (aw.

Existing Indebtedness, The words "Exlsting Indebledness” mean the indebtedness described below in ihe
Exlating Indebtedness sectlon of this Morigage.

Grantor. Tha word "Grantor” means Patrick J. McAloon and Ann B, McAloon. The Grantor Is the morigagor
under this Mortgage.

Guarantor. The word "Guaranior® means and includes withoutl limitation each and all of the puarantors;
surelies, and Aaccommodation parties in connection with the Indebtedness.

Improvements, . The word “Improvements” means and includes without limitation all existing and fuiure
improvements;,” bulidings, structures, moblle homes affixed on 1he Real Properly, faciliies. additions,
replacements and rinar construction on the Real Property,

Indebtednees. The viord."Indebtedness” means all principal and interest payable under the Credil Agreement
and any amounts expernded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lander 10 enforce obliotiuns of Grantor under this Mortgage, together with interest on guch amounts as
provided In this Morigage. Spzcifically, without fimitation, this Morigage secures a revolving line of sredit
and shall gecure not only the a:aoun! which Lender has presently advanced to Grantor under the Credit
Agreement, bui also any future ‘amcunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fior. the date of this Mortgage to the same exient as if such future
advance were made as of the date of t'w» execution of this Morigage. The revolving line of credi
obligates Lender to make advances to Grentor ao long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, aubject to the limiation that the lola) ou'stinding balance owing at any one time, not Inciuding
finance chargea on such balance at a fixed or varianiz -ate or sum as provided in the Credit Agreement.
any temporary overages, other charges, and any amoupis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limil as provided s the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance custanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above arid-any inlermediate balance. Al no time
shall the principal amount of indebtedness secured by the Mortpage. not including sums advanced to
protect the sacurity of the Mortgage, exceed $165,300.00.

Lender, The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Morigage" means this Morgage between Grantor and Larued, and includes withoui
fimitation all aesignmants and security Interest provisions relating to the Porsonal Propeity and Rents.

_ Peraonal Property. The words "Personal Property" mean all equipment, fixtures, ansi-other aricles of
personal propery now or hereafter owned by Grantor, and now or hereafter attached or ariixed (o the Real
Property; together with all accessions, parts, and additions 10, all repiacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proczeds and
refunds of premiutms} from any sale ar other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents™ mean and Incliude without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, Securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connactlon with the Indebledness.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived {rom the Praperty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravidad In thls Morigage, Grantor shall pay to Lender alt
amdoun‘iﬁ‘segfgrqgg by this Mortgage as they bacorme duo, and shall strictly perform all of Grantor's obligations
under ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possesslon and use of
the Property shall be govarned by the following provislons:

Posseasion and Use., Unlil in default, Grantor mfly remain In possession and control of and operate and
manage tha Praperty and collect the Rents from the Froperty,

Outy to Maintair. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and'malntenance necessary 10 preserve its valus,

Hazardous Subsianins. The terms “hazardous waste," "hazardous substance," "disposal," “relenss," and
"threatened release,’ us. used in this Morigage, shall hgve the same meanings as set forth in the
Comprehansive Envfror.mg‘.*al Responae, Compansation, an Llabillft; Act ol 1980, as amended, 42 U.S.C.
Saction 9601, et seq, ("CERCLAY, the Superfund Amendments and Heaulhorlzation Act of 1986, Pub. L. No,
19-499 ("SARA"), the Hazardous Materials Trangponation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation ancl Recovery Act, 42-U.5.G, Section 8801, et seq., or other applicable state or Federal laws,
rules, or ragulations adopted pureuant o any of the foragoing. The terms “hazardous wasle" and "hazardous
substance" ghall also Includa, withovi Hinitaflon, ?eiroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis 1o Lender that: (a) During tha perlod of Grantor's ownership
of the Property, there hag been no uue, generallon, manufacture, storage, treatment, disposal, releasa or
threatened release of any hazardous wasie or substance b{ any person on, under, aboul or from the Propertr:
(b) Grantor hag no knowledge of, or reasor; 1= helleve thaf there has been, except as previously disclosed (o
and acknowladged by Lender In writing, (3 uny 1mg, generation, manufacture, storage, treatment, dlsposal,
relense, or threatened releass of any hazardous 'vasia or substance on, undar, about of trom the Propenz by
any prior owners or occupanty of the Property or . fill-any actual or threatened litigation or claims of any kind
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by any person relating lo such matters; and (c) ixzeit as praviously disclosed to and acknowledged by
Lender In writing, (1) neither Grantor nor any tenant, ccatractor, agent of othar autharized user of the Property
shall use, generate, manufaciure, store, ireat, dispose of; - ralease any hazardous waste or substance on
under, about or from the Property and (i) any such acthaty shall ba conducted in compliance with all
applicable federal, state, and! local laws, regulationa and oidliences, Includlng without limitatlon those laws,

regulations, and ordinances described above, Qrantor auliwrizes-Lender and ils agants to enler upon the
Property to make such Inspections and tests, at Grantor's expanse, as Lender ma?/ deem appropriate to
cletermine compliance of the Property with this saction of the Morignge. Any Inspections or 1e8ts made by
Lender shall be for Lender's Purpoaaa only and shall not be construca .ty cradte any responsibility or liabitty
on the part of Lander to Grantor or to any other parson, The represeniations and wirranlies contalned hareln
are based on Grantor's due diligence in investfqtlng the Property for azardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claime agalnat Lendaer for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costa Under any such Jaws, and (b)
agrees 1o Indemnlfy and hold harmiess Lender against any and all claims, 'ossas, liabliiies, damages
Penaltlas. and expensaes which Lender may directly or indlractly sustain or suifev.restiting from & breach of
his section of the Morngage or a8 A tonsequente of any use, Penarmion. manula.ii e, storage, disposal
release or threatened rejaase occurring prior to Grantar's ownership or Interest in the Freoparly, whether or no
the same was or should have been knawn lo Grantor. The provisions of Ihis seclian of the Mongage
inctuding the obligation to Indemnlty, shall survive tha payment of the Indebtedness and thie salislaciion and
reconvayance of the lien of this Mortgage and shall not be affected by Lender's acquigition of any Intarest In
the Property, whether by foreclosure or otherwise,

Nuisance, Wasle, Grantor shall not cause, conguct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of tha
foregolng, Grantor will not remove, or Erant to any other parly (he right to remove, any timber, minerals
{incluciing oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvementa. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
raquire Grantor to make arrangements satisfactory to Lender to replace such Improvemsnts wit
Improvements of al least equal valug,

Lender's Right to Enter. Lender and ils agents and represantatives may enter upen the Real Proparty al all
reasonable times 1o altend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com\pllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and

raguiations, now or hereaftar In eifect, of all governmental authorities applicable to the use or accupancy of the

Property. Grantor may contest in good faith any auch law, ordinance, or regulation and withhold compliance

during any proceeding, Ingluding appropriale appeals, so long as Grantor had notified Lender in writing prior to

doing so and so long us, in Lender's sole (’?nlonkiLendgra Interasts In tha Properly are not jeopardized.
[ ]
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Lender may require Grantor 1o post adequate securlly or a surety bond, reasonably satistactory to Lender, o
protect Lender's interest.

Duty to Protect, Grantor agrees neithar to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition 1o those acts set forth above in this gection, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE « CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or lransfer" means the conveyance of Real
Property aor any right, litle or Inlerest therein; wheiher legal, beneficlal or equitabie; whether voluntary or
Involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by saiz, assignment, or tansier of any
beneficlal interest (n or to any land trust holding title to the Real Properly, or by any other methog of conveyarice
of Real Property interest. |f any Granior I8 a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-live percent (26%) of the voting stock, parinership inferests
or iimited liabillty comrany interests, as the case may he, of Granlor. Howaever, this option shall not be exercised
by Lender If such exerciga is prohibited by federal law or by lllinois law,

‘lh;‘%ir(ggggND LIENS. The !ollowing provisions relating 10 the taxes and liens on the Properly are a part of this

Payment, Grantor ghall oeyv-when due (and in ali events prior to definquency{ all taxes, payrol! laxes, special
taxes, assessments, waler cherges and sewer service charges levied against or on account of the F"roperty.
and shall pay when due all ¢lairis for work done on or for services rendered or maierial furnished to the
Property. Grantor shail maintair, the Property free of all liens having priority over or equal 1o the inlerest of
Lender ‘under this Mortgage, excer. for the fien of 1axes and assessments not due, except for the Existing
Indebtedness referred 10 helow, and exespt as otherwige provided in the following paragraph.

PI%\t To Contesi, Grantor may withhaid zavment of any 1ax, assessmeni, or claim in connection with a good

alth dispute over the obligation {0 pay, eo 2oz a6 Lender's interest In the Property ig hot AeoFardized. It alien
arises or I8 filed as a resull of nonpayment, arantor shall within fifteen (15) oays afier the lien ariseg or, if &

lien is filed, within fifteen {15) days affer Grantor hae natice of the filing, secure the discharge of the llen, or If

requesied by lLender, deposit with Lender cach or & sufficlent corperate surety bond or other securily

salisfactory t0 Lender In an amount sufilclent 1o dischrrge the lien dp(lzurs any cosls and attorreys’ {ees or other
r

charges that could accrue as a result of a foreclosurs o sale under the lien. In any contest, Grantar shall
defend fiself and Lender and shall satisly any adversz ,adgment before enforcement against the Propeny.
Gramg&i shall name Lender as an additional obligee vacer any surely bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish 10 Lenuer satisfactory evidence of payment of the
taxes or asgessments ang shall authorize the appropriate governinenia! official to deliver to Lender at any fime
& written statement of the taxes and assessments agaisst the Property

Notice of Construction, Grantor shall nolify Lender at leas! fifteen (15) 4avs before any work is commenced,
any services are furnighed, or any materials are supﬁlied 10 the Propurty, 1 2nv mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or riateriais, Grantor wili upon request
of Lender furnigh to Lender advance assurances satisfactory {o Lender that Grantor can and will pay the cost
of such improvements,

&HSPBEDRTY DAMAGE {NSURANCE. The following provisions relating 1o insuring the Froperty are a san of this
origape.

Maintenance of Insurance, Grantor shall procure and maintain policles of fire inkurance with slandard
ertended coverage endorsements on a replacement basis for the full insurable vaive covering all
Improvements on the Real Proparty In an amount sufficient to avoid application of any coinswanca clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and It such form as may be reasonably acceptabie to Lender. Grantor shall celiver 1o Lender certificates of
coverage from each Insurer containing a stipulation that coverage will nof be canceiled or diminished withou! a
minimum of ten {10) days' prior written notice to Lender and nol containing any disclaimer of the insurer's
liabliity for failure to ?-ive such notice. Each insurance policy also shall include an endursement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shoulg the Real ProperR! at any lime become focated in an area designated by the Director of
the Federal Emergency Management Agency as a specfal flood hazard area, Granlor agrees 10 oblain and
maintain Federal Flood Insurance for the full unpaid principal balence oi the loan, up 1o the maximum policy
limils set under the National Flood (nsurance Program, or as otherwise required by Lender, and to maintain
guch insurance for the term of the lpan.

Application of Proceeds. Granor shall promptly noli? Lender of any loss or damage 1o the Property. Lender
may make proof of loss If Grantor falls 10 do 'so within fifleen (15’5 days of the casually. Whether or noy
Lender's security Is Impaired, Lender may, ay Its election, apply the proceeds to the reducticn of the
indebtedness, payment of any lien affecting the Property, or the resforation and repair of the Property. If
Lender elecis to apply the proceeds to resloration and repair, Grantor shall repair or replace the damaged or
desiroyed improvements in a manner satlsfactory 1o Lender. Lender shall. upon satisfactory proof ol such
axpenditure, pay or relmburae Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default hareunder, Any proceeds which have not been disbursed wiihin 180 days after their
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receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amount owing lo Lender under this Mongaqe‘ then 1o prepay accrued interest, and the remalnder, if
any, shall be applied to the principal balance of the Indehbtedness, |i Lender holds any proceeds after
payment in full of the Indebledness, such proceadsa shail ba pald to Grantor,

Unexpired Insurance a' Sale, Any unexplred Insurance shall Inure to the henefit of, and pass to, the
purchager ol the Pruperty covered by this Morigage at an& trugtga's sale or other sale held under the
provislons of this Morigage, or at any foreclosure sale of such Property.

Comxllance with ExlatInP Indebledneas, During the period In which any Existing Indebtedness described
below I8 in effect, comphance with the Insurance provisions contained In the instrument evidencing such

Existing Indebtedness shall constliute compliance with the Insurance provisions under this Morigage, to the
gxtent compllance with the terms of this Mortgage would constitute a duplication of ingurance requiremant, It
any proceeds from the insurance become payable on loss, the provisions in this Marigage for division of
mggg%iéanessgall apply only to that portion’ of the proceads not payable to the holder of tha Existing

EXPENDITURES BY LETJDER. It Grantor falls to comply with any provision of this Mort?age. Including any
8 tlon or procee n%ls{
u

obllgation lo maima'n Existing Indebtedness In good standing as required below, or If any ac
commenced that wouid materlally affect Lender's Interasts in the Property, Lander on Grantor's behalt may,
anall not be required ta -take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interes’ at.he rate provided for in tha Credit Agreement from the date Incurrad or paid by Lender to
the date of regarment by Qrantor. All such expenses, at Lender's option, will a? be payable on demand, (b) ba
added to the balance of tha credit line and be apportionsd among and be payable wit anr installment &aymems
to become due durlng either /) 'he term of any applicable insurance pollcy or” {li) the remalning term of the Credit
Agresment, or I\A{:) be treated 25 a balloon payment which will be due and payable at the Credit Agreement's
maturlty, This origage also will zature paymaent of these amounts, The righls Provldec! for in this paragraph
ghall bé In addition to any other rights <r any remedies to which Lender may be entltied on account of the default,
Any such action b¥1 Lenger shall not e crndtrued as curing the default so as to bar Lander from any ramedy tha
it otherwise would have had.

mA?qRGNTY; DEFENSE OF TITLE, The foizwing provislons ralating to ownership of the Property are a par of this
ortgage.

Title. Qrantor warrants tha‘: (a) Grantor s good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances= other than thoss set forth In the Reai ProPerly description
or in the Existing Indebledness section beiow or/in eny title Insurance policy, title report, or tinal title cpinion
lgsued In lavor of, and accepled by, Lender in toaraation with this Mortpage, and - (b) Granter has the full
tlght, power, and authority to exacute and deliver thic Mortgage to Lender.

Defense of Tille, Subjact to the exceptlon in the paragrach above, Grantor warrants and will forever defend
the title to the Propenr against the lawlul claims of all ‘persans. In the event any action or proceeding I8
commenced that quastions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the noming: rar;v In such proceeding, but Lender shall be
entltled to participate in the proceeding and (o be repressntad In ‘ne proceeding by counsel of Lender's own
cholc?. and Grantor will deliver, or cause to be dellvared, to Lencar such instruments as Lender may request
from time to time 1o permlit such panicipation,

Compliance With Lawe, Grantor warrants that the Propoerly and Graritor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental avissritlies,

EXISTING INDEBYEDNESS, The following provislons concerning existing’ ‘ndebtedness {the "Exisling
Indebtedness") are a part of this Mortgage.

Existing Llen. The lien of this Montgage securing the Indebteriness may be sacordary and Inferior to an
existing lien, Grantor expressly covenants and agreas to pay, or see to the payment of, the Exisling
indebtednass and to prevent any cefault on such indebtedness, any dafault under the‘struments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.

No Modification, Grantor shall not en‘er intu any agreemant with the holder of any mortgage,-Jeed of trust, or
other aacurity agreement which has priority over this MortgaEa %y which that agresment s modifiad, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions relating to cendemnation of the Properly are a part of this Mortgage,

Application of Net Proceeda, If all or any par of the Property is condemned by eminant domain proceedings
of Dy any Proceedlng or purchase In lleu of condemnation, Lender may at lts alection require that all or any
gortlon of the net Froceeds of the award be applied to the Indebtednass or the repalr or restoration of the

roperty, The nel procoeds of the award shall mean the award after payment of all reasonahle costs,
expensges, and attorneys' fees incurred by Lander in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary ‘o defend the action” and obtain the award,

Grantor may be the nominal Part‘f In such proceeding, but Lender shall ba entltled to participate In the

praceeding and o be representad In the proceading by counsal of its own choice, and Grantor will deliver or

ggut?éal plgtll%a deliverad to Lender such instruments as may be requesied by It from time to time to permit such
r nl

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
ralating to governmantal {axes, faes and charges are a pan of this Momﬁ“?ﬁ'?‘i 6 1()
' ] .
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Current Taxes, Fees and Charges. Upon requesi by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfton s requested by Lender to perfect and continue
Lender's lien on the Hea! Property. Grantor shail reimburse Lender for all taxes, as described below, toFether
with il expenses Incurred in recarding, perfecting or continuing this Mongage, including withou! limitation all
taxes, fees, documaentary stamps, and other charges for recording or registering this Mongage.

Taxes. The 1ollowinF shail constitute taxes 10 which this section applies: (a) a specific 1ax upon this type of
Mortgaga or upon alt or a;y part of the Indebtedness sacured by this Mortgage; (b) a specific 1ax on Grantor
which Grantor |8 authorized or required to deduct from payments on the Indebledness secured by this 1ype of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any portlon of the Indebledness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. |f any tax lo which this section_applies is enacted subsequent 1o the date of this
Morigage, this avent shall have the same efiect as an Event of Defaull {as defined below), and Lender may
exerclse any or all of its available remedies for an Event of Defaul as provided below unless Grantor either
a} pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
1 Ielr-\: %ecllr*.t and deposits with Lender cash or a sufficient corporate surety bond or cther securlly eatisfactory
o Lender.

SECURITY AGREE'MENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
gecurity agreament aie d part of this Mortgage.

Security Agreement. This instrument shall constiiute a security agreement to the exient any al the Property
constitutas fixtures or ot%er-personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial CoJe as amended from time to time.

Security Interest, Upor-iequest by Lender, Grantor ghall execute financing stalements and ‘ake whatever
other action I8 requesled by Lendar 1o perfect and conlinue Lender's security interest in the Rents wnd
Parsonal Property. In addillon 1o recordln% this Mortgage in the real properly records, Lender may, al any
time and without further authorizatior wom Grantor, file executed counterpans, copies or reproductions of this
Mortga?e as a financing statement, Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing this security interest, Upon ue'ault, Grantor shail assemble the Personal Propenr in a manner and
at a place reagonably ‘convenlent to Graitorand Lender and make it avallable to Lender wilhin three (3) days
after receipt of writien demand from Lender.

Addressea, The mallln? addresses of Gran.or {dehtor) and Lender (secured party). from which information
concemlnlg the security Interest granted by this Morigage may be obiained {each as required by the Uniform
Commercial Code), are as stated on the first page-ofhis Mortgage.

FURTHER ASSURANCES; ATTORNEY.-IN-FACT. The tulowing provisions relating to further assurances and
attorney-in-fact are a par of this Mortgage.

Furlher Assurances, At any time, and from time to time, unun request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or deliverar. 10 Lender or 10 Lender's designee, and when
requested by Lender, cause {o be filed, recorded, refiled, ur rerrzarded, as the case may be, al such times
and In such offices and places as Lender may deam appropriate, any and all such morpages, deeds of trust,
securlty deeds, security agreements, financing stalements, coniinidtion statements, inslruments of further
assurance, cerlficates, and other documents as may, in the sole opiriar. of Lender, be necessary or desirablz
in order o effectuate, complete, perfec!, contlnue, or preserve 13) the suiigationg of Grantor under the Credil
Agreament, this Mortgage, and the Related Documents, and (b) the liens-a /w3 3ecurily interesis created by this
Mortgage on the Propen%. whether now owned or hereafter acquired by Grarior. Unless prohibited by law cr
agreed to the con‘rary y Lender in writing, Grantor shall reimburse Lencer for all costs and expenses
incurrad in connection with the matiers referred 1o in this paragraph.

Attornay-in-Fact, 1f Grantor fails to do any ol the things referred to in the preceding naragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such piiposes, Granlor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, execuling, delivering,
flling, recording, and doing all other things a8 may be necessary or desirable, in Letidec's sole opinion, 10
nccomplish the matters referred 1o in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwisa performs all the obligallons” imposed upon Grantor under this Morigage, Lender shall execuie and
dellver 10 Grantor a suitable salisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. |,
owever {JB?(ment is made by Grantor, whether voluntarily or othenwise, or by guaranter or by any third party, on
the Indebledness and thereafter Lerder Is forced to remit the amount of that payment (a) to Grantor's trusiee in
bankruptcy or to ang gimilar person under any federal or state bankrup&cy law ¢ law for the relief of debtors, (b)
by reason’of any judgment, decree or order of any court or administrative body hava jurisdiction over Lender or
an‘r of Lender’'s propenty, or fc) by raason of any settlement or compromise of any claim made by Lender with any
claimant (lncludlnP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 1o be effective or shall be reinstated, as the case

may be, notwithstanding ary cancellation of this Mortgage or of any note or other Instrument or agreement
evidencfng the Indebtedness ‘and the Property will cominue to secure the amount repaid or recovered to The same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judpment, decree, order, settlement or compromise relating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the igllowing, at the option of Lender, shall constitute an event of defaull ("Evenr of Default")
under this Monigage: (a) Grantor commits fraud or makes a malerial migrepresentation at any time in connection
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!y with the credit ling account, This can Include, for example. a falue statement about Grantor's Income, assels
s llabllities, or any other aspecte of Grantor's financial condition. (1) Grantor doea not meet the reé)armenl tarms of
S tho credit lino account. (cﬂ Grantor’s actlon or Ingctlon adversely aflacis the collateral for the cradit line account or
iy Lender's rights in the collateral. This can Include, tor exampld, fallure 1o maintain reguired insurance, waste or
" destructive use of the dwelling, fallure to pay taxos, dealh of all persons llabi@ on the account, transfer of thle or
"1 sale of the dwelling, creation of a lien on the dwaelling without Lender's permiselon, joreclosura by the holder of
1’ another lien, or the use of funds or the dwelling for prohibliad purposes.

‘ lfi RIGHTS AND REMEDIES ON DEFAULT., Upon the occyrrence of any Event of Default and at any time thereafter,
Lender, &t its nPllcn. may exerclae rny one or more of the tallowing rights and ramedles, In acidition to any other
rights or remadias provided by law;

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
?éalaﬁggc{gbégcyinesa Jmmediately due and payable, Including any prapaymant penalty which Granlor would be

UCC Remedies. With respect to all or any part of the Parsanal Property, l.ender shall have all the rights and
ramedlas of e-cecurad party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to lake possession of the Proparty and
collect the Reite; includlnq gmounta past due and unpaid, and apply the net proceeds, over and above
Cender's costs, aorlnst the Indabtadness. In furharance of this right, Lendar may require any tenant or ather
user of the Property 1> make payments of rent or use fees directly (o Lender, It the Renta are collected by
Londer, then Grantt w'evocab'.F designates Lender as Grantor's attorney-in-fact to andorse Instrumonts
raceivad In payment iherso! In the name of Grantor and 10 negotiate the sama and collact the proceeds.
Parments by tanants or of'rer users to Lender in response lo Lender's demand shail satisfr the obligations lor
which the payments are maze, whaether or not any proper grounds for the demand existed. Lender may
exerciae It rights under this subparagraph aither in person, by agent, or through a recelver,

Moripagee In Possesslon, Leriue: shall have the right to be placed as mortﬁagee in possession or 1o have a
recelver appointed ta take possessior-ui &l or ang part of the Froperty, with the power to protect and %reaerve
the Properly, to operate the Proparty preceding foreclosure or gale, and to collect the Rents from the Property
and apply the proceeds, over and ubovd the cost of the recelverah‘P. a%amst the Indebledngss. ~The
mortgagee In possession or rocelver mav-cerve without bond Hf parmitied by law., Lender's right 1o the
appointmem aof & regelver shall axlst wneipar or not the apparent value of the Property exceads the
in e?lednass by & substantia) amount. Employment by Londer shall not disquallfy a person from serving as a
rgcelvar,

Judiclal Faraclosure, Lender may obtain & Judiciel rlacrae foraclosing Grantor's Interast In all or any part of
the Property,

Doficlency Judgment, It permitted by applicable lat.L.ondar may abtaln a judgment lor any deficlency
remalning In the indeblednass due to Lender after applicatlen ol all amounts racelved from the exercise of the
rignts provided in this sactian,

Other Remedies. Londer shall have all other rights and remedies-provided In this Mortgage or the Credit
Agreement or avallable al law or In equity.

Sale of the Property, To the extenl permitied by applicable law, Gresior hareby walves any and all right o
have the property marshalled, In oxercising 118 rights and remedies, Landiar shall be free to gall all or any part
of the Property together or saparataly, In one tale or by separate sales, “Leader shall be entltled to hid at any
public sale on’all or any portion of the Froperty.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and nlace of anr public sale of the

Personal Proparty or of the time after which nnly private sgla or other Intended disnosition of tha Personal

&rg;;gqu o'rs ?ggslr‘fl}gﬁs. Rensonable notice shall mean notlce given at least ten (10} days before tho time of
8 .

Waiver; Elactlon of Remedles, A walver by any party of a braach of & provigion of tis Mortgage shall not
constitute a waiver of or prejudice tha party's rights otherwise to demand strict compliance »4ith that provision
of any other provision, Election by Lencer to pursue any remedy shall not exclude pursuit of any other
remedy, and an alaction o make expondiiures or take action 10 perform an obfigation of Grantor under this
Murtgage alter fallure of Grantor to pertorm shall not aftect Lender’s right to declaro a dafaull and exercise Its
romedles under this Mortgage.

Aflorneys’ Fees; Expenses. |f Lender institules any suit or actlon 10 anlorce any of the terms of this
Mortgage, Lender shall be entitiad to recover such sum as \he court may adjudge reascnable as atlorneys’
foes &t trial and on any appeal. Whether or not any court action I8 Involved, all reasonable expanses incurred
by Lender that In Lender's opinion are necessary al any time for the protection of lts Interest or tho
entorcement of its riphts shall become a part of the Indebtadnass payable on demand and shall bear Interest
from tha date of expenditure untll rapaid at the rate provided for in the Credit Agraemenl, Expenses covered
b? this paragraph include, without limitation, however subject to any limite under apFﬂcable faw, Lender's
altorneys' fees and Lender's lagal expenses whelher or nol there Is & lawsult, including attorneys' fees for
bankruplc,v proceadings 1;Includlng afforts 1o modify or vacate any rutomatlic stay or injunction), aFPaals and
any anticipated post=judgment collection sarvices, the cos! of searching records, obtalnln%t 1[§Qrgg%r,tﬁ
anlar also will pay any court costs, In addition to all other sums provided by

Page 7

{inCluding foreclasure rapcrrmzi_I surveyors' reports, and appralsal fees, and title insurance,
E\ermm by applicable law, Gr
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undar this Mortgage, inclucding withou! limltation any
notice af default and any nolice of sale to Grantor, shall be In writing, may ba sent by telefacsimile (uniess
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otherwise required by law), and shall ba effective when actually delivered, or when deposited with a nationally
racognized overnight courier, or, If malled, shall be deamed affective when deposited in the United States mall {irsl
class, certified or registered mall, postage prepaid, directed 1o the addresses shown near the beginning of thig
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written notice to the
other paries, spacifying that the purpose of the nolice s 1o change the pary's address. All copies of notices of
foreclosure from the holder of any lten which has priority over this Mortgage shall be sent to Lendet's address, as
shown near the ,beglnninp of this Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address,

ASSOCIATION OF UNIT OWNERS, The following provisions apply If the Real Property has been submitied to unil
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Atlornay. Grantor q‘ranis an irrevocable power of attorney 1o Lender 1o vole in its discretion on any
matter that may come belcre the assoclation of unit owners, Lender shali have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may deciine 10 exercise this power as It sees fit,

insurance. The insurance ae required above may be carried by the association of unit owners on Grantor's
behall, and.<ne proceede of such ingurance may be paid 1o the ‘association of unit owners for the %urpose of
{.%%%Igrng or reconstruciing the Property. If not' 80 used by the association, such proceeds shall be paid lo

Compliance witii P.ejulations of Assoclation. Grantor sha!l perform all of the obligations imposed on Grantor
by tha declaratici su=mitting the Real Property to unil_ ownership, by the byiaws of the association of unit
owners, or by any rules or regulations thereunder. |f Grantor's inierest in the Real Property is a leasehold
interest and such proparty has been submitted to unit ownership, Grantor shall perform all of the oblipations
imposed on Grantor by tha ‘erse of the Real Property from its owner.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Morigage:

Amendments, This Mortgage, ioether with any Related Documents, conslilutes the entire understanding and
agreament of the partles a8 (0 tne riatters set forth in this Mortgage. No alteration of or amendment 10 this

ongaga ghall be effective unless ¢iver In wriling and signed by the pany cr pariies sought to be charged or
bound by the alteration or amendmeni.

Applicable Law, This Mortgage has beer. uelivered to Lender and accepied by Lender In the Stale of
illincie, This Mortgage shall be governed by and construed in accordance with the taws of the Siate of

inols.

Caption Headings., Caption heedinga in this Mongaoa are far convenience purposes only and are noi to be
used to interpret or define the provisions of this Mongeye

Marger. There shall be no merf;er of the interest or esieie 2reated by this Mongage with any other interest or
gstas an[tno}hL% rf'droperty at any tima held by or for the beiisui of Lender in any capacity, without the written
onse er.

Multiple Partiea, All obligations of Grantor under this Mortgage sha'l be joint and several, and all references
1o Grantor shall mean each and every Grantor, This means thal each of ihe persons signing below I8
responsible {or alt ohligations in this Mongage.

Severabmtg. it a court of competert jurisdiction finds any provigica of this Mortgage 1o be invalid or
unenforceable as to any parson of circumstance, such finding shall «wi sender that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such oflending Frowsbon shali be
desmed to be modified 1o ha within the limits of enforceabllily or validlty,"hatvever, if the otfending provision
cannot ba 8o moditied, it shall ba stricken and all other provisions of this Mortgzge in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to tha liritations stated In this Morigage on transier ol Grantor’s interes!

thia Mortgage shall be binding upon and inure 10 the benefit of the parties, thelr successdrs and assigns. it

awnarghip af the Property becomes vested In a parson other than Grantor, Lender, wiihori notice 1o Grantor

may deal with Grantor's successars with reference 1o this Morgage ang the Indebieuness by way of

{gab%?r%nce or extension without releasing Grantor from the obtigations of this Mortgage or lability under the
ebtedness,

Time I8 of the Essence. Time is ol the essence in the performance of this Morigage.

Walver of Homestead Exemﬁtlon. Grantor hereby releeses and waives all riﬁhls and benefits of the
homestead axamption {aws of the State of lilinois as 10 all Indebtedness secured by tnis Morgage.

Waivers and Consents, Lender shall not be deemed 1o have walved any righis under this Morigage (or under
the Related Documems} unless such waiver is In writing and sipned by Lender. No deiay or omission on the
part of Lender In exercising any right shall operate as a walver of such right or any other right. A waiver by
any partyof a lpro\rlalan of this Mo Ra?e shall not constifule a waiver of or prejudice the party's right otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender’s righis or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such congent by Lender in any instance shall not constitiie continuing consent 10 subsequent
instances where such consent Ie required.

97 ¢
USE AND ZONING. Grantor shall not seek, agree to or make any chag)‘g?‘éﬁluge of the Property or itg zoning
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classification unieas Lender has agreac 10 the change In writing.

EXHIBIT "A" (LEGAL DESCRIPTION). An oxhibit, thied "EXHIBIT “A" (Leg}al Descrigtion)," I8 attached 1o this
Mortgage and by this reference Is made a part of thig Moarigage just as il all the provislons, terms and conditlons
of the Exhibit had baen fully st lorth In this Mortpage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

O b Rl

“Patrick - ~NizcAloon

" ? 7
) I o g = /" 3 ‘/‘f‘/,'.’ n
x l'," I'j,\ A)- o '/iréﬁadfk“
" Ann B, McAloon

1%
i ity s b weiyk Hiton - i ‘;'
LASER PRO, Reg. U.S. Pat, & T.M. OIf,, Ver. 3.24 (c) 1997 CFI pr??érv N TR RSP e %ed.

INDIIDUIAL ACKNOWLEDGMENT

STATE OF _O/{&mm.. )

j a8
COUNTY OF Z&"*LE )

On this day before me, the underslgned Notary Public, personally. copedred Patrick J. MeAloon and Ann B,
MeAlooit to me known to be the Individuals daescribed in &nd who execulad the Morlgage, and acknowledged that
thay signed the Mortgage as their free and voluntary act and deed, for th2 1868 and purposes therain mentioned.

i

Glven uqdyf’my hand and officlal seal this 025 7% day of J?ngf‘m L 157

BV& éac.é?(u /?Q&:-m.uﬁa Reslding at .de 2 M 'C-v:'wx.',..‘ d ‘
0 J/ Cheanlien , 7, TR :_/ '

{)f?’ﬁ A AR A AR R A

My commission explres L UIFICIAL SEALY
! JOLIE PALUMBO ;s

AP Nolary Pubie, Stato of linois

"‘* bl awci LL)\"’L'-' VA \D w -RMV\C i X M ominissian Eapres 07792401

Notary Public in and for the State of L] / LAdes

{IL-Q03 8380014,LM L2.0VL]
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Borrower:  Patrick J. McAleon Lender:  COLE TAYLOR BANK
Ann B, MeAloon Burbank/Morlgage Network
1420A S, Fedaral 8t 5601 W, 70th Stroet
Chlcago, IL 6008 Buhank, IL 00450

L i T T L O T Ly L e e T A L AL A S a0 s L o T B 1 D R AT T L L T B S S AT T

This EXHIBIT "A" (Legal Descripllon) Is attachied to and by thia referonce is made a part of each Deed of Trust or
Mortgage ‘adlad Augusl 23, 1007, and execuled In connection with a loan or othar financtal accommodallons hatwean
COLE TAYLZR BANK antl Pelrick J. McAloon and Ann B, MeAlaon.

PARCEL ONE: ~(E 3MUTH 66,80 FEET (EXCEPT THE WEST 166,00 FEET THEREQF) OF THAT PART OF BLOCK 7 LYING
NORTH OF A LINE CAHNAN PERPENDICULAR TO THE WEST LINE THEREQF THROUGH A POINT THEREIN 450,28 FEET
NORTH OF THE SCUTHWEST CORNER THEREOF, ALL IN DEARBORN PARK UNIT 2, BEING A RE-SUBDIVISION OF
SUNDRY LOTS AND VAC/.TFO STREETS AND ALLEYS iN PART OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 20
NORTH, RANGE 14, EASY U THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (MORE PARTICULARLY
DESCRIBED AS LOT 35 OF DEARSORN PRAIRIE TOWNHOMES PHABE 1))

PARCEL TWO: EASEMENT FOR T'id BENEFIT OF PARCEL ONE AS BET FORTH IN THE DECLARATION OF EASEMENTS
RECORDED AB DOCLMENT 90211110 4ND SREATED BY DEED RECORDED OCYOBER 1, 1900 AS DOCUMENT 00476714
FOR INGRESS AND EGRESS OVER LOT 04 'N DEARBORN PRAIRIE TOWNHOMES OF PART OF BLOCK 7 IN DEARBORN
FARK UNIT NUMBER 2, BEING A RESUBDI(VIP.ON OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF
THE NORTHEAST 1/4 OF SECTION 21, TOWN!AIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Parmanent Index Numbar 17-21-211-042
Common Properly Address: 1428A S, Federal 1., Chicaos, tx. 00606

THIS EXHIBIT "A" (LEGAL DESCRIPTION) I8 EXECUTED ON AUBUST 26, 1997,
AORROWER:

R .
,  / e

/ d ) J,,l:’,-,r,:q,’
ol O T o

Patrick J. McAloon Ann b, MeAlaon

LENDER:
COLE TAYLOR BANK

By:
Authorlzed Oftice:

e T

LASERPRO, Rag 0.8, Pal A T.M, OH., Ver, .24 ) 1907 CFIPro%iarvices, Ing. Alrighte rasedved {IL=(og 88800 14.LN (2.0 )
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