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THIS MORTGAGE ("Securily Instrament™.is given on SERPTEMBER STH, 1997 The mortgagor is
REGINALD JOHNSCN AND BRENDA JOUNSON, HUSBAND AND WIFE | g
COOK COUNTY

RECORDER
("Barrower"), This Security Instrument if‘givg.nﬂ o J [S S ‘ W H lTE
WMC MORTGAGE CORP.,
SKOKIE OFFICE .

which is organized and oxisting under the faws of  CALIFORNIA , indd whese
addressis  p,0, BOX 54089
LOS ANGELES, CA 90054 ("remler”), Borrower owes Lender the principal sum of
SIRTY FPIVE THOUSAND RIGHYT HUNDRED AND NO/L0D
Bollars (U.S. § 65,800,00 ).

This debi is evidenced by Horrower's note dated the same dite as (s Secitrisy Ingtrument (“Note"), which provides {or
monthly payiments, with the Dl debt, if not paid corlier, due and payable on - oCropsRr 1S™, 2027
This Security lustrument seeures 1o Lender: (i) the repayment of the debn evidenced by the Note, with interest, and all rcncwnh
oxtensions and modifications of the Note; (b) the payment of all other sums, with inwren,, advaneed under preagruph 7 10
protect the seeurity of this Security Instrument; and (€) the performance of Borrower’s coverants and agreements wnder this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grint and convesan Lender e following
described property located in COOK County, linwis:

LOT 6 IM BLOCK 2 IN JIMMY'S SUBDIVISION OF THE NORTH 3/% OF 'THE NORTH

1/2 OF LOT 4 (EXCEPT THOSE PORTIONS OF SAID PREMISES PALLING IN PUBLIC

ROADS AND HIGHWAYS) IN THE SUBDIVISION OF THE EAST 1/2 OF THE

NORTHWEST L/4 OF SECTICON 32, TOWNSHIP 37 NORTH, RANGE 14, BEAST QF 'THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOTY

PIN #:25«32-117-006

which has e address of 12731 SouTH LOOMYS STREET . CALUMET PARK IStrect, City,

lHinois 6043 [Zip Codde] ("Property Addeess"); 50
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TOGETHER WITH afl the improvements now ar heeealter erected on the property, and al} eisements, appuriennnges, an
fixtures now or hereafter & part of the property, Al replacements and udditions shll also be covered by this Seeurity
Enstrunuent, Albol the Toregoing is referred o it ibis Security Instrunment as the “Property.”

BORROWER COVENANTS thut Borsower Is bawfully seised of the estale hereby conveyed and bus the right to mortgage,
gront and convey the Property wnd it the Properly is unencumbered, exeept {or encumbrances of record, Borrower warrnis
nnd will detend generatly the title to the Property agalnst all chibns snd demands, subject (0 uny encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covennns for national use anth non-uniform covenints with timited
varlutions by juiisdiction o constitwte u uniform security instrmnent covering real property.

UNIFORM COVENANTS. Borcower and Lender covenant and ngres us follows:

L Payment of Principa) nnd Interest; Prepuyment and Lote Charges, Borrower shnfl promptly poy when due the
principad of and interest on the debt evidenced by the Note nnd any prepayment md e charges due under the Nule,

2, Funds Tor Taxes und Insueance, Subject to applicable law or 10 g wrisien waiver by Lender, Dorrower shall pay to
Lender an the day monthly payments uee due under dio Note, antil the Note is paid in full, @ sum ("Funds") Tor: (3) yearly 1xes
e assessiments which may mttaln priorily over this Security Instrament as 0 lien on the Property; (b) yearly leaseholl payments
or ground rents on theProperty, i ay; (¢) yearly hwzard or property insuranee premiums; @) yearly food insurunice pretniuins,
if any: (¢) yearly mortzags insusnes preminms, i any; and () uny sums payshle by Borrower to Lender, in accordance with
the provisions ol paragrari 8, in lieu of the paymen of morigoge insurmnee premivms, These hems are called "Escrow lems.
Lender may, at any time, codzor and hold Funds i an amount not 1o exeecd) e mnximum amount o lender for a federally
related mortgage loan muy require or Borrower's escrow secount unter the federnl Renl Bsiate Setlement Procedures Act of
1974 as amended Teom time W time, 42 US.C Section 2601 of yeq, ("RESPA™), tiless amther law that applies 1o the Funds
sets o Jesser amount. 11 so, Lender mayy b any tme, colleet and hold Funds i an amount nol W exeeed the lesser smount,
Lender may estiomate the amount of Fuiiisame on the bisis of current dinta il ressonable estimates of expenditures of future
Eseraw {tems or otherwise in accordance with ppplicnble lw,

The Funds shall be held in an instiltics: swhose deposits are nsured by o federal agency, instrumentality, or entity
(inclucling Lender, i Lender is such an instiation;<or-iz any Federal Home Loun Bank. Lender shall apply e Funds 10 pay the
Escrow [tems, Lemler may not churgo Borrower (o aiting and applying the Fumds, nonually analyzing the escrow uceount, or
verifying the Bscrow ltems, unless Lender pays Barrowey interest on the Funds asd applicable luw permits Lender to imnke such
a charge. However, Lender mny require Borrower to pay o ane-ime chuege for an independent real estale tax reporting service
used by Londer in conncction with this loan, unless npplicolle by provides oierwise, Unless an agreement is made or
applicable faw recquires interest 10 he pald, Lender shall not be reqaired. o pay Bosrower mity inlerest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shalb s paid on the Funds, Lender shall give to Borrower,
without charge, an annual aceounting of the Fands, showing credits and debits 10 the Funds and the purpose for which ench
debit 1o the Funds wis made. The Fumds are pledged as ndditional seeurity Tor all sans seeured by this Securily Distrument,

I the Funds held by Lender exceed the anounts permbied 10 be hekd by aonliceble law, Lender shall account to Borrower
for the exeess Funds i nccordane with the requirements of applieable law, 17 1he’ auount of the Pands hekl by Lender al any
time is ol sufficient o pay the Bscrow lems when due, Lender may so nolily Borrowst i writing, and, in such cose Borrower
stnll puy 1o Lender the nmuount gecessary o make ug the deficiency. Borrower shall ke upy the deficiency i 5o more than
twelve monthly pnyments, at Lender's sole discretion,

Upon payment in Tull of all sums secured by this Security [nstrament, Lender shall proriptly refuml o Borrower any
Funds hekl by Lender. 3, under paragraph 21, Lender shall seguire or sell the Property, Lender, jriar @ the acquisition or sule
of the Property, shall apply uny Funds hehd by Lender at the time ol aequisition or sale o3 n credit againzi e sums seeured by
this Security {nstrumeont.

3. Applicution of Payments, Unless applicable taw pravides otherwise, ull payments received by Lendar ander paragraphs
1 and 2 shall be applied: Test, 10 any prepayment chasges due under the Note; second, to amounts paysble ander paragraph 2;
third, to interest dues fonrth, to principnt due; and list, 1o any lale churges due wider the Note,

4. Charges; Liens. Borrower sholl pay ofl taxes, assessments, charges, fines and impositions atributable (o the Property
whicl may attain priority over this Sceurily Instrument, and Jeaschold payments or ground renis, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in thal manner, Borrower shall pay tem on time directly
to the person owed payment. Borrower shitl prowmpdy furnish to Lender all notices of amounts 1o be paid under this parsgraph,
[ Borrower tnkes these payments direetly, Borrower shudl prompily fusnish o Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Borrower: (1) agrees in
writing 1o the payiment of the obligation secured by the lien in o manner neeepiable o Lender; (b) contests in good faith the Nen
by, or defends aguinst enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the Tiens or (¢) secures from the liokler of the lew an agreement satisfactory 10 Lender subordinnting the lien o
this Sccurity Instrumont. 1t Lender determines that any V?mrl 'gt the Property is subject to o tien which may aunin priority over
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ihis Seeurily Instrument, Lender may give Boreawer @ natice identitying the lien, Borrower shall satisty the lien or take one or
more ol the acliens set forth above within 10 duyys of the glving of notice,

5. Huzaed or Property Insurance, Borrower shull keep the improvements now existing or herealier crected oo the
Property insured against toss by (iee, hazoeds included within the term “extended covernge” nad any other huzards, including
[lods or Nooding, for which Lender requires ingurance, ‘This insurance shall be snintained in ke amounts and (or the periods
that Lender requires, "The insuranee carrier providing the insurnce shall be chosen by Borrower subjecet 1o Lender's approval
which shall not be unreosonably withheld. If Borrower [ails to maininin covernge deseribed above, Lender may, o Lender's
option, obtait coverage (o proteet Lender's rights in the Property in aceordance with prrageaph 7,

All insurance palicies and renewals shall be neeeptable o Lender and shall include o sundard mortgage clouse, Lender
shall have the right to hold the policies and renewals, 15 Lender requires, Borrower shall promptly give 1o Lender all receipis of
paid premivms and renewal noticos, In the event of loss, Borrwer shall give prompt notice 10 the insurnce carrier and Lender,
Lemder may muke proof of loss it not mads prompily by Borrower,

Unless Lemder und Bogrower otherwise agreo in writing, insurance proceeds shall be applied 1o restoration or tepair of the
Property domugezi 1! the restorniion or repir Iy economieatly fensible and Lender's seeurity is not lessencd, IF the restoration or
repar iy not economically fensible or Lender's security would be lessencd, the insianee proceeds shadl be applied W the sums
scenred by this Seeuiy: Instrument, whelher or not then due, with nny excess paill 1o Borrower, I Borrower abandons the
Property, or does not prswer within 30 doys o notice from Lender that the insurance carrier has offered o seile o claim, then
Lender may colleet the imaneace proceeds, Lender muy use the praceeds o repair or rextore e Property or 10 pay sumy
seeured by (his Security Instrurieri, whether or ot then dug, The 30-day period whil begin when the notice is given,

Unless Lender amid Borroweeaiherwiso ngree in writing, any application of proceets o prineipal shall not exiend or
pastpone the due date of the monthly poyments reforred 1o In paragraphs | and 2 or change the nmount of the payments, I
under paragraph 21 the Properly is aequirca by Lender, Borrowee's right 10 any insurwnce policies mnd proceeds resuling from
dnmage to the Preaperty prior o the neguisithn stall puss w Lender o the extent of the sums secured by this Security Instrument
immedintely prior w the nequisition,

6, Occupaney, Preservation, Mabstenunee wed Protection of the Property; Borrower’s Loan Application; Leasehnlds,
Bosrower shall oecupy, establish, und use the Properiy.ce-Borrower's principul residence within sixty days after the exeeution of
this Seeurity Instrument and shall conlinue 10 aceupy e Praperty a8 Borrower's principal residence Tor al leust one year after
the ddate ol occupancy, unless Lender otherwise ngrees i (riting, which consent shull not be unreasonnbly withheld, or unless
extenunting ciccumstanees exist which are boyomd Borrower's eontzol. Borrower shall nol destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste oite.Property, Borrower shall be i defuult if any lorfeimre
aerlon or proceeding, whether civil or eriminal, i bogun that i Leadses good (nith judgmient could resuly in Torfelure of the
Property or otherwise materinfly impair the lion created by this Seeurity: instrument or Lendee’s seeurity interest, Burrower tiiny
eure sueh i defoult wied relnstate, us provided in parngraphy 18, by eausing the sciion or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower’s interest in the Propeny or other materiul
impaiement of the len ceonted by this Sceurdty Instroment or Lender's securily ‘aterest, Borrower shall also be in defoul if
Barrower, dueing the Toun upplication process, gave materinlly Talse or inncenrate infeapaion or siements 1o Lender (or fuile
to provide Lender with any mauerial information) In conneetion with the Jonn evidenesd py the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o prinelpal residences 1f this Seeurily Instrument is on n
teaschald, Borrower shall comply with all the provisions of the lease, It Borrower sequires” oo title to the Propernty, the
leasehold and the fee ttle shall not merge uniess Lender ngrees 1w e merger in writing,

7. Protection of Lender’s Rights in the Property, f Borrower fails 10 perform the covennnts potbagreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in‘the Property (such ns »
procecding in bankrupiey, probate, for condemnation or forfelure or t enloree luws or regulations), then ender may do and
pay for whatever is necessury (o protest the value of the Property und Lender’s righis in the Property. Lender's actions tiy
inclicle: paying any sums secured by o lien which has priority over his Securlty Instrument, uppenring in court, paying
rensonable nttorneys” fees nd entering on the Properly to mnke repairs. Although Lender may ke aclion under this purngraph
7, Lender does not have W do so,

Any amounts dishursed by Lender under his pacograph 7 shall become additional debt of Borrower secured by this
Seewrity Instrument. Unless Boreower and Lender agree to other eems of payment, these amounts shall bear interest from the
dute of disbursement at the Nole rato and shall be payable, with inlerest, upon natice from Lender 10 Borrower requesting
yment,

4. Mortgage Insurance. 11 Lender required mongnge insumnce ns o condition of muking the loan secured by this Sceurity
[nstruement, Borrower shull pay the premiums required 10 mnintmin the mortgage insurance in effect, 16, for any reason, the
mortguge insuranes covenige required by Lender Tapses or ceuses 10 be in effect, Borrower shall pay the premiums required to
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obiin covernge substantinlly equivalent o the morgage insurnce previously in effect, at o cost subsiantially equivalent o the
cost to Borrower of the mortgage insurunce previously in effect, from on afternnle mortgage insurer approved by Lender, 16
substantinlly equivalent mortgage insurance coverage is not available, Borrower shodl pay o Lender each month o sum equal o
onc-iwelfth of the yeurly morigage insurwice premium being paid by Borrower when the Insuranee coverage lapsed or censed) 10
be in efleet, Lenter will accopt, use and relain these payments as o loss reserve in liew of mortgage insurance, Loss reserve
payments may 1o longer be required, al the option of Lemler, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Barrower shull puy
the premiums reguired 10 maintin mortgage insirance in ¢ffeet, or to provide o loss reserve, until e requirement for mortgage
insurance ends in peeordange with any written agreement between Borrower and Lender or applicable faw,

9, Inspeetinn, Lender or it ngent muy muke reasonuble entries upon i inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 A inspection speeilying reasonable canse for the inspection,

10, Cundemnntion, The proceeds of any wward or clyim for damages, direet or consequential, in connection with any
condemnation or other tking of any part of the Praperty, or for conveyance in Tiew of condemnwtion, are hereby assigned und
shall be paid to Lenier

In the event of o *atal mking of the Property, the proceeds shiall be applied to the sums secured by this Security Instrument,
whiether or not then due, with any excess puid 10 Borrower, In the event of o partin) tuking ol the Property in which the fair
market value of the Propeiy immediniely before the wking is equal 1 or greater than the amount of the sums secused by this
Seeurity Instrument immediatiiy belore the king, unless Borrower and Lender otherwise agees in writing, e sums seeured by
this Sceurity Instroment shall ke redaced by the amount of the proceeds muliiplicd by the foilowing fraction: (n) the totut
amount of the sums securcd immedinzly before the Wwking, divided by (b) the faie market value of the Property immediately
before the king, Any balance shall bepaid to Borrower, In the event of o partin taking of e Property in which the fair
market value of the Property immediately patore the Wking is less than the amount of the sums secured immediniely before the
tnking, unless Borrower and Londer atherwise ugroe in weiting or unless applicable law otherwise provides, the progeeds shail
be applicd 10 the sums seeurcd by this Securlty lnstemnent whether or not the sums are then due.,

I the Property is abandoned by Borrower, ov-ii -after notice by Lender 10 Borrower that the condemnor offers to make an
awnrd o settfe noelaim for damuages, Borrower failsavespond to Lender within 30 days alter the dnie the nutice is given,
Lender is anthorized 10 collect wndd apply the proceeds, avils ortion, cither o restoration or repair of the Property or (o the sums
seeurcd by this Securily Instrsment, whether ot not then due,

Unless Lender and Borrower otherwise ngree in writing, aey. application of proceeds (o principal shall not extend or
postpone the dus date of the montly payments referred i in parageapheLund 2 or chuoge te amount of such payments,

L1, Burrower Not Refeased; Forbearunce By Lender Not o Wadver: Extension of the time for payment or modificntion
ol amortization of the sums sceurcd by this Seeurity Instrument granted by Lender 10 any sueeessor in interest ol Borrower shall
not operate 1o relenso the labidity of the origingl Borrower or Borrower's succeyiors in interest. Lender shall not be required w
camitience procecdings ngatnst any successor in interest o refuse to extend G for zayment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demund muae<ty the originnd Borrower or Borrower's
sueeessors in interest. Any forbearance by Lender in exercising any right or remedy =ial> not be nowaiver of or preclade the
exercise of any right or remedy,

£2, Suceessors nnd Assigns Bound; Joint and Severn) Linbitily; Co-sipners, The covenants and agreements of this
Security (nstrument shall bind and benefit the suceessors amd assigns of Lender and Borrower,” sunjeet o the provisions of
parngraph 17, Borrower's covenants and agreements shialt be joint and several, Any Borrowersedi ca-aigns this Seurily
[nstesment but does not execute the Noto: (a) is co-signing this Security nstrument only (0 mortgugs, srant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrumenty (b is not personally obligmed 1o pay e sums
secured by this Security Instriment; and () agrees that Lender and any olher Borsower may agree w extend, mudify, forbear or
make any aceommodutions with regurd o the terms of this Security Instirument or the Note without that Borrower's consent,

13, Loun Charges, I the foan secured by this Sceurity Instrument is subject 10 n law which sets maximum loany charges,
and thit law is finably interpreted so it the interest or other loan charges colleeted or t b collected in conneetion with the
lonn excecd the permitied timits, thens () nny sueh Joan chorge sball be reduced by the amount neeessury o reduee the chnrge
t the permiited Himit; and (b) any sunis aleeady collected {rom Borrower which exceeded permitied limils will bo refunded o
Borrower, Lender may choose (o make tis refund by reducing the prineipnl owed under the Note or by making v direct
puyment to Borrower, 11 o refund reduces principnd, the reduction: will be tremted ax o portinl prepayment without wny
prepayiment charge unter the Note,

14, Notices, Any notieo 10 Borrower provided Tor in this Securlty Insiument shall be given by delivering it or by mailing
it by first class maif unfess upplicable law requires use of another method, The notice shall be directed 16 e Property Address
ar any other address Borrower designales by notice w0 Lender, Any notice 10 Lender shall be given by fiest class muil o
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Lender’s wkiress stited heeein or iy other address Londer destgnutes by notice o Borroswer, Any notice provided for in this
Seeurity nstrument shall be deemed 10 have been given 10 Borrower o Lender when given as provided in tis paragph,

15, Guverndng Law; Severabllity, Vs Sceurity fostrument shall be governed by lederal b and the law of the
jurisdiction in which the Property is locmed, in the event thai any provision or chse of this Security Insteument or the Note
conilicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Nute which can be
given effect without the conflicting provision, To this entd the provisions of thiy Sceurity fnstrument and the Note are declirxd
W be severnble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instruaen,

17 Trausfer of the Prapeety or & Beneliclal Interest in Boreower, 1 all or any pact of the Propenty or any interest in it
is sold ar teanstuered (or i o benelicin interest tn Borrower is sold or transferred and Borrower is not o nawrd person) without
Lewder's prior wrillen consent, Lender may, ol its option, tequire immedinte payment in full of b sums scoured by this
Sceurity {nstrnment. However, this option shall not be exeecised by Lender if exercise is prohibited by federal Taw as ol the dute
ol this Sceurity lnstrument,

Il Lender excriises this option, Leader shall give Bormwer notico of seeeleration. The notiee shall provide o perod of not
fess than 30 duys trom the dule the notice is delivered or mailed within which Dorrower must pay all sums secnred by this
Secutity Instrument. 17 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
peentitied by this Seeurity anstrument without further notice or demand on Bortawer,

14, Borvower's Rigla o Relustate, 17 Borrower meets cerlnin conditions, Borrower shall have the right o have
enforcement of this Security Lstrament discontinued ™ any time prior o the cardier oft (8) § duys (or such other period os
npplicable law may specily lor remsintement) bolore snke of the Property pursuant to uny power of sale comained in this
Sceurily {nstrament; or (b) entry of o padpment enforcing this Security Instrument, Those eonditions are thiat Borrower: (8) puys
Lender aft sums which then would be Gue under this Sceurity Instroment and the Note s if no aceelerstion had oceurred; (h)
cures any defanlt of any other cavenants or/agreements; (c) puys all expenses incurred in cnforcing this Security Instrument,
including, but not limited 1o, reasonable attormeya®, fees; and (1) takes such action ns Lender may reasonably reguirs 1o assure
that the lien of this Seeurity [nstrument, Lender 5¢ghs in the Property and Borrower's obligation 1o pay the sums secured by
this Sceurity Instrument shall comtinue  unchinged, “Inon reinstmtement by Doreower, thiy Security Instument and the
obligntions scenred hereby shadl remuin Tully effective us it s neceleration had oceusred, Hiowaever, this right 1o reinstate shal)
uot apply in tho case of aceelerntion under parngraph 17,

19, Sale of Note; Change of Loan Servicer, The Now or o paetiad interest in the Note (together with this Seourity
Instranend) may be sold one or more Hmes without prior notice @ Barrower, A sile may resull in o change in the entity (known
as the "Lomn Serviver") tha collects monthly payments die under ts Motz and this Seeurity Instrument, There also may be one
or more chonges of the Lown Servicer unrelated 10 a sale of the Note, #5here-is u change of the Loan Servicer, Borrower will be
given writlen noetice of the change in nceordnnee with poragraph 14 above nad sppeicable lav, The notice will st the mune wnd
ahiress of the new Loan Sorvicer wt the address 1o which payments shouhdbe puide. The notice will also contain any other
information required by applicable taw,

20, Hazardous Substonces, Borrower shall not cause or permit the presence,/usz, disposal, stornge, or release of any
Huzrdons Substances on or in the Property, Borrower shall not do, nor aflow anyene else 1o do, anything affecting the
Property that is i viclation of any Enviconmental Luw, The preceding two sentences st nod anply 1o the presence, wse, or
storage on (he Property of small guantitics of Hazardous Subsiances that are genernlly recognized 1 be approprinte 1o normal
residentinl uses antd 10 maintenwnce of the Property,

Borrower shail promptly give Lender written notice of uny investigntion, cluim, demand, lnwiaiz or other aetion by any
governmental or regulatory ngency or privato parly involving the Properly und way Hazardous Substanceor Savironmeninl Law
of which Borrower lins sctual knowledge, I Borrower leams, or is notified by wny governmental or reguiniory wuthority, that
any removal or other remediation of any Hozurdous Substunce nffecting tse Property is necessury, Borrower shall promptly ke
all necossary remedind actions in aceordance with Environmenial Luw,

As used in this paragenph 20, *Hozurdous Substances™ nee those substunees delined as toxie or hazardous substances by
Environmenmab Law and the following substances: gasoling, kerosene, other flammable or toxic petrolenm produgts, toxic
pesticides and herbicides, volatile solvents, muterinls containning ushestos or formakdehyede, tid sadioactive materinls. As used in
this parugraph 20, "Envirotmental Law™ menns federal fnws and laws of the jurisdiction where the Property is loeated that
telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Curther covenant andd agree as lolows:;
21 Accelerition; Remedies, Lender shall give notice to Borrower prior to acceleration foflowing Borrawer's breach
of any covenant wr agreenient (0 this Security Instrument (but nut prior to aceelevation under puarugyaph 17 unless
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upplicable lnw provides otherwise), “The notlee shall spectfys (n) the defualt; () the netion regquired to eure the default;
(e) i cute, not less than J0 days fvom the date the natlee iy ghyen to Borrower, by which the default mast be eured; sl
(d) thit failure to euve the defuult on or before the dute speeifled in the notlee may result in necclerntion of the sums
secured by this Security Instrument, foreclosure hy judleial proceeding and sale of the Property, The notice shall further
Inform Borrower of the vight to reinstute after accelerntion and the vight to nssert in the foreclosure proceeding the
nens=extstence of a default or iny other defense of Borrower to nceeleration and fureclosuee, 17 the defnlt §s pot cured on
or before the dute specified in the notice, Lender, at its optlon, mny require immedinte puyment in full of all sims
seenred by this Secuvity lnsteument without (urther demand snd miny foreclose this Securily Tnstrument by Judichal
procecding, Lender shalt be entitled to collect al expenses fneurred In pursuing the remedies provided In this paragraph
21, lctuding, but not limited to, reasonable attorneys’ fees and costs of thtle evilence,

32, Relewse, Upow poyment of sl sums secured by Wils Seeurity Instroment, Lemder shall release this Seeurity [nstriment
without charge to Borrower, Borcawer shall pay iy recorlution costs,

23, Walver of Homestend, Borrower wiives all right of homesteml exemption in the Propery,

24, Riders to thissoeurity Tnsteument, 15 one or more riders are executed by Horrower and recorded together with this
Sceurity Instrurment, the covenins and agreements of ench such rider shall be incorpuraied into and shali nmend and supplement
the vovennts aiel ngreements ofaiz-Seeurity Instrument us il the rider(s) were a part of this Security [nseument,

[Check applicable box{es)]
F‘\-! Adjusiable Rate Rider [, Condothininm Rider lr o 1ol Family Rider
L J (raduated Payment Rider la Plunned Unit Development Rider Wiweekly Payment Rider
|| Balloon Ridor ‘.‘,,,1 Rate Improvement Rider ___] Second Home Rider
L V.A. Rider Lee b Other(s) [specify)

HY SIGNING BELOW, Borenwer neeepts und agrees 1o the uns amd covenanls contnined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Wilnesses: .(.bQ~ C
. i - "' beid-ny, (Senl)
mm”nm,n 5 hfson Hoower

. Q N ‘«M \\MWNLL‘ (Seal)

BRENDA JOHN&:ON -Barrower

e e et s arere s ~(Seab p {Scal)

Borrowur Darrowet

\

;
STATE OF ILLINOIS, A l) [ARTES County ss:
i , \ " apn
Lo 5 AR ‘--- ( (L ey b Nillry Publie in and for safd county and state do hereby certily
S TAR A

g" (! / /( glsah e aLL/ -é-u IL-(.( g /“'{{'vtd}o‘a’\-"‘ ) Jue Lty e (O

»
< LU Il t persanally KNowi 10 me to b the sunie pcnnn(\) whose name(s)
subscribed 10 the foregoing instrument, appeared hu)orc me this day in person, and acknowledged thi y i!b\ﬂ
signed and dolivered the said insteument us Ak A (ree snd voluntar, e, for the usu. aneh purposes thergdd set forth,
Given under my hud wnd official seal, this N N dayof J ,Jp " ‘i‘ A WA/ Ry

thit

My Commission Expiress Y- 18-0 00 L s.».\..ﬁ_./) Qud,

A VU\IUV

"OFFIC LAL®
MEIL3N12 - D1S JANIGECAS i/\?l A HI 97675715

@D -0RIL) wio0 Faga 8 ot © NOTARY PUBLIC , STATE OF BLINOIS - Form 3014 9/90
® MY COMMISSION EXPIRES 1872007 1061 161
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ADJUSTABLE RATE RIDER
(LIBOR ndex - Rate Caps)

THIZ ADJUSTABLE RATE RIDER is made this HTH day of
SEPTEMEED 1997 , and is incorporated into and shall be deemed
to amend @nd supplement the Mortgage, Peed of ‘Trust or Security Deed (the "Security
Instrument™) 0F the same date given by the undersigned (the "Borrower™) 1o secure
Burrower's Adjastable Rate Note (the "Note”) to

WMC MORTGAGE Cob> .,

{the "Lender”) of Ihe swime date and covering the Property deseribed in the Security
Enstrument and located

12731 SQUIL_LODMLIE STREET
CALUMET PARK] 71760643

{Pr ey Addiens)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWELFR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THe MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the coverans and agreements made in
the Security Instrument, Borrower and Lender further covenant sad agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un fitinl interest rate of 19,9900 %, The
Note provides [or changes in the interest rate anct the monthly payments, ts-iohows:

MULTISTATE ADJUSTABLE NATE RIDER « LIBOR INOEX - Singlo Fariily

fage Tufd
.'J 172207 wiow LLECTROMT LASEIL FOINS, 114G, 1 (n00132 10540 g1y

MECDYIS2 (ST 97 67 5’7 15 106114
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ol ocroBER '
1999 . and on that day everr sixth month therealler. Bach date on which my
interest rate could change is ealled o "Change Date."

(B) The Index

Beg‘;inn;!\g, with the first Change Date, my interest rate will be based on an Index, The
"Index” iy thewverage of interbank oftered rates for six-month U.S, dollar-denominated
depasits in the Londen market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately
preceding the month-ii which the Change Date occurs is called the "Current Index.”

If the Index is no longer »vailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Flolder will give me notice of this choice,

(C) Calenlation of Changes
Before each Change Date, the Ncte Holder will caleulate my new interest rate by
adding suvey percentage point(s)
7.0000 %) to the Currenttpdex, The Note Holder will then round the
result of this addition 1o the nearest ong-eighth of one percentage point (0,125 %). Subject (o
the limits stated in Section 4(D) below, this rowsied smount will be my new interest rale
until the next Change Date,

The Note Holder will then determine the amount of ths nronthly payment thit would be
sufTicient to repay the unpaid principal that I am expected to gy at the Change Date in full
on the Maturity Date at my new intercst rate in substantially equsi-payments, The result of
this calculation will be the new amount of my monthly payment,

(I» Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will notaagreater than
13,9900 Y% or [ess than 10,9900 %, Thereaficr, my inicresl
rite will never be increased or deerensed on any single Change Daie by more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six

months, My interest rate witl never be greater than 17,4900 % or
fess than 10.9900 %,
f(ﬁ 1172207 1o i 2 of o 816y

> 97675715
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(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the lirst monthly payment date atter the Change
Date until the amount of my monthly payment changes again.

() Muiice of Changes

The Note Holder will deliver or mail to me u notice of any changes in my imerest rate
and the amednt of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a personwho will answer any question | may have regarding the notice.

B. TRANSFER OF 7UF. PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or « Denefleinl Interest in Borrower, 1f all or any part of
the Property or any interest in it % sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Botrosver,is not a natural person) without Lender's prior
written consent, Lender may, at its optiop,. require immediate puyment in full of all sums
secured by this Security Instrument, However /ihis option shall not be exercised by Lender
if exercise Is prohibited by federal law as of ihe date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Lender to cvaluate the intendzd transferee as if a new loan were
being made to the transferee; and (b) Lender reasonablydeiermines that Lender’s security
will not be imYaircd by the loan assumption snd that the risk 41 a breach of any covenant or
agreement in this Security Instrument is aceeptable o Lender

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender “nay aiso require the
transferce to sign an assumption agreement that is acceptable to Lende” and that obligates
the transferee to keep all the promises and agreements made in the Note aiitinthis Security
instrument. Borrower will continue to be obligated under the Note anci ibis Security
[nstrument unless Lender refeases Borrower in writing,

[f Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&-117220? 10704 fagatotd 8156u
i
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secured by this Security Instrument, [f Borrower fuils w pay these sums prior to e
expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument withaut further notice or demand on Borrower,

PY_SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containes i this Adjustable Rate Rider,
Y

ry? ) ) ;
Mgl G (Sen)) Q B MO e
REGINALD JUIIN.\@I Hutwer BRENDA JOINSON L Jormwer

PRI b (111) _— _ {Seal)

JHorrowar Atarrower

BN (11111 ) TS 11 1)

< hruwar SHarrower

o ASesiy e i Seal)

Horroavies THonowar

% S17280°7 o4 Page 4ol
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