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MORTGAGE

THIS MORTGAGE ("Security Instrament") is givenon  AUGUST 29, | %’ 997 . The mortgagor is
ES, M
OTIS J. PEQPL W’C UONETTA X. PEOPLES hyj) |

("Borrower™), This Securily instrument is given to
OCWEN FEDERAL BANK FSB
which is organized and existing under the faws of THE UNITED STATES OF AMERICA , a6 whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 (“Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND £20/100

Dolars (U.5. $ 113,600.00 }.
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Tnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  SEFTEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and al) rcncwals,
exiensions and modifications of the Note; {b) the payment of all ather sums, with interest, advanced under paragraph 7 to
profect the security of this Security instrument; and (c) the performance of Borrower’s covenards and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convev (o Lender the following
deseribed property focated in COOK County, [ilinois:
LOT 13 AND THE SOUTH 3 FEET OF LOT 14 IN BLOCK 2 IN PITNER AND' SON'S
THIRD ADDITION TO EVANSTON, BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

10-24-101-025

Parcel (D #: .
which has the address of 1201 FOWLER AVENUE , EVANSTON {Street, City],
Minois 60202 {Zip Cade] {"Property Address™),
ILLIN to Farmily-FNMAIFHLMC UNIFORM
tnitipt: %%5')50 STFIUMENT Form 3014 9/90
Amonded 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within [0 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, [f Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right te hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the resloration or
repair is not econumically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ancwze within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuenace proceeds, Lender may use the proceeds to cepaiv or restore the Property ot (o pay sums
secured by this Security Instrumeni; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniuly pavments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirzd iy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition <hall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Ocrupancy, Preservation, Malntenance (ne. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper'y s 3orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy ni; Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowci's vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oirtne. Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leorer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lusirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing..iit aclion or proceeding to be dismissed with a ruling
that, in Lender's good frith determination. precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security intarest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inform:ation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boriower acquires.ice tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants snd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz *ic Property (such as a
proceeding in bankruptcy, probate, for condemnnation or forfeiture or to enforce laws or regulations), ther“Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymenl,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rrétj_’u;y to
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@v -BR(IL} 136081 Pugo 3 ot 6 Form 3014 9190 Dé 1091

SR 1 YA A= TT




UNOFFICIAL COPY

06/6 H10E wiod g (ot obeg 1BOFE) (1”39-0@

ey

olal{gsfl ssej2 1531 Aq uaalg oq jeys JOpUIT 01 210U AUy "I0pua 01 adnou Aq saeuBisop Jomounrog ssatppe Jayio Aue 10
ssaIppy Auadorg 1) 01 PAIoaNp 3q [[BYS a310U 3y L 'POYISt JAIoUE JO 3sn $2inbo) me djqesidde SSI[UN L SSE[D 181 Aq 1t

Busprew £q 10 31 SuLRANp Aq UaAIS 9q eys Juswnnsuf AILN0AS SIY UL 10§ Papiaold somonieg O) adniou AUy ‘SIdON bl
*310N 31 Jopun ofreyd wawedard
A o wawfedoad jenred v se pajesii aq [ia uononpsl W ‘[edioulid Saonpal punjar e ] “Iemonog O) luswAed
panp v Sunpuwr Ag Jo 30N oy Jepun pamo fediounid 3y Butonpas Aq purysd S YT 01 9S00UD ATW 1DPUF] 'omOLI0G
O} PAPUNJaI 5 [[EA SIGH] PANULIA] PaPasIxa YIYM JIMOLI0F WOly PAI02|jod Apeadfe swns Aue (q) pue tyun| papiusad 31 o)
337els 213 290paI 0} ATeSSo05U JUNOUrR SN} Aq PIonpal 3g [feys a8reyo teo] yans AU (p) :usi ‘Suwij paniuuad iy pazaNy ueo
SN i UONIIUTOD-UY Pataafjod aq ol Jo Pard|[od saSIeyd weol 1310 Jo 15IaNl 3 Je os poraadisqut Ajjeny s1 me) ey pue

‘503 IBTD ULO] WMLV §195 UIIUM ME[ & 0 192[qns S| uawnnsu] AIUNag SHp AQ Panads URO| 33 )] 'sedaey) uso’] *g]
*JUASUD) S, JOMOKIOF TBY) INOYIM ANON AU 10 JUIWRNSU] A1LINDAS SI JO SWiLe) 3L 0F pIe3al Wiim suoliepowniodde AUe syew
10 IESGI0} *AJpott ‘puxive M ga18e ewr IamoLiog 1910 AU pue 2opudT 1B 52023 (2) pue HUamnysup AIN0ag siy AQ painoos
swns oyt Aed 03 paredigo £ypuasiad jou st (q) huawnnsu] A1IN2g Siyl jo suua ay epun Auddold Y1 UL 1S2IMUL §,IIMOLI0Y
jerp Aaauoo pue wesd 'afefuow m Ajuo wannsu] Anoeg sy Suudis-0o st (E) (910N Al ANDdXI 108 S0P INQ JUSUNIISL]
AUN0ag SIp suSis-00 oym romoicg Auy ‘Tesaaas pue ol 9q [feys suawesie put siwEULA0D SJamollog ) ydeidesed
jo suotstaoid al 0} Joofqns ‘Jawc.i0g DU JApu] Jo SUT|SSe pue S105sa00nS AUY JaURq PUE puiq [jEys Juawnnsyf Aunosg

SI01 JO SUAWIITE PR SHIEUSACY 3yl 's’ordis-0) (ANfIGEY] [B10A2§ pub juler ‘punog sulllssy pue si10ss00ng 7]
*Kpawa so e Ae Jo 251219%0
oY) apn(aaud 40 JO JaArem e aq 10U [EYS Apatial jo T Awe Jursioiexa ur Jopus Aq SOURIERGI0] AUV “ISDIAUI Gl SIOSSIIINS
s, Jomollog 1o Jamouog [ewiBuo sy AQ epew swewep Atre Jo UoSEal Aq uewmsy] ALNAS S Ag PIINSIS swWNS A Jo
UOITEZILIOUTE AJIPOUI 3SIMIagI0 Jo Juswided JoJ swiny Jua ¥ 01 snyal JO 352191 Ul Jossaoons Aue surede s3uipossoad sousumios
01 paainbal aq 10U [[eYS JopU] ‘ISAANI UL SIOSSINS S2umodlog o Jomonog Teuidue sm jo Ajiqelr s aseajal 01 stelado lou
[[PYS JoMOLIOg JO 1S3IINT U1 JOS5IIINS AU 01 Japuar] AQ vy juatnIIsy] A1UN93S st AG paIndss sums i jo uoheziuoun: Jo

uonENIIpOW 10 uatAed 10] SWH Y JO UDISUXT "IDAIEAM ©-30. IOPUDT Af LLIEqI0 ‘PISTIDY 0N amoltog 11
‘stusmfed yons Jo junoure 2 afuvyo o g pie | stdesfeses i 01 patajal swwawded Ajpuow oy jo 1P anp oy auodisod

30 pua1xa 1ou [reys redound o1 Spascoid Jo uonearidde Aue ‘Suntiy il 9218t SBIMIGLI0 JOMOLIOY PUB JAPUYT SSAUN)
*aNP/a74s 101 10 JIAYM “JUDINIISL] AJLINOSC SID AQ PANdYs
swns a1 o1 Jo Auedely sys Jo redas fo vopIeI0Is3l 03 Jauna “uondo s Je e2se00id sy Ajdde pur 1037j00 01 PIZLIOYINE SI JOPUT]
‘AL 1 aouou Ayt Aep A Jayw SAEP O UIYna JopueT 01 puodsar 0 siB) Jomiuiog ‘SoBELIRD 10) WINR[D © JNAS JO PIeme

e 9EU 0] $J9]J0 JOUIUAPUDD AY) B Jomollog o) Jopuar] £q 3on0u I3)je 'j1 1o asoniog £q pouopueqe st Apsdolg sup i}
"SNP U T SWAS 3y 10U O ISPIYM JUIWNNSU] ALNSsn S Aq pasnass swns ayi o1 parjdde ag
(reys spaasold s ‘sepraoxd asimiamio me| ajqeoidde ssajun o Funlim ul 93188 OSIMIVY 19PUIT PUR IIMOLI0Y SSILUN *SULNEI
91} 2J0Joq ASIEIPIWL PAIN0IS SWAS 9 JO JUNOWE 21 UBY) 5557 51 SUINR) 21 210j0G Ajanipaaiin Anadold S Jo anfeA Iajsew
Ire] aip yonym w1 Auadord ouy jo Suiye) [ended e jo 1usAd U3 U] “Iomouog 01 pied oq jjehs sdmreq Aoy Sumjes o) a10)oq
Aerpaunar Anadold oyl JO SNEA JodIEW ITE) o () AQ PAPIAIP ‘TUINE) U1 210J9q AJIRIPIWLL P2 NI SUMS Y jO Wnowe
[e1o? ap (2) :wonoeyy Smmopjo) gy Aq payjdunur $paccoid sy jo unowre Ay AQ PLONPal AQ [[eUT JreUMISE] AILNOAS 1Y)
Aq painaas swmns o ‘Sunum ul 23138 9SIMIIO JOPUYT PUB JaMOLIOG SSI]un ‘Fuie) o 310J9q A[OTRIPSU  WawINnsU] A1IN00S
SIYi A POINOOS SWINS oy JO JunCwWe ay) ey Jaeaid Jo o1 [enba s Sunye oy ajojeq Af@eipaun £L9dolg 770 J0 an(ea JxEw
arey o Yoty w Auadosd o jo Suiyer ferised v o 1WA A Ul “Iomouog O pled $830%9 AU Yiim "INp TS 10U JO IAGIRYM

“uatrISuY A1Inoag s1yi Aq painoos swns o) 0 patjdde aq [jeys spaasoid aip ‘Auadolg au jo Sulxes [210) B JO 1UaAT 3 1]
“39puaT o pied aq [eys
pure paudisse Aqo10y a1 ‘UOHEUSPUOD JO NAT] Uf JUTAIAU0D f0f 20 ‘Auadold i jo ued Au Jo Juidie: JOYI0 1O UOHEUWIIPUOD

Aue i UOIDSUU0D U ‘jenuanbIsuod 10 19311p ‘safewep J0) WD 10 pIeme AUE o spaoooid ay], “uORTLUMIIPUO) (T
-wonoadsur ay) 10J ASNED I[(EUOSED] BUIAJI29dS uonaadsul te 0 Joud Jo Jo I Y1 L N0 JIMOII0F

oaid jreus Jopuar] "Auadoig a1t jo suonsadsul pue uodn 3l 2|qrUOSEal ajew Aew jwage S) 1o 1apuo wonsadsuf ‘6
My o1qeotdde 10 JopuoT pur JoM01I0G HEIMIDG JULOMITR UM AR 1)IM IDURPIODDE UJ SPUI SOUTINSUT
adeS110wW 1) 1UAWAIINDAI JY) [IUN ‘04398501 $50] © opia0d 1 1o '1221J0 Uy doueInsul HeEUOW LENeW 01 palinbay swRibaad o
Aed {[oys JomoLIOf "PIUIEIGO S| PUE JGR|IBAE SIUI009Q UiESe 10pUaT AQ pasoydde Sainsuy ue £q paptaoid (sanmbar Japuar e
poitad o) J0] pue Junowr ay) 1) agesaaco sdueansul s3efuow 1 ‘3epudg Jo uondo 3y e ‘pannbal og Jofuo] ou Avw suswded
oAJ9s91 S8O77 -aoueInsul aFeSuowr JO NAIf Ul JAIASII SSO[ B sE SludwAed asoyl wieid: puw asn 1dande [|1Ay JpUST (193113 1 g
01 postad so pasde] ofesaa0a sourInsul Y1 UaYm ramelsog Aq pred Suteq wnnwaid asuemsur aefuow Apeak 3 jo gilam-auo
o1 jenba was v uow Yoes opu o) Aed [jeYs Jomoniog ‘ojqejiEAE 10U 1 98rI0A00 FDULINSUY ABESLIOW JUAEAIba AjjenuEIsqns
31 'Jopuo Aq poaoadde 1oinsul 28eSuow ATWIGHE UR WOY ‘103110 W1 A|Snotadld ddueansul oFeFuOW Y1 JO JIm0LI0g 01 1500
o) 01 1uajeAInbY AJenigeisqns 1509 1 je 100383 W AYsnoiasld doueinsul agefuow oy 01 uIMAInb Ajjenueisqns 28e1na00 ureqo

¢ PN ARG legdigTLTo0




TR T o TR ST

ERE I 2

UNOFFICIAL CQR: X

Lender's address stated herein or any other aduress Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabiiity, This Security Instrument shall be governcd by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can he
given eflfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or u Beneficln) Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instrument, i Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security  lastrument discantinued at any (ime prior 1o the earfier oft (a) 5 days (or such other period as
applicabie law may specify foi” reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢a¢ under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei"s riphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective =0 if no acceleration had occurred. However, this right 1o reinstate shalt
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more 1imes withoul prior notice to/gurrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under ths Mote and this Security Instrument. There afso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If<pz12 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 224 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be miade. The rotice will also contain any other -
information required by applicable law.

20, Hnzardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoze-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal] sot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogidzed-ta be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsdait ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance i Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or reguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragtaph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any vovenant or ngreement in this Security Instrument (bui not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
Loan #: 0017181249

THIS ANUSTABLE RATE RIDER is made this 29TH daoy of AUGUST , 1087 and is
incorporated intw p:d shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instiramznt") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note /e "Note") 1o
OCWEN FEDERAL BANK /'SP
(the "Lender”) of the same dzie-and covering the property described in the Security Instrument and located at:
1201 FOWLER AVENUE, EVANSTGH, ILLINOIS 80202

[Property Address)

THE NOTE CONTAINS PROVI3’ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE %% CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST FAY,

ADDITIONAL COVENANTS. In addition to (e covenants and agreements made in the Securily
[nstrument, Borrower and Lender further covenant and agred as inllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE s
The Note provides for an initial interest rate of  9.8780 %. Tie Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on ihe first day of SEPTEMBER , 1s9zand on that day every
8 months thereafter. Each date on which my interest rate could change is called a “Chenge Date™.

(B) 'T'he Index

Beginning with the first Change Date, my inicrest rale will be based on an index, The "incex” is the
average of the London interbank offered rates for six-month doblar deposits in the London marke! bused on
quoialions at five major banks ("LIBOR™), as sct forth in the "Money Rates” scction of the Wall Street Journal,
Western Edition, on the last business day of the month, If the Money Rates section ceases to be published or
becomes unavailable for any reason, then a comparable publication shall be sclected by the Note Holder. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index".

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM BO0NSID (11/96)
Pape 1 of 3 nvwse  DPS 8097

b RL NG LG




UNOFFICIAL COPY

B6OR SAd  9enwID £ Jo g adeg
(96/11) §£50008 uLiny

*ganou syr Surpredal
aAgYy Aew 1 2onsonb Aue lamsue |jim oUm uosiad e jo Jaquinu duoydajel pue )i St OS[e PUe AU Uaa1E 2 0) me
£q paiinbas rOLRIEIO UL OPRISUL [)IM AN0U QY] 'aSueyd AUR JO 2EP SANIAYS U 310J9q dwAed Ajuow Aw
10 TUMOWRE 3% piv 2)ed 1sauaitl Aur Ut se8ued Aue JO 50100 € SW 0) [N I JSAIID |1IM JADIOH MON 1]

saduey) Jo NN (D

‘uyede sodueyD wawded Ao
£wr Jo wmoure 1) quun fer; SSueyD atp Jaye owkp wsuded Appuow 183y a1 wo SuuwnBsq wawded Appuo
M0 Aw o unomre 3 Sud im ] e 98URYD YIRD U0 IANIBYS SWOS] [Hm FRL 1SN mau AW

seBueyy jo 238 2AIRA ()

"o, OSL8°6 UBY] §53110 9 OSLE 81 Uyl JMEd oq

JoASU [)Ta I ISl AJ CSLuow 8 Smpaso1d ay o) Juifed usaq aasy 1 152U JO BRI A WO

(2% o000 ) (s)hwuod aSeiuoasad 3IND  uel)l afow AQ e dFueyd

ajSurs AUp UO PASEaIN0P IO PAsEaISUl oq JOAS (M 1Bl 1S AW ‘JoyealdYl 'Y% OSLB'B ueyy s59)
10 9 OSLB° L1 UL 10182T g 10 |[1M A F8UED 151y o 18 Avd oy pasinbas we | ajel s30T Y]
s3dusyy) ABY 1RIINT uo SNWIFT ()

uswAed Ajguow
AW JO JumowR Mo 2yl 9q [[IM UCHIBINOED St Jo Hnsal ayy suswded renba Apenumsqns w9 isalemwm
M3 A 1B oteq] AnIme Sy uo 0y w ageq afuvyy) o it sme.os paoadys um | oy edouud predun oy
Kedar o) Jud10yns 94 ppnom Jes waded Lyiuour ) Jo JUNOUNE a1 IULIDP DOY) 1M JOP[OH 310N SU],
“uidrew oy
snjd ¥opuj 2w uodn paseq 3q 10U jjim PUB Y ISAUU] [EIIU] Y [Enba [La 4B 130900 Mmou ALl 31EY 1S2I01U]
JRNIRI] 9t PadIXa 10U Soop uldrely oyl snjd Xapu] au} Jo WNS Si1 eyl WN AUz 17 SRy I5319MU] [BUIL] Y e
I3MO0] 3 JIAOU 1RD UEO] AUI JO WLSF 9 SulInp 103])a U] SIBJ I53I0UI ) SSOLIAY ‘ROMPU0d ayIow Sunsixs
uodn paseq Jopua Ayl AQ paysijqeiss §1 g ‘utdmepy S snjd ‘siuswnsn(pe 1978 SYBW-CL POSN XAPU] 31 UO PasEQ
10U §1 10N STy JO T UONIIS UL YUIO) 195 2Iey IS [eINu] 3y, "o 5FueyD 1¥au 2U1 [HU 218 15319141 AdU
AW 3 [{i4 JunowE PapUROl STY) ‘M0[3G ((I)p UONIAS T patels Suwl] ) 01 0alqng (95671 °0) irad aftiumalad
U0 jo F1a-3u0 150I800 3 01 UCTIPPT SIY) JO JNSSI Y1 PUNOI USKY |14 JAPJOH MON YL ¥aou] Jusund
o o) ((mBIep, ") (POSL'S } sjutod 98ejmoarad ShiNrGd JTHHL
ONV 3ATd Suippe Ag ajelisslonmr mou Aur 9)2JNojEs J)1M 19P)OH 210N SYI g STuTYD Yoes 3100y
saduey?y Jo uoneuopy ()

2310H S1M JO 510U 31 9418 114 JODJO SION QY HENEWIOpT d)geedod
uodn paseq 51 UdKya XOPUL MIU ¥ ISO0UD ||l JAPIOH NON Ol ‘Sjqefiesr 1oBuo] ou 1 XOpu| AN J)

SPZLBLLIOO (4 VO]

¢ P NGECI D8




UNOFFICIAL COPY

Loan #: 0017181249

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transf: 6f the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is so!d or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
aot a natoral persor) without Lender's prior written consent, Lender may, at ils opiion, require immediate
payment in full of 'i sims secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prouibited by fedesal law as of the date of this Security Instrument.

I Lender exercises the sption 1o requite immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower st pay all sums secured by this Security Instrument, 1f Borrower fails 1o
pay these sums prior to the expiratiopof this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deirand on Borrower,

BY SIGNING BELOW, Borvower accepts and. agrees to the terms and covenants contained in the
Adjustable Rate Rider,

EQPLES ~ Borrower - Borrower

(Seal) (Seal)

(Seal) {Seal)
- Borrower - Borrower

£10m BOO0SIY (11196}
Page 3 of 3 Wev e DPS 8059
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