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This Morigage prepered by: ~ Grar2 National'Bank

MORTGAGE

THIS MORTGAGE IS DATED JULY 13, 197 between HYRE ELECTRIC COMPANY, whoae sddress ls 2320
WEST OGDEN AVENUE, CHICAGO, I  608L% (raferred 10 below as “Grantor”); and Grand National Bank,
whoes address is 7100 Wes! Oukion Street, Niler, IL 40714 (referrad 10 beiow as “Lender™).

GRANT OF MORYGAGE. For valusble consideration, 3-2ntor mortgages, warrants, and conveys to Lender ai
of Grantor's right, titie, and interest in and 10 the followny Jescribed real property, together with all existing or
subsequently erected or affixed buiidings, improvements o< fixtures; all easements, rights of way, and
appurtenances; al) water, water rights, walercourses and ditc’ ‘mhts (inciuding stock in utilfties with ditch or
irrigation rights); and all othey rights, royalties, and profits relating < (e real propesty, including without Himitation
all minerals, oll, gas, geothermal and similar matters, located in COR County, Stale of Winois (the “Real
Property™):
se¢ stlached

The Real Property or its address is commonly known as 2320 and 2330 OGD=N BOULEVARD, 2348, 2346
AND 2339 WEST ROOSEVELT ROAD, CHICAGO, IL 6€0603. The Real Properiy ta»-dentification number is
17-19-100-019 THRU 023,17-19-100-016 THRU 018, 17-18-335-025 THRU (28, 17-19-100-005 AND

17-19-100~008.
Grantor presently assions 20 Lender all of Grantor's right, title, and interest in and to all leases of ihe Propery and
all Rents from the Property. In aadition, Grantor grants to Lender a Uniform Commercial Code sevurity interest in
the Parsonal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references 1o doliar amounts shall mean amounts in lawful money of the United States of America.
Grentor. The word "Grantor® means HYRE ELECTRIC COMPANY. The Grantor is the mortgagor under this
Mortgage.
Guarantor. Tre word "Guarantor” means and includes without limtation each and ali of the guaraniors,
sureties, and accommodation parties in connection with the Indebledness.
improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes alfixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

TR RN - - y R A A4 009092 TN

5y

Py
U...
My
de




UNOFFIGIAL COPY

(Continuest)

Page 2

indebledness. The word “Indedledness” means ail principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Granicr o expenses incurred by Lender
10 enforce obligations of Grantor undes this Mortgage, together with interest on such amounts as provided in
this Morigage. I addition 10 the Note, the word "Indebtedness” includes all obligations, debis and Kabilities,
plusiluereuthueon.otefamormLm.uwmum&dm.aswwasa!lmnylmm
Grantor, or any one of more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
iquidated or unliquidated and whether Grantor may be Nable individually or jointly with others, whether
obligated as guaramor of otherwise, and whether recovery upon such Indebiedness may be or hereaftes may
become basred by any siatute of imitations, and whether such Indebtedness may be or hereafier may become
amount of indebiedness secured by the Mortgege,
not including sums advanced 10 protect the security of the Morigege, excesd $5.400,000.00.
Lender. Tos wird “"Lender* means Grand National Bank, its successors and assigns. The Lender (s the
morigagee unde: this Morigage.

Morigage. va'Mm'mmmemmeuMLm.wMum
imitation all assign:aesix and security interest provisions relating lo the Personal Property and Rents.

Note. The word “Note™ 76°ns the promissory note o Credit agreement dated July 13, 1997, in the originel
principsl amoum of $2,190.0°0.00 from Grantor o Lencer, together with ali renewals of, extensions of,
modifications of, refinancings ¢, vonsolidalions of, and substitutions for the promissoty note or agréement.
The interest rate on the Note is a »ariable inerest rate based upon an index. The index curently is 8.500%
por anhum. The interest rale to be a)phied to the unpaid principal balance of this Mortgage shall be at a rate
ol 2.000 percentage point(s) over the wdex, resulting in an inkial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the interest (alv. £n this Mongage be more than the maximum rate sliowed by

mla:vmn%wg‘mrgmc:mnmm 1996. NOTICE TO GRANTOR: THE NOTE
Personsl . opuy” mean afl

] L]

memm

., The word "Property” means collectively the Real Proerty and the Personal Propesty.
. ‘The words “Real Property” mean the property, i teres’s and rights described above in the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTLTWISS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND YrAE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mm'ﬁwwwmmwmmdﬂmmmmmaasmﬁ%m\o

under this -]
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of O
the Property shall be governed by the following provisions: g
Possession and Uss. Until in default, Grantor emain in possession and control of and operate and
Wmmmwwmmmnmépm ' hovd
(o Maintsin. Grantor shall maintain the Property in tenantable condition and promptly periorm ali repairs,
%mmmmmwprmmm. o +
Hazsrcous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” *
“threatened release,” as used in this Mortgage, shall have the same meanings as sel
WEW , Compensation, and Act of 1900, as
9801 um.%‘) Superfund Amendments and Reauthorization Act
99 (*SARA®), the iMaterials Tmﬂaﬂon Act, 49 U.S.C. Section 1801, et
and Recovery Act, 42 U1.S.C. 6901, et saq., or other applicable sial
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: rules, or requiations adopted pursuant fo any of the foregol The torms *hazardous wasle” and “hazardous

/ substance® shall also include, without limit toleum“g bmroducts or any fraction thereof
and asbestos. Grantor represents and warrams o Lender that: (a Duting period of Grantor's ownershlp

v of the Property, there has been no use, generation, manufacture, storage, treatment, d
/ threatened release of any hazardous waste or substance by any person on, under, about or from the Pr
knmma orreasonlobel there has been, except as eviouslydiscloeedo
and g L in writing, () any use, genefanon. manufacture, storage.
R release, or threat release of any ous wasle or substance on, undes, about or from the Propent %
i any prior owners or occupants of the Ptopgg actual or threatened lingauon or claims of any
¥ by any person relating 10 such matter (c) com disclosed 10 and ac
Lender in writing, () neither Grantor nor any tenant, ctor, agent or other authorized user of the Propeny
shall use, generate. manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under.abmnortromthePropenyand ﬁﬂanysuchacﬂvityshallbecmduciedm iance with all
applicable federal, state, and local laws, regulations and ordinances, lncluq.i:g lhoae laws,
regulations, and ordinances descrived above. Grantor authorizes L its agems 10 enter u pon the
Property t0 make such inspections and tests, at Gramors ex , a8 Lender ma % to
detormine compiance of the Property with this section of the consuuege Any in ort rnade y
Lender shall ce ‘or Lender’s purposes only and shall not be tocreasemwmyorlhbmy
on the part of Le::der to Grantor or to other person. The representations and contamed herein
e based on Grantor's due U n investigating the Property for hazardous waste and hazardous
submnces. Gra™v hereby ( relwses and waives any future claims against Lender for indemnity or
contribution in the. «veot Graptor becomes liable or cleanup or other costs under any such laws, and (V)
agreestomdecmilym hold harmiess Lender agai yandallclmmlomiabime.dw
umich Lender may directly o indirecuy sustain or suffer resufting from. a breach ol

malﬂes exﬁemes
o e O o 1o Bantor & B o Gt s e Bammarey, el o o

{6 same was of should have peen known 1o Grantor. The provisions of this section ol' the Mortgage
Including the 10 indenyaf,, shall survive ndpaymmt of the lndeblednm and the satisfaction and
reconveyance of lhnoﬂhisMonpa;«andshall be affectec by Lender's acquisition of any interest in

the Property, whether by foreciosure Cr Otlierwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any n isancenorcmrilpermu
uﬂppingolormeonorlothei'ropenyoa potﬁono!thePro&eny mﬁyoﬂhe

nol remove, Ol' v o _any other 10 remove,
anmam“).ﬁlm«rm y mg!o:wﬂ{t‘gnmml

Removal of improvements. Grantor ahallnoldemolashonenme any lmprovemems from lhe Real Property
requl ttc'ialram 1 maﬁ(e arrtag'oemeng M“"% '°|.3%& to r::;lace such improvements

re of 10 0y
improvements of at least equal value.

Lender's R to Enter. Lender and #s agents and a8/ Aives anter upon the Real Pr at all
reasonable times to attend to Londer’s interests mgp{o i1spect the myPropeny for purposes of Grantor's
with the terms and conditions of this Mortgage.

lance with Governmenial irements. Grantor shall prou comply with all laws, ordinances, and
, now or hereafter in , of all government alauﬂm?ifﬂes%tomemoroccu of the

Propa!y.incksdlawuhmulhwon.mem wnnDisabiutiesﬁu Gramo:mycaneu good faith
any such law, , O reguiation and withhold compliance d&p wmopﬁale
et wwsﬁema{nhﬁmmmmm géono ngsaarmgglongg.lg:m ‘s sole

. Lender arests -°l°DG“Y Lender uire Grant m
surety bond, reasonably satisfactory to Lender, 10 protect u.&"uf“'«* “Heres.

%wm Grantor agrees neither to abandon nor leave unattended the Prioer.y.. Grantor shall do alt
acts, in addition to those acts set forth above in this section, which from the charzter and use of the

Property are réasonably necessary to protect and preserve the Propesty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Gu, and payable al
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior written consunt, of all or any
pan of the Real Propernty, or any imterest in the Reat Property. A “sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) ysars, lease-0option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |If any Grantor is a corporation, partnership or kimited kability company, transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by Ilinois law.

MAJEWDUEN& The following provisions relabing 0 the taxes and liens on the Propesty are a part of this

quonl.Gramamdmwhmdue(wmdlmmtoodwmamu.mdw
asseasments, wat service charges levied on account of the :
mmmmmu MMdonQonaMrma maleria) furnished to the
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snallmam&nthe?rw(feeolulg'e‘sshavingpduitymorﬁudlomeimuead

of assessments and shall authorize the appropriate

aminenstalrmw of the 1axes and assessments against
Nolice of Consv::ction. Grantor shall natify Lender at least fiteen (15) days belore any work
any services are fanished, or materials are w;:gleled to the Pfoperty if any mech
Sien, or other lien ~d be ad on account of or materials. Gramtor
of Lemler furnish Iz, Le.nder advance assuranccs sauslano:y to Lender that Grantor can and
of such improvements.

mPEHTY DAMAGE INSUMA’eSE. The followino provisions relating 10 insuring the Property are a part of this

Mnam of lnluunee Crantor shall procure and maintain polucies of fire insurance with standard
a teplacemem bas:s for the full insurable vaiue covering all

ﬁenealPropm%m-'\mmwmcm avoudappbcaﬁonot coinsurance clause, and
mortgagee n avo. of Gramorshallalsoptocure comprehensive
noneral liability insurance in such covrape amounts as Lend 0'227 est with Lender being named as
additional insureds in wchmina'»ce es. Additionally, ranto:shaﬂmmlnwch
insurance, in but ness interruption” and botler insurance as Lender may
require. be written by such kiurance and in such form as may be reasonably
able o Lender. Grantor shall deliver to Lersor certi esolcmgefromeaehinwretwndm a
st that coverage will not be cancelled or Ciminished without & days’ prior en
nog‘c’eto Lender and not any disclaimer & ..a Insurefsliabililyforlai euc
also shall inch an endorsement ¢ ﬁdnglhatccverageinfavoro! not

insurance policy
imgaired in an any ast, omisslon or defaull of Cirz.itor or an y other person. Should th e Real
at any time bgcm % gd in an area designated by irz b)irecio; of the Federal Emergen anm

Grantor agrees to otz and maintain Federal Flood lnwranoe for the

A“ency ?f“w ar
fu pald ncipal balance of lhgai , up to lhe maximum- policy limits set under the N
mence Program, or as olherwisg required by Lender, ano to mantain suchinsuranceiorlhatetmo!me

lullon Proceeds. Grantor shail notify Lender of any < tothe P Lender
= e 0 o oo e

proot of ioss if Gtamor fails to ﬁneen (1 LS)"'. )

may make
Lender's secu isimpaired Lenderma. on, apply the ncnedstomereducuon
indebtedness, payment o Ben 4 , of the restoratkn and repair of the Property.

Lender elects &pplv the g‘goeeds to restoratim and repai,r Grantor shall repar or replace the
deurwed lmplovmms in & manner satisfactory to Lender. Lend shall, upoo oatidactow
axpenditure, or reimburse Gra.ntor from the proceeds for the reasonable €O repair of
Grantor is not in defauu hereunder oceeds which have not been disbutsan .m'.év 180 days after their
receipt and which merepalrorrestorauonofmePropw zhall be used first to
pay a%amnt then to prepay accrued Imerest a0 the remainder,

I be to the principal balance of ender holds ar.v proceeds after
paymntintu»olmelndebledm such oceedsshallbepaidloerantov
Un'ocxplred &mﬁ‘;a%ee at Sasle. :dnsi) un"e'xispired inwfagicaansha'l:uiggestwe“w\eﬁt g’a&e % pass 10, Ehhg
ﬁmo«m is Mortgage, oratanyforeclosuresaleolsuch roperty.
Grantor's Report on insurance. Upon request of Lender, however not more thanoncea , Grantor
furnish to Lender a report on each existi policy of insurance showing: (a) the name of

rim insured; (c) the amount of the policy; propenty insured, the current
S&a the mannes of determinmédl!m value. and (e} the expiration date ol

h propesty,
shatl upon requea of Lenoer have an independen ory 10 det
eplacemem the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed (o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent tc 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
dafrovidewfﬁcmmmslorthe oleachyearstaxesandinsurancepmﬁummenmmmtolhe
the laxes and insurance ums become delinquent. Gramorshantunber pay a monthly share of
and other charges which may accrue against the Property. I the amount 80 estimated and paid

all assessments
shall prove to be insufficient to pay such laxes, insurance premiums, assessments and other Gramor
shall pay the difference on demand of Lender. lechpaytmtsshaﬂbewriedinanmw
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.
mm‘w This instrument shail constitute a security agreement to the extent any of the Property
constity res of other property, and Lender shall grallo!meriglusotaeb‘nc{uedmum
the Unitorm Commercial as amended from time (0 time.

Yer authorization from

nqslﬂemem Grantor shall reimburse Lender

this security interest. Upon default, Grantor shall assembie the Personal

reasonably convenient to Grantor and Lender and make it available t0 Lender
of written demand from Lender.

Addresses e mailing addresses of Grantor {debtor) and Lender (secured party), from which
it socumyn?mereu granted by this lfﬂonlg?ge may be obt&lned {each as required by the Unitorm
Caoz), are as stated on the first page of this Morigage.
FURTHER ASSURANCCES; ATTORNEY-IN-FACT. The loliowing provisions relaling 0 further assurances and
attomey-in-fact are % p=.* of this Morigage. "

aymems. Failure of Granlor 'within the time requised Dy (his Mort to make
m!«mamammem%&mdum%wm&

Failyre ol Grantor to comply with othes term, obligation, covenamt or condition
.meNoteorhanyofmeRelueda%cum
credit, security

wchmuw;mmmgmgw“ginﬁm&mm«e#um' that
mat of Grantor's property or Grantor's abibty 10 repdy the Nole or s ability to
Mmmmmawummwm.

Faloe Statements. wammm.r esentation or statement macde or furnished to Lender by or on behalf of
Grmmﬂuw , %eammwmumumﬁ"mmm
respect, either now or at the time made or furnished.

Detective Colisteraiization. This Mortgage or any of the Related Documents ceases to be in full force and

0
By
a
[
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effect (i (ncludmg failure of any collateral documenis 1o create a valid and perfected security interest or lien) at
any time and for any reason.

The dissolution or termination ol Grantor's existence as a business, the i of
Grantornfhve appointment of a receiver for any pant of Grantor's oPropemr going assignment for tm of
creditors, any of creditor workout, or the commencement oceedlng under any bankrupicy or
insolvency laws Dy or against Grantor.

Fon‘elmre etc. Commencement of foreclosure or forfeituire proceedings, whether by judicial

Foreclosure,
oceeding, self-help, g,posseealon other method, by an crednorofGramoror any governmental
e "gnsr e Pr A %rmwma&:wy all not nmem%fagoodfaim

of
dispute g%ramoryae to the valld or reasonableness of the claim which is basis of the foreclosure or
forefeiture proceedln&eprovrded Grantor gives writien notice of euch claim and furnishes reserves
or a surety bond for the claim satisfactory to
Breach of Other nt. AnybreachbyGranlorunderlhetermeofanyorh agreement between
Grantor and Lender is not remedied within" an grace period oprovrded therein including withcut limitation
amnyageenmconcerninganylrrddnedmor rantor to Lender whether existing now or
Evenis Affectirg Suarantor. Any of the preceding events occurs with respect o any Guarantor of
indebtedness or‘mv Guarantor ryes or be‘r’:‘omee nr?comperent or revokes or diepm%gyme validity of, mmmy
under, any Guaranr’ o' the Indebtedness.
Adverse Change. A noerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or pzacimance of the Indebtedness is impaired.

insecurity. Lender reasonab /v deems itselt insecure.

nreursgnonemmesounemru meoecunenceo!anyEventofDelaultanda! time thereaRter,
rights or

\ 7.y one or more of the following rights and remedies, in addition to any other
iodad by i o

Accelerste Iindebledness. Lenders‘\a!lhavetherightar without notice tc Grantor to declare the
'entlre lndebredneee immediately due ans payable, inciuding anoymprepaymem penalty which Grantor would be
uccnmm With r to all or of the Personal Property, Lender shall have all the rights and
remedies of a secured under the Unk cor'*ercialcod

Collect Rents. Lendersha!lnavemengm wlthwlnﬂicetoeranror lo:akepoeeeeeion the Property and
collect the Rents, includi amountpestdueandwo“h proceeds, over and above

Lender’s costs, against the Indebtedness is eagn Lender maﬁ require any {enant or other
ueerolmePrmJomakepaynmmofremermrmmr 10 Lender Rmareriollectedby

Lender, then m’”’l’r designates Cie.tor's attorney-in-fact to endorse
received in payment thereof in nameo!Gramorandwwlar e the same and collect the

made
exercise its rights under this subparagraph either in person, by agexs, r.
mmmubn. Lender shall have the right to be as nentpagee lnpoeeeseion to have a
the Property, 10 op;?ettgkt?re Pr oraglmor m&w&& s andv{i‘)" c:;l‘l.ect the I%grns the Property
mm&em.wm%e%md receivership, a%virmme edness. The

the
W#“ 2 receivar shail miw&'"mr"“'u?“ St v o) Pronaa St 12 e
1 '?&"ﬁ not disqualily & #. 9 from serving as a

Deficiency m. M permitted law, Lender may oblain a deficiency
remaining in the ndeuedneeeduetoby after applicaticn of ail ammem'ﬁ%"nme%&edlhe
rights provided in this section.

Other Remedies. Loncder shall have all other rights and remedi ovided in this Mortgage or the Note or
available at law or in equity. es o

2Lé

d

Sele of To the permitted by applicable law, hereb‘
havegreu;om:ha%eu. erf‘e.:'rnercidngiun.&mm emedies.Gmmu lreetoeellalloranﬁgmpei.g

of the Propesty togetner oraeparatelyln e sales. Lender shall be entitled to bid at
pubkic sale on all or any portion of the P openy 0r by soparal I\Y;
Notice of Sale. Lender shall give Grantor reasonable notice of the time and of publicealeofme
PereondPropertyorormetimean rrr%r:rh‘in‘:?rprivateealeorolheriﬂmnrm‘:e o of the Personal
Property is 10 be made. Reasonable notice mean notice given at least ten (10) days before the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver party ol a breach of a provision of this shall not
g'orreﬁ!ueawalverolorprejudicegrye "I%M mgn%mrce lg'ntprwhien
ﬂ.wgmmmmém !operlorm!anobiouional&morr”«m

By



t collection soar
surveyors' reports, and appraisal fees, and
G&n«mmmwmnmmmmwamwmmmwm
NWICESTOGP\NI’OHANDO‘I’I-EHPAMS Any nolice under this Mortgage, including without imitation any
notice of ) mynouceolsaletoGtmumallbeinmuing,mybeMby!MWbu
mmuirwbym).wmdlbeeﬂmwbmm delivered, or when deposited wit
recognized overnigly. couries, or, If mailed, Mlbedmwec%ve depodtedinmeUnuedStalesmilﬁm
dmcem&edorrc,d"ed maﬂmprepw duecledtotheaadtessesshownnear the beginning of this
Mortgage, Any party 1@, rh for notices under this Mongagebymving! written notice 1o the
othver parties, speci faa'thepurposeolthenoucemtoc the panty's Allcoplesolnoticesl
foraciosure trom the ormylmwhnc haspriomyoverthis mgageshallbesenllol.mdersaddr
shown near the of ini4 Mortgage. For notice purposes, Grantor agrees 10 keep Lender nfomedatall
times of Grantor's current addr/gs.
MISCELLANEOUS PROVISIONS. ‘M2 fllowing miscellaneous provisions are a part of this Morigage:
mmmum , togeths, wrthanyﬂe!aledoocnmtsconﬂumasmeenmeundermmm
? memesastothenanusseuamtn is Mortgage. No alteration of or amendment (0 this
ongag:shallbeeﬂecuveuummwmmmnganddmedbymepanyummmwbecmmed«

Ammlmpom. if the Pr isusedh;mmomolhermanemorsrmca Grantor_shall furnish 0
.uponfequea a certi statemert of net ecdvedfromlhePfopenydm

Grantor's previous yearinsuch tormand(m*asl.«% shall require “Net o;:mtatlu'»&e

mﬂlmhrecdmlmm the Property less all 228k expenditures made in connection with

Applicable Law. This Mortgage has been delivered (o Londer and eccepted by Lender in the State of
fliinois. This Morigage shall be governed by and constriza in accordance with the laws of the Siale of
Nilnols.

Caption Headi Caption headings in this Mon are for covei.ience purposes only and are not to be
e 10 e GSAE e PrOVISions of this MoA0age. Y

There shall be no merger of the interest of estate created by His 4 with mherlmerestor
mﬁnmmmwf“ww«fammmmw%amwgfm %

| obi of Grantor under this Mon shall be joint and
o el e i Y e fnd
is responsible for i this M

origage.

. it a count of competent jurisdiction finds Moaf,a';alobeinvalldor

e as to any or circumstance. such ﬂmlng shall not render thal xovision invalid or
fomableastoanyolhef circumsiances, It leasible any such ol‘fendim, rovigion shallbe
deemed to be modified 1o be Intheﬁnﬁsotworceabimyor idity; however, it the osuding provision
cannot be 8o modified, nshallbestrickenandalloﬂlerpromionsoflhisuongageinallomerrmmall

remain valid and enforceable.

Subject to the limitations stated in this Mort on transfer of G%ors imaresh

Successors and Assigns
this Morigage shall be binding upon and inure to the benefit of the parties, their SuCCessors
ownershi ofthePropeﬂybeconmvestedmapemnothermanGranm Lender, without notice to Granlor

may with Grantoca successors with reference to this Mortgage and the Indebtedness by way of
We%'t"ceess or extension without releasing Gramor from the obligations of this Mortgage or fiability under the

Time ia of the Essence. Timisonhemceinmepedormanceonhisidortoage

Walver of Homestead Grantor hereby releases and waives all htsandbeneﬁtsofthe
homeueadexanpﬁonlawsof StNeoflllinoiaastoalllndebtednesssecureaby Mortgage.

O&F '?N wu OTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ANED IN THIS M GE GRANTOR HEREBY WAlVES TO THE EXTENT PERMITTED UNDER
II.CS 5/15-1601 CTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

SlM R LAW EXIS"I‘I?‘G OR AFI'ER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.
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HYRE COMPANY
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= CORPORATE ACKNOWLEDGMENT

I1lineis

STATE OF [ )
jou ‘

COUNTY OF __ Cook )
On this gay of - 19_g7, batore ma, the yndersigned Nowry Public, personally
appeared nm.%m.' E3 J. PALM, Bxacutive Vice Prasident of HYRE ELECTRIC
COMPANY, and imawn 0 me to be anthoried Z e of the colporation Thal exscuted the Morigege and
ackrowiedged the 10 be the free and voluntz.y. wct and G4ad of ™o corporation. by ashorty of its

Bytaws or by resolution of ks board of derectors, for the Las d purPOes tharsin mentionad. and on oath steted
that they &re authorizad w0 sxscuie this Mortgage snd in facl o-ocuted the Mortgage on behall of the corporation.

ﬂwjﬂdm w 74343 So, wood i 2

Notary Public in and for the State of Illinois
My comenission axpires 3-30-98

This Morigege was prepared by: Grand National Bank

_ PI0GL9.6
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COMMITMENT FOK TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER MO.: 1409 007667885 $x

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

"BARCEL A:

LOTS 20, 21, 22, 23 AND 24 I FIELD‘S SUBDIVISION OF BLOCKX 9 IN THRE SUBDIVISION
G7 SRCTION 19, TOWRSHNIP 19 NORTH. RANGE 14 RAST QF THE TRID PRINCIPAL MERIDIAR,
IN COOK COUNTY, ILLINOIS

PARCXL B:
LOTS 25, 16 AND 27 1IN PIELD'S SUBDIVISIODN OF BLOCK 8 IN THE SUBDIVISION OF
SECTION <3, TOWNSHIP 39 WOHTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MNRIDIAN, IN

COOX COUNTY,. 1LLIMOIS

PARCEL C:

LOTS 30 TO 34 il F. X, DOUGLAS' SUBDIVISION CF BLOCK 9 IN MORRIS AND OTHERS
SUBDIVISION QF TnF WP3T 1/1 OF THER SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39
FORTH, RANGE 14, ERST OF THE TRIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

PARCEL D:

LOT 13 (EXCRPT THE NORTH «7 FCST FOR STRRET) IN FIELD‘S SUBDIVISION OF BLOCK 8 IN
THE SUBDIVISION OF SECTTON 19, L OWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL. MERIOLAN, IN COOK COTATY, ILLIMOIS

PARCEL K:

07 1§ (BXCEPT STREBET! IN PIRLD'S SUBDI/ISION QF BLOCK 8 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 39 MORTH, RANSE 1. EAST OF THE THIRD PRINCIPAL MERIDIAN, 1
COCK COUNTY, ILLIMOI3

352 a6/19/97 Q8:5%4-5¢
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