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THIS MORTGAGE (“Security Instrumeat”) is siven on the 18t day of Atgust, 1997.
The mortgagor is IGNACIO GARCIA AND LUZ MAKIA GARCIA , HIS WIFE

A
‘\

("Borrower™).
This Securily Instrument is given t¢ PRIMERA MORTGAGE COMPANY OF JLLINOIS, A CORPORATION, which
is organized and cxisting under the laws of the State of ILLINCIS' snd whose address is 1441 SOUTH HARLEM

AVENUE, BERWYN, ILLINOIS 60402

(“Leader”).
Borrower owes Lender the principal sum of NINETY-NINE THOUSAND EIGHTY and NO/100----Dollars
(U.S. $ 99,080.00). This ded! is evidenced by Borrower’s note dated the same @412 a8 this Security Instrument (“Note™),
which provides for monthly paymenis, with the full debt, if not paid carlier, due =1’ pryable on August 1, 2027. This
Security Instrument secures to Lender: (a) the repsyment of the debt cvidenced ¥, iy Note, with inlerest, and all
repewals, extensions and modifications of the Note; (b) the payment of all other sutns. ‘with intercst, advanced under
parsgraph 7 (o protect the security of this Security Instrument; and (c} the performance of Es-vower’s covenants and
sgreements under this Security [nstrument and the Note. For this purpose, Borrower docs herehy =morigage, grant and
conwey to Lender the following described property located in COOK County, [llinois:

ILLINOIS FHA MORTGAGE
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If the amounts held by Lender for Bscrow ltems exvoed the amounts permutied to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as roquired by RESPA. If the amounis of funds held by Lender at any
time ace not sulficient 1o pay the Escrow items when due, Lender may notify the Borrower and require Borrowes (0 make
up the shortage as permitted by RESPA.

The Escrow Funds are piedged as additional security for al sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sunn, Borrower’s account shafl be credited with the balance remeining
for ali instatiment items (a), (b), and () snd any mortgage insurance premium instaliment that Leader has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatcly prior to
a foreclosure tale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for afl instalimeants for tems (s), (b), and (c).

3. Application of Psyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the mortgage insurance premium to be paid by Lerder 1o the Secretary of to the monthly charge by the
Secreiary instead of the monthly mortgage insurance premium;

X m‘mmm_wmwwmmmmmmmmw
insurance premiums, 8

Third, to intetest due under the Note;

Fourth, s nortization of the principat of the Note; and

Fifth, to iate charges due under the Note.

4. Fire, Flocs 9d Other Hazard Insurance, Borrower shall insure all irnprovements on the Property, whether
pow in cxistence of 34 nently erected, against any hazards, casualtics, and contingencies, inchusding fire, for which
Lender requires insurance. T insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall akso insure ali im# ovements on the Property, whether now in cxistence or subsequently crected, agains!
Joss by floods o the cxtent required by the Sccretary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any rencw=' shall be held by Lender and shall include Joss payabic clauses in favor of, and
in a form acceptable to, Lender.

in the even! of loss, Borrower siall 72:> Lender immedinte notice by maill  Lender may make proof of loss if net
made promptly by Botrower. Bach insuraixce company concerned is hereby auihorized and directed to meke payment
for such Joss directly to Lender, instead of to Eorrdpwer and to Lender jointly. All or any pan of the insurance: procoeds
may be applied by Lender, at its option, either () to ths reduction of the indebtedness under the Noie and this Security
Instrument, Sst to any delinquent amounts applicd i ihe order in paragraph 3, and then to prepuyment of principal,
or (b) to the restoration of repair of the demaged Properiy.. Any spplication of the proceeds to the principal shiall not
axtend or posipone the due date of the monthly paymen.s which arc refezred 10 in paragraph 2, or change the amount
of such payments. Any exoess insusance procecds over an wnat required to pay all outstanding indebtedncss undes
the Note and this Security Instrument shall be paid 10 the eav'ey “omlly entitied thereto,

int the event of foreclosure of this Security Instrument or uib.t ‘ramsfer of title to the Property thal extinguishes
{he indebiedness, all right, titke and interest of Borrower in and to inwurv.nce policies in foroe shall pass to the purcheser.

5. Occupancy, Preservation, Maintensnce and Protection. of th>- Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, catablish, and use the Property as Borrowe~’s principal residence within sixty deys
after the execution of this Security Instrument (or within sixty deys of a later 74’ or transfer of the Property) and shalt
continue {o occupy the Property as Borrower’s principal residence for at Jeast one 72 sfter the date of occupancy, uniess
Lender determines that requirement will cause undue hardship for Borrower, o ur’s sxtenuating circumsiances exist
which are beyond Borrower's control.  Borrower shall notify Lendes of any extenuating circumstances. Bosrower shall
not commit waste or desizoy, damage or substantislly change the Property or aliow the Prujertv 2 deteriorsic, ressonable
wear and iear excepted. Lender may inspect the Propeny if the Property is vacant or sbandoied /1 the loan is in default.
Lender may take reasonable action {0 protect and preserve such vacant or sbandoned Propesty. 7<rower shall also be
in default if Borrower, during the loan application process, gave maierially falie or insccuraic infrzston o siatements
to Lender {or failed to provide Lender with any matetial information) in connection with the loan evilep~ad by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of ihe Property as 8 priwgal residence.
1€ this Security Instrument is on 8 lesschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fec title shall not be merged uniess Lender agrees to the merger in writing,

6. Condemuation. The proceeds of any sward or chim for damages, direct or consequential, in connection with
any condensnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby
assigned and shall be paid 10 Lender to 1he extend of the fuli amount of the indebiedness that remains unpeid under the
Note and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebiedness under the Note
and this Security instrument, first to any delinquent amounts applicd in the ordet provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the peincipal shall not extend or postpone the due date of
the monthly payments, which are referred 0 in peragraph 2, or change the amount of such payments. Any excess

over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be peid to the entity legaliy entitied thereto.
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bezause of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituied.  To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full However, Lender & not required
10 permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i} reinstatement will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sncoessor in
interest of Borrower shall not operate to reiease the lisbility of the original Borrower or Borrower’s successor in interest.
Lender thall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of othervise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original t'or.ower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not b< & waiver of or preciude the cxercise of any right or remedy.

12. Successwr 7nd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrvicer.: <hall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(%). Rorrowet’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrumea: b-¢ does not execute the Note: (a) is co-signing this Security instrument only to mortgage,
grant and convey that Borrower's Zaerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured br iz Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or mas”, any accommodations with regard to the terms of this Security Instrument or the
Noie without that Borrower’s consent.

13. Notices. Any notice to Borrowcs yiovided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail uniess appiicabis @« reouires use of another method. The notice shall be directed to the
Property Address or aay other address Borrower Gie’ nates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or uny ~23vess Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemd to have been given to Borrower or Lender when given as
provided ia this peragraph.

14. Governing Law; Severability. This Sccurity Instruar.y shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any p7ovaion or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect othe. p.ovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end th< provisions of this Security Instrument and
the Note are declared to be seversbie.

15. Borrower’s Copy. Borrower shall be giver onc conformed copy of 72 Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preizanr, use, disposal, storage, or release
of any Hazardous Scbetances on or in the Property. Borrower shall not do, noi s« anyone che to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two awatences shall not apply (o the
presence, use, or storage oa the Property of amall quantitics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses ard to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, F.ezuit or other action
byanywmﬂotnguhmamorpmtepnﬂymlvinglhe?mpeﬂymdm!-lmmmsmmm
Envisonmenta! Law of which Borrower has actual knowicdge. If Borrower learns, or i notified by any y vernmeatal or
regulatory suthority, that any removal or cther remediation of any Hazardous Subetances affecting the Property s
neocssary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 16, "Hazardous Substances® are thosc substances defined as toxic or harardous
substances by Environmental Law and the following substances: gasoline, kerosence, other flammable or toxic petroloum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakiehyde, and radiosctive
materials. As used in this paragraph 16, *Eavironmental Law” means federal laws and laws of the jurisdiction where the
Property ie located that relate to health, safety or environmental protection.

!
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GNACIO GARCIA —Bo(tmwm

SORMUOU |- )
LUZ MARIA GARCIA —Bomowsr

(Seal)
—Bortower

(Seal)
—Somoe

Suaie of ILLINOIS §
County of COOK §

The foregoing instrumeat was ascknowledged before me this LST day of __ AUGUST
IGNACIO GARCIA AND LUZ MARIA GARC{A

otary

T OFFICIAL SEAL  (Pynied Name)

4ELIZABETH J. KivECHT ?
S NOT2AY PUBLIC. SIATL OF (LLityS ¥

Mj Commission Expires Jan. 9, 2001 ¥
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Loan No: 08657636
Borrower: [GNACIO GARCIA

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15t day of August, 1957, and s incorporated into and
Mkwwmmwpmtuanpp.Mdmzwmw
Instrumer:”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to

PRIMERA MORTGAGE COMPANY OF ILLINOIS
(the "Lender) of the same date and covering the Property described in the Security Instrument and Jocated
at:

5241 SOUTH ST. LOUIS AVENUE
CHICAGO ILLINOIS 60632
(Propenty Addvess]

THE NOTE CONTAINS FR(¢ISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYME'«1., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTHREST RATE CAN CBANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiucn to the covenants snd agreements made i the Security
Instrument, Borrower and Lender further covenan’ e agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CU4{GES

(A)  Chamge Date

The interest rate may change on the first day of January, ’#*. and on tha day of cach succeeding year.
“‘Change Date® means cach date on which the inierest e could change.

(B) The Index

Beginning with the first Change Dete, the interest rate will be Lesed n an index  “lrcex” means the
weckly average yield on United States Treasury Securities adjusted 10 a ot «'t maturity of one year, as made
wailabic by the Federal Reserve Bosrd. “Current Index” means the most recer: iriex figure available 30 days
vefore the Change Date. If the Index {as defined above) is no longer availe’s5, 1.2nder will use as a new
Index any index prescribed by the Secretary. As used in this Rider. "Secretary means (h* Secretary of Howsing
and Urben Development or his or her designee.” Lender will give Borrower notice of /2.5 new Index.

(©)  Calknistion of Inferest Rate Changon

Before cach Change Date, Lender will calculate 8 new inierest rate by adding & margw of TWO and
THREE/FOURTHS percentage points {2.750 %) o the Curren! Index and rounding the s i the nearest
one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Parsgraph (D) of this ¥ider, (his
rounded amount will be the new interest rate until the next Change Daie.

o mﬂmmw

Jower than the initial interest rate, s stated in Paragraph 2 of the Note.

FHA Muitistate ARM Rider {Page 1 of 2 Pages)
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