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THIS MORTGAGE ("Security Insirument”) is glvenon SEPTEMBER 04, 1999 The naarlgagor is
GREGORY FIFER AND JANET L FIFER HUUDAND AND WIFH

("Borrower"}, This Seenrily Instrament is glven lo FARGT CHICAGO NBD MORTGAGE COMPANY,

1
which is orgunized und existing under the luws off THE 9U24%-OF DELAWARE yubd whose
wldressis 900 TOWER DRIVE, TROY, MI 40098

(“Lendve®y, Borrower owes Lender the prineipal sum of
TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dullaes (U.S. § 275,000, 00 ). This debl is evidenced hy Borrower's it dited the snme dnte us this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, i1 sol paid carlier, due wnd puyable on
OCTORER 01, 2027 < Thix Seeurity Instrument seeures (o Lemlersta) the repayment of the debl
ovidenced by the Note, with interest, nml ol renewals, exlensions und mexdifications ofhe Note; (19) the payment of ul)
other sums, with interest, udvanced under paragraph 7 (o profect the security of this Seauvity Instrument; and (¢)
the performance of Barrower's covenmnis und agreements under (his Seeurily Instrumentapd the Note, For this
purpose, Borrower does hereby mortgage, gront and convey 1o Lender the following deseribed property foented in
VILLAGE OF ORLAND BARK, COOK Tounty, Hlinois:
LOT 13 IN BEECHEN & DILL'S SOMERGLEN, BEING A SUBDIVISION OF PART OF THE EAST

1/2 OF "THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, BAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THE NORTH 165,00 PEET THEREOF AND

EXCEPTING THE SOUTH 1370.00 FEET THERECF). IN COCK COUNTY, ILLINOIS,

PIN #27-17-304-011

which hasthe acklress ot 10901 LAKESIDE DRIVE, ORLAND PARK [Street, City),
invis 60462 [ZIp Code| (" Property Adldress”);
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TOGRTHER WITH all the improvements now or herenfter erected on the property, and i casements,
appuriennnees, und fixtisres now or herealter u purt of die property, Al replucements mnd additons shat) alsb be covepad
by this Seeurity Instriment, Al ol the foregoing is referred (o in this Seeurity Instrument as the “Propery.”

BORROWER COVENANTS thut Borrower is lawlilly seised of the estate hereby conveysd and has the right 10
morigage, grant and convey the Property and that the Property is unecumbered, exeept for encumbranees of record,
Borrower wartunts and will defend generadty the title o the Property aguinst all claims and demands, subject iy any
encumbennees of record,

THIS SECURITY INSTRUMENT combines uniform covenspts for national use and nan-umiform covenants with
limited variations by jurisdiction (o constitute o uniform security instrment covering real property.

UNIFQRM COVENANTS. Borrower und Lender covenant and ugree as follows:

1, Payment of Peincipal and Interest; Prepoyment and Lute Charges. Borrower shall promptly pay when due
the prineipul of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2, Funds for Tuxes und Insurance, Subjeet to applicuble law o to g written waiver by Lender, Borrower shall pay
fo Lender on the day monthly paymems ure due ander the Note, until the Note is paid in fubl, a sum {"Funds®) for: {u)

carly taxes and ussessments which may attsin priority aver this Seeurity Instrument us u lien on the Property; (h) yeariy
f;twc wld puyteras or ground rents on the Property, if any: (@) yearly hazand or property insurance premitms; (dj yearly
Nood insurance premiums, if wny; () yenrly mongage insurance preminms, if wny; und () any sums payable by Borrower
to Lender, in seecidesoe with tie provisions of paragraph 8, in lien of the payment of mottgage insurunee premicing,
Phese itetns are called” Escrow lems,” Lender iy, ot any time, collest and hold Funds in an umount not 1o exceed the
maximum amount o ldeefor o federally related mortgage loan may reguire for Borrower's eserow aceount unier the
fecdernt Read Bstate SettlementProcedures Act of 1974 as amended From time o time, 12 U.S.C. Section 2601 a1 saq.
("RESPA"), unless another lwalat applies 1o the Fuids sets o lesser amount. If so, Lender may, ot any tme, collee! and
hold Funds in at amount nat taesceed the lesser amount. Londer may estimate the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Eserow ltems of otherwise in accordance with applicable
lw,
'The Funds shudl be held in an institution whose deposits are insured by u federal ageney, instrunentality, or entity
(ineluding Lender, il Lender is such an insiistéany or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Bscrow fiems. Lender may not charge/@aerower Jor holding and applying the Funds, unually snalyzing the
escrow aeeounl, ar verifying the Eserow ltems, inlens Lender pays Borrower interest on the Funds and applicable Jow
sermits Lender to muke such a charge, However, Lender may require Bosrower fo pay o one-time charge lor an
ihdependent reul estale {ax reporting serviee used by Lenderin conneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lnw-sequires interest 16 be paid, Lender shall not be reguired o pay
Borrower any interest or camings on the Funds, Borrower wid ender may sgree in writing, however, that interest shall
be paid on the Funds, Lender shull give to Borrower, withoul eiurze, on annua) accounting of the Funds, showing credits
anel debits to the Funds and the purpose for which each debit 1o the Jvids was made, The Funds are pledged as ndditional
seeurity for all sums xeeured by this Seeurity Instrument.

I the Funds held by Lender exceed the amowms permitted to be hedd By upplicable Taw. Lender shal} account 10
Borrower for the excess Funds in secordunce with the requirements of appiieable law, If the umount of the Funds held by
Lender at any time is not sufTicient to pay the Eserow Nems when due, Lender riuy so notify Borrower in writing, und, in
such case Borrower shall pay (o Lender the amount necessary to make up the deineiency. Borrower shall muke up the
deficieney inno more thun (welve monthly payments, af Lender's sole diseretion,

Upan payment in full of al) sums secured by this Security Instrument, Lender shall j.romptly refund 1o Borrower any
Funds held by Lender. 1f, under poragraph 21, Lender shall seguire or sell the Property, Lander, srior (o the asquisition or
sule of the Property, shull apply any Funds held by Lender at the time of sequisition or sale asacredit ugainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccied by Lender under
purngraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, i gmounts payable
under parugraph 2; third, to interest due; fourtl, to principal due; and jast, to any lute churges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines and impositions auributable 1o the
Property which muy atlain priority over (his Sceurity Instrument, and leaschold payments or ground remts, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, orif not paid in thal manner, Borrower shalj
puy them on time direetly (o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
reeeipls evideneing the payments,

Borrower shail prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a)
ngrees in writing to the payment of the obligation sceured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satisfuctory to
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premitms required to oblain coverage subsimtinlly equivalent o the mattgage insuranes previousty i effeel, at a cost
substiatindly equivalent to the vost to Borrowet of fhe morigage fisuranee previously o vifeet, from an altemue
mortguge fsurer approved by Lender, 1 substontinlly eguivalent morigage insurnee coveruge 38 not available,
Horrower shall pay to Lender eaeh month o sum egual o one-twedtth of the yeary mottgage insurunee premiom being
paid by Dorrower when the insirates coveryge fapsed or censed 1o be i elleet, Lender will necept, use and metain thess
pryments as o oss reserve i ew ol mortgage insuratics, Loss reserve payinents iy wo fonger be required, al the option
of Letder, W morigage insuranes coverage {in e arvount and for the pertod that Lender requires) provided by wn lusurer
upproved by Lender sguin becomes ueailuble and s obtaineds Borrower shall puy the premdams required o mnintain
mortgage isuranee ineffect, or to provide w toss reserve, until the regquirement for mongage insuranee vnds i
aceondanee with uny written agrectnent hetween Borrower wpd Lender orapplieable law.

9, Inspeetion, Lerader or fs npent may wake reasonsble entries upon and inspeetions of the Property, Lender shad)
pive Botrower notlee al the Hime of or \wiur W ab inspeetion speciliing rasonniie canse Hor the bspection,

10, Condemnntion, The proceeds of any award or cladny for damuges, direet e comseguentind, s vonpection with
any condemnution or other tuking ol any part of the Property, or for convevimee i livw of condemnalion, are herehy
asxigned and shadd be puid o Lendee,

B e event of o ot wkiog of e Property, the proceads shintt be applicd fo e sums scenred by (his Seeurity
Instrument, whether oF nocthen die, with iny vxeess paid o Borower, hn e event ol s partinl tuking of the Propedy in
which the fuir market vatte ot the Property immediniety belose the taking i equial toor greater it the amount of the
sty seeuted by this Seeurcy fastranent inunedintely hefore the tking, woless Borrosver and Lender oibenwise agree in
writing, the sups seeured by thiySoctrity strunent shatl be redueed by the amount o the procesds mudtiplied by the
fodlowing fruction: ) the totad wineiitor the ssumns sectered Tinmediately before the taking, divided hy (h) the Tair marke
valie of the Propetty inmediately betive e twking, Any balanee shall be padd o Borrower: Tn the event ol purtinl
taking of the Propeety fnwhich the-fate ket vidue of the Property inmedintely betore the aking s fess dan
aot uf the sums seenred medingely helore the taking, unless Borrowet o Lemder othenwise agree inoweiting or
unduss apphvable faw otherwise provides, the proseeds shald be appiicd o the ssins seedted by this Seeurity Bstrament
whather or ot the suins ate then dise.

I the Property is abandoned by Borrower, vty witer netive by Lender to Bornower that the vondensnor offers o
ke wi awaind o setthe w elidin for dummages, Borrower hils to wspond 1o Lender within 30 doys sfter the date the natiee
ix given, Lender is authorized to colteet shd apply the prodeads, nt s optivg, cither to restotation or wpait o the Property
o o e st secured by this Seenrity Tostaunent, whetler neimt thes due,

Undess Laender i Bocrower athenwise ageee by writing shy applivation of proceeds w prineipal shall notextend or
postpone the due date of the monthly payients reforred o an parsgraphs band 2 o1 clunge the amant of such
puytents,

11 Bovrower Not Relensedy Forbenranee By Loender Nova YValver, Extension of the time for payment o
modification of waettization of the sums seetired by this Seeurity Hdsiment granted by Londer to any sticeessor in
interest of Borrower shudt oot operate treluse te Baditity ol the originel Tortesver or Borrower's sucvessums ininlerest,
Lender shall not be required to vonmenue procecdings waninst shy suecesiur e interest of tefuse to extend Hine fog
payment or vitherwise modify amortization of the sims seeneed by this Sceurity tostrament by ronson of any demanl
e by the origimd Horrower o Bortower's suceessors i itterest, Any fusbearatice by Lender ivexereising any vight
ut retteddy shalt notbe wwaiver of or preclicke the exereise o ahy right or reedy,

12, Suceessors nnd Asstgns Bound; Jolut and Seveea] Binhitityy Cossdgners, “Checovenants amd agreenents off
this Sveurity Thserament shall bind sad benetit the suceessons wnd wssdgns of Lemdereand Borrower, subject o the
provistons of paragreph 17, Borrower's covenams and agreentents shnld be goint ad seveesd Apy Borrower whio aesigns
this Security Tnstromuent but does et exeenty the Noter (r) iy co-signing this Seearity Istrutieiecon!z o moriguge, gram
nued convey it Dorrower's derest inthe Property under the weems of this Seeunity fnstramenty L8 pot pesondly
obligetetd o pay the sums seeurad by this Sccnr\ly Dastruent; aod {0} werees that Londer atd any Cther-Borrower moy
agree o oxtend, wadify, forbear v make any secommuodations with regaec 1o the terms of this Seenrity Gtnunent of the
Mote without thint Borrowes's consent,

(3. Loan Chatges, It the Joan secured by this Seeurity Instrument ix subjeet to u uy which sets maximm loan
chatges, and that Ly is Thudly interpreted so that the interest of othet uan charges eolleeted or 1o be coliveted i
conhection with the Toa exvecd the penmitied Himdts, the @) any sueh oan charge shadl be reduced by the wnoun
necessary {0 redited tho eharge to the permitted it and () way sums already collectid trom Botrower whivh excecdud
permitted Hmits will be refunded Lo Borrnwer, Letser may choose o make this refund by redueing the principal owed
wder the Nato ot by making o ditect payment to Borrawer 8 o refund rediiees principat, e reduetion witl e treated s a

artiol prepayient withowt any prepayiment shurge ander the Note,

14, Natives, Any notiee to Borrower providud for in this Sveurity fustnonens shadf be given by delivering itar by

uiliny it by {ist class msl] unless npplivable law requires wse of another method, the notice shall be diveeted 1o e
perty Address or uty other nddress Borrower desigiiates by notice W Lender, Aby notice to Lomder shult be given by
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Lender subordinating the len 1o this Scoutity Instrument. I Lender deternsines that any part of the Property is subject toa
Tien which may attain priority over this Securily Instroment, Lender muy give Bortower a notice idenbifying the tien,
Barrower shall sutisfy the Hen or ke one or more of the actions set forth above within 10 days of the piving of
notice,
5, Hazard ox Property Insurance, Borrower shali keep the improvements now existitig or hereafies erected on the
Property insured aguinst loss by fire, havards inchuded within the term “extended coverage” ansd any other azards,
ineluding Noods or Nooding, for which Lender requires insurmee, This insuranes shal! be masntained in the amounts and
for the pertods that Lender reguires, The insuranee carier providing the insurance shall be chosen by Borrower sihjee( (0
Lender's approval which shell not be unreasonibly withheld. I Borrower fuls fo muintain coverage deseribed shave,
Lender may, w Lender's uption, obtain coverage (o proteet Lender's nights i the Propesty in accordanee with paragraph

7.

Al insuranice policies amd renewals shall be seeeptabie to Lender and shall include a standard smontgage classe,
Fasseer shald Brave the right to bold the poficies and renewals, If Lender requires, Busrower shall promptly give te Lender
al} receipts of puid premiums and renewal notiees, Iy the event of loss, Bomewer shall give prompl noliee (o the
insurance carrier and Lander, Lender may make proof of Tossif not made promptly by Borrower,

Usless Levdten and Borrosver otherwise agree in writing, insurance proceeds shatt be applied 1o restoration of repas
of the Property damaged, if the restoration of repair is econotaically feasible and Lender’s secunty is tof lesseted, §f the
restoration or repairis o) ceonomically feastble or Lender's seesrnty would be lessened, the insumnce procesds shall he
applicd 1o the sums seearod by thix Security Instrument, whether of not then due, with wy exeess paid (o Bormower. If
Borrower abandons the Pranssty, or does not soswer within 30 days u notice from Letuder that the insursbee cormier hus
oifered 10 setide o Guim, Tha ender may cotleet he insurasee procesds, Lemder may use the provesds o repuir or
resture the Propenty of 10 pay st secured by this Scearity [nstnsment, whetber or ot then due. The 30-day penod will
begin when the natice is given,

Unfess Letider amd Borrower mberidse agree in wiiting, stiy application of proceeds (o prineipal shell pot extend or
st e die dite of the rsenthly paymeiis sefesred to in panegraphs 1and 2 or change the st of the payments. If
undder pargraplhs 21 the Propeny issequindd by Lender, Borrower's nght to sty insurance pificies st proceeds resulting
From dnmage to the Propeny prioe (o the sdquisition shall pass (o Lemder 10 e extent of the sums seenred by this
Seeurity lnstriment inpnedistely prior tothe segassitiag,

6, Occupaney, i’reﬁm'mf;m, Malntenmsce wiad Protection of the Property; Borrower’s Loan AppHention;
Lenscholds, Bosower shall oceupy, estublish, s use 050 Propenty as Borrower's prineipal tesidence within sixty days
wffer the excoution of this Secority Insinimen) and shadl continne 1o oecupy the Propeny us Borrower™s principal
tesidenen for at lost one f'curui'wr ye dute of vecupaney, tnbss Lender othenwise agrees i writing, swhich consent shufl
not e anreasonably withheld, or unless estemsating ciscomatinuasexist which are beyomt Borower's eontrol, Borrower
shall o destroy, dumage of impasic the Propesty, aHow the Prapeiis 1o deterioate, of conimil waste on the Property.
Borrower shull be in defmidt if any forfeiture action or proceedingdwiiether civil or criminaf, is begun tat in Leader's
goost {uithy judgment could result in {orfeiture of the Property or wdaenvise materally impist the lien crested by this
Sceurity airument or Lender's seeurity inferest, Boower may cure sicas defidt and seinstate, ws provided in
puragraph 18, by cuisitig the setion or proceeding fo be dismissed wieea nding that, i lender's good fuith
determinnsion, prechudes forfeiture of the Borrower's imerest in the Propestyoratber materal impairment of the lien
created by this Seennty fstriment of Lender's security interest, Borrower shall alsd beda definidt3f Borrower, duting the
fousy apphication progess, gave matesinlfy fulse or insccurate information o statemenis $o Lender (o fated o provide
Lender with any materia) information) in coneetion with the fows evidenced hy the Note, including, il nit Birded o,
representattons conceming Borrower's ocenpaney of the Propenty as a principal residence’ 1t is Secority Instramient is
ot ¢ leasehold, Bortower shall comply with ol the provisions of the fease, B Borrower acquites S sitle to the Propeny,
the Jenschold und the Fee Gtle shdl ol merge unless Lender ngrees o the merger in wiiling,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perfonm the covibapia and spreesments
contntited i this Sceotity Instriment, or these is o Jegal proceeding thal may significantly sffec Lawder's rghts in the
Propenty (sach us u proceeding in bankrapicy, probate, for condemasting of forfeine ar fo anforee kiws or regalutions),
then Lender iy do snd pay {or whatever is necessary 1o proteet the value of the Property and Lender’s riphts s the
Propery. Lemier's actions may inchude paying any sums seeured by u tien which has prinnty over this Seennty
Inssroment, appearing i coun, paying reasonible atiomeys” fees and entering on the Property io make repuirs. Although
Lender muy ke action ander this preagraph 7, Lender does nof bave lo do s,

Any amsunts dishursed by Lender under this pitragraph 7 shall become additioma debt of Bortowey seeured by this
Secusity fnstrisment. Untess Borrower und Lender agree 1o ofher terms of payment, Hese nmotnis shall bear iplesest
from the date of disbursement ul the Note rste and shall be puyable, with inferest, apon notice from Lender o Bonower
fegriestiing puyinenl,

8. Mortgage Insurance, If Lender reguired morgsge insuranee as g copdition of 1aking the Joan secund by this
Seeurity Instrament, Bortower shall pay the premiums requited 1o maintain the mortguge insuranee iy effeet. I, for wy
reasen, the morguge insurance coverage requited by Lender fapses or eeases to be i effeet, Botrower shall pay ihe
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first class muil to Lender's address stated herein or any other uddress Lender designates by notice te Borrower, Any notice
provided for in this Seeurity Instrument shafl be deemed to have heen given o Borrower or Lender when given us

provided in this paragruph.
15, Governing Law; Severability, This Seeurity Instrument shall be governed by federn) Jaw and the law of the

juristliction in which the Property is Jocated, In the event that any provision or elause of this Seeurity Instrument or the

Nule conlliets with applicable fus, such conlflict shall not alfect other provisions ol this Seeurity Instrument or the Nole
which cun he given effect without the conllieting provision, To this end the provisions of this Sceurily Instrument and the
Note are deelared 10 be severnble.

16, Burrower's Copy. Borrower shall be given one conformed capy of the Nole und of this Seeurity Instrument,

17, Transfer of the Properiy or a Beneficinl Inferest in Borrower. [ all arany part of the Property or any interest
initis sold or trunslerred (or i a benelicinl interest in Boreower is sold or translerred and Borrower s not o natural person)
without Lender’s prior written consent, Lender may, al its option, reguire immediate payment in [ull of all sums secuted
by this Sceurity Instrument, However, this option shall not be exercised by Lender il exereise is prohibited by federad law
as of the dule of this Seeurity Instrument,

If Lender exercises this option, Lendes shall give Borrower notiee of aceeleration. The notice st pravide a period
of not less thar S0 days from he date the nolice is delivered or mailed within which Bortower must pay all sums secured
by this Seeurity Insiroment, If Borrower fails (o pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitied by this Sceurity Instrutnent without further notice or demand on Barrower,

18, Borrower’s Mgt to Relnstate. If Borrower meels cerlain conditions, Borrower sthl have the right to have
enforcement ol this Secirl 1y pstrument disconlinued ut any time prior to the earlier oft (u) § days (or stich other period as
applicable law muy specily foricinstutement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry oFa judgment enforcing this Sceurity Instrument, Those conditions are thal Borrower: ()
pnys Lender al} sums which then woald be due under this Sceurity nstrument amd ihe Nole as i no seceleration had
aceurred; (b) cures any defuult of wiy athier covenants or agreements; (€) pays all expenses ineurred in enforeing this
Sceurity Instrument, including, but not linnted to, reasonuble attomeys”’ lees; and () takes such action vs Lender may
reasanably require fo nssure 1hat the lien'of s Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o poy the sums seeured by this- Sesurity Instrument shafl eontinue wehanged, Upon: reinstatement by
Bottower, this Securily Instrument und the abligetiens sceured hereby shall remain fully effective s il no scecleration
had oceurredd, However, this right 1o reinstate shall nutappty in the ease of aecelerntion under paragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Note or s partind interest in the Note (logether with this Securily
Instrument) may be sold otie or more limes witheut prior notize to Borrower, A sule may result in u chunge in the entity
(known s the "Loan Servieer™) thil colleets monthly poymenis sdue under the Note and this Sceurity Instrament, There
atso may be ot or more chunges of the Loan Servieer unreliien t u sufe of the Note, I there is @ change of the Loan
Servieer, Borrower will be given written notice of the ehange inaceardance with paragraph 14 above and npplicuble law,
The notice will state the e and nddress of the new Loon Servicer i the address to which puyments should be made.
The notice wifl ulso contuinany other information required by applieable Jaw,

20, Rozardous Substaiees, Borrower shall nol enuse or permit the presenes, use, disposal, stornge, or release of uny
Huzurctous Substances oh or in the Property. Borrower shald not do, not ahlovesirone else (o do, unything allecting e
Property thut is in violation of sy Environmental Law, The preceding (wa sentenes=stinll not upply to the presence, use,
or starnge on the Praperly of sodl quantities of Hozardous Substanees that are gencml?y recognized 1o be nppropriate o
normal residentiol uses wid o maintenunee of' the Property.

Borrower shnfl prompily give Lender weitten notice of nny investigation, elaim, demand, inwsuit or olher aetion by
by governmental of regudary ageney or private paely involving the Propetty and any dzzardons Substanee or
Environmental Law of which Borrower Kus netunl knowledge, I Borower learns, of is notiliea ky.any governniental or
regilutory nuthority, thal any removal or olher remedistion of wny Hozanfons Substusee aftveting the Properly is
necessary, Boreower sholl promptly take all neeessary remedinl actions inuecordanee with Environmenta) Law,

As usedd in this prragraph 20, “Huzardous Substances” are those substanees delined us toxie or hivzardous substanees
by Environmentd Law and the following sithstanees: gusoline, keroseny, olhier Tammuble or oxle petroleum produets,
toxic pesticides und herbicldes, volutile solvens, materinls contiiniby asbestos or (ormaddehyde, and dionetive
materials, As ased in this puragraph 20, "Eonvironmental Law” means federal aws wnd Tuws of the jurisdiction where the
Property bs Joeated thut retite 1o health, salety or environmentul protection,

NON-UNIFORM COVENANTS, Rorrower andd Lendor farther covenunt and agree as follows:

21 Aceonlorstion; Remedies, Londor shatf glve nollee to Borrower prior o aceeleration followlng
Borrower's breach of nny covenm! or agrecmient In thiy Securdly Instriment (but nol prior to aceelerntion
undor purageaph 17 unless applicable lnw provides pihersvise), The noilee shall speeifyr (u) the defanit; (b) the
uetion required to cure the dofanlty (¢) o dute, not less than 30 days from the dste the notlee fv given to
Borvawor, by which the doefanit must he cared; and &) that falure to cire the defilt on or hefore the date

m‘llllﬂl.) W) fags kst oy
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speeified in the notice may result in aceeleration of the sums secured by this Seeurity Instrument, foreclosure by judieial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstale after aceoleration
and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreclosure, 3f the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of afl sums seeured by this Secunty instrument without futther demand and may
foreclose this Sceurily Instrument by judiciul proceeding. Lender shall be entitled (o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attomneys® fees and costs of
title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instroment. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument th: covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants und agreements of this Security Instrument as i the rider(s} were a pant of ihis Security
Instrumenl. [Check applicabiv nokles)]

Adjustable Rute Rider ) Condominium Rider 1-4 Family Rider
Graduated Payment Rider eed Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider l Rate Imsprovement Rider Second Home Rider
V.A. Rider ] Other(s) fspecify]

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants ¢ _)ma;ncd in this Security

Instrument and i any rider(s) executed by Bosrower amd recordid wnb Hy v\\" -

Wilnesses: )
7. Oy /*” (Seal)

GREGOF Wrr? Borrwer

‘.._,'/5‘// e , / L?,1 (Scal)
JANED L PIPER. Romowst

(Seal) _ ) {Scal)

SBomower Bagrawes

STATE OF ILLINOIS, Connty ss:

], , & Notary Public in and for said county and state do hereby

certify that ~ GRRGORY YIFER AND
JANET L PIFER HUSBAND AND WIFE

y personally Rnown o me (o be the same person(s) whose
nutne(s) subsetibed to the foregoing instrument, appeared before me this day in person, and scknowledped tha
he signed and delivered the suid instrament as free and vohuslary act, Jor the uses and prmposes
therein set forth,
Given under my hind und official seal, this— 4TH daygf  SEPTEMD ) , 1997
/
cac e

N

R L T N VL VA ) s .-v,‘-er

MyCumnmiunl‘xpt(w OF 1AL ,;-m.

ST i Dop b ey NMm\ I‘nhlh
. BARR

"Phis Instrument was pfcpwul by: BARA L
@MN‘U {hdo) ? .m.mm. R Form 3014 /00
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P ADJUSTABLE RATE RIDER 3326701
ik (1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is mucle this ¢ TH duy of SEPTEMBER \ 1997 , and s
incorporated into.atil shall be deemed to umend and supplement (he Mortgage, Deed of Trust or Sceurity Deed (he
“Seeurity Instrument”).of the sume dite given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rale
Note (the "Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,

\ DELAWARE CORPORATION

{the "Lender”) of the same datapd covering the property dueseribed in the Sceurity Instrument and located ot
10901 LAKESIDE DRIVE
S ORTAND PARK, IL 60462

i Property Adddress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NCTA LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ 4ND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the ecyenents and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree s follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.200 w5 The Note provides for chunges in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘ (A) Change Dates
3 The interest rate ] will pay may change on the first day of OCTOBER 2002 , il on that day every
12th month thereafter, Bach date on which my interest rate could change is called o “Change Date
(B) The Index

Beginning with the first Change Date, my interest rate will be based on on Index. The “Index” is the weekly average
yield on United States Treasury sceurifies acdjusted to o constant maturity of 1 year, as made availob'c by the Federal
Reserve Board, The most recent Index {igure availuble as of the date 45 duys hefore cach Change 2ate is called ihe
“Cursent Inclex.”

I the Index is no longer available, the Note Holder will ehoose o new index which is based upon compurable
information. The Note Holder will give me notice of this choice,

(C) Caleulntion of Changes

Betare cuch Chunge Dale, the Note Holder will ealeulate my new interest rale by adding
THREE AND 000/1000 pereentage point(s) { 3,00 %) to the Current
Index, The Note Holder will then round the resull of this addition 1o the nearest one-eighth of ane percentage poinl
(0.125%). Subject to the limits stated in Seetion 4(D) helow, this renndued amount will be my new interest rate until the
next Chunge Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singlo Family (\m /
¥} !

.
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The Note Holder will then detesmine the amount of the monthly payment that would be sufficient to repay the unpaid
principsl that T am expected (o owe at the Change Date in full on the Maturity Date al my new interest rate in substantially
cquul payments. The resubt ol this caleulation will be thc new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Thu interest rale | am qumruJ 1o pay af the first Chun;,u Date will not be greater than 9.200 % or
fess thun 5.400 Y. Thereafter, my interest rale will never be increased or deereased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My increst rate will never be greater than 12,200 %

(E) Effective Dute o1 Changes

My new interest rate will secome effeetive on each Change Date. 1 will pay the amount of my new monthly puyment
beginning on the firs) monthly piyment date after the Change Date until the amount of my monthly payment changes
again,

(F} Notice of Changes

The Note Holder will deliver or inaitto me a notice of any chunges in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law (o be given me and
also the title and Iclephone number of a persur-who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and sorees (o the terms and c.ownam)/mnm:ud in this Adjustable Rate
Rider, ,

(Seal) & / «/{ g 41)/1 (Seal)
-Bomower IJ’ANE" '..- »IF E‘B -Boyower

(Seal) “ ‘ (Seal)

Bomower Boarrower

% 1220008 (0308 Page T ol &
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