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MORTGAGE N

THIS MORTGAGE ("Securlty Instivzaent”) is glven on Soptombuer Sth, 1997 » 'The tortgagar is
WILLOAM R DUNN, A fSlngla Moo

CBorrower™), This Secority Instrument is glven o
Camitene (Hodtgage, Ine,

which s organized snd exlsting under the Taws of  THE STATE 0P TLIINOTY , and whose
mldress is  L3L% Wont dind, Streot  Sulte 100, Onk Sroek, Illinois 60413
Clender), Borrower owes Lender the principal sum of
Ona Rundrod Righty Two Thoupand Flve Hundrod cid nefi00ew-weu
Pellars (U,8° 8 192, 500,00 )
This debt is evidenced by Borrower's note dited the sime date as thin Seeariy: Instrument ("Note"), which provhdes for
wonhly puyments, with the full debt, if cot pald cavtier, due s paynble on - Oecobsrs 1ut, 2027
This Securlty Bvtrament seenres o Lenders () the repayment of the debt evidenced by i N, with taterest, nd .lllunw.'ulz..
extensions it madifeations of the Note; (h) the payment of all other sums, with interess, advanced under parngraph 7 to
protect the seeurity of this Securily nstrament; niwd (¢) the pertormance of Borrower's covenpas and ngreements onder shls
Security Instrument nnd the Note, For this purpose, Borrower does hereby mortgage, grant and canyero Lender the following
tlescribed property localed in COOK County, Miwis:

SEE NPPACHED

A6-07-205-109

which hns the wdddress of 112 BISHOP QUARTER LANL, OMK PARK (Street, Lhy],

Winwis 60302 [Zip Codel ("Property Address™);
ILLINQIS Bingje Family-FNMAIFHLMC UNIFORM
minas: _ A AL INSTRUMENT Form 3014 §/90
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PARCEL 1:
LOT 15 IN DISHOP QUARTER SUDDIVISION CF LOTS 23 TO 26, THE WEST 46 FEET OF LOT 27
AND THE SOUTH 1/2 OF VACATED ALLEY NORTH AND ADJOINING SAID LOTS IN THR
YUBDIVISION OF LOT 23 OF J, W. SCOVILLES SUBRDIVISION OF THE WEST 1/2 OF THB

NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 GAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, XLLINOIS

PARCEL 2.

EI\SIEMEN'I‘ FOR INGRESS DND EGRESS FOR 'THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF RASEMENTS RECORDED AS DOCUMERT NUMBER BG 314 088 IN COOK COUNTY,
ILLINOIS .

PARCEL 3;

EASEMENT FOR INCTESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SBT FORTH IN
DECLARNTION WECOMDY.O JANUARY 7, 1987 AS DOCOMENT 87008338 AND AS CREATED BY DEED
TO DOLORIS PEACE REZGRDED JUNE 12, 1987 AS DOCUMENT DOCUMENT 87320092,

PARCEL 4: RON-EXCLUSIVE ASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREBATED BY DEERD
FROM LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, NS TRUSTEE UNDER
TROST AGREEMENT DATED DECEMGSLR)LG, 1985 AND KNOWN AS: 'FRUST RUMBER 110203 TO
DOLORGS PEACE DAVED FRBRUARY 27, 1987 AND RRCORDED JUNE 12, 1987 AS DOCUMENT
07320032 FOR INGRHSS AND EGI_IESS Z7aR THAT PART OF VACATED NORTH BLVD LYING SOUTH
OF AND RDJOINING IOTS 1 TO 17 IN BISaUR QUARTER SUBDIVISION RECORDED JANUARY 7,
4387 A5 DOCUMENT 87000330 OF SECTION.7 - TOWNSHIP 39 NORTH, RANGE 13 RAST OF TIHE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTS - ILLINOXS.
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TOGETHER WITH o)l the bmprovemens now or herenfter erected on the properly, snd al] ¢nsements, appurtenances,
fixwres now or herenfter o pact of the property, All replacements and additions shall slso be covered by this Securily
Instrument, All of the foregoing is referred to n thls Seeurlly Instrument as the *Property,”

BORROWER COYENANTS thnt Borrower Ls lawully selswl of the estnte hereby conveyed and has the right to morigage,
grant and convey the Property nd that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
nd will defend generally the title to the Property ngainst all claims and demands, subject 1o any encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-unilorm covenants with limited
variations by jurisdictlon to constitnte a yniform securily instrument covering real propenty,

UNIFORM COVIENANTS, Borrower and Lender covenant and ugree as follows:

1. Payment of Principnl awd Interest; Prepayment and Lute Charges, Borrower shall prompity pay when due the
principul of and nierest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shali pay to
Lender on the day monthly paynients are due under the Note, untll the Note Is pald in full, a sum ("Funds") for: (a) yearly taxes
mnd assessmients whish may attaln priorlty over this Security Instrument ns a fien on the Property; (b} yenrly leasehold payments
or graund rents on e Praperty, I any; (©) yearly hazard or property Insurance premlums; () yearly flood insurance premiums,
if uny; (o) yearly mertgage insurance premiums, 1T any; and (f) any sums payable by Borrower to Lender, in accordunee with
the provisions of puragesp8, in lieu of the payment of morigage insurance premiums, These items are eatled "Eserow ltems,”
Lender may, at any time,~ceticet md hold Funds in an amount not (© exceed the maximum amount i lender for a federally
related mortgage loan may requiic for Borrower's escrow nccount under the federnl Renl Bsinte Setilement Procedures Acl of
1974 as amended from time o tivae, 12 U.S.C. Section 2601 er seq. ("RESPA"), unfess another Inw that applies 1o the Funds
sets & lesser nmount, if vo, Lender may.,. ot any time, collect and hold Funds in an amount not 10 exceed the lesser pmount,
Lender may estimate the amount of Fuuets slae on the busts of current dutn and reisonable estimates of expenditures of fulre
Escrow items or otherwise in accordance with spplicable law.

The Funds skall be held In an instituslon whose deposiis are insured by a federnl ngency, instrumentulity, or entity
(inchuding Lender, if Lender is such an institution) e: in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for tioldlag amd applying the Funds, annually anulyzing the escrow account, or
verifying the Bserow Hems, unless Lender pays Borrowe ' interest on the Funds and applicable lnw permits Lender to make such
a charge. However, Lender may requlre Borrower to pay & one-lime charge for an independent real estate x reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwlse, Unless an agreement is made or
applicable lnw requires interest to be paid, Lender shall nol be 1equited to pay Borrower any interest or earings on the Funds,
Borrower and Lender may sgree in writing, however, that interest osiibe pald on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits rae debits to the Funds and the purpose for which ench
debit to the Funds wes made. The Funds are pledged as additional securlty cor all sums secured by this Security Instrument,

If the Fundls held by Lender exceed the amounts prrmitted 1o be held by ipplivable lnw, Lender shall nccount to Borrower
{or the excess Punds in accordance with the requirements of npplicable law, 1f tizamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrowerdn svriting, and, in such cuse Borrower
shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall mzze-ud the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgtly refund 1o Borrower any
Funds held by Lender. I, under parngraph 21, Lender shull nequire or sell the Property, Lender, nrip. 1o the nequisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as n credit againsi-the sums secured by
{his Securily Instrument.

3, Application of Payments, Unless applicable lnw provides otherwlse, all payments received by Lewdss vnder paragraphs
L and 2 shall be applled: first, to any prepayment charges due upder the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to uny late charges due under the Nole,

4, Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines and impositions siributable to the Property
which muy atiain priority over this Security Instrument, and lensehold payments or ground rents, if uny, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that monner, Borrower shal) pay them on time directly
lo the person owed payment, Borrower shall pramptly fuenish to Lender all notices o smounts 1o be puid under this paragraph,
If Borrower mnkes these pynients direetly, Borrower shall prompily furnish to Lender reeeipts evidencing the pryments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation sccured by the lien In o manner acceplable 1o Lender; (b) contests in good fhith the Lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Yen; or (6) secures from the holder of the tHen an agreement satisfnetory to Lender subordinating the lien 1o
this Scenrity lnsteument, 1f Lender determines that any part of the Property s subjeet (0 a Tien which may attain prlogwr/ p
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thix Seeurlty nstrament, Lendur muy glve Borrower  notice ldentfying the len, Borrower shall suisly the Hen or ke cne or
ware of e wetions st forth above within 10 days of the glving of notice.

& Huamed or Property Insurance, Borrower sholl keep the improvements now existing or herenler erected on the
Praperty insuted agoinst loss by five, hazards Included within the torm "extended covernge” ol woy other havards, inclading
oods or Dovding, Tor which Lender requires insurance, This insurance shall be maintdned In the amounts wnd for the perlods
tut Lender veguires, The inswranes carrier providing the Insuranee shnl) be chusen by Borrower subject (0 Lender's approvd
which shall not be anreasosably whithheld, 10 Borrower (ils o wadntuin sovernge deseribed above, Lender may, nt Lender's
aption, ublain coverage to protect Lender's rlights i the Properly It seeordanee with parageaph 7,

Al inswrnnee policles and ronewals shull be neeeptable (o Lender uid shall include n standazd morgage clase, Lender
shall have the right 1o bold the policles and renewals, it Lender reyuires, Borrower shall prompily give w Lender all recelpts of
puldl premiums and renewal notlees, b the event of toss, Borrower shutl glve prompt notlee (o e insurance earrler and Lender,
{.ender oy make prool of loss 1 net made prompily by Horrower,

Unless Londer and Borrower otherwise agreo fn wrlting, insurance proceeds shall be applied to restoratlon or repalr of the
Peagierty dnmaged, .4he rostoration or repulr Iy cconomlenlly fensible and Lender's securily Is not lessened, 11 the restoration or
repalr i not cconeamlerlly feasible or Londer's seeurity would be lessened, the Insurance proceeds shal) be applied to the sums
seenred by this Securiy nstrument, whether or not then due, with any vxeess pakd (o Bosrawer, |f Borrower abamdons the
Praperty, or toes not nasver within 30 days o votice from Lender that the instrance carrier hng offered 1o settle o elolwy, then
Lender way eolleet the baurgnee progeeds, Lender may wse the proceeds o repalr or restore the Property or to pay sumy
securad by (his Sceurity Instewmenr, shetler or nos thien due, Tho 30-tay perlod will begin when the gatlee Is given,

Unless Londer and Borrower otherwiso agreo In writing, nny application of proceeds to principal shall nor extend or
posipone o due duie of the momshZy payments referred w I parugriphs | and 2 or change the amount of the paytents, 1f
wider parngeaph 21 the Proporty Is acquieee by Lender, Borrower's right to any Insuranee polieles and progeeds resulling from
dnmnge 1o the Propurty prior to the aegquisitian shall pass 1o Lender 1o the extent of the sums seetired by thi Security Instrument
immedintely prior to the sequisition,

6, Oceupancy, Peeservation, Muintonsnce waa Protection of the Property; Borrower's Lunn Applicution; Leaseholds,
Borrower shull owcupy, estublish, andd use tho Propertt as Borrawer's principnl residence within sixty days sfter the execution of
this Security [nsteunent andd shall continue to veeupy s Properly sy Borrower's princlpud residence for at least ong yenr after
tho date of occupaney, upless Lender otherwlse ngrees n wrbtiay, which consent shul} not bo wnreasonably whhheld, or unless
extenuating clrewmstonces exist which are beyond Borrower's eontrel, Borrower shall net destroy, dumnge ov impale the
Property, allow the Property to deterlorate, or conunit waste odtae Property. Borrower shull be in defuult it my forfeiiure
action vr proceeding, whether civil or eriminal, s begun that In Lerder's good Taith Judgment could resutt in forfeiture of the
Property or otherwise materially impair the lien created by this Securhty Hastinment or Lender's sceurlty interest, Borrower mny
cure such n defoult and roinstte, as provided I paragraph 18, by cousing thesction or proceeding to be distmissed with n ruling
that, in Lender's good Toith determinion, precludes forfelure of the Borrowar's dnterest in the Property or other materinl
impairment of the Hew eremed by this Security Instrument or Lender's security-tntzrest. Borrower shall also be in default If
Barrower, during the lowr application process, gave materlally (nse o inneeurate information or stotements to Lender (or fafled
to provide Lender with any materind informution) in connection with the loan evidenced ovatie Note, including, but not limited
to, representations concerning Borrower's oceupnney of the Property as o princlpal residence, [%2his Securily Instrament is on &
leaschald, Bogrower shall comply with alt the provisions of the lease, 1 Borrower sequives fee title 1o the Property, the
leasehold and the fee ttle shall not merge untess Lender agrees to the morger iy writing,

7. Protection of Lender's Rights o the Propecty, If Borrower fails to perform the covenmins wac apreements cottnined in
this Security Insteument, or there s a legal proceeding that may significantly nffect Lender's rlghts intbe Property (such os o
proceeding in hankeuptey, probiate, Tor condemnation or forfelture or to enleree laws or repulations), then Lesder may do and
poy fur whatever is necessary to prateet the value of the Property and Lender's rights in the Property. Lender's uctions may
include puylng any sams secured by a lien which has priority over this Securlty Instrument, appewsing i couss, paying
reasonable attorneys® fees and entering on the Property ta ke repairs, Although Lender may trke nction under this paragraph
7, Lender <loes not have to do so.

Any amounts disbursed by Lender under this pavagraph 7 shalt become ndditionn} detyt of Borrower secured by his
Sceurity Instrument. Untess Borrower and Lender agree to alber terms of piyment, (hese amounts shall bear interest from the
dute of disbursement ot the Note rate and shall be payable, with {nterest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage lusurance, If Lender required mortgage insuranee as o condition of nuking the loan secured by this Security
Instrument, Borrower shall puy the premiums requived to maintaln the mortgage inswrance in effect, I, for any renson, the
mortgnge insurance covernge required by Lender Inpses or censes to be in effect, Borrower shall puy the premiums required 1o

il
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obtain covernge substantially equivatent o the mortgage insurance previously in effet, at o cost substantially equivalent to the
cost o Borrower of the mortgage insurnnce previously in effeel, from an alternate morigage insurer npproved by Lender. 1f
substantinlly equivalent morigage Insurance caverage is not available, Borrower shall puy to Lender each month o sum equal to
onc-twelfth of the yearly morigage Insurance premium belug puid by Borrower when the Insurance covernge lapsed or ceased to
be in effect. Lender will neeept, use and retain these payments as o loss reserve I liew of mortgage Insurance. Loss reserve
paymenis may no longer be required, ot (e option of Lender, if morigage insurance coverage (In (he wmount and for the periot
that Lender requires) provided by an insurer approved by Lender agaln becomes available and 15 obtined. Borrower shall pay
the premiums required to malntain mortgogo insurance tn effect, or to provide a loss reserve, untll the requirement for morignge
insurance ends in sccordonee with any written agreoment between Borrower and Lender or npplicable luw,

9, Inspection. Lender or [ts agent may muke ressonuble entries upan and inspections of the Property. Lender shall give
Borrower notice al the time of or prier to an Inspection specitying teusonable cupse for the Inspection,

10, Condemnation, The procecds of any award or clalm for dumages, direct or consequential, iy connection with wny
condemnation or other nking of any part of the Property, or for conveyance In Heu of condemnation, are hereby assigned and
shall be paid to Lepuer

fin the event of wiotal tnking of the Property, the procesds shall be applied to the sums secured by this Sceurity Ingtrument,
whether or Bot then dug, with any exeess pald 10 Borrower, In the event of 4 partial taking of the Property in which the fuir
market value of the Projrery tmmedintoly before the wking is equal 1o or greater than the mmount of the sums secured by this
Seenvily Ingtrument immedtaeeiy belore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured byl
this Security tnstrument shall b 7educed by the amoumt of the proceeds multiplied by the following ruetion: (@) the 01! md
amount of the sums secured Immcdiuely before the king, divided by (b) the falr market value of the Property immediniely g
befure the (king. Any bulane shail bepeld 1o Borrower, I the event of w partial taking of the Property i which the fair -l
market value of the Property immediately-eiore the taking Is less than the amount of the sums secured immediately before the
tuking, unless Borrower wnd Lender othorwiso gree in writing or unless npplicable Inw otherwise provides, the proceeds shall .
be apphied 10 the sums secured by (his Seearity tostrament whother or not the sums e then dug,

[F the Property is abandoned by Borrower, oi 4%, sfier notee by Lender (o Borrower (hut the condemnor offers to make an
award or seitle @ eldm for datages, Borrower fafls-ts r&spond 1o Lender within 30 duys alter the date the notice s piven,
ender is nuthortzed to callet and apply the proceeds, at (1 option, cither (o restoratlon or repalr of the Property or te the sums
secured by this Sceuelty Inswument, whether or not then due,

Unless Lendor and Borrower otherwlse agre in wrésiag, . application of proceeds (o principnl shall not extend
postpone the duo dute of the montily payments referred (o v paeageagibe | and 2 or chinge the amount of such pytients,

£, Burrower Not Relensed; Farbenvance By Lender Nob o Waivor, Extension of the time for puyment or modificatini}
of amortizaton of the sums secured by this Security Instrament granted by L nder (o ony sigeessor In interest of Borrower sh@N
not operate to release the Jinbiliy of the original Botrower or Borrower'ssuccessers i Interest, Lender shall net be requbred 1o
cotnmence proceedings against nny suceessor in interest or geluse t extend dme for payment or otherwise modify amortlzatlomea
of the sumy seeured by (s Seeurity Instrumont by reason ol any demund mada 4 the oelginal Dorrower vr Norrower'$ed\
aceessors i dnierest, Any Torbearance by Lender in uxerelsing any vight or remedy-stal ool be o walver of or preclude the
exerctse of any right or remedy,

2, Suceessory e Asshgns Boundg Julae and Soveral Linbillty; Cossigsers, ‘The covennnis and agreements of (his
Securhty Instriment shadl bind and benellt the succossors and ussipny of Lender and Borrower, aaitlecet 1o the provisions of
paragraph 17, Borrower's covenants and agreoments shall be ol nnd several, Any Borrowe: who-co-signg thig Seentlty
[nstrument but doos not execute the Nows (n) |s co-signing this Security Instrument only 1o mortguge grant and convey (it
Borcower's inteeest i the Property under the terms of tis Seewrity Instrument; (9) I8 not personally ablirand 1o pity the sums
secured by this Security Instrumment; and (¢) sgrees (hat Lender end any ather Borrower may ngre © extenti, slify, forbear or
make nny accommoditlons with regard to the teemis of tis Security Insirument or te Note without that Borrewer's consent,

13, Loun Chavges, ' e loan seeuredd by this Security Instrument 18 subject 1o n Juw which sets muxiinm loan churges,
ek that Jaw 1 Cnally interpreted so Uit the Tnterest or othier loan charges eolleeted or to be collected in conneelion with the
lomn exceed the permitted Bmits, then: (1) any sueh loan charge shatd be reduced by e amount necessary 1 reduce the charge
to the permitied Hmiv; and (b) any sumy already colleeted from Borrower which exceeded permitted Himits will be refunded to
Rorrower, Lemder may choose 1o make this refwml by redueing the principal owed under the Note or by making » direct
payment to Horrower, 10t velund reduces prineipal, the reduction will be tremtesd as o paridab prepayment without any
prepayment chiarge under the Note,

14, Notlees, Any noties 1o Borrower provided for in thix Security Insirament shall be given by delivering It or by madling
it by fiest clusy mall unless npplicable tnw requives use of anvther method, The notice shull be directed to the Property Adkdress
or any other nddross Borrower dusignates by notlee to Lender. Any notlee to Lender shull e given by Tirst cluss muil 1o

L
wbe” §7

&, -ontiL) wron o Pajpe 4 0 0 Form 3014 0/00




UNOFFICIAL COPY

Lender's address stted herein or any other address Lendor designates by notice to Borrower, Any notice provided for in this
Sccurity Instrement shall be deemed to have been glven to Borrower or Lender when given ns provided in this paragraph,

15, Governing Law; SeverabHity, This Scetirity Instrument shall b governcd by federal law and the law of the
jurisdiction in which the Property I8 located. In the event that any provision or clause of this Seeurity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which ¢an be
given effect without the conflicting provision, To this end the provisions of this Security Instrument nnd the Note are declared
to be severable,

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of (his Security Insirument,

17, Transter of the Property or a Benetlclal Interest in Borrower, If all or any part of the Properly or any interest in Ut
i sold or transferred (or il » beneticinl interest in Borrower is sold or transferred nnd Borrower is not o atural person) withowt
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optlon shall not be exercised by Lender 11 exercise Is prolibited by (ederal Inw as of the date
of this Security Instrument,

I Lender exercises this oplion, Lender shall give Borrower notice of nceeleration. The notice shall provide a period of not
less than 30 days<irom the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies
permitted by this Secuiity. Instrument without further notice or demand on Borrower,

18, Borvower’s Pigh?! to Relnstaie. If Borrower meets certain conditlons, Borrower shull have the right 10 have
enforcement of this Security Inst=ument discontinued at any time prior to the earlier oft (n) 5 days (or such ather period as
applicable law may speeily foi rustatement) before sale of the Property pursuant to any power of sale contuined in this
Secarity Instrument; or (b} entry afsjudgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no neceleration had oceurred; (b)
cures any default of any other covennnts or agreements; (¢) puys il expenses incurred in enforcing this Security Instrument,
including, but not {imited to, rensonable attotneys’ fees; and {d) mkes such action as Lender may reasonably require lo assure
that the licn of (his Security Instrument, Lender's riphts In the Property and Borrower's obligation (o pay the sums seeured by
this Sccurity Instrument shall comtinue unchanged, ipon reinstatement by Borrower, (his Security Instrument and the
obligations secured hereby shall remain fully effective 55 i no acceleration had oceurred. However, (his right to reinstate shatl
not apply 1n the case of acceleratlon under paragraph 17,

19, Sale of Note; Chonge of Loan Servicer, The Note ow u partinl interest In the Note (logether with this Securil&%
Instrument) may be sold one or more times without prior nefice wo-Barrower, A sule may result in a change in (he entity (known
as the "Lonn Servicer”) that colleets monthly payments due under tie ®aie and this Securily Instrument, ‘There also niay be one s
or more chinges of the Loan Servicer unrelated to o sale of the Note, It e is o change of the Loan Servicer, Borrower will be N
given written notice of the change in nccordance with parsgraph 14 above wdappticable law. ‘The notice will stute the name and o
uddress of the new Loun Servicer and the address to which payments should b mide, The notiee will also contaln any other
information requiced by applicable inw.

20. Uazardous Substanees, Borrower shall not cause or permiy the presence, vse. disposal, storage, or release of uny
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyoreelse 1o do, anything affeciing the
Property that is in violation of any Environmentul Law, The preceding two sentences shiall 1at apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generully recopaizwd ta be approprinte to nomzal
residentinl uses and o maintenance of the Proporty.

Borrower shall prommly give Lender written notice of any investigation, clnim, demand, lawsen st other action by any
governmental or regulatory agency or private party involving the Property nnd any Huzasdous Substaneeor Fnvironmental Law
ol which Borrower hes aciual knowledge, i Borrower learns, or Is nollfied by any governmental or repuiataty nuthority, thut
iy vemoval or other remedintion of any Huzardous Substance affecting the Property is necessary, Bortower siinll promptly 1ake
Wk necessary remedial actions fn accordunce wilh Environmental Law,

As used i this puragraph 20, "Hazardous Substanees” are those substances defined as toxic or hazardous substances by
Environmental Luw and the following substances:  gasoling, kerosene, other Nomsmable or oxie petraleum products, toxie
pestleldes and horbieides, volatile solvents, mnterinls contalning asbestos or formaldehyde, and rndionctive muterlals, As used in
this paragrnph 20, "Environmental Law" means federal lws and Inws of the Jurisdiction where the Property Is loented that
refate to henlth, safety or environmental proteetion,

NON-UNIFORM COVENANTS, Dorrower aud Lender further covenant nnd agree ay follows:
20 Aceelerntion; Remedles, Lender shalt give notleo to Borrower prior to aceeleration fellowlng Borrower's breach
of any covenunl or agreement In this Seeurdly Tnstranent (but not prior to aceeleration under parugraph 17 unless.

lnlll.l‘:h:'::)m_._

@D-Gmll.l {UR021.01 Fage § ol 8 form 3014 0/00
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nppleable lnw provides otherwise), 'The notiee shall speelfy: (0 the default; (b) the actlon vequived to core the defnult;
(¢} 1w dite, not tess thun 30 days from the date the notlee is glven to Borrower, by which the default must be cured; nnd
() thit falture to cure the defanit on or hefore the date speeified in the notice may result in aceelerntion of the sums
seeared by this Seeuvily Insteument, foreclosure by fudieinl proceeding nnd sale of the Property. Fhe notice shill further
Inform Borvower of the right to velnstute after nceelerntion und the dight 1o assert in the fereclosure proceeding the
non-existence of n detnule or any other defense of Borrower (o acerlerntion nnd foreclosuce, IF the default is not cured on
or before the date specified in the notlee, Leder, ot s optlon, may reqguive immedinte pnyment in fll of abl suins
secured by thls Sceurity Rostrument without Cuether demand and mmy Foveclose this Seearlty Instrument by judiclal
proceeding, Lender shall be entitied to colfect all expenses Incurred lo puresuing the remedies provided in thls paragraph
21, inclading, but not Hmited to, easonable attorneys’ foes nid costs of title evidence,

22. Release, Upon payment of all sums secured by this Secarity Instramient, Lender shall release this Sccurlty Instrument
without charge to Borrower, Borrawer shall pay any recordatlon costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Ridery fouthis Securlty Instrument, 17 one or more riders are exeeuted by Berrower and recorded together with this
Security lostrument, Yae covenants and agreements of each such rider shall be incorporated imo asd shall amend and supplement
the covennnts andl agrectnzors of this Security Instrument o 1 the rider(s) were o part of this Seeurity Instrument,

[Check applicable box(es;,
[)—i ] Adjusiable Rte Rides FJ Condominium Rider 1 1-4 Family Rider
) Graduated Payment Rider J Planned Unit Development Rider L. Biweekly Payment Rider
[] Balloon Rider IQS | Rate Improvement Rider ) Second Home Rider
[ va Rider L_J Other(s) [speclly]

BY SIGNING BELOW, Borrower accepts upd vgrees to the terms and covenants contained in this Seeurity fnsirument aml

i any rider(s) executed by Borrower and recorded whin t,
Witnesses: : >é 2K 2
Gency o SMds 3wl

/ (e 6«.4»;/& e x«a/ / (Smw/

Horfower

\ (\l Q WILLIAM R DUNN
A\ I Aled ALy def o /(.4-«

(Seal)

-Borrower

(Seal) Ve (Seal)

nrmawer Sorrwer

STATE OF ILLINOIS, . ' uunty 881

L Y i Qlomry Public in und for said conty nd siate do h:.rcby cenlify
that  WILLIAM R. DUNN - . \ \\

\‘\‘\ ~ . . l\ \\\\ " 7‘.

' ‘ pcrsunnlly known to me loxhc the same peumus) whosc nnme(s)
subscribed the tort.gmu;, instrument, appeared bt,furc me lhib day in persan, and ut.knowlulg\:il that \ HE
signed and dedvered the sald instrament s nis free mul volunmrv act, for the usds and purpmw therein sef forth,

Given un er my hand nml‘of ficial scal, this ~ Sth™ dayol  “-September °, v 4997

"

N
My Commission Expires:
’ Notury Public

@u‘(‘““” PEOHO1  Wovbuid  Fonm 2014 94H0
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State of Winois

} LY
County uf( el

L the underslgned, » notaey of cuhllc b nd for suidd connty and state afuresaid, do horeby contify

YRRV ey e y Wha Is personadly known 1o me to be the sume
persun wfm\' n}xuculm\_ hu\ Within - fostrement s the Atoraey i Faed of

Ll \ ey \')l_,, N v Uppenred before mo this day in person el
uckgn\vl&a }I‘mnt L\) W unud, .w.lnlcd. s delivered the said lustenment, as the attorney I fuct, us Uie free
andd voluntary wet of 4 (o sell wad of suld

'

‘ "
Ciiven umder by hand nad notarial sea, 1l ) duy of / » oy ,l )

My conunisslow ¢upires;

T T AL SEAL : ,,/Y(.’ . (e (

NITARY PLRLIC, STATEAF ILLINMIS

JE 98 ( /Nuzury Pulplie
SR 10 .

POAROTAR JAL

gLeSLILY
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L " FIXED/ADJUSTABLE RATE RIDER
{1 Year Troesury Index - Riaste Capy)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 51 dayol  Seprember, 1997 ,and isincorporaied
into and shall be deomed to amend and supplemont the Morlgage, Decd of Trust or Security Deod (the "Security Instrument”)
of the same datc given by the undersigaed (the *Borrower") to sccure Borrower's Fixed/Adjustable Rate Note (the “Note™) to

o

Caslinng f*lortu,ngu. Inc. (the "Lender) of the same
dato and covering Uie property deseribed ip the Sccurlty Instrument and located at:

1V Bishop Quarter Lano, Ouk Park, 1114inols 60302
{Proporty Addrem)

THE NOTE PROVIDLS FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CiiANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. '

ADDITIONAL COVENANTS, In adcition to the covenants and ngreements inads in the Security Instrument, Borrower
and Lender further covenaat and agreo us follow:: t

A ADJUSTABLE RATE AND MONTILY PAYMIINT CHANGES
The Note provides for n Inlifal fixed interest rato </ 7 _gpp 9%, The Nots also provides for a change in the initial
fixcd rate Lo an adjustable inlefest rate, as follows:

LM
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY CIIANGES
(A) Change Dates " | .
The inktial fixed Interest rate' ) will pay will changs (o nn adjusiaisio inlazast rate on tho firgt day of  October ,
2000, ¥ the adjustable intcrest rate | will puy may chiango on that day every 12th month therealior, The datc on whiclie?
my Initial fixod intcrest ralo changes lo an adjustable interest rato, and cach dus < whicl my adjustable interest rale could™d
change, is called u "Change Dalo,” Tl

(B) The ladax AL m'

Beginning with the first Change Dalo, my adjustable intarcat rate will be based on ap index. The "Index” is the weekly &0
wverago yicld on Unilod States Treasury securitics adjusied Lo a canstant maturlly of J year, as/made available by tho Federal o] §
Resarve Board, The most recent Index figure avallable as of the dato €5 days before cuck Change Lais ks called the N
‘Current Index.”

1 the Index la no longer available, the Nove Halder will chonse u new index thal is based upon comrazable informution,

The Note Holder will give me notice of ths choles,

{C) Calculation of Changes .

Before cach Change Date, tho Nots Holder will culeulaie my now inicrest rate by adding Two And threo quarters
percenlage point(8) ¢ 9 750 %) to the Current Index, The Nois Holder will then round the result of this addition to the
noarest ons-¢ighth of one percenlage point (0,J25%), Subject to the linits statod in Section (D) below, this rounded amount
will be my new intorest rate uatil the next Change Dato, - :

The Note Holder will then detormine the umount of the monthly puyment that would be sufficlent to repuy the unpuid
principal that T am cxpectod (o ows at the Chango Date in full on (o Maturity Dale at my now interest rate in substumtially equal
payments, The reaul( of (his caleulation will be the naw amounl of my monthly payment,

(D) Liemlts an Interest Rate Changes -

The interest rato 1 aw required lo pay wt the first Change Date will not bo greater than 9, o P, OF less thun

5,000 %, Therealler, my ndjustable intcrost vaie wil nevor bo increascd or decroased on any single Change Datc by
murc Lhan Lwo percentugo points (2.000%) from tho ralo of interast I have been paying (or the preceding 12 months, My interest
tulo will ncver be groater than 13,000 % JJ 1/

-
MULTISTATA FIXED/ADJUSTADLE RATE RIDEN Tol2
CMY-307 -84 FORM 3192 1/84 Pope : DOCITAZA 07/04

R T e e

T




SINOFFICIAL. COPY

i E) Effective Datc of Chianges
‘j lsvl;)r new interest rate will become cffective on cach Change Date, 1 will pay tho amount of my new monthly payment
ng on the first monthly paymont date altcr the Change Date unti) the amount of my monthly paymemt changes again,
4 (F) Notice of Clinn ) o _ . _
¥ The Nolo Hokder w:{ludclivor or mail 1 me a nolice of the change in my initial lixcd inlcrest ralo to an adjustable intered
i3 ratc and of any changes in my adjustable interest raio beforc tho effectivo date of any change. The otice will include the amoint
ot my monthly payment, any information required by law 1o be given me and also the telephone number of a porson who will
I % answor any question 1 may have regarding the notice.
. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE IN EFFECT AS FOLLOWS:

Transfer nfdfic Property or a Bencficial Intereat In Borvawer, If all or any part of the Propesty or any inerest

in it is sold or bzandderred (or if a honoficisl inlorost in Borrawer is sold ar transferred and Borrower is nol a

natural person) «ithout Lander's prinr writlen consenl, Londer may, ul its aption, reguire immediate payment

in full of all sumis «ccured by this Sceurity Instrumenl. However, this option shall not be excreised by Lendes

il exereise is prolabises vy federal law s of the dats of this Sccurity Instrument, 1f Lender cxercises this option,

Lender shall give Borsovic notico of accecleration. The notico shall provide a period of nol less than 30 days

{ram the date the notien it deiivered or mailcd within which Barrawer must pay all sums seeurcd by this Sceunty

Instrument. 1f Borrower 204 1o nay theso sums prior to the expiration of this peniod, Lendcr may invoke any

remedics permitied by this S¢eurity Jnstrument without further notice or demand on Borrower,

(2) WHEN BORROWER'S INIT1%L FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATY,
UNDER TERMS STATED IN SECTION 2 ANOVE, UNIFORM COVENANT (7 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B(1) ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND'THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMY? T SHALL BE AMENDED T() READ AS FOLLOWS:

Transfer of the Property, or a Baneflclat Inteves, 5 Burrower, 1 all or any part of the Property or any inlerest
in it is sold or transferred (or il a beneficial Interes i Borrawer is sold or transferred and Borrower is nol a
natural person) without Lender's prior wrivien consznt, Lender muy, al its oplion, require immediale paymenl,
in full of all sums sccured by this Sceurily Instrument. Hawever, (his oplion shall not be excreised by Lender
if cxorcise is prohibited by federal law us of the date of this Szeurily Instrument. Lendér also shall not exercisc
this option It a) Borrawer causcs to be submittod (o Lendes irformation required by Lender o ovaluate the
intondey transferee as if a new Josn were heing madle lo the treas'erce; und b) Lender reasonably determines
thut Lender's sccurity will not be impaired by the loan assumpticn and that the risk of a breach of any cavenant
or agrecment in this Security Instrument is acceptable lo Lender,

To the extent parmilted by applicable law, Lendor may charge a reascansis foe as a condilion to Lender's
consent (0 the r:zm assumplion. Lender also may require (he transferee (o diga 2i1 assumplion agreement that
it accoptable to Lender and that abligwes the transferco to keep all the promiccs and agreements made in the
Nolc and in (his Sccurity Instrument. Borrower will continue 1o be obliguted under tie Note and this Security
Instrument unless Lender relcases Borrower in writing.

If Lender exorcises the aption lo require immediate payment in full, Lender shall gve Porower notice of
uccoleration. The nolice shall provide a period of not less than 30 days from the date the neticz is delivered or
mailcd within which Borrowsr must paK Wil sums secured by this Sccurity Instrument, Il Borrower fails to pay
thesc sums prior Lo the expiration of this perind, Lender muy Invoke uny romedics parmitted by livs Security
Insteument without further notica or demand on Borrower,

BY SIGNING BELOW, Borrower nécopta und wgrees 1o the Llorms und covenants containgd in this Fixed/Adjustshle Rate Rider,
N 7 . Wy Y (N
i (A(_fz((&pv% Ak iy i ’;/ /({{ r/ (sul) e Q'/'(/ (Sl‘.ll)

*Norrowe? : ~Borrower

Willdam Q. Dunn

> ﬂz'f""-“( e, e ‘ /{é(;(/ B
/% " okt ’y ot

; (Soal) (Seal)

JSiorowor «Darrower

" MULTSTATE FIXED/ADNUSTASLE RATE RIDER DOCINe2D 07/04
O CMT-387 .94 FORM 2182 6/4
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Loan 47115713

PLANNED UNIT DEVELOPMENT RIDER

TIHS PLANNED UNIT DEVELOPMENT RIDER is mude thls ith dny of  September |

1997 » i s incorpornted Into und shall be deemed o nmend and supplement the Mortgage, Deed of

Loust or Seeurity Deed (the  “Securlty  Instrument™) of the same dule, plven by the undersigned (the
"Borrower'') to seeure Borrower's Note 1o

CanBanc Mortgage, Tno,
{the **Lender'')
of the same dute and covering tho Properly described in the Security Instrument and located !

112 BISHOP QUARTER LANE, OAK PARE, ILLINOIS G0302
[Propenty Addressj

The Property fnsiudee - but is not limited o, & purced of lund iinproved with a dweting, 1ogether witly other such
parcels and certain comman arens and fncitities, as deseribed in

(the “*Declaration’'),
The Property is a part of wpianned unit development known us

BISHOP QUARTER SUBLIVISION
[Name of Hanned Unit Developmom)

(the "PUD™). The Property also incides Borrawer's interest In the homevwners associntion or equivalent
entity owning or managing the common e and fucilities of the PUL (the *'Owners Associntion') and the uses,
benetits and proceeds of Borrower's Interes,

PUD  COVENANTS, In addiion to the-covennnts and ngrecments made in the Security Instrument,
Borrower nnd Lender further covennnt and agree as fuiivys:

A, PUD Obligatlons, Borrower shatl performnll 2f Borrower's obligations under the PUD's Constituent
Documents, The **Constituent Documents’ are the: (1) Duclaration: (H) urticles of incarporation, trust instrument
or any equivalent document which crentes the Owners ‘Ausoeimion; ond (i) any by-laws or ather rules or
regulations of the Owaers Associntion, Borrower shall promptlypsy. when due, all dues and assessments impaosed
pursuant to the Constituent Documents,

B, Huzard Jasurance, So long us the Owners Association malnvalns, with o generally neeepted insurance
carrier, & “'wnster’” or *'bianket” policy insuring the Propevty which is sitisinclory to Lender and which provides
insurance covernge b the umounts, for the periods, and ngainst the hazards Lender requires, ineluding fire and
huzards included within the term "extended coverage,'' then:

(i)  Lender waives the provision in Uniform Covenant 2 for the monhly jayment 1o Lender of the
yearly premium Instadiments for hazard insurance on the Property; and

(i) Barrower's obligation under Uniform Covenant 5 to maintuin hazard insurnnee coverage on
the Property Is deemed satisficd to the extent that the required coverage Is provided by (he Owaers Association
policy,

Borrower shull give Lender prompt notice of any lapse in required hazard insurunce coverage @invided by
the master or blanket policy.

[ the event of a distribution of hwzard insurance proceeds in lieu of restoration or repnir following a loss (o
the Property, or to conunon arens and fcilliics of the PUD, uny proceeds puyable to Borrower are hereby
assigned and shall be paild o Lender, Lender shall apply the proceeds o the sums secured by (he Security
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners - Association maintains a public linbility insurnnce policy acceptable in form, amount, and extent of
coverage to Lender,

fago 4 ol 2

MULTISTATE PUD RIDER - Single Family - Fannle Moeifroddie Mac UNIFORM INSTRUMENT Form 3150 B/90,
@D -7 ©10m.01 VMU MONTGAGE FORMAR - IBOOJIZ1-72U3 itais; BJ
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1. Condemuntlon, "The proceeds of any mvard or eluim Tor damages, direet or consequential, payable 1o
Borrower b connection with any condemnntion or other wking of wll or any prrt of the Property or the common
areas und foetibtles of the PUDL, or for my conveyanee b eu of condemnation, nre hereby assigned and shall be
piid o Lander. Such proceeds shall be applied by Lender (o the sums secured by the Security Tnstruimest as
pravised in Uniforns Covenant 10,

o Lender's Prior Consent, Dorrewer shidl not, excepl after sotlee 1o Lender and with Lender's prior
written consent, elther partition ot subdivide the Propeny of consent o

() the abandonment or terminstion of the PUD, except for abandonment or wermination required by
law in the cuse of substutisl destraction by Tire or other cnsualty or in the case of n king by condennation or
cmineit don;

(il any amendiment oy provision of the ** Constltuent Dociments’ 1 e provision Is [or fhe express
bunelit o¢ Lsder,

(il teanlnation ol professionnl  munsgement and  sssamption ol sel(-management of the Qwhners
Assecintion; ot

(lvy way—asiion which would hive e effeet of rendering the public Habilly insurmice coverage
maintilned by the Owirers-Assoetatlon unaeceplalile to Letder.,

¥, Remedies, 1 Barrower does not pay PUD dues und assessments wheis due, then Letder may pay them,
Any mmounis disbursed By Lendar ander this puragraph B shall become additional debn of Borrower seeured by
the Security Instrument, Unlese Portower und Lender syree to other terms of payment, these unounts shiall bear
Interest from the date of disbursemeri=at the Note rate and shall be payible, with interest, upon notee from
Lender o Horrower requesting payimen,

BY SIGNING BELOW, Borrower neegpls aadapiees to the terms aud provisions contained in this PUD Rider,

Lt dldieive 4 Dooron. thy /;“7/ Adgragits,

)., . {Senl)
WILLYAM R DU A0 o e g /J(m_-f'-l_mmm-u

L. (Send)
Alopswer C.f]
oy {Seul) C?;
' -,
Honuwer
&
- s (Seal) g |
Jhornswes m
@@.’l {9100).01 fragn 3 of 2 Form 3160 8/90




