'UNOFFICIAL COPY

DEFT-01 RECORDING $37.50 §

RECORDATION REGQUESTED BY: «  TDOO0 TRAH 0435 09/15/97 10:14:00

. MY EDW NP —aTS4524
ﬁigglw;(]}gg&hﬁﬂ% DANK . CO0K COUNTY RECORBER |
CHICAGO HEIGHTS, IL” 60411 |

WHEN RECORDED MAIL TO:
HERITA?E OLYMPIA BANK

R ROAD
CHICAGO HEIGHTS IL 60411

SEND' TA‘x NGT]CES TO:
ﬁlgsmwx E CLYMPIA BANK

Ce Q4R ROAD
CHICA OHE'JF‘ITS IL 60411
FOR RECORDER'S USE ONLY

This Mortgage prepared by: Ml i S ‘) L’)O

1
“MORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1997, butween STEPHEN ]. HIRSCH, DIVORCED AND NOT SINCE
REMARRIED, whose address is 20330 HELLENIC DRIVE, CLYMPIA FIELDS, IL 60461 (referred to below as
"Grantor"); and HERITAGE OLYMPIA BANK, whose addres; 3 195 W, JOE ORR ROAD, CHICAGO HEIGHTS,
L 40411 (referred to below as "Lender").

GRANT OF MORTGAGE., For valuable consideration, Grantor moiigages,<varrants, and conveys to Lender al}

of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or alixed bulldings, improvements and fixturee;  all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (incliding stock in utilities with ditch or ¢
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, including without limitation =1
all minerals, oll, gas, geothermal and simitar matters, located In COOK County, State of lllinols (the "Real o)
Property"): \n

b
THE EAST ONE HUNDRED FIFTEEN FEET (115) OF LOT SEVEN (7) IN _TLOCK TWO (2) IN
HOLBROOK'S FIRST ADDITION TO CHICAGO HEIGHTS, BEING A SUBDIVISION OF THAT PART OF
THE SOUTH EAST QUARTER (1/4) OF THE NORTH EAST QUARTER (1/4) OF SECTTON 8, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST
RIGHT OF WAY LINE OF THE CHICAGO AND SOUTHERN TRACTION COMPANY, IN COOK COUNTY,
ILLINOIS,

The Real Property 'or Its address Is commonly known as 922 W. 193RD PLACE, CHICAGO HEIGHTS, IL
40411, The Real Property tax identification number is 32-08-203-007.

Grantor presently assigns to Lender all of Grantor's right, title, and imer@s;/in and to all leases of the Properly and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means STEPHEN ], HIRSCH, The Grantor is the mortgagor under this
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Loan No (Conthnued)

and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior gwners or occupants of the Propengr or (i) any actual or threatened litigation or claims of any nind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenamt, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without lirmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and is agents 1o enter upon the
Property 1o make such inspections and tesis, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecilons or tests made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibliity or liability
on the pant of Lender to Grantor or to any other person. The representations and warraniies contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemaity or
contribution ' the avent Grantor becomes Jiable for cleanup or other costs under any such laws, and” {b)
agrees to mnasmnity and hold harmless Lender agalnst any and all claims, losses, liabilities, damages
Penalties‘ and-eyzanses which Lender may directly or Indirectly sustain or suffer resuftmg from a breach of
his section of the Mongape or as a consequence of any use, generation, manufacture,” storage, disposal,
release or threalerad /etease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or snuid have been known ta Grantor, The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien 7+ 'his Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by farzliosura or otherwise,

Nulsance, Waste, Grantor shall ino. ~ause, conduct or permit any nuisance nor cornmit, permit, or suffer an
stripping of or waste on or 1o the Froperty or any portion of the Property, Without llmnlng the generality of the
foregaing, Grantor wifl not remove, Ur prant to any other party the right to ramove, any timber, minerals
(including oil and gas), soil, gravel or cock products without the prior written consent of Lender,

Removal of Iimprovements. Grantor shali put.demolish or remove any improvements from the Real Property

without the prior written consent of Lender. /e a candition to the remaval of any improvements, Lender ma
require Grantor 10 make arrangements sciisfactory to Lender to replace such Improvements wil
Improvements of at least equal value,

Lender’s Right to Enter. Lender and its agents and renresentatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests unc to inspect the Property for purposes of Grantor's
compilance with the terms and conditlons of this Mortgaze.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in efact, of all governmental autiio.ities applicable to the use or occupancy of the
Praperty. Grantor may contest in good faith any such faw, nroliance, or regulation and withhold comipliance
during any proceeding, including appropriate appeals, so fong as Giantor has natifled Lender in writing prior to
dolnéj s0 and so0 Ion& as, In Lender's sole opinion, Lender's intoreste in the Property are not Jeopardized.
Lender may require Grantor to post adequate security or a surety benr! reasonably safisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended \ve Property. Granior shalf do all
ather acts, in addition to those acts set forth above In this section, which {romithe character and use of the
Property are reasonably necessary 1o pratect and presarve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately. due and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written-cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the cenveyance of Real
Properly or any right, title or interest therein, whether legal, beneficlal or equitable; wheimer voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in or t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited lability company, transfer also
includes any change in ownhership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal faw or by lilinois jaw.

mgigﬁw LIENS. ‘The foltowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due éand in all evenis prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain ihe Progert'y free of all liens having priority over or egual 1o the interest of
Lender under this Mortgage, except for the ifen of taxes and assessments not due, and except as atherwise
provided in the following paragraph.

RIth To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's Interest in the Property is not jeopardized. I1°a lien

vE532.926
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be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of an¥ agpllcable insurance policy or (i) the remaminﬂ tarm of the Note, or
{c) be treated as & ballaon payment which w it be due and Payab\e at the Note's maturity, This Mortgage aiso wil
secure payment of these amounts. The rights provided for in this paragraph shall be In addition to an{ other
rights or any remedies to which Lender mar be entitled on account of the default, Any such action by Lender
ﬁagll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

» WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Praperty are a part of this

Mortgage.

Tile. Grantor warrants that {a) Grantor holds good and marketable \itle of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or (n any title (nsurance policy, titte report, ar final title oninlan (ssued In favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of TI%e. 'Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the tawful claims of al} persons. In the evenl any action or proceeding is
commenced tha ruestions Grantor's title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Gran'e:'s.expenge. Grantor may be the norninal Farty in such proceeding, but Lender shall be
antitled to participate v, the proceeding and 1o be represented (n the proceeding by counsel of Lender's own
choice, and Grantor wl's dzliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit suh pariicipation,

Compfiance With Laws. Grantor-warrants that the Properr?f and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following picvisions relating to candemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. ! alt or any part of the Property is condemned by eminent domain preceedings
or by any ?roceedlng or purchase in Yieu of condemna ion, Lender may at its election require that all or any
ortion of the net e?rocaeds of the aware bz applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the awa® thell mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ fees incurred by Lendze in connection with the condemnation.

Proceedings. f any proceeding in condemnatior. is f'ad. Grantor shall prompily notify Lender in writing, and
Grantor shall promplly take such steps as may Je recessary 1o defend the action and obtain the award.
Grantor may be the nominal ?arqr In such procecdd, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding oy counsel of its own choice, and Grantor will deliver or
ca%?e‘ égﬁbe delivered to Lender such nstruments as mey Le requested by It from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating 1o governmental taxes, fees and charges are a par of this-hngane:

Current Taxes, Fees and Charges. Upon request by Lender, Graittor 'shall execute such documents In
addition to this Mortgage and take whatever other aclion is requestea by Lender to perlect and continue
Lender's lien on the Aeal Properly, Grantor shall relmburse Lender for a!l taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Muitgace, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registeii iy <his Montgage.

Taxes. The following shall constitute taxes to which this seclion ag?lles: (@) a 3peclific tax upon this tc!pe of

Mongaae or upon all or any part of the indebtedness secured by this Mortgage; (b}-a. specific tax an Grantor

which Grantor'is authorized or required to deduct from payments on the Indebtedness secured ?\Y this type of

Mortgage; {C) & tax on this type o Mongiage char?eable against the Lender or the haidz: 2f the Note; and %:l)

% sp({:c ic tax on all or any portion of the Indebtedness or on payments of principa ara interest made by
rantor.

Subsequent Taxes. 1f any tax to which this section aEpues is enacted subsequent 1o the date of this
Mortgage, this event shall have the same affect as an Event of Default (as defined below), and Lender may
sxerclse any or all of its avallable remedies for an Event of Detault as provided below uniess Grantor either
E!) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above In the Taxes and
: leEs %ecuon and deposits with Lender cash or a sutficlent carparate surety bond or other securlty satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiens relating to this Morgage as @
sacurity agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propert
consiitutes fixtures or other personal property, and Lender shall have all of the rights of a sécured party unaer
she Uniform Cornmercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing slatements and take whatever
other action is requested [y Lender to perfect and continue Lender's security interest in the Rents and
Personal Properly. In addiion 10 recordin%thls Morigage in the real propeny records, Lender may, at any
fime and without further authorization_from Grantor, file executed counterparts, copies of repreductions of this
Mortgage as a ﬂnanclng} statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor ahd Lender and make It available to Lender within three (3) days
after receipt of writien demand from Lender.

\
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Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optlon, may exercise any ane or more of the following rights and remedies, in add!ftion to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
(rag&ﬁégtggbgggness immediately due and payable?lncluding Fe;ny prepayment penally which Grantor wontJld be

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have al d
remedies of a Secured party under the Urftorm Commercia) Code, - ) the rights an

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, 1f the Rents ‘are collected by
Lender, then Granior irrevocabl¥ designates Lender as Grantor's attorney-in~fact 1o endorse instruments
received in“payment thereof in ihe name of Grantor and to negotiate the same and collect the proceeds.
Payments by teirants or other users to Lender in response to Lender's demand shall satisfy the obligations far
which the paymants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights vrianr this subparagraph either In person, by agent, ar through a recelver.

Mortgagee In Possessior.. _ender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed 10 takz possession of all or any part of the Property, with the power to protect and preserve
the Property, to uperate the Property preceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, cver and above the cost of the recelvership, against the Indebtedness. The
mortgagee in possession or fecelver may serve without bond if permitted by law, Lender's right to the
apci)omtmem of a recelver gha!' ~xist whether or not the apparent value of the Property exceeds the
In e%)tedness by a substantial amuunt -Employment by Lender shail not disquallfy a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain « judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficlency }udgment. If permitted by appliczcis law, Lender may obtaln a judgment for any deficiency
remaining in the Indebtedness due 10 Lender after upnlication of all amounts received from the exercise of the
rights provided In this section,

Other Remedles. Lender shall have all other rights (ne remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable luw, Grantor hereby walves any and all right 1o
have the property marshalled. In exercising its rights and rermeriies, Lender shail be free to sell ail or any pan
of the Property togetier or separately, in one sale of by separs:z sales. Lender shall be entitied to bid at any
public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or aties ivtended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice given aileustten (10} days before the time of
the sale or dispaosition.

Walver; Electlon of Remedles, A waiver by any parly of a breach of a provisior of this Mortgage shall not
constitlte a waiver of or prejudice the party's rights otherwise 10 demand strici come!lance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclucs pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not aifect Lender’s right to declare a dz1auit and exercise its
remedies under this Mortgage.

Attormeys' Fees; Expenses. I|f Lender institutes any suit or action to enforce any of the ierms of this |
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonaule as atiorneys

fees at trial and on any appeal. Whether or not any court action is involved, at‘ reasonabile expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of lts interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable iaw, Lender's attorneys’
ees and Lender’s lepal expenses whether or not there is a fawsull, Including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or lnjun_cloni appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning ti le reports (including
foreciosure reports), surveyors' reports, and appraisal tees, and title insurance, to the extent permitted by
applicable taw, Gramor also will pay any court costs, in addition to ail other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by iaw), and shall be effective when actuallr delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first
class, certified or registered malil, ostaﬂge prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change its address for notices under this Mortgage by glving formal written notics to the
other parties, specifying that the purpose of the notice is to ch&m%‘?l the party's address. All copies of notices of
foreciosure from the holder of any Ilen which has priority over this Morigage Shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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08-01-1997 MORTGAGE
Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

fo4 ‘ )
STATE OF '\'_\é_l{, Vi gt i )

S }ss
CouNTYOf __ [ () JM— )

On this day before me, the undersigned Notary Public, personally appeared STEPHEN J. HIRSCH, to me known
to be the individuai described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act a deed for the uses and (purposes therein mentioned.

Given under my-iiand and ofﬂc, al seal this / day of/ L/ i Lm 19(5 ,_/

By \f//“'z't /C_/ H)Jr’(”/(_ Resldlngat // ({/]//1(’ )/f /q e

\._,

NotaryPublchnandforthut*eof k&?J{,z[ i AL SEAL"

(JORMICHELLE 1. VANBEEK
/ {\J{\Sli%ﬂ’wm ZU\TE OF ILLINOIS
SOMNIRION

// MY

VY Salahalalalalie

\
My commission expires A At i
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