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MORTGAGE
{With Future Advance Clause) ; )
. BATIE AND PARTEVS. 7 he dale of this Morigage (Sceurity Instrument) ises........ 7"(9- T e, and the
parties, their addresses and tax ddentification numbers, iF required, are as follows:
MORTGAGOR:
JOHNNY M. DAVIS

14004 CLAIRE ROULEVARD, RUBBINS, ILLINOIS 60472
LENDER: MOMAX BUILDERS . DEPT-0! FECORDING 331,50
e Enncan oy PRIVE®STE 104 TAO013 TRAN 2008 D9/15/97 16147100
: L BT CT H-P7~676552
£00K EOUNTY RECORDER

. CONVEYANCE. Far good and valuable considermion, the receips < sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mertgagor's performance asder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descnived property:

LOTS 235, 236 AND 237 IN BLOCK 5 IN CLAIRMOUIT ~BEING JAMES JAY SMITH
AND COMPANY'S FOURTH SUBDIVISION IN SECTION 2, ('POWNSHIP 36 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOL COUNTY, ILLINOIS.

28-02-401-042

The preperty is tocated i .evcvee e COQK L al
(Caumy}

14004, CLAIRE. BOULEVARD............... .ROBRINS , Winois= 20472,

(Addess) ity (Z1P Code)

5592926

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rigits, all water and riparian
rights, ditches, and water stock and all existing and future improvemenis, structures, fixures, and replacements that may
now, ar at any time in the foture, be part of the real estate described above (all referred 10 as “Property™).

. SECURED DEBT AND FUTURE ADYANCES, The term "Secured Debt" is defined as foliows:

A. Debt incurred under the terms of al) promissory nole(s), contract(s), guaranly(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is /Z(’
suggested that you include items such as borrowers' names, note amoints, inferest rates, manerity dates, eic.) §/ A

- !
A3
/
bPS 5087

ILLINDIS - MORTOAGE (NQT FOR FNMA, FHLME, FHA OR VA USE) tpage ¥ ol 6}

B

0073841819RMG

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED:s, \7 e ﬂ?
INTEREST RATE OF: 12.5000% =77 /)/
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the inspection. Any inspection of the Property: shall be entirely for Lendec's benefit and Mortgagor will in no way rely on
Lender's inspection,

. AUTHORITY TO PERFORM, If Mortgagor fails to perform any dwty or any of the covenants contained in this Security
[nstrument, Lender may, without netice, perform or cause them 1o be performed. Morlgagor appoints Lender as Mtorney
in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Lender's vight to perform for Mortgagor
shail not create an obligation to perforn, and Lender's failure to perform will not preciude Lender from exercistng any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary 10 protect Lender's sccurity interest in e
Property, including completion of the construetion.
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10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grams, bargains, sells, conveys and warrants 1o
Lender as additional sccurity all the right, uitle and Interest in and 10 any and all existing or fuwre {eases, subleases, and
any other writtep/ar verbal agreements {or the use and accupancy of any portion of the Property, including any exiensions,
renewals, madificndons or substitutions of such agreements (all referred to as "Leases”) and remts, issues and profits (ald
referred (o as "Reats™}, Mongagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagar may <allect, receive, enjoy and use the Rents so long as Mortgagoer is not in default under the terms of
this Security Instrument:

Mostgagor agrees that this assiginnent is immediately effective after default between the parties 1o this Security Instrment
and effective as o third parties on he recording of the Security Instrument, and this assignment will remain effective
during any peried of redemption by the 2iorgagor until the Sceured Debt is satisfied, Marigagor agrees (hat Lender may
take actual possession of the property wition: the necessity of commencing legal action and thar acwal possession is
deemed to oeeur when Lender, or its agent, notifies Mortgagor of defauli and demands that any tenant pay ahl future Rents
directly to Lender, On receiving notice of defunlr, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s, possession and will receive any Rentsn'trust for Lender and will not commingle the Rents with any other
funds, Any amounis coltected will be applied as provided in this Seewrity Instrument. Mortgagor warranis that no default
exists under the Leases or any applicable landiord/tenant taw, Morigagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVIULOPMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Sccurity Instrument is on a leaschold. 17 the Property includes a unit in a condominium or 4
planned unit development, Mortgagor will perform all of Mortgagors's tutics-wader the covenants, by-faws, or regulations
of the condominiuin or planned unit development.

12, DEFAULT. Morigagor will be in default if any party obligated on the Secured PebyTails 1o make payment when due.
Mortgagor will be in default if 1 breach ocours under the terms of this Sscurity Instrument ar any other docuinent executed
for the purpuse of creating, securing or guarantyiog the Secured Debt. A good faith belie” by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Scocured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

{3. REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender 10 provide Morigagor with
netice of the right to cure or other notices and may cstablish time schedules for foreclosuse actions. Sabject 1o these
limitations, if any, Lender may aceclerate the Sccured Debt and fareclose this Security Insirvment in a manner provided by
law if Martgagor is in default. Upon default, Lender shail have the rigin, without declaring the whele indebtedness due
and payable, to foreclose against all or pari of the Property. This Morigage shall continue as o iien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shalf become
immediately due and payable, after giving notice if vequired by law, upon the occurrence of a defauli or anytime
thereafter. In addition, Lender shall be catitled to all the remedies provided by law, the teems of the Secured Debs, this
Seeurity Instrument and any related documents, All remedics are distinct, cumuiative and not exclusive, and the Lender is
entitled to all remedies pravided af law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

nps 1362
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All insurance policies and renewals’shall be acceplable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 10 Leader all receipts of paid premiums and rencwal notices, Upon loss, Mortgager shall give immediate notice to the
insurance carrier and Lender. Lender may make proofl of loss if not made immediately by Mortgagaor,

Unless otherwise agreed in writing, all insurance proceeds shal} be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall not extend or
postponc the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
hamage ro the Property before the acquisition shall pass 1o Lemder to the extent of the Seeured Debt immedintely before the
aequisition.

IR ESCROW FOR TAXES AND INSURANCE, IT olherwise provided in o separale agreement, Morlgagor may be required
to pay to Lender funds Tor taxes and insurance in escrow.

19, FINANCIAL REPORTS AMND ADDITIONAL DOCUMENTS. Mongagor will provide 10 Lender upon request, any
{imancial statement or informatica Lender may deem reasonably necessary. Morigagor agrees 1o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instruinert.and Lender's lien status on the Property.

20, JOINT ANR INDIVIDUAL LIABILITY, CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individuai. ). Mortgagor signs this Security Instriment but does not sign an evidence
of debt, Mortgagor does so only o morigage Mo'teapat’s interest in the Property (o secure payment of the Seeured Debi
and Morigagor does not agree 1o be personally liable on the Secured Debt. If this Sccurity Instrument secures a guaranty
between Lender and Morigagor, Mongagor agrees (0 wa've aly rights that may prevent Lender from bringing any action
ar claim against Morigagor or any party indebted under the oblgation. These rights may include, but are not limited 1o,

any anti-deficiency or one-action laws. Mortgagor agrees that’ Lender and any party to this Security Instrument may
extend, modify or make any change m the terms of this Security Listrament or any evidence of debl withow Morlgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the suceessors and assigns of Monigagor and Lender,

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity (nztrnment is governed by the laws of the
jurisdiction in which Lender is locaied, except 1o the extent otherwise required by ‘the laws of the jurisdiclion where the
Property is located. This Security Instrument is complete and [ully integrated. This Sceurity Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, er-any agreement related (o
the Secured Debt that conflicts with applicable law will nol be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrutacat.) Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections @, this Security
lustrunient are for convenience only and arc net o be used (o interpret or define the lerms of this Security Instrument.
Time is of the cssence in this Sceurity Instrumem.

22.NOTICE. Unless atherwise required by law, any notice shall be given by delivering it or by mailing it by [irst class mail
1o the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice 10 one mortpagor will be deemed 10 be notice to all morigagors.

23, WAIVERS. Except to the extent prohibiled by law, Mortgagor waives all appraisement and homesicad exemption rights
relating te the Property.

DPS 7364
{nage 5 of 64
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