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THIS MORTGAGE ("Security Instumei”) is given on - AUGUST 21, 1997
The Mongagor 1s WICHARL 8, DAVI® AWD LISA M. DAVIB, HUSBAND AND WIPE

BOX 156 ADVANTAGE TITLE COMPANY
HECORDING One TransAm Plaza Drive, Suite 500

Oakbrook Terrace, IL 60181

¢"Borrower™ ), This Securily nstrument iy given lo NORWEST MORTGAGT,. INC.

which is orgamzed and existing under the laws of THE 8TATR OF CALIFORNIA . and

whose address is P.O, BOX 5137, DES MOINES, IA 503065137
(" Lender™). Borrawer owes Lenderahe principal sum of

NINETY NINE THOUSAND BIGHT KUNDRED AND 00/100
Dollars (U.§. $**¥#*98, 802 40 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Neae”}, which
provides for monthly payments, with the full debt, if not puid earlivr, due and payable on SRPTEMBER 01, 2027

. This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the
Note, with inferest, and abl renewals, extensions and modifications of the Note; () the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security tnsteument; and () the performance
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-;Fil@ No. 1 97001342 EXHIBIT A

CPARCEL 1: UNITS 780-7%07 M CHATHAM PLACE CONDOMINIUM, AS
SPDELINEATUED ON A SURVEY OF 'THE FOLLOWING UESCRIBED REAL BSTUATE:

ODECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT NO.

CPARYT OF LOT 9 IN CHATHAM SUBDIVISION UNIT 4,

BRING A SUBDIVISTON

OF PART OF THE SOUTHEAST 1/4 OF SECTION %, TOWNSHIP 42 NCR,

CORANGE 11, BAST OF THE THIRD PRINCIPAL MERIIAN, 1 COOK COUNTY,

ILLTNGOLS,; WHICH SURVEY 15 NIUACHED AS EXHIBLT A T THE
wapyInhaz,

TOGETHER WITH 1S UNDIVIDED PERCENTAGE INTEREST M THE COMMON

BLEMENTS, 1IN COOK COUNTY, 1LLINOILS.

PARCEL 2+ THE EXCLUSLVE RIGHT TO Pl st OfF Pnumlhu SPACHE
7B0-14, A LAMITED COMMON BLEMENT AS DELINEATED OH THE SURVEY
NPTACHED TOYEHE DECLARRNTION AFOREFESALD RECORDED AS DOUUMENT NO.
9IBIINS Y, o

PARCE! 3:  BASEMESGL FOR INGRESS AND BURESS FOR CTHE BRHEFTT OF
PARCED 1 AS SET FORTM TN DECLARATION OF CHATIAM PLACHE
CONDOMINLUM MASTER COMMON AREA ASSOCIATION RECORBED AS DOCUMENT
NO. 93877051, IN COOK COUNTY, TLLINOIS.
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of Bocrower's covenants snd agreements under this Security Tnstrument and the Note. For this purpose, Bureower
does  hereby mortgage, geant and convey o the Lender the following  described property located in
CODK County, NMinols:
PLEASE 8FEB LEGAL ATTACHRED

PINN: 03-05-303-023-1096

*SEE ADJUSTABLE RATE RIDER
TAX STATZA®XTS SHOULD BE SENT TOt NORWEST MORTGAGE INC., P.G. BOX 5137, DRS

MOINKS, IA /8031065137

Parcel 1) # 03-05-302-023-1088
which bas the addeess of 780 WEIDNER ROAD #307, BUFFALO GROVE i8treet, City],
filinois 60089 ip Code) ("Property Address”),

TOGETHER WITH all the inprovements now or herealter erecied on the property, and afl casemens,
appustenances and fixyures now or kereafiae i part of the property. AR replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred 10 in this Security Instnument as the "Propeny.”

BORROWER COVENANTS that Borrowe: 1y lawfully seized of the estate hereby conveyed and has the right to
morigage, prant and convey the Property and than e-Property is uneneumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite toie Propeny against ail claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform gavesams for national use and non-uniform covenumts
with limited variaions by jurisdiction ta constitute u uniform seceaty insirument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

l. Payment of Principul, Interest and Late Charge. Borrower shalt 9ay when due the principal of, and
tterest on, the debt evidenced by the Note and late charges due under the Nowe,

2, Monthly Payment of Toxes, Insurance and Othier Charges, Borrower Shallinclude in each monthly
payment, together with the principal and interest as set forth in the Note and any tate chirges, asum for (a) taxes and
special assessments levied or w be levied aguinst the Property, th) Jeaschold payments Or goound remis on the
Property, and (¢) premiums {or insurance required under paragraph 4. In any year in which ine/eader must pay a
mortgage insurance premium to the Secretary of Housing antd Urban Development (*Secretary™), o in any year in
which such premium would have been required if Lender still held the Security Instrument, each wonthay payment
shalt also include either: (i) o sum for the annuatt morigage insurance preminm (o be paid by Lender 1o e Secretary,
or (i) a monthly charge instead of & mortgage insurance presiwm if this Securily Instrument is heid by the Seereiary,
in & reasonable amount 1w be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow lems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, af any time, collect and hold amouns for Escrow ltents in an aggregate umount not (o exceed the
maxitnum ameunt thit may be required for Barrower's escrow account under the Real Estate Settlement Procedures
At of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regutations, 24 CFR Pant 3500, as they may be
amended from time to vime (“RESPA”), except that the cushion or reserve pernitted by RESPA for upanticiputed
disbursements or disbursements before the Borrower’s payments are avalable in the account may nat be based on
amounts due for the mortgage iistirance premium.
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It the amounts held by Lender for Escrow lems exceed the amounts permitied to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender at any
tite are hot sufticient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as peritied by RESPA,

‘The Escraw Funds are pledged as additional security for b sums secured by this Security Instrument. [T
Bortower tenders (o Lender the full payment of all such suns, Borrower’s account shall be credited with the balance
rematiing for ali insiallment items (1), (b), and (¢) and any mortgage insurance premivm instaliment thut Lender has
not hecome obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
homediately prior to a foreelosure sale of the Property or its acquisition by Lender, Borrawer's aceount shall be
credited with any balunce remaining for all installments for iems (a3, (b), and (c).

3. Applieation of Puyments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the‘iortgage instrance premium o be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead Of 1ae monthly morigage insurance premiui;

Second, 10 any wras. special assessments, leasehold payments or ground rents, and fire, fovd amd other hazard
insurance premiums, as‘reguired;

Third, 10 imerest dueupacs the Note;

Fourth, to mmortization.o’{ue principal of the Note; and

Filth, te late charges due undor e Noe,

4. Vire, Flood and Other Hazrd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualiies, and contingencics, including fire, for which
Lender requires insurance. This insurance safl be maintained in the amounts and for the periods thit Lender
requires, Borrower shall also insure all improvenents on the Property, whether now in existence or subsequently
erected, against toss by floods to the extent requirss-by the Secretary. All insurance shall be carried with companies
appraved by Lender, The insurance policies and any repcwals shall be hield by Lender and shall include loss payable
clauses in favor of, and in a form acceptable 10, Lender.

In the event of toss, Borrower shall give Lender imime dipie notice by mail. Lender may make prool of loss if not
made prompily by Borrower. Fach insurance company conceraee!’is hereby authorized and directed 10 make payment
for such loss directly 1o Lender, instead of 1o Borrower and o Lerder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the 1eduction of the indebledness under the Note and
this Security Insteument, first to any delinguent amounts applied in 1 orderin paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Propenty. Any application of the proceeds (o the
prineipal shall not extend or postpone the due date of the monthly payments sebicn are referred to in paragraph 2, or
chunge the amount of such piyments. Any excess insurance proceeds over an anioualrequired to pay all owtsianding
indebtedness under tie Note and this Security Instrument shall be paid to the entity lcgally entitled therele.

I the event of foreclosure of this Sccurity Instrument or other wransfer of title 1o the Property that exiinguishes
the ndebtedness, aff right, title and interest of Borrower in and (o insurance policies indiorce shall pass 1o the
purchaser,

§. Occupancy, Preservation, Malntennnce and Protection of the Property; Borrower's Josn Application;
Lenseholds, Borrower shall occupy, establish, and use (he Property as Borrower’s principal residece within sixty
days atter the execution of this Security Insteument {or within sixty days of a later sale or transfer of (e Property)
and shail continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
vircumstances. Borrower shail not commit waste or desiroy, damage or substantially change the Property or allow the
Property 1o deleriornie, reasonable wear and tear excepted. Lender may inspect the Property if' the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o proteet and preserve such vacant or
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abafoned Praperty. Borrower shall also be in default it Borrower, during the losn application process, gave
materitly fadse or inaccdrite informaetion or sttements to Lender tor failed to provide Lender with any material
mformation) in connection with the foan e¢videnced by the Note, including, but not limiled (0, representations
coticerning Borrower’s accupaney of the Property as o principal residence. } this Security Instrument is on @
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title 10 the Property, the
leaschold and fee ithe shall not be merged unless Lemder agrees o the merger in writing.,

6. Condemnation, The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condemnation or other aking of any part of the Propeny, or for conveyance in place of condemnition, are
hereby assigned and stiall be paid o Lender 1o the extent of the Tull amount of the indebtedness that remains unpaid
nnder the Note and this Security Insteament. Lender shall apply such proceeds 1o the reduction ol the indebiedness
under the Noreand this Security lnstrument, fiest to any delinquent amounts applied in the order provided in
Pacagraph 3, and then w prepasyment of principal. Any upplication of the praceeds to the principal shall not extend or
posipone tiie dwe daie of the monthly payments, which are referred to in paragraph 2. or change the amount of such
pryments.  Any excess proceeds over an amount reguired 1o pay all outstanding indebredness under the Note and this
Sceurity Instrument’sksasow paid 1o the entity {egaily entided thereto,

7. Churges to Borower and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental of taunicipal ¢ ges, fines and impositions that are not included in paragraph 2. Borrower shadl pay
these obligations on time directly 1o-the entity which is owed the payment. I Tailure 10 pay would adversely affect
Lender's interest in the Property, s Leonder's request Barrower shall promptly furnish to Lender receipts
evidenving these payments.

It Borrower tails to make these paynients or the payments required by paragraph 2, or fils w perform any other
covenants and sgreements contained in this Seeurity Instrument, or there s a legad proceeding thie may significantly
affeet Lendet's cights in the Property (such as \rmceeding in hankrupiey, for condenmation or o enfurce laws or
regulations), then Lender may do and pay whaleve: is necessary o protect the vadue of the Propenty and Lender's
rights in the Praperty, including payment of taxes, hiza'd inourance and other items mentioned in paragraph 2.

Any amouwts disbursed by Lender under this paragrogat) shall become an additional debt of Borrower and be
secured by thiy Seeurity Instrument. These amounts shall beas interest from the date of disbursement, at the Note rate,
ancd at the option of Lender, shall be immediaely due and payalne

Borrower shall promptly discharge any Yen which has prioricy aver this Security Inscrument uniess Borrower:
(i) agrees in writing 1o the payment of the obligation secured by e lienin o manner acceprable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lieadn, fegal proceedings which in the
Lender's opinion operate (o preveat the enforeement of the Yien; or (©) secpres from the holder of the lien an
agreement satislactory 1o Lender subordinating the fien to this Security Instrument. M-Londer determines that any part
of the Property is subjeer 10 1 lien which may attain priority over this Security Insiswrici Lender may give Borrower
a notiee identifying the tien, Borrower shall satisly the lien or take one or mare of the achions se1 forth above within
10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht,

(W) Defuult, Lender may, except as limited by regwiations issued by the Sceretary, in the case of payment
defaults, require immediste payment in tull of all sums seeured by this Security Instrument if:
(1) Borrower defanlis by failing to pay in full any memthly payment required by this Securily Instrument
prior o or on the due date of the next manthly payment, or
(ii) Burrower defaults by failing, Jor n period of thirty days, to perform any ather obligations contained
in this Security Instrument,
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law tincluding Section 341(d)
of the Gurn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. {701}-3d)) and with the prior
spproval of the Secretary, require immediate payment n full of all sums secured by this Security Instrumen
il
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(i} All or past of the Property, or a beneficial interest in 4 trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is nol oceupied by the purchaser or grantee as his or her principal residence, or 1he

purchaser or graniee does so occupy the Property but his ur her credit has not been approved in

secordance with the requirements of the Secretary.
(¢} No Waiver. If circnmstances oveur that woutd permit Lender o require inmediate payment in full, but
Lender does not requiee such payments, Lender does ot waive its rights with respect to subsequent events,
(t) Regulations of HUD Secretary, In many circumsinces regutlations issued by the Seeretary will limit
Lender's rights, in the case of psyment defaulis, to require immediate payment in ull and foreclose il not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regutations
ol the Secretary,
(¢)nloriguge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
t be elipihle for insurince under the National Housing Act within 60 days from the date hereof, Lender
may, at iscomion, reguire immediae payment in ful) of all sums secured by this Scearity Instrument. A
writlen steiemors-of any authorized agent of the Secretary dated subseguent to 60 days [rom ihe date hereof,
declining to teupthis Security Instrument and the Note, shall be deemed conclusive prool of such
incligibility. Notwitnrnding the foregoing, this option may not be exercised by Lender when the
unavailability of inuaance is solely due to Lender's failure 10 remit o mortgage insurance premium 10 the
Secretary.

10, Relnstutement, Borrower bas aright to be reinstated it Lender has required immediate payment in full
hecause of Borrower's Tailure to pay an amoeant due under the Note or this Security Instrument. This right applies
even alter foreclosure proceedings are instiuied. To reinstate the Security Instrument, Borrower shull tender in a
fump sum alt amounts required to bring Borrover's account current including, to the extent they are obligations of
forrower under this Security lustrument, foreclosier costs and reasonable and customary attorneys’ fees ind expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sceures shali remain in effect oz i=Lender had not required immediate payment in full.
However, Lender is not required (o permil reinstatemess A0 () Lender has aceepted reinstatement after the
commencement of Toreclosure proceedings within two years timpcdintely preceding the conunencement of a current
foreclosure proceeding, (i) reinstaement will preciude foreclomars on differemt grounds in the future, or (iii)
reinstement will adversely aftect the priority of the lien created by this-5ecurity Instrument,

11, Borrower Not Reteased; Forbearunce By Lender Not o Wakier, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeni granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Qoirmwer or Borrower's suceessor in
interest. Lender shall not be required (o commence procecdings against any suceesser-ininterest or refuse o extend
tinwe for payment or otherwise modily amortization of the sums secured by this Securily dnstrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any lorbeatice My Lender in exercising
any right or remedy shall not be i waiver ol or preclude the exereise of any right or remedy.

12, Successory and Assigns Bound; Joint and Several Liubility; Co-Signers. The coveranss and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover;subject to the
provisions of paragraph Yth). Borrower's covenants and agrecments shatl be joint and severnl. Any-Pariower who
co-signs this Security Instrument but does not execwte the Note: () s co-signing this Security Instruiment only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accommodations with regurd Lo the terms of this
Security Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower <Jesignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this parugraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instruinent
or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this emd the provisions of this Security
[nstrument and the Note are declared o be severable,

15, Bacrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hnzardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Aubaisaces on of in the Property. Borrower shall aot do, nor allow anyone else to do, anything
alfecting the Property (aai iz-in violation of any Environmental Law. The preceding (wo sentences shall not apply o
the presence, use, or storsge on the Property of small quantities of Hazardous Substances that are penerally
recognized to be appropriate-to normal residential uses and to maintenance of the Property.

Borrower shall promply givé Lipder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory igency-or privite party involving the Properly andd any Hazardous Substance or
Environmental Law of which Borrower [as actuat knowledge. [ Borrower tearns, or is notified by any governmental
or regulatory awthority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessury remedial nctions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substunces™ are those substances defined as toxic or hazardous
substanices by Environmental Law and the following substances: gasoline, kerosenc, other flammable or tnXic
petrofeum products, toxic pesticides and herbicides. voiatilssolvents, materials containing asbestos or formatdehyde,
and radioactive materials. As used in this paragraph 16, “Zovironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satsiy, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funher coverzat and agree as follows:

[7. Asslgnment of Rents, Borrower unconditionally ussigns and treasfets to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect iiw rents and revenues and hereby directs
each tenamt of the Peopenty to pay the rents to Lender or Lender's agents. Jowever, prior 10 Lender's notice o
Borrower of Borrower's breach of any ¢ovenant or agreement in the Security Instnisicar, Borrower shall colleet and
receive all rents and revenucs of the Property as trustee for the benelit of Lender and Boisower. This assignment of
rents constitutes an absolute ussignmenl and not an assignment {or additional security oniy.

It Lender gives notice of breach to Borrower: () all renls received by Borrower shall be aeld by Borrawer i
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; £5) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shai® pay all rents
due and unpaid 10 Lender or Lender’s agent on Lender's written demand to the tenant.

Botrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender (rom exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice
of breach ta Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shutl not cure or waive any default or invilidate any ather right or remedy of Lender. This
assigunient of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

{
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18. Foreclosure Procedure, H Lender reguires immediate payment in full under paragraph %, Lender may
forectose this Security Instrument by Judiclad proceeding. Lender shall be entitled to colicet all expenses
Incurred in pursuing the remedies provided In this paragroph 18, including, bt not limited to, reasonable

attorneys’ fees and costs of title evidence,

If the Lender's Interest in this Security Instrument is held by the Secrctuey nnd the Sceretary requires
immedinte payment in full under Poarugeaph 9, the Secretary muy inveke the neajudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
u foreclosure commissioner designated under the Act to commence Toreclosure and to sell the Praperty as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avaitable to o Lender under this Puragruph 18 or applicable law.

19. Reisase. Upon payment of all sums secured by this Security fnstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any cecordation costs,

20, Walver o7 Unoresiend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secur 4y Instrument. H one or more riders are executed by Borrower and recorded together
with this Security Instrumens, the covenanis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreezients of this Security Instrument as it the rider(s) were i part of this Seeurity

tnTuumcut. |Check applicable box{es)). L
X! Contominium Rider F-#} Growing Equily Rider X1 Other [specify]
e Planned Unit Development Rider (.4 Veaduated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms contained inihis Seeurity Instrument and in
any riderts) execuied by Borrower wl recorded with i,
Wiliesses:

{Seai)

Borrawer

(S

Y ﬁf?”khl~>—~1' -
‘/,r / - EXL‘;"; ;f(i\.‘/_ \@__}Jﬁlﬁ_ S 1 )

\'LIBA M. DAVIS Barrower

{Seal) ; {Seal)

-Burrower -Burrower

{Scal) ; . et i et st e e e {Seal)

-Hortowet -Borrower

) UV VO OURURNY . 1711
Wopiwet Huarrower

STATE OF ILLINOIS, ’ / County ss:
I & ¢ é'h\./Ca-» Sepre v it Notry Pablic inand tor said county amd state do hereby certilfy
that MICHAEL 5. DAVIR AND LISA M. DAVIB, A%SYAND AND WIVE

. personally known fo me to be the yalae person(s) whose name(s)
subseribed o the foregoing instrument, appeared before me this day in person, and acknowled ged that THEY
signed and delivered the said instrument as THBIR free and voluntary act, for the usesapd purposes therein
set forth,
Given under my hand and official seal, this 2187 “day of AUGUSET 1997

My Commission Expires:
GG HOS OO IOBLL
ﬁ "(FFICIAL SEAL”
EATRICIA A. TOWNS Notary Public
Motary Public. State of linois
Ky Commission Expires 09:0798
jb‘)fa*t')'mmwff
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ADJUSTABLE RATE RIDER

FHA Case Nu.
131-8795439 731

THIZADIUSTABLE RATE RIDER is mede this 2187 day of ADGQUST
1937 , and s incorporated into and shall be deemed to amend and supplement the Mnrlgdb.c
Deed of Truseor, Security Deed ("Security Jostrument™) of the same date given by the undersigned
("Burrower™) 1 sezaire Borrower's Note ("Nole™) t0 NORWEST MORTGQAGE, INC.

{the "Lender*s of the sime dateasd covering the Property described in the Security Insirument and located
al: 780 WRIDNER ROAD N7, BUFFALO GROVE, IL 60088

(Prigrerty Address)
THE NOTE CONTAINS PRCV'3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEI(ES RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FOROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asto’lows:
INTEREST RATE AND MONTHLY PAYMENT CHANGEE

(A) Change Date

The interest rate may change on the first day of OCTOBER . 1998
that day of each succeeding year. "Change Dute” means cach date on whicktos-ipterest rate could change.

(B) The Index

Bueginning with the first Change Date, the interest rate will be based on an Index. “Index” meins the
weekly avernge yield on United States Treasury Securtties adjusted to a constant maturicy of one year, as
mide avaifable by the Federal Reserve Board. “Current index™ means the maost recend tndex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avaitavte, Lender
will use as & new [ndex any index prescribed by the Secretary. As used in this Rider, "Secretury maeans the
Secretary of Housing and Urbun Development or his or her designee.” Lender will give Borrowar rotice

ol the new Index.

, and on
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(€Y Calculution of Interest Rote Chunges

Before cach Change Date, Lender will caleelate a new interest rate by adding a margin of
THO AND SEVEN-RIGHTHS percentage point(s)
1 2.87% %) 10 the Cuerent Index and rounding e sum to the nearest one-cighth of one
pereentaps voint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, dhis rounded
amount' witt be the new interest rate until the next Change Date.

(1) Limtis on laterest Rate Chianges

The exisiing interest rate will never increase or decrease by more thun one percentage point (1.0%) on
any single Change Zisve. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial Giterdst rate, as stated in Paragraph 2 of the Not.

(E) Calculutlon o} P'ayinent Change

I¥ the inserest rate changzs on a Change Date, Lender will calculate the amount of monthiy payment
of principal and interest which 2vould be necessary to repay the unpaid principal balance in full wl the
Maturity Date at the new interest reie through substaatially equal payments.  In making such caleulation,
Leider will use the unpaid principal vatanve which would be owed on the Change Date if there had been
no default in payment on the Note, reduced sy the amount of any prepayments to principal. The resuit of
this cateudmion will be the amount of the new sisathly payment of principal and interesl,

(¥) Notice of Changes

Lender will give notice o Borrower of any change.in the inlerest rale and monthly payment amount.
The notice must be given ot least 25 duys before the e monthly payment amount is due, and must sel
forth (1) the date of the notice, (i) the Change Date, (1ii) vhw ol interest rase, (iv) the new interest rate, (v)
the rew monthly payment smount, (vi) the Current Index und rhieasate it was published, (vii) the method of
calculiting the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.

(G} Eftective Date of Changes

A new interest rate caleulated in accordance with paragraphs (O and () of this Rider will become
effective on the Change Due. Borrower shafl muke a paymsent in the new oty amount beginning on
the first payment date which occurs an least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligution to pay fany increase in the
monthly payment amownt cafculuted in accordance with paragraph (E) of this Rider forany, payment date
accurring Jess than 25 days after Lender has given the required notice, 1 the monthly. pey et unoun
calcutated in accordance with paragraph (E) of this Rider decreased, but Lender failed (o give Viaely notice
of the decrense and Borrower made any monthily payment amounts exceeding the payment amouin which
should have been siated in a timely notice, then Borrower has the option to either (i) demand the wpann to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the imercst rate
which should have been stated in a timely notice), or (i) request that any excess payment, with imerest
thereon ar the Note rate, be applied as payment of principal. Lender's obligation o return any excess
payment with interest on demand is not assignable even il the Note is otherwise migfdﬁ;;{ir‘c the

)

demand for return is made, .
Imitidg: _ .
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BY SIGNING BELOW, Borrower accepts and agrees (o the tergi and covenants comained in this

Adjustable Rute Rider,

(Seal)
Hotjower

(Seah)

Horrawer

; N
. _‘.Z,Q_.\_,.-____,__;(Scul)

pL 8.(DAVIS Borrawer
o ?

— .1 )
-Bormowsge

{(Seal)

e eee s eevem o e e A S0

-Borower

Barrower

(Seah)

N A (Seal)
-Horrower

&) 5810 (9705) Pago 3 of 3
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CONDOMINIUM RIDER

FIHA Cuse No.
131-8795439 711

THIS CGYOLOMINIUM RIDER is mude this218T ity of ADGUST ,
1997 , e iy incorporated inte and shall be deemed to amend and supplement the Morngage,
Deed of Trust or Sesarity Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower") to secure Yo rower's Nate ("Note”™) 10 NORWEST MORTGAGE, INC.

(“Lender®) of the same date and covedng the Property deseribed in the Security Instrument and located m:
780 WEIDNER ROAD #307, BUYPALO GROVE, IL 60089

(Fropeny Addssss)
The Property includes a unit in, together with an undivided interest in the common elements of, i

condominium project Known as:
CHATHAM PLACE

[Name of Condonnmm Piorcty
C‘Condominium Praject®). I the owners association or other ity which acts for the Condominiunm
Project (*Owners Association”) holds title to property tor the Heneldl or use of us members or
sharcholders, the Property alse includes Borrower's inserest in the Gyvpers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreecents made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long us the Owners Association maintnins, with @ generaily acceplew insurnce carrier, o
"master” or “blanket” policy insuring all property subject to the condoniiniura_documents,
including all improvements now existing or herealter erected on the Property, auusuch policy is
satisfactory to Lender and provides insurance coverage in the amounts, for thepeiiods, and
aguinst the hazards Lender requires, including fire and other hazards included withi the werm
“extended coverage,” and loss by flood, to the extent required by the Seeretary, then: (1) Leader
waives the provision in Poragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premiuny installments for hazard insurance on the Property,

l-‘i!.\ Mudtistuie Copdominium Rider - 10/9%
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and (i) Borrower's obligation under Paragraph 4 of this Security [nstrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give | ender prompt notice of any
lapse in required hazard insurunce coverage and of any loss occurring from o hazurd. In the
event of a distribution of hazard insurance proceeds in lieu of restoration oy repair following a
iost ta the Property, whether to the condominium unit or to the common elements, sny proceeds
rayable 1o Borrower are hereby assigned and shall be paid w Lender for application to the sums
sreured by this Security {nstrument, with any excess paid 1o the entity legally entitied thercto.
Rotrawer promises 1o pay ull dues and assessments imposed pursuant 1o the legal instruments
créatiap and governing the Conduminium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any e:acunts disbursed by Lender under this Paragraph ¢ shal} become ndditional debt of
Borrower secrsia by the Security Instrumeat. Unless Borrower and Lender agree to other terims
of payment, these ounts shall bear interest from the date of disbursement ut the Note rate and
shall be payable, wi nterest, upon notice from Leader 1o Borrower requesting payment.

BY SIGNING BELOW, Borrvwessceepts and agrees 1o the terms and provisions contained in this

Condominium Rider, Z/
. I -1 Sead ,4/}4’1« y 0 d (Seal)
it .

Porrower

W— -Burrawer
AN e / \
(Sealy” (.L.:‘r\-ff»-/l\j‘i Wi {Seal)

Horrower LIBA' N, 'JAV'IST Horrower

JE— .1 )] S (Seal)

-Buorrwer Sorower

(Seal) S /Y (. . 1)
-Borrower

Jlorrower

&) 5880 19706) Pago 2 of 2
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