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THIS MORTGAGE Zocurity lastrument®) 8 given on AUGLUST 28, 1997 . The
mongagor is JAMES M MADKIA. A SINGLE MAN

("Bormwer™).

This Security Instrument is given o STAND/RY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existiag under the laws of  ¥Zail UNITED STATES OF AMERICA

and whose address is 2600 W. BIG BEAVER ROAD, TROY, MICHIGAN 48084
("Lender™.

Horrower owes Leader the principal sum of SIXTY KGHT THGUPAMY TIGHT NHUNDRED FIFTY AND No /100

Dollars (11.S. 5 68,850.00 3. This debt is evidenced Ly ferrawer’s note dated the same date a8 this
Security Instriment (*Note™), which provides for monthly payments, with viie fufl dedx, if ot paid earlier, due
and payable on SEPTEMBER 01, 2027 . This Secunity Iastrurienl secures to Lender: (8) the
repayment of the debt evidenced by the Noie, with inteyest, and al} renewals, extensions and modificatious of the
Note; (b) the payment of all other sums, with 1aferest, advaticed under Paragrapp 7 14 praject the secunty of this
Secursty Instrument; and (c) the performance of Horrower's covenanis and agreewents tnder this Secunty
Instrument and the Note. For this purpose, Rorrower does hereby mortgage. gram i convey to lender the

foltowing descnibed property lacated in CO0K Caurdy, MNinois:
TAX 1D NUMBER e
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dendum

UNIT 4-12 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN SHIBUI SOUTH CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 93168945, IN THE SOUTHEAST 1/4 OF SECTION
17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15719 PEGGY LN,
OAK FOREST,IL 60452

: 28-17-416-009-1048
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which has the addreas of 18719 FEGGY LN 12 OAK FOREST
(Sroct - (City
fifinus 60452 ("Proporty Address");
{21y Code)

TOGETHER WITH all the unprovements now or hereafier erected an the property, and all eascinents,
appurichances, angd fixtures now or hereafier a pan of the praperty. All replacements and addiions shall also be
u;;vcrod by this Secunty instrument. All of the foregoing is mferred 1n in this Security Instrument as the
“Proporty.”

BORROWER COVENANTS tha Romrower is lawfully scized of the estaie hereby conveyed and has the
right 10 mangage, grant and convey the Property and that the Propesty is unencuinbered, except for encumbrances
of record. Borrower warrants and wil! defend penevally the vitie (0 the Property againat all claims and demands,
subject to any cwumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform cavenants for national use and nou-uniform covenants
with lunried var.atizas by junisdiction 1o constitute a uniform security (nstrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of “rivcipsl and Interest; Propayment and Late Charpes, Borrower shall promptly pay
w'?dm d:e rtqkw principal ¢ 2.4 interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Note,

2. Funds for Taxes iad [rsurance. Subject to applicable law ot 10 & wriiten waiver by Lender, Borrower
shail pay to {ander on the dy monthly payments are due under the Note, until the Nofe is paid in fll, a sum
("Funds”) for: (a) (zwly taxes and as'esements which may attain priorily over this Security Instrument as a lirn
on (he Propenty; (b) yearly ieasehoid payments or ground repts on the Property, if any: (v) yewnrly hazard or
property insurance premiwms; (d) yearly nicod insurance premiums, if any; (¢) yearly mortgage insurance
ﬁmumm. if any: and (f) any sums pavable hy Borrower 1o Lender, in accordance with the provinions of

aragraph 8. in liew of the payment of morgase ingurance premiutns. ‘These ilems are called "Liscrow lems.”
[ender may, at any time, collect and bold Fund’ tn a» amnunt not (0 exceed the maximum amount a lender for a
fedecrally related mortgage loan may reqoire tur “ntrower’s esciow account under the federal Real Estatc
Settlemient Procedures Act of 1973 as amended fom time ro time, 12 U.S.C. § 2601 ot seq. ("RESPA"™), unless
another Law that applies (o the Funds sets & lesser amonr (. If'so, Lender may, al any time, collect and hold Funds
in an ameunt not (o exceed the lesser amount. lender v ostimate the amount of Funds due on the basis of

cirront data and reasonable sstimates of expenditures of (avie Bscrow Itema or otherwise in accordance with

applicable law,
The Funds shalt be he!d (n an institution whose deposits areinsarsd by a federa) agaency. instzumentality, or

eniity (including Lander, if {.ender is such an instinution) or in any Fadviral Home Loan Bank. |.eader shall apply
the Funds o pay the Escrow Jlems. Lender may not charpe Borror:cr for hoiding and spplying the Funds,
annyally ana) the es¢row account, of v:ﬂfyﬂme Bscrow ltems, un'ess T2oder pays Borrower interest on
the Funds and applicable law permits Lender to such a charge. Howover, Jender may requine Borrower to

ay a oue-hime charge for an independent real estate tax reporting service used v | ender in connection with this
oan, unless applicable law grovidcs otherwite. Unless an agroement is made or appdizabe law requires interest to
be paid, lender shall not he required to pay Borrower agy iferest o1 eamings o the Funds, Borrower and
Lender may agree ip writing, however, thal inferest shall be paid na the Funds. {£nder chall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuads and the pue;x-osc for
gelgcrg each debit 1o the Funds was made. The Punds are pledped as addutonal secunity for all Zwris secured by this

urity Instrument.

1f the Funds heid by Lender exceed 1he amounts évcrmlued 10 be held by applicable [aw, Leovler dial) accoum
i Borrower for the excess Hunds in sccondance with the requirements of spplicadle law. If the suiunt of the
Funds held by Lender at any nme is not sufflcient o pay the Escrow llems when due, Lender miy 30 gotify
Borrawer in writing, and, in such case Bosrower shall pay to Lender the amount necessary (o male up the
t!ieﬁciency. Borrower shall make up the deficloncy tn no more than twelve monthly payments, at Lander's sole
discretion.

Upon payment an full of all sums secured by thus Sceurity Inscrument, Lender shall piomptly refund io
Borrower any Funds heid by Lender 1f, under Paragraph 21, 1ender shall acquire or sell he ny, lendes,
prior 1o the acquisitiop or sale of the Property, shall spply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende:
under Parageaphs 1 and 2 shall be meu: irst, to any prepaymeni charpes due urder the Note; secopd, to
Amounts pﬁ)‘f:bla undes Paragraph 2, , 10 interest due; fourth, to principal due; and last, (o any late charges
due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
o the Property which may anain ﬂriority over this Secunty Instrument, and leaseliold payments or ground renis,
i any. Borrower shall pay these obligations {n the manner provided in Paragraph 2, or if nof paid in thal manner,
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5 Norrower shall pay them on time ditectly o the pervon owed payment. Bacrower shall promptly fumish to Lende
J all notices of amodnts {0 be paid uader this &"‘J}?’h If Borrawer makes these payments directly, Borrower shall
} promglly turnith 10 Lender receipts evidencing the paymenta.
) orrower shall promptly discharge any lien which has priciity over this Security Insthiment unless
- A Borrower: (a) agrees o wining 10 the paymeni of the obligation secured by the lien in 2 manner aceeptable 1w
P Y Lender; (h) contests in good faith the lien by, or defends agains! enforceinent of the lien in, lsgal proceedings
¥ which wn the Lendor's apiaion vperate to prevent the enforcement of the llen; or () semares from the holder of the
lien an agreemon; satisfactory to Lender subordinating the lion to this Secusity Instrument, IT Lander deterinines
that any pant of the Propenty is subject to a lien which may attain priority over thus Security Instroment, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or more of the actions
st forth above within 10 days of the giving of notice.

8, Hasard or Property Insurance. Boruwer ahall ku{; the smprovemunts now existing or heseafier
erecied on the Pro insured againat loss by flre, hazards included within the term “extended coverage™ and
any uther hazards, including floods ot fooding. for which Lender requires insurance. Thus insurance shall be
maintained w %¢ 2mounts and for the perinds Lhat Lender roquites. The lnsuratice carrier providing the insurance
shall be chosen by Rerrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower
fails to maintain Coravsge described above, Lender may, at Lender's aption, abtain coverage 1o protect | ander's
rights wn the Prapeny o accordance with Pmuph 7.

All insurance palieciee and repewals be acceptable to |ender and shall include « standard mortgage
clavse. Lender whall have i right wo hold the policies and renewals [If Lender requires, Borrowey shall promptly
five to Lender al) receipis of ppd {Jremmms and renewal notices. In the event of {oss, Horrower shall give prompt
notice 1o the insurance carmier and Lander. Lender may twake proof of lass if not made pmmpll{ by Borrewer.

Uinless Lender and Borvaweer pihaywise agreo in writing, insurance proceeds shall be applied to testoration or
repair of the Property dunaged, i€ e retoration ot ::rtir fs economically feasible and Lender’s security is not
lessened. If the restoration or repair 15 nat economscally feasible or Lender's security would be lessened, the
insurance procecds shail be aprhed to the rams secured by this Security (astrument, whethet ar nat then due, with
any axeess paid to Barrower. [¢ Borrower cbandons the Property, or does not answer within 0 days a nolice from
{ender that the issurance cainier has offered (o Jettle » claim, then |ander may collect the Insurance proceeds.
Lender inay use the proceeds (o tepair or restoje ine 1ty or to pay sums secured by this Security instrument,
wheiher or not then 3\:&. The 30-day .&cﬂod will bogic when the notice is given, ,

Unless Lender avd Borvower otherwise agreo ui writing, any application of proceeds 1o pnacipal shall uoi
exlend of postpons the due date of the monthly payments redrrod o in Paragraphs | and 2 ar change the amoung
of the payments. If under Pm*nph 21 the m 2c0u;ved by Leunder, Borrower's nght (o any inswance
policies and proceeds resuliing rom damage 1o roperty zior 10 the acquisition shall pass 1o Leuder (o the
extent of the sums secured by this Security [nstrument immediacly prior 1o the acquisition.

6. Occupancy, Preservation, Maimtemance and Prutichiop of the Property; Borrower's Loaw
Application: leaseholds. Bojrower shall occupy, establish, and sy the i:rnt‘s‘peny as Borrower's principal
residence within sixty days after the execunion of this Secorily Insr:inent shall continue w0 octupy the
Property as Rorrower's principal retidence for at least one year afier he date of oceupancy, uniess Lender
otherwise agiees in wiiting, which consent shail sot be unrcasonally wibhedd, or unless extenuating
cireumstances exist which are heyond Borrower's control. Ronower shall ro-destroy, damage or impair the
Property, allow the Propeiry to deteriorate, or conunit waste on the Property. Loy.ower shall be in default if any
torfeiture action or proceeding, whether otvil or criminal, is begun that in lender's good faith judgment could
result in forfeinire of the Praperty or otherwise matenially impals the lien croated by this Security lnstriment or
- Lender's securiry interewt “orrower may cure such a default and reinstate, as provided in Paagraph 18, by
- causing the action or procceding tu be dismissed with a ruling that, in Lender’s good faih determination,
prechudes forfaiture of the Borrower's interest in the Property or other material lmpairment of : len created by

this Security Instrment or Lender's secunty interest. Borrower shall also be in defauls if Borrowcd, during the
loan application process, gavy materlally false or inaccurate information or starements (o Lendir cor faled 10
pmvid‘: Lender with any material information) in connection with the {oan evidenced by the Note, gmlu!mf. bt
not Himited 1o, tepresentations corceraing Borrower's occupancy of the Prapetty as a principal residenee. 1 this
Security Instiument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 10 the Properry, the isasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

'l'.ms Profection of J.ender's Rights in the Property. If Borrower fails to perform the covenants and
agreementt contained i this Securdy Jastrument, o there is a legal proceeding 1hat may significantly affect
Lender's rights in the Property {such as 8 proceeding in bankrupicy, probaw, for condemnation or forfeiturs or 10
enforce laws or repulations), then Lender may do And pay for whatever is necessary to prutect the value of the
Property and r's rights in the . Leuder's actions may include paying any sums secured by a len
which has prionty over this Security nument, appearing in court, paying rcasonable auorueye’ fees and
enteing on ‘}2: Property 1o make repairs. Although Leudes may take action nmiu this Parapraph 7, Lender does
nat have (o do so.

Any amounis disbutsed by Lender under this Pasageaph 7 shall hecome additional dedt of Buriower secured
by this Security Instument. (nfess Borrower aad lender agree (o other (erms of payment, these amounis shall
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bear intecest from the date of disbursernent at the Nolc rate and shall be payable, with terest, upon notice fiom
Lender 1o Borrower joquesting paymnent.

%, Mortgage Insursuce, it Lender required mortgage insucance as a condition of making the loan secured
by this Security Insirament, Borrawer shall pay the premiwms required to maintain the moripage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required to obiein coverage substantially equivalent 1o the morgage insurance
previously in effect, st a cost substantially equivalent 1o the cost 10 Barrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgs
wsurance coverage is not available, Horrower shall pay to Lander each month a sum equal (o one-twelfth of Lg:
yearly mortpage insurance premium heing paid by Rarrower when the insurance coverage lapsed or ceased to be
in effect. 1 will accept, use and retain these payments as a loss reserve in lieu of morgage insurance, Loss
TescTve paymsnis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for'ihe peniod that Lendor requires) provided by un insurer approved by Lander sgaln becomes
available and s ctained. Borrower shall ﬁny the premiums required (o maintain mortgage insurance in effect, or
to provide a lose rezesve, until the requirement for mompgage insurance ends in actordance with any writien
agreement betwean Qcimwer and Lender or applicable law.

9. Inspection Lr.der or as agent may make reasonable entries upon and nspections of the Property.
Lender shall give Borrovie; notlce at the time of ot priot (0 an wspection specifying reasnnable cause for the
inspection,

10. Coodemnstion. {lie omoeeds of :kn{v award or claim for damages, direct or consequenial, in
conuection with sy condenuiation ¢+ other taking of any pan of the Pioperty, or for conveyance in liew of
condemnation, are hereby assigund A g%43 be paid 1o Lender.

In the oven! of a total taking of the Troperty, the proceeds shall be applied (o the sumy secured by this
Security Instrument, whether or not then de, with any excess paid to Borrower. [ the event of a patial taking of
the Property in which the fnir market value o7 e Property immediately before the taking is equal (o or greater
than the amourt of the sums secured by this Secriniy Instrument immediately before the taking, unless Borrower
and Lendor otherwise agiee in wriling, the sums-s<nged by this Sceurity Instrument shalt be reduced br the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the wms secured immediaiely
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid 10 Borrawer. In the event of a partial taking o7 the Property in which the faiy market value of the
Property immediately before the taking 15 less than the amount o the sums secured immedinely hefore the 1aking,
unless Borrower and Lender otherwise agree in writing or unle:s arplicable law otherwise provides, the proceeds
shal be applied 1o the sums secured hy this Security Instrument wiretheror not the sums are thea due.

If the Property is abandoned by Borrowes, or if, after notice ay Londer (o Borrower that the condemunor
offers to make an award or settle a claim for damages, Borrowes faiia 10 respond to Lender wathin 30 days after
the date Lthe notice is given, lender is authorized to collect and apply he pricoeds, al its oplion, cither to
restotarion or jepair of the Property or to the sums secured by this Securily Instzument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, any application of yraceeds o principal shall not
eatend or postpone the due date of the monthly payments referred 1o 1n Paragraphs' | und 2 or change the amount
of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not 8 Walver, tixtension uf the time for payment
or modification of amortization of the sums secured by this Security lstrument granted by Lender to any
SULCCE30T in interest of Horrower shall not operate to celeass the lisbitity of the original Banow:t or Borrower's
successors in interest. Lender shall not be required to commence ?mcecdinps againgt any Succesor ninterest or
refuse 1o caend time for payment or otherwise madify amortization ol the sums secured by oris, Secuiily
lastriment by reason of any demasd made by the original Horrower o1 Horrower's successors it interat, Any
forhearance by Lender in oxercising any right or remedy shatl not be a waiver of or preciude the exercies of any
tght or re .

12 m and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and
agreoments of this Security [nattument shall bind and benefit the successors and assigns of Lender and Bormuwer,
subject to the provisions of Paragraph 17. Borrower's covenants and sgreements shall he joint and several, Any
Borrower who co-signs this Security Instrument but does ot execuie the Note: (a) Is co-ngning this Secunty
Instumen only 10 monigage, grant and convey, that Borrower's interest in the Froperty under the wrins of fhis
Security [nstrument; (b) is not persanally obligated to pay the sums secured by thic Security Instrument; ang (c)
agrees tha Lander and any other Borrower may agree to extend, modify, forbem or make any accommodations
with regacd to the torms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If ihe joan secured by this Security Instrument is subject 10 a law which sets maximurm
tvan chaipes, and that law is finally interpreted so that the nterest or ather loan charges collecied or to be
collectad in connection with the loan exceed the permitted limits, then (8) any such Juan charge shall be reduced

ILLINOIS - Single Pasuly Page 4ot ¥ Form 3014990
Fanme Mas/Freddie Maz UNIFORM INSTRUMENT (10-14-95) ELADOM-14

[ARK OB120/497 10:01AM; jotfay #1&0?‘,1‘:1(}\..1 12

PP

= T - T




nt by: INTERFIRST Ma; OR/20/07 10:02AM; Joffix n:m‘f-,mﬁ;«-. 13

UNOFEICIAL CBBY ™=

by the amouit necessaty (o reduce the charge to the permitted limit; and (b) any sums already collecied fram
Horrower which ex pamitted lmits will be refunded 1o Borrower. [ender may choose fo make this
refund by reducing the principal owed nuder the Note or by making a diret payinent to Borrowes, ¥ s refund
Ir,:i:ducmt principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the
oi¢.

14, Notives. Any nnlice 10 Borrowes provided for in this Security Instrutnent shell be given by delivering i
o1 by mailing u by first clavs mail unless applicable law tequires use of another method. The potice shall be
divected to the Property Addrest ar mr other address Rorrower designates by notics w Lender. Any notice (o
Lender shall be given by first class mail to Lender's address siated herein or any other address Lender designates
by uotice to Borrower. Any notice provided for in this Security Instrument shall be decmedd 1o have been given w

Hormwer or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security [nstrument shal! be governed by federal [aw and the law
of the jurisditioa tn which the Property is located. [n the event that any provision or clauge of this Security
Instrument or-tha Note conflicts with applicable law, such camflict shall not affect other provisions of this Security
Insirument or the Note which can he given cffect without the conflicting provision. To this end the provisions of
tus Security Insturent and the Note are declared to be severable.

16, we, ‘s Copy. Borrower shall be given oee conformed copy of the Note and of this Secunty
lustrument.

' 17. Transfer of the Pooperty or a Beneficial Interest in Borrower. If all or any patt of the Property or
- any interest in it {s xold ar treasferved (ot if & beneficial interest in Borrowes it sald or transferred and Rorrower
£ is not a natural person) wiieom Lender's prior written consent, Lender may, at its option, reguire immediate
payment in full of all sums secu(ed by this Security Instrument. However, this option shall not be exervised by

Lender 1f exercise is prohibited hy fdersitaw as of the date of this Security Instrument.

It Lender exercises this option, Le ader shall give Borrower notice of acceleraion. The notice shall provide 2
period of not less than 30 days from Whe av: e notice is delivered o1 mailed within which Borrower must pay al)
sums secured by this Secority Instrument. X Dotvower fails 10 pay these sums prior to the expiration of this
pe:gwnd. Latdder may invoke any remadies parniitieZ by this Secanty instrument without further notice o demand
on Barrower.

(8. Borrower’'s Right (o Reinstate. If Borrow.r moets centain condstions, Borrawer shall have the right to
have enforcement of this Security lustrument discontinmad at ;n’y time prior to the earlier of: (8) 3 days (or such
other period as applicable law may specify for renstatemen?) before sale of the Property pursuant to any power of
sale contained in this Security Insteument; or (b) eatry of & ivatsment enforcing this Security Instrument. Those
conditions ase that Borrower: (a) pays Lender all sums which thea would be due under chis Security Instrument
and the Note as {f no acoeleration had ozcurred; (b) cuses any delavit of any other covenapts or agreements; (C)
pays all expenses incurred in enforcing this Security Instrumesi, including, bul not limited to, reasonable
auorneys' fees; and (dj takes such action as Lender may reasonably vequire 10 assure that the lien of this Securlty
lostrument, Lender's rights in the Prop:li'y and Borrower's oblhigation 10-psy the siums secured by this Security

Instument shall continue wnchanged. Upon reimataiement by Borrower. iris Security Instumeni and the
B obliganons sequred hereby shall remain fully effective as if no acceleration had oczarred. However, tlus right Lo

reinstate shall not apply in the case of acceleration nader Paragraph 17,

y 19, Sale of Note; Change of Loan Servicer. The Noie or a patiial interest in dhe Note (together with this

Security Instrument) may be sold one or more times without priov notice 10 Borrower. /4 sale may result in a

change in the eatity (knowe as the “Loan Servicer®) that collects monthly paymeuts duc Lude. the Note and this

Securily Instrument. There also raay be one or more changes of the Loan Sorvicer unrelated 10-a “sie of the Note.

(f there & n change of the Loan Servicer, Barrower will be given written notice of the change i woordance with

Paragraph 14 above and applicable law. The notice will staie the name and address of the new Laun S=wvicer and

the add;ﬁ 10 which payments shouid be made. The notice will al¢o contain any other information required by

licable [aw.

w 20. Hagardous Substances. Borrower shall not cause or permit the presence, use, disposal, storape, or

release of any Hazardous Substances on o 1 the Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property that is in violation of any Eavironmental Law. The preceding two sentences shail
not apply w the presence, use, or sworage on the Pmpem' of gmall quaniities of Hazardous Substancey that arc
geasrally tecognized to be appropriate to normal residential uses and to matntenance of the Propeny.

Porrower shall promplly give Lender written natice of any investigation, c)aim, demand, lawsnit or other
action by any govemmental or re ry agency or privae party mvolvm;{' the Property and apy Hazardous
Substance or Environmental Law of which Borrower has actual knowledpe. If Borrower leams, o1 is notified by
any governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance
alfectiug the Property is necemsary, Botrower shall promptly take all nenessary remedial actions in accordance
witk Environmenial Law.
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As sed {n this Pazagraph 20, “Hazardous Substances® are thosc substances defined as toxic o1 hazardous
subsiances by Enviroomenial |aw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvemts, matenals coniaining asbestos or
formildehyde, and radioactive materials. As used in this Paragraph 20, *Environmental Law* means federal laws
and laws of the jurisdiction where the Property is located that relate (o health, safety or environmental profection.

NON UNIFORM COVENANTS. Borrower and {ender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrawer's breach of any covenant or agreeraent in this Security Instrument (but nut prior o acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the uction required to cure the defsalt; (c) & date, not less than 30 days from the date the notice is gven to
Borrower, by which the dafanit must be cured; and (d) that failure to cure the default on or before the date
specified in the motice may result in accelerution of the sums secured by this Security Tnstriunent,
forecinsure by judicia) procesding and sale of the Propesty. The notice shall further inform Borrower of the
right to reiustute after accelerution and the right to assert in the foreclosure proceeding the non-existence of
u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the dv’e cpecifind in the notico, Lender at its option may require immediste payment in Jul} of ajl
sums secured pv this Security Instruenent withomt further demand and may foreclose this Security
instrument by jucicial procesding, Lender shall he entitied to collect all expenses incurved in punwing the
remedies provided i 'is Parsgraph 21, including, but ot limited to, reasonsbie attorneys® fees zad costs
of title evidence,

22. Releaso. Upon rayremt of all sums secured by this Secunty Instmiment, Lendes shall release this
Secunity Instrument, Borrowzr shzil pay any recordation costs. lender may charge Horrower a fee for releasing,
this Secunty Instrument, but only if-the fee 18 paid 10 a third party for services rendered and the charging of the
fee 18 permitied under applicable law

23, Waiver of Bomestead. Barrower waives all right of homestead cxemprion in the Property.

24. Riders to this Security Imstrumers. If one or more riders aie eaccuted by Bomower and recorded
ingether with this Security ustrument, the coveorats and agreements of each such rider shall be incorporared into
and shall amend ad supplement the covenants and z reements of this Security Instrument as if the rider(s) were a
part ot this Security Instrument. [Check applicable box(es)

[ Adjustable Rate Rider Condominium K'aes 1 4 Family Rider
‘| Graduated Payment Rider Planned Unit Develapnient Rider Riweekly Payment Rides
| Balloon Rider Rate Improvement Rids _] Secand Home Rider

(] Othar(s) (specify]

BY SIGNING RELOW, Borrowsr accepts and agices 10 the 1erms and roveoants confaised in this Securlly
Instrument and in any nider(s) executed by Boarrower and recorded with it.

Witnesses: \,

JANEES M MADEJA - Resower

(Seal)
Hotrowe!

{Scal)
- oo Rofrower

Bonrower
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e [Space Bolaw This Line For Acknowledgement) -
STATE OF ILLINOIS, COOK County w:
- tL.L Lw dﬂ’, LSs Cgi\-(d‘ . & Notary public in and for said county
au mic. do hereby certity that

JAMES M MADEIA, A SINGLE MAN

personally known to me 10 be the same person(s) whose name(s) is/are subscibed to the foregoiny instrument,
appearsd befew me this day v poson, and acknowledged that he/shefthey signed and delivered the said
instument as hieher/their free and voluntasy aci, for the uses and purposes therein set forth,

Given undar 7y hanw and official zcal, this 28TH day of AUGUST, 1997

My Commission expive i \
“liloe

e
v "(\FF\C\AL‘-‘EAL ,§
| JuLE !\lllnoh

' publ 2 .meo

; '.vi’.n? L3500 ol B mles w ’s'
| f »..rw.,-w
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CONDOMINIUM RIDER

¥ 601414163

THIS CONDOMINIUM RIDER is made this 287 day of AUGUST, 1997 , and is
incorporatrd- into and shall be decmed to amend and suppiement the Mongage, Deed of Trust or Security
Deed (the “fosurity Instrament™) of the same dats given by the undetsigned (the "Rorrower”) to secure
Rorrower's Weteto STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "{eader”) of the-suri date and covering the Property descnibed in the Security lustrument and located
a:

15719 PEGGY LN 12, OAK CREST, ILLINOIS 60452
(Pmpery Addicss)

The Property includes & uait in, toget'ser with an undwvided interest in the common clements of, a
condominlum project known as:

SHIRUI SOUTH PHASE )

(Name of Condo nindun Peoject)
(the "Condominium Project™) [f the owners associativrd o other eatity which acts for the Condonunium
Praject (the *Owners Association”) holds title to Projerty for the benefit or use of its members or
sharcholders, the Property also includes Rorrower's intexatsn the Owners Association and the uses,
procesds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covesar(s and agreamenis made in the Secitrity
Instrument, Borrower and Lender further covenant and agree s alows:

A, Cosdomisiwin Obligations, Borrower shall perform all o/ Bo.mwer's ohligations under the
Condormnium Project’s Cosstituent Documents. The “Constivent Docuiivir<" are the: (i} Declaration or
any other document which creates the Condominium Project, (il) by laws, (i} code of regulations; and
(tv) other equivalen! docymenis. Borrower shall promptly pay, when due, 2% dues and assessments

uuposed pursuant to the Constituent Docusents.
B. Haxard Insurance. So long as the Dwners Association maintains, with o generally aceepted

insurince carrier, @ “magter” or “blankel® policy on the Condominium Project which ze axiisfactory o
Lender and which provides insurance coverage 1 the amounts, for the periods, and aguine, te hazards
[ender requires, including fire and hazards included within the term “extended coverage,” thea:

() lender waives the provision in Uniform Covenant 2 for the monihly ‘pryment 1o

Letder of the yearly premium installments for hazard insurance on the Property, add
{ii} Borrowe:’s obligation undes Uniform Covenant 5 to maintain hazard insurance coverag on

the Property is deemed safisfied to the extent that the required coverage is provided by the Owners
Axsociation policy.

Page Vof 3
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Borrower sha)l give: Lender prompt notice of any lapse i requined hazard wnsurance coverage.

In the event of a distribution of hazard insurance procesds in licu of 1estorstion or repair following a
foss to the Propeny, whether to the unit or (o common elements, any proceeds payable to Rorrower are
hereby assigned and shall be paid w Leader for application o the sums secured by the Security Iastrument,
with any excess paid to Borrower.

C. Public Linbility {nsurance. Barrower shall take such actions as may be reasonable o insure that
the Owners Association maintains a public lishllity insurance policy accepudle in form, amount, and
extent of coverage 1o Lender,

N Cademnation. The proceeds of any award or claim for damages, direst or consequential,
payable 10 Borower in connection with any condemnation or ather (sking of all or any pan of the
Propetty, whethar of the unil or of the common elements, or for any conveyance in liew of condemnation,
ara heichy assigne aud shall be paid o Lender. Such proceeds shall be applied by Tender to the sums
secured by the Security Usirument as provided in Unlform Covenaat 10

E. Lender's Pric. Consent, Borrower shall not, except after notice (o {ender and with Lender's
prior written consent, esther narstion or subdivide the Property or consent to:

() the abandonment & lermination of the Condontinium Project, except for abandonment
or tormination required by law -2 case of substantial destruction by fire or other casualty or i the case
of a taking by condemnation or eminen’ aomain;

(i) any amendment to any providon of the Constituent Documents if the provision is for the
eapress benefil of Lender:

(il) cermination of professional manspiment and assumption of self-management of the Dwners
Association; or

(iv) amy acton which would have (i efiect of rendenng the public labibty insurance
coverage maintained hy the Owners Association unacceprabis to Lender.

F. Remedies. If Borrower does not pay condominmuin cues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this Pac.graph ¥ shail hecome additions) debt of
Borrower sectred by the Securiry Instrument. Unless Borowst énd Leuder agree to other terms of
payruent, these amounts shall bear interest from the date of diskursern=nt &t the Note rae and shall be
payable, wath interest, upon notice from [ender to Borrower requesting naynyal.

e e,
e _
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BY SIGNING BELOW, Horrower accepts and agiees 1o the tenms and provisions contained in this
Condominium Rider.

t
(73 % M gab _ | (Sea)
Buriower

S M MADEIA / Rt

- . R B {Seal)
Rorrowe! Borrower
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