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RECORD AND RETURN TO:
FIRST ANERICAN BANK 0F KANKAKEE

101 MEADOWVIEW CENTER
KANKAKEE, ILLINCIS Q0801

Prepared by:
JUDY RAVENS
KAMKAKEE, IL 80201

21167135

MORTGAGE LO

THIS MORTGAGE (*Security Inurument®) is givenon  SEPTEMBER 8, 1997 . The mortgagor is
M. KEVIN CONNORS
AND NOREEN P. KELLY, HUSBAWD AND WIFE

{"Borrower”). This Security {nstrument is given to
FIRST AMERICAN BANK OF KANKAKEE
which is organized and existing under ths laws of THE STATE OF ILLINOIS , and whose
address is 101 MEADOWVIEW CENTER
KANKAKEE, ILLINOIS 60901 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/1(0

Dollurs (U.S. $ 168,000.00 ).
This debt is vvidenced by Borrower's nots dated the same date us this S=ourity Instrument {("Noie™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCYCBER 1, 2027
This Security {nstrument secures to Lender: (8) the repayment of the debt evidenced by th< Note, with interest, and all renew:als,
éxtensions wnd modifications of the Note: (b) the payment of all other sums, with intures’, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenantz.and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve'y to Lender the following

described proporty located in COOK County, [llinois:
THE EAST 40 FEET OF THE WEST 90 FEET OF LOT 4 IN BLOCK 18 1N 2IRCHWOOD

BEACH SUBDIVISION IN SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Rk

-29-320-018

Parcel ID #:
which has the address of 1442 WEST TOUHY AVENUE , CHICAGO

lllmow 60626 Zip Code (*Property Address");
n lo Famtly FNMA/FHLMC UNIFORM

'N- ' » INSTRUMENY Farm 3014 9/90
EH(IL) M ,r—- Amended 8/98

Ffege 1ol 8 YMP MORTOAQE FORMS - (80018717281
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this Security Instrumont, Lender may give Borrower a notics identifying the fien. Borrower shall satisfy the lien or take one or
mols af the actions sel forth above within L0 days of the giving of notice.
5, Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter srected on the
! Property insured ugainst loas by fire, hazards included within the lerm “extended coversge® and any other hazasds, including
floexds or Rooding, tor which Lendor requires insurance, This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurnce carrier providing the insusance shall be chosen hy Borrower subject to Lender's approval
? which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Leader’s
1 option, obtuin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
i All insurance policies and renewals shall be aceeplable to Lender and shall include a stundard mortgage clause. Lender
iy shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender sl receipts of
paid premiums and renewa! notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowor.
Unless Lender and Borrower otherwiso agreo in writing, insurance proceads shull bo upplied to restorution or repair of the
Praperty damaged, if the restoration or repair is economicully feasible and Lender's security is nol lessened. If the restoration or
repair 1s not eeoneiatcally feasible or Lender's security would be lessened, the insurance procesds shall bo applied to the sums
secured by this Secur’y Ipstrument, whether or not then dus, with uny excess paid to Borrower. It Borrower abandons the
Property, or dess not romver within 30 days a notice from Lender that the insurunce catrier has offered to seltle 4 claim, then
Lendor may collect the yusviance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstruxvnt, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and Barrower othorwise agroe in writing, any application of proceeds to principal shall not extend or
postpane the due date of the mouthiy-payments referrod to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is scqrirod by Lender, Borrower's right to any insurance policies &nd proceeds resulting from
damage 10 the Property prior w the acquisition shall pass to Lender o the extent of the sums secured by this Security Insiniment
immediatoly prior to the scquisition.
6. Occupancy, Preservation, Maintenancs #5id Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue to occupy -1« Propenty as Borrower’s principal residence for st least one year after
the date of occupancy, unless Lendor otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unjess
extonuating circumstances axist which are beyond Borrover's control. Borrower shall not destroy, demage of impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall bo in dofault it uny forfeiture
action or proceeding, whethor civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lion created by this Securitv rstrument or Lender's security interest. Borrower maey
cure such  defauh and reinstate, as provided in paragraph 18, hy causing tas-action or proceeding to be dismissed with # ruling
that, in Lender's good faith delormination, precludes forfeiture of the Borro'avy's interest in the Propesty or other material
impairment of the lien created hy this Securily Instrument or Lender's security inwrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially filss or inaccurate iy mation or statements ta Lender (or failed
to provide f.ender with uny material information) in connection with the loan evidencad by the Note, including, but not limited
ta, representations concerning Borrower's occupancy of the Property as a principal residence Uf this Security Instrument is on a
{susehold, Borrower shull comply with sl the provisions of the lease, If Borrower ucqurres fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the werger in writing,
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants 2ud agseements contained in
this Security Instrument, or thers is a legal proceeding thut may significently affect Lender's rights w/the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or fo enforce laws or regulations), then Cender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include puying any sums secured by » fien which hay priority over this Security Instrument, appearing in court, paying
reasonable attornoys' fees and entering on the Propoerty to make repaiss. Although Lender may tuke action under this paragraph
7. Lender does not have to do so, 0
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ".;f
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -:..I
date of disbursoment ut the Nole rate and shall be paysble, with interest, upon aotice from Lender to Borrower requesting __ ]
payment. i
8. Mortgage Insurance. I Lender required mortgage insurunce us a condition of muking the loun secured by this Secusity
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the CJ
mortgage insuranve coverage required hy Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required lo ~
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Lander's addrosy stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sechrity Instrument shall be deetned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federul low and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shali not affect other provisions of this Security Instrument or the Nute which can he
given effsct without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Property or any interest in il
i sold or transferred {or if & heneficial interest in Borrower is sold or transferred and Borrower is not & natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the dute
of this Security Inatrument,

It Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notive shall provide a period of not
lass thap 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumvat, Jf Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s. Ripht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securit; Instrument discontinued wt any time prior to the carlier of: (u) 5 days (or such other penod us
applicablo law may specify foi reinstatement) beforo sale of the Property pursuanl to any power of wale contained in this
Security Instrument; or (b) entiy r¢ 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid ' due under this Security Instrument und the Note as if no scceleration had occurred; (b)
cures any defaull of any uther covenarits inr agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable stomeys' fees; wnd {4) tukes such uction as Lendor may reasonably require (o assure

that the lien of this Security Instrument, Lendor's rights in the Property and Borrower's obligation 1o pay the sums sectired by
iis Security Instrumen sbal) continue unchatged Upn reinwtaement by Borrower, this: Securly. Instrument and the

obligations secured horshy shali remain fully effective <5-4f no accelsration hud oceurred. However, this right to reinstate shail
nol apply in the cuso of acceleration under puragraph 17,

19. Sale of Note; Change of Loun Servicer. Tho 1lote-or a partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice = Borrower. A sale may result in a change in the entity (known
as thy “Loan Servicer™) that collects monthly payments due under s Yaote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. 1€thors is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with paragraph 14 above 1nd applicablo law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be raade. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Borrower shall not cause or permit the prosence, are, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow wiyeae efse to do, anything affecting the
Property thut is in violation of any Bavironmental Law. The preceding two sentences slall ot apply to the presence, use, or
storags on the Property of small quantitics of Hazardous Substances thut sre generally recogaized o be appropriate to normal
residenlial uses and to nuintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrant er uther aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substasicr or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or rogulptory authority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” arv those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides und herbicidey, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, *Environmental Law" means federal lews and laws of the jurisdiction where the Properly is located that
rulate to health, sufoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree ns follows:!
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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