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MCA MORTGAGE CORPORATION
FINAL DOCUMENTS

F.O. BOX 5012 |
SOUTHFIELD, Ml 48086-9878 {
Prepured by: MARY LOU O'BRIEN {
MCA MORTGAGE CORPORATION
P.D. BOX 5012

SOUTHFLELlY, ‘M 48086-9878

TTHA Case No,

State of Dinois MORTGAGE 151:8909321-703

THIS MORTGAGE ("Security [nstrement”) is given o0 AUGUST 28, 1997

The Mortgugor is
PEDRO GARCIA AND GRACIELA GARCIA, ‘HUSBAND AND WIFE,

{"Borrawer"), This Security Instrument is given 1o
MCA MORTGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN , and
whose address is 17 W 682 BUTTERFIELD RD #300
OAKBROOK TERKACE, IL 60181 ("Lender"}. Borrower owes Leader the nvincipad sum of
FIFTY THOUSAND FIVE HUNDRED SIXTY TWO AND NO/1Q0
Dollars (US.$  50,562.C¢ ).

This debt is evidenced by Bomower's nole duted the same dale as this Sceurity Instrument ("Note"), which
provides for monthly payments, with the full deby, if nut paid cartier, due and payable on SEPTEMBER 1, 2027
. This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the
Noie, with interest, and ull rencwals, extensions und modifications of the Note, (b) the payment of all other sums,
with interest, advanced under parngraph 7 to protect the security of this Security Instrument. and (c) the performance
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of Borrower's covenants and ugreements under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgnge, grant and convey (o (he Lender the following  described property locaied in
COOK County, Illinois:
LOT 6 IN BLOCK 3 IN RESUBDIVISION QF BLOCKS 3 AND 4 IN KAYS ADDITION
TO CHICAGO, A SURDIVISION OF THE NORTHWEST 1/4 AND THE SOQUTH 1/Z OF
THE NQRTHWEST 1/4 OF TRE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS.

P.T.N #20-08-10%-006

Parcel 1D #;
which has the address of 4814 $UTH JUSTINE STREET, CHICAGO 18treat, City),
fllinois 60619 |Zip Cudel ("Property Address);

TOGETHER WITH all the improvements now or hereafter crected on the property, und all easements,
appurtenances and fixtures now or heredfier ‘a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the iotzgoing is referred (o in this Sccurity Instrument s the “Property.”

BORROWER COVENANTS that Borroweris Lawfully scized of the eswate hereby conveyed and has the right to
mortguge, grant and convey the Property and that thy Pronerty is unencumbered, exeept for encumbrances of record.
Borrower warrants und will defend generally the title « the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use wnd non-uniform covenants
with limited varintions by jurisdiction to constitute a uniform sccurityinssument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Puyment of Principal, Interest und Late Chuarge. Borower shall pav-swhen duc the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note.

2, Monthly Payment of Taxes, Insurance und Other Charges. Borrower shall'include in each monthly
payment, together with the principul und intcrest us set forth in the Note and any late charges a zum for (a) txes and
specinl nssessments levied or 10 be levied against the Property, (k) leaschold puyments ar graind rents on the
Property, and (c) prum:ums for insurance required under paragraph 4, In any year in which the ender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secrotary"), “of 1 uny year in
which such premium would have been required if Lender still held the Security Instrument, cach moutaly payment
shall also include either: (i) » sum for the annual morlgage insurance premium to be paid by Lender to the Secretary,
or (ii) @ monthly charge instcad of & mortgage insurance premium if this Security Instrument is held by the Secrelary,
in n reusonable amount to be determined by the Secrewry, Except for the monthly charge by the Sceretary, these
itemis are called "Bscrow ltems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregulc amount nal to exceed the
nraximum amount that may be required for Borrower’s escrow aceount under the Real Estate Sctiement Procedures
Act of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time to ime ("RESPA"), oxcept thal the cushion or reserve permitied by RESPA for unanticipaied
disbursements or disburscments before the Borrower's paymenis are available in the account may not be based on

umounts due for the morigage insurance premium, ' C
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It the amounts held by Lender for Escrow Niems exceed the amounts permitted] to be beld by RESPA, Lender
shall account 1o Borrower for the excess funds us required by RESPA. 16 ihe amounts of funds held by Lender al any
time are not sufficient W pay the Escrow {wms when due. Lender may notify the Borrower and require Borrower (o
make up the shortuge us permitted by RESPA.

The Bscrow Funds are pledged us additional security for all sums secured by this Security Inswument. If
Borrower tenders to Lender the fult payment of all such sums, Borrower's account shall be credited with the bafance
cemaining for alf instaliment items (u), (b), and {¢) and any mortgage insurance premium instaliment that Lender has
not become obligated 10 pay to the Sccretary, and Lender shall prompuly refund any excess funds o Borrower.
Immiediately prior o 4 foreclusure sale of the Propeny or its acquisition by Lender, Bomower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under puragruphs 1 and 2 shall be applied by Lender as follows:

Eigsi, to the rnorigage insurance premium (o be puid by Lender (o the Secretary or o the monthly charge by the
Secretary instead 7 te monhly mongage insurance premium,

Second. to any ranes, special ussessments, leaschold payments or ground rents, and fire, flood and other hazard
insurie premiums, as rajuired;

Third. to inerest duc 2nosc the Note;

Fourth, to amortization of the principal of the Nowe, and

Eifthi, w late charges due under-he Note,

4. Fire, Flood and Other Huaned tusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, cusualties, and contingencies, including fire, for which
Lender reyuires insurunce. This insurance. shall be maintained in the amounts and for the periods that Lender
tequires. Borrower shull also insurc all improvements on the Property, whether now In existence or subsequently
erecied, aguinst loss by floods (o the exient requizzd oy the Secrelary, Al insunwce shall be carried with companics
npproved by Lender. The insurance policies and any renewsls shall be held by Lender and shall include loss payable
cluuses in fuvor of, and in 4 form ucceptable to, Lender.

[n the event of loss, Borrower shall give Lender inminesdia: notice by mail. Lender may make proof of Tosy il nat
made promptly by Borrower, Buch insurance company concerned is hereby uuthorized and direcied 1o muke puyment
for such loss directly to Lender, insiead of 1o Borrower and o Linder jointly. All or any purt of the insurance
proceeds may be apphicd by Lender, a its option, cither (8) 1o the'redhiction of the indebledness under the Note and
this Sccurity Instrument, first o any delinguent amounts upplicd in the-order in purugruph 3, and then to prepaymen)
of princlpal, or (b) 1o the restoration or repuir of the dumaged Property. Aly application of the proceeds (o the
principal shall not extend or postpone the due dute of the monthily payments witizh are referred to in puragraph 2, or
change the amount of such payments. Any excsss insurance proceeds over an wrorist required to pay all outsianding
irdebtedness under the Note and this Security Instrument shall be paid to the entity legay entitled thercio.

In the event of foreclosure of this Security Instrument or other transfer of tile to te Propenty that extinguishes
the indebtcdness, il right, tle and intesest of Borrower it and to insurance policies in darce shull puss 1o the
purchuser,

8, Occupancy, Preservation, Mauintenance und Protection of the Property; Borrower’s Loui Application;
Leaseholds, Borrowrr shull occupy, establish, and use the Property as Borrower's principul residedacy within sixty
duys alter the exccution of this Security Instument (or within sixty days of a later sule or transfer of e Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirerent will cause undue hardship {or Borrower, or uniess exienuating
circumstances exist which are beyond Bomower's control.  Borrower shall notify Lender of any exienuating
circumsiances, Borrower shull not commit wasie or deswroy, damage or subsantislly change the Property or aliow the
Praperly 1o deleriorute, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or ubandoned or e loan is in defoull. Lender may take rcasonable action to protect and preserve such vacant or

A
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abandoned Property. Burrower shall also be in detault if Borrower, during the loan application process, gave
materially fulse or insccurate information or siatements o Lender (or fuiled o provide Lender with any maerial
information) in connection with the loan evidenced by the Note, including, but not limied 10, representations
concerning Borrower's occupancy of the Property as a principat residence. If this Security Instrument is on &
leasehoid, Borrower shall comply with the provisions of the lease. If Borrower aequires fee tie to the Property, the
lenschold and fee tide shall not be merged unless Lender agrees W the merger in wriling.

6. Condemnution. The proceeds of uny award or claim for dumages, direct or consequential, in connection with
uny condemnation or other tking of any part of the Property, or for conveyance in piace of condemnation, are
hercby assigned and shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
ander the Now and this Security Instrument, first to any delinquent amounts applied in the order provided in
parageaph 3,/and dien W prepayment of principal. Any application of the proceeds (o the principal shall not extend or
postpone the due deee of the monthly payments, which are referred w in paragraph 2, or change the amount of such
puymenis. Any excessproceeds over an amount required 1o pay all ouistanding indebledness under the Note and this
Sccurity Instrument s’ ko oaid tw the entity legally entitled thereto,

7. Charges tu Bosrowvor and Protection of Lender’s Rights in the Property, Bomower shall pay all
governmental or municipal clarges, fines and impositions that are not included in parugraph 2. Borrower shall pay
these obligations on time dirccdy to_the entity which is owed the payment. If failure w pay would adversely affect
Lender's interest in the Property. vpea Lender's request Borrower shall prompty furnish to Lender receipts
evidencing these puyments,

If Borrower fais o make these puynients or the payments required by paragraph 2, or fails o perform any other
covenants and agreemenis contained in this Security Instrument, or there is u Jegal proceeding thut may significandy
affect Lender's rights in the Property (such as & procseding in bankruptcy, for condemnation or 10 enforce laws or
regulutions), then Lender may do and pay whatevér @ necessary to protect the value of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazand msurance and other items mentioned in paragraph 2,

Any umounts disbursed by Lender under this puragoyii shall become an additional debt of Borrower and be
sccured by this Sccorily Instrument. These amounts shall boor Interest from the date of disbursement, at the Noie
rate, and at the option of Lender, shall be inmediately due and pug phis

Borrower shall prompily dischurge nny lien which has priority aver this Sceurity Instrument unless Borrower:
{a) ngrees in writing 1o the payment of the obligation secured by b nien in & manner acceplable to Lender; (b)
contests in good fuith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the
Lender's opinion operate o prevenl the enforcement of the lien; or (¢) stsures from the holder of the lien an
ugreement satisfuctory 1o Lender subordinating the lien (o this Security Instrument,’ 12 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Horrower a nolice identifying the lien. Borrower shull sutisfy the lien or ke one or riwre of the actions sel forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges nuthorized by the Secretary.

9. Grounds for Acceleration of Deln,

(w) Defuult. Lender may, except as limited by regulations issued by the Sccretary, in s rase of payment
detaults, cequire immediate payment in ful? of all sums secured by this Security Instrument if:
(i) Botrower dofoults by fuiling 1o pay in full any monthly payment required by this Security Insirument
prior to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thiny days, o performy any other obligations contained
in this Security Instrument,
(h) Sale Without Credit Approvul. Lender shall, it permilled by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Instilgtions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediato payment in full of all sums secured by this Security Inswrument
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(i} All or part of the Property, or a beneficial interest in a trust owning ull or part of the Property, is sold
or otherwise transfeered (other than by devise or descent), and
() The Property is not occupied by the purchaser or gramtee as his or her principal rosidence, or the
purchaser or grantce does so oceupy the Property but his or her credit hus not been approved in
accordance with the requirements of the Secretary.
(¢) No Walver. If circumstances oceur that would permit Lender 10 require immediate payment in fuil, b
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defanlts, to require immediate payment in full and foreclose if not
paid. This Security Insirument does not nuthorize acceleration or foreclosure if not perminied by reguiations
of thz Secretary,
(& Mzetgage Nus Jsured. Borrower agrees that if this Security Instrument and the Note are not determined
to be-lisisle for insurance under the National Housing Act within 60 days from the daic hereof, Lender
may, @l 3% spton, require immediate payment in full of all sums securcd by this Security Instruinent. A
writien statesvese of any authorized syent of the Secretary daied subsequent to 60 days from the date heseof,
doctining to hawre shis Security Instument wnd the Note, shall be deemed conclusive proof of such
incligibility. Notwihstonding the foregoing, this option may not be excrcised by Lender when the
unavailability of insurance-is solely due 1o Lender's failure o remit & mortgage insurance premium to the
Secretary.

10. Reinstaternent, Borrower has a2 vight to be reinstated il Lepder has required immediate payment in full
because of Borrower's failure (o pay an.amount duc under Ui Note or this Sccurity Instrument. This right applics
even after foreclosure proceedings wre instivrzdl. To reinstate the Security Insrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowr "y account current including, to the extent they are obligations of
Borrower under this Sccurity Instrument, foreclosur: coste and reasonable wd customary allomeys' fees und experises
properly nssociated with the foreclosure proceeding. Upon'reinsiatement by Borrower, this Secarity Instrument and
the obligations thal it secures shall remain in effect as dt Lender had not required immediatc payment in full,
However, Lender is not required to permit reinstaiement i () Lender has accepled reinstutement afier the
commencement of forcclosure proceedings within iwo years ilnziedintely preceding the commencement of a current
{oreclosure procecding, (i) reinstatoment will preciude foreclosvee ‘on different grounds in the future, or (i)
1einstatement will adversely affect the priority of the lien created by this Sccurity Instrumen.

11, Borrower Not Relensed; Forbearunce By Lender Not a Walver. Bxiension of the time of paymeni or
modification of mmortization of the sums secured by this Security Instrument graned by Lender o any successor in
interest of Borrower shall not operute to release the liability of the origina! Dorower or Borrower's successor in
tnerest. Lender shall not be required to commence proceedings against any successer i interest or refuse o extend
time for payment or otherwise molify amortization of the sums secured by this Sceurity nstrument by rcason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance uy Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scverat Liahility; Co-Signers, The coveapris und agreements
of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject o the
pravisions of puragraph 9(b). Borrower’s covenunis und agreements shall be joint and several, Any hocower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mottgage. grant and convey thal Borrawer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated io pay the sums secured by this Security [nstrument; und () agroes that Lender and any
other Borrower may agree 10 extend, modify, forbear or make uny accommaodations with regard (o the lerms of this
Sceurity Instrument or the Note without 1hat Borrower's consent.

. PG
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13, Notices. Any notice o Burrower provided for in this Sccurily Instrument shall be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed o
the Property Address or any other address Borrower designates by notice to Lender. Any netice 10 Lender shall be
wiven by first class mail o Londor's address stated hercin or any address Lender designates by nitice to Borrower.
Any notice provided for in this Security Instrument shall be deemed w have been given 1o Borrower or Lender when
given ay provided in this paragraph.

14, Guverning Luw; Sevepnbility. This Sceurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locuted, In the cvent thut any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity

Instrument ane* the Nole are declured 10 be severable,
15, Borrowzr's Copy. Bomower shall be given one conformed copy of the Nole and of this Security

{ustruinent.

16. Huzardous sudstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substaicss on or in the Property. Bomrower shall rot do, nor allow anyone else 10 do, anything
uffecting the Property that is v violation of any Environmenia! Law. The preceding two sentences shail not apply w
the presence, use, of swrage o the Property of small quantities of Hazardous Substances that are generally
recognized W be appropriate to norrai residentinl uses and w maintenance of the Property.

Barrower shall promptly give Lérder writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental vr regulatory agency oy private party involving the Property and any Hizardous Substance ot
Environmental Law of which Borrower hasactial knawledge. 1f Borrower leams, or is notified by any governmenta!
or regulatory suthority, that uny removal or other-remediation of any Hazurdous Substances affecting the Propenty is
necessiry, Berrower shall promptly take ol necesse v cemedial actions in sccordance wids Environments! Law.

As used in this paragraph 16, "Hazardous Substences” are those subsunces defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatil: selvents, muteriais contining asbestos or formaldeliyde,
und radinaclive materials. As used in this paragraph 16, "Ervismnmenial Law" means federal fuws and laws of the
jurisdiction where the Property is located thut relute to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covetiant and 2zree as follows:

17. Assignment of Rents, Borrower unconditionully assigns und transfersto Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 1 coffect the z<its and revenues amd hereby direcls
cach tcnant of the Property 10 pay the semls 1o Lender or Lender's agents, Howeers, prior o Lender's notice w
Botrower of Borrower's brench of any covenant or agreement in the Security Instruinien!, Borrower shall collect and
ceceive all rents and revenues of the Property as rustee for the benelit of Lender and Bomower. This assignment of
rents coustitutes an sbsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: () all rents received by Borrower shah be acld by Borrower as
trustee Lor benefil of L.ender only, o be applicd (o the sums socured by the Security Instrumens;, fo} iender shall be
entitled 1o collect snd receive all of the rents of the Propeny; and (c) each tenant of the Property s'ai! pay all rents
due and unpaid to Lender or Lender's agent on Lender’s writwen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its cights under this paragraph 17.

Lender shall not be required to enter upon, take controf of or mainwin tie Property before or afier giving nolice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any spplication of rents shall not cure or waive any defuult or invalidaie any other right or remedy of Lendes. This
assignment of rents of the Property shall tzrminate when tie debt securcd by the Security Insiument is paid in full.

P
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i8. Foreclosure Procedure. If Lender requires immedinte gayment in full under puragruph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect ull expenses
incurred in pursuing the remedies provided in this puragruph 18, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretury und the Secretury requires

immediate payment in full under Purngraph 9, the Secretury may invoke the nonjudicinl power of sule
pruvided in the Single Fumily Murtguge Foreclosure Act of 1994 (*Act”) (12 U.S.C. 3751 et veq.) hy requesting
u foreclosure commissioner designuted under the Act to commence foreclosure und to sell the Property as
pravided in the Act, Nothing in the preceding sentence shul) deprive the Secretury of uny rights atherwise
avallable to a Lender under this Puragraph 18 or applicable luw.

19, Releuss: Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument without chiorge W Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homwetrad, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Fastrument. If one or more riders are executed by Borower und recorded together
with this Security Instrument, the covenanlt of cach such rider shall be incorporated inte und shall umend and
supplement the covenants and agregments of this Security Instrument as if the rider(s) were o port of this Security

lastrument, [Check applicable baxdes)). A
Condominium Rider {m: Crowing Equity Rider ] Other [specify)

Planned Unit Development Rider |3 Craduated Payment Rider
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BY SIGNING BELOW, Borrower accepls und ugrees w the terms coniained in this Security Instrument und in
any rider(s) excouted by Borcower and recorded with it
Wilnesses:

.(Seal)

-Bortower

X E < el (Seal)
GRACIELA GARTIA -Horrower

(Seal) (Seal)

-Horrower

-Borrower

{Scal) (Sca)

-Borrowe:

Rorrawer

ZaSel {Seal)

-Borrower

STATE OF ILLINQIS, County ss:
1, /L‘W A C.dgé‘v(' , & Nolary Fublic in and for said county and state do hereby certily

Redawsr

thin

PLVo Cmitlwr
AU Gt

. personaily known to me to e tie sums person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and scknowledged that
sigmed and delivered the said instrament as M free and voluniary ct, for the usee vl unrposés therein
sei forth,
Given under my hand and official seal, this 2 g ¢ duyof Pt gl G 97

Cormmisgion Expires:
My Cormmisgion Exj ‘" I ﬂrém j /(f a‘-‘/\/

G ‘v‘a E\.Y n Notary {fublic
m’ AC \u\\\%
l of
\miﬂ M ik {‘;’;}m e, |
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