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MORTGAGE

THIS MORIGAGE ("Securily Instrument”) Is givan on _SEPTEMBER 5, 1997 zf I M/
The mortgagor is _D_m!._. I WANGER i) AND SANDRA WANGER, HIS WIFE, NOT AS

LJOINT TENANTS OR 3 IFNANTS IN COMMON °*

("Borrower™). This Security insirument is given to  CITIBANK FS8,

which is organized and existing urider the laws of THE UNITED STATES OF AMERICA

and whose address is____12855 NOF™H OUTER FORTY DRIVE ST, LOUIS, MISSOUR] 63141- {"Lender"),

Borrowsr owas Lender the principal suri ¢ One Hundred Forty Thousand and 00/100

Doilars (U.S. $__140,000.00 7). This debt is evidenced by Borrowar's note dated the same date aa this
Security Instrument ("Note”), which provides for manthly paymaents, with the full debl, if no! paid earlier, due and payable on
OCTOBER 1, 2027 e . This Security Instrument secures 1o Lender: (a) the repayment
of the debt avidenced by the Note, with interest, ard .l .enewals extensions and modilications of the Note; (b} the payment
of all other sums, with intorest, advanced under parag aph 7 to protect the security of this Security Instrument; and {c) lhe
perfarmancae of Barrower's covenants and agreements Under this Securily Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender ine following described proparty located in

COO0K County, finris:

LOT 5 AND THE SOUTH 20 FEET OF LOT 4 IN MCGUIRE AND ORR'S S¥DKIE HEIGHTS,

BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHW'.S” 1/4 OF SECTION 8,

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEFJUIAN. ACCORDING TO

THE PLAT THEREOF RECORDED FEBRUARY 8, 1022 AS DOCUMENT NUME 2R 7208007, IN BOOK

166 OF PLATS PAGES 32, 33 AND 34 IN COOK COUN'I'V, ILLINOIS.

Y6LRLILS

** BUT AS TENANTS BY THE ENTIRETY.

which has the address of 1070 BLUFF ROAD . . o
14

[Streat)

linois 60022- T ("Propsrly Address®); ,
ip Code B
inltals é&g 7
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TOGETHER WITH all the improvemenis now or heteafier arected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additians shall also ba covered by this Sscurity
Instrument. All of the foregoing is referred to in this Security instrument as the "Praperty”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate heraby conveyad and has the right to
morgage, grant and convey the Property and that the Property Is unencumbared, except for encumbrances of record.
Borrowser warranis and will defend genarally the tile to the Property against all claima and demands, subject to any en-
cumbrances ol racord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covanant and agres as foflows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
pincipal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a written waiver by Lender, Barrower shall pay to
Lendsr on the f4y monthly payments are due undar the Note, until the Note is paid in full, a sum (Funds") for: (a) yearly
taxes and assessme:its which may attain priority over this Security Instrumant as a lien on the Property; (b) yearly leasehold
payments or ground reiits an the Propedy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance preamiums, if ary; () yearly mortgage insurance premiums, if any; and {f) any sums payabls by Borrower to Lender,
in accordance with the protis¥ins of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are
cailed "Escrow tems.” Lender'msy, at any time, collsct and hold Funds in an amount not to exceed the maximum amount &
lander for a federally related molisage loan may require for Borrower's escrow account under the tederal Real Estete
Settlement Procedures Act of 1974 ¢s emended kom time to time, 12 U.S.C. Ssction 2601 et seq. ("RESPA”), unless
another law that applies 10 the Funds e a lesser amount. K so, Lender may, at any lims, collect ang hold Funds in an
amount not 1o excesd the lesser amounl. Lunder may estimate the amount of Funds due on the basis of current data and
reasonabla estimates of expenditures of future Esuiow Rems or otharwise in accordance with applicable law.

The Funds shail ba held in an institution wirvse depasits are insured by a federal agancy, instrumentality, or entity
(including Lender, if Lender Is such an insttulion} orin-any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may nol charge Borrower for heiding and applying the Funds, annually analyzing the asciow
account, or verifying the Escrow fems, unlass Lender pays Borrower Interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Brrrower to pay a one-time charge for an independant real
aslate 1ax reporting service used by Lender in connection with th's Yan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires Interest fo be paid, Lencar shall not be required to pay Barrower any in-
terest or earnings on the Funds. Barrower and Lender may agree in‘wriling, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without chargs, an annual accounting »ithe Funds, showing credits and debils 1o
the Funds and the purpose or which sach debit to the Funds was made. The Fund are pledged as additional security for
all sums secured by this Security instrument.

¥ the Funds held by Lender excead the amounts permitted to be held by apriczule faw, Lender shall account 1o
Borrower for the excess Funds In accordance with the requirements of applicable law. ‘it the amount of the Funds held by
Lender at any lime is not sufficient 1o pay the Escrow ltems when due, Lender may so ncthy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Britower shall make up the
deficiency in no more than twalva monthly payments, at Lendaer's sole discralion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly ielun 1o Borrower any
Funds hald by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tc thu acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquiskion or sale as a credit agaicst the sums
securad by this Sacurity Instrumant,

3. Application of Payments.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabls
under paragraph 2; third, to interest due; fourth, 1o principal due; and iast, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all \axes, assessments, charges, fings and Impositions altributable 1o the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrwer
shall pay these obligations in the manner provided In paragraph 2, or i not paid In that manner, Borrower shall pay them on
time ditectly to the person owed paymeni. Borrower shall promptly furnish to Lender all notices ol amounts 1o be paid
under this paragraph. W Berrower makes these paymenis directly, Borrower shall promptly (urnish to Lender receipts

evidencing the payments,
Borrowar shall promptly discharge any lien which has priority over this Security Instrumant unlass Borrowsr. (a)
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agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable 1o Lendaer; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreament satisfactory to Lender
suboidinating the ilen to this Security Instrument, H Lender determines that any part of the Property is subject 1o a fien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the llen or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrawor shall keaep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, Includ-
ing floods of flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subfect to
Lender's approval which shall not be unreasanably withheld. K Borrower lalls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lander's rights In the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall hav< tha right to hold the policies and renewals. #f Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid preriiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lencer may make proof of loss il nol made promptly by Borrower,

Uniess Landar p:id Sofrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged, 1 tte restoration or repair is economically feasible and Lender's security is not isssened. 1 the
restoration or repair is not ecuncivically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by ‘his Security Instrument, whether or not then due, with any excess paid 1o Borrower. i
Barrower abandons the Property, or due3 not answer within 3¢ days a notice from Lender that tha insurance carrier has of-
fered to settle a claim, then Lender may rollect the insurance proceeds. Lendér may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Sezurity Instrument, whether or not then due. The 30-day period will begin
whaen the notice is given.

Unless Lender and Borrowsr otherwise ayr<@ in writing, any application of praceeds to principal shail not extend or
pastpone the dus date of the monthly payments reterr<4 to in paragraphs 1 and 2 or change the amount ol the payments.
¥ under paragraph 21 the Property is acquired by Lander, Puivower's right 10 any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall Lass tn Lendar 1o the extent of the sums secured by this Security
Instrument immediately priar to the acquisition.

6. Occupancy, Preservation, Malnienance and Protection of tra Property; Borrower's Loan Application; Leasehokis.
Borrowar shall occupy, establish, and use the Property as Borrower's priicipal residence within sixty days aller the execu-
tian of this Security Instrument and shall continue to accupy the Prapeity 2z Borrowsr's principal residence for at least one
year after the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boricgr's conlrol.  Borrowar shall not destroy,
damaga or impair the Property, allow the Property to deteriorate, or commit wasle <n.the Property. Borrower shall be in
default it any forleitura action or proceeding, whather civil or criminal, is bagun that in Lander's good laith judgmant could
result in forfaiture of tha Property or otherwise materially impair the llen created by this Sacurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrap 18. by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes foeftLre of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Instrumian« =+ Lender's sacurity
intarest. Borrower shall also be in defaull if Borrower, during the loan application process, gave riatarially false or inac-
curate information or statements to Lander (or falled 1o provide Lender with any material information) in =annaction with the
loan evidanced by the Note, including, but not Iimited to, representations concerning Borrower's occupancy'of the Properly
as a principal residence. 1 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fos title to the Proparty, tha lsasshold and the lee title shall not merge uniess Lender agrees to
the margar in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower lails to perform the covenants and agreements con-
1ained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the Property
(such as a proceeding in bankrupicy, probata, for condemnation or larleitura or to enforce laws or repulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Praperty and Lender’s rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priorfty aver this Security instrumant, appsaring in count,
paying reasonabie attornays’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender dces not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by ihis
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Security Instrument. Unless Borrower and Lender agrea 1o olher terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower request-
ing payment, '

8. Morigage Insurance. K Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the morigage Insurance in effect. K, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums raquired io obtain coverage substantially equivalant to the mortgage insurance previously in effect, at a cos! sub-
stantially equivalent to the cost to Borrower of the morigege insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. ! substantially equivalent mortgage insurance is not availabie, Borrower shall pay to Lender
each month a sum equal tc the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed ot ceased to be in sffect. Lendsr will accept, use and relain these paymaenis as a loss reserve in lieu of mortgage
insurance, Loss reserva payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the pariod that Londer requires) provided by an insurer appraved by Lender again becomes avallablo
and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the regulrement for mortgage Insurance ends In accordance with any writtan agreement betwaen Borrower
and Lender or applicab'a law,

9. Inspectlon. '‘enJer or its agent may make reasonable entries upon and inspactions of the Properly. Lander shall
give Borrower notice &t th¢ ilmie of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tie uroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking % any part of tha Propenty, or for conveyance in lisu of condemnation, are hereby agsig-
ned and shall be paid to Lander.

in the event of a lotal taking oi the Propenty, the procesds shall be applied to the sums securad by this Security
instrument, whethar or nat then due, with a1y escess pald to Borrowaer. In the avent of a partial laking of the Property in
which the fair market value of the Property inimeziately before the taking is equal to or grealer than the amount of the sums
sacured by this Security Instrumant immaediately Uriuze the taking, unless Borrower and Lander otherwise agres in wriling,
the sums secured by this Security Instrumant shaii-Ur raduced by the amount of the procesds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immadiatsiy belore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall ba paid to Barrower, In the avent of a partial taking of the
Property in which the fair market value of the Property immec iatulv befora the taking i less than the amount of the sums
secured immadiately before the taking, uniess Borrower and Lonrar otherwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums secuiad 0y this Security Instrument whether or not the sums
are then dus.

1 the Property is abandoned by Borrowaer, or i, after notice by Lender 1o-5atrowar that the condemnor offers 1o make
an award or settle a claim lor damages, Borrower fails 1o respond 1o Lender within 35 days after the date the notica Is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restuation or repair of the Property or 1o the
sums secured by this Security Instrumaent, whather or not then due,

Unles~ Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the duse date of tha monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time tor, paymant or modilica-
tion of amortizalion of the sums secured by this Security Instrument granted by Lender 1o any-suicassor in interest of
Borrower shall not operate to release the fiability of the originat Borrower or Barrower's successors inJilzrest, Lender shall
not be required to commence proceedings against any successor in interast or rafuse lo extend time fo: pavment or other-
wise medily amortization of the sums secured by this Security Instrument by reason of any demand madc by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security instrument only to mortgage, grant and convey thal
Borrower's interest in the Proparty under the terms of this Security instrument; [b) is not personally abligated 1o pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, maodily,
forbear or make any accommodations with regard to the terms of this Security Instrument ar the Note without thal

Barrower’s consent.
13, Loan Charges.  If the loan secured by this Security Instrumant is subjectto a law which sets maximum loan
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charges, and that law is finally interpreted so thal the intarest or other loan charges collected or 1o be collected in connec:
tion with the loan exceed the parmiltad linits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the chargse to tha paermitted limit; and (b} any sums already collected from Borrowar which exceeded permitted limits
will ba refunded to Borrower. Lender may chaose lo make this refund by reducing the principal owed under the Nots ar by
making a direct payment tc Borrower, N & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undar the Note.

14, Notices. Any notice 1o Borrower provided for in this Security instrument shall be givan by dalivering it or by mail-
ing ft by first class maif unless applicable law requires use of another method. The notice shall be directed to the Properly
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall ba given by irst class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided
for in this Security Instrumant shall be deemsd 10 have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severablity, Thia Sacurity instrument shall be governed by federal law and the law of the juris-
diction in whic* the Propery is localed. In the event that any provision or clause of this Sacurlty Instrumant or the Note con-
flicts with applicablsiaw, such conllict shall not affect other provisions of this Security Instrument or tha Note which can be
given effact withou! tha conflicting provigion, Ta this and the provisians of this Security Instrumant and the Note are
declared to be seversh s,

16. Borrower's Cop 1. - 3orrower shail ba given one conformed copy of the Note and of this Security [nstrumen.

17. Transier of the Prope”.y or a Baneficial interest In Borrowerf all or any part of the Propenty or any Interest in 1t is
sold or transierred (or if a banall il interest in Borrowsr is sold or transterred and Borrowor is not a natural person) without
Lander's prior written consent, Landar inay, at its option, require immediate payment in full of all sums secured by this
Security Instrumont, However, this oplizn shall not be exercised by Lender if exsrcise is prohibited by lederal [aw as of the
date of this Security Instrument.

K Lender exercises this option, Lender snail vive Borrower nolice of acceleration. The natice shafl pravide a pariod of
not less than 30 days from the date the notice 13 usliersd or mailed within which Borrower must pay all sums secured by
this Sacurity Insirument. K Borrower talls 10 pay these sums prior to the expiration of this pariod, Lender may invoke any
remedies permitied by this Security Instrument without further votice or demand on Borrower,

18, Borrower’s Right to Reinstate, ¥ Borrower meeia op~tain conditions, Borrower shal! have Lha right 1o bave enfor-
cemeant of this Security Instrument discontinued at any time f.tizr.l0 the sarlier of: (a) 5 doys {or such olher period as ap-
plicable law may specify for reinstatement) belore sale of the Fvupiity pursuant to any powar of sale contained in this
Security Instrument; or (b} entry of a judgmant enforcing this Securily Irsirument. Those condllions are that Borrowar. (a)
pays Lender all sums which then would be due under this Security Inst7ument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agresmenis; (¢} pay: all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees:-ary (d) takaes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righ's ¥ the Properly and Borrower's obliga-
tion to pay tha sums secured by this Security instrument shall continue unchanged. ‘Upan reinstalement by Borrower, this
Security Instrumant and the obligations secured heraby shall remain fully effeclive as if na acceleration had occurred.
Howsaver, this right to reinstate shall not apply in the case of acceleralion under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note ar a partial inlerest In the Note {toge her wilh this Securlty
Instrument} may be sold one or mora times without prior notice 1o Borrower. A sale may rasult in-a =iiange in the antity
{known as the "Loan Servicer”) that collacts monthly payments due under the Note and this Security lasli-ment. There also
may be one or mare changaes of the Loan Servicer unrelated !0 a sale of the Note. H there is a change o1thr Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabta iaw. The notice
will stale the nama and address of the new Loan Servicar and the address to which paymenis should be made. The notice
will also contain any other inlormation required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, uso, disposal, storage, or release
of any Hazardous Substances on or In the Proparly. Borrower shall not do, nor allow anyone else to do, anything allecting
the Property that is in violation of any Envitonmental Law. The preceding two sentences shall nol apply 10 the presence,
use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Propsrty and any Hazardous Substance or Environmental
Law of which Borrawer has actual knowledge. ¥ Borrowaer iearns, or is aatified by any governmental or regulatory authorlty,
that any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remediaf actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substan-
cos by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pstroleum producls,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioaclive materlals.
As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Londer shall ghe natice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicabke
law provides otherwise). The notice shalt spocify: (a) the defaul; (b) tha action required to cure the default; {c} & dats, not
iess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that falkure to
cure the defauk on or beiore the date specified in the notice may resukt in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceading and sale of the Properly. The notice shafl further inform Borrower of the right
to reinstate after ecvaleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borawer 1o acceleration and foreciosure. (f the default is not cured on or before the date specified in the
notice, Lender st ks sption may require immediate payment in full of all sums sacured by this Securlty Instrument without
further demand and ma', o eclose this Securlty tnstrument by judiclal proceeding. Lender shall be entltied to collect ali ex-
penses incurred in pursuln{ i%2 remedies provided In this paragraph 21, Including, but not limied 1o, reasonable atiorneys’
fees and costs of ttls svidencs.

22. Relaase. Upon o7 yarent of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrumen! without charge to Barrower. barrower shall pay any recordation costs,

23, Weiver of Homestead, Horiower walves all right of homestead exemplion in the Property,

24. Aiders to this Securlty istrument. ¥ one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of th's Securily instrument as if the rider(s} were a pan of this Securily

" Loan No. 7555100598

Instrument. J)
[Check applicabla box(es)] g |
Adjustable Rate Rider D Conacminium Rider D 1.4 Famlly Rider ?]

D Graduated Payment Rider D Planned Un*. Davelopment Rider D Biweokly Payment Rider S
D Balloon Rider D Rate Improvemeri Tider D Second Home Rider Y
i

X] Other(s) [specify] ARM ASSUMPTION RIDER

BY SIGNING BELOW, Borrower sccepts and agrees to the lerms and covenarits contained in this Securily instrument
and in any rider(s) exacutad by Borrower and recorded with it
i

Witnesses:

M?/ g é\}#’"ﬁ@" '-.Z"— (Seal)
DAVID E WANGER# -Borrower

/ ’ /‘7
Sl LA (Seal)
SANDRA WANGER ,/ -Borrower
{Seaa)
-Borrowsy
(Seal)
-Borrowar
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[Space Below This Line For Acknowledgment]

STATE QF ILLINOIS, COOK County ss:

] (el (2 S . 22k & Notary Public in and for sald county and state, do
hersby certly that DAVID € WANGERI AND SANDRA WANGER .
personally known to me to be the sama person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that he/shethey signed and delivared the said instrument as thekr
tree and voluntar act, for the uses and purposes therein set forth,

Given under my hand anf official seal, this 5TH day of SEPTEMBER, 1997

My Commission expiras:

This instrument was prepared by.
CITIBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

Form 3014  9/80
{page 7 ol 7 pages)
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _&TH day of _SEPTEMBER |
19,4z , and Is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Securily Deed (the"Security instrument”)
of the same date given by the undersigned person whether ona or more, (the "Borrower”)
to secure Borrower's Nole to CITIBANK. F. 5B,

E;I'b”tendel’") of the same date and covering the property described in the Security
Instrarrsnt and located at: __30z0 BLUFF ROAD, GLENCOE, I 80022:

(PROPERTY ADDRESS)

ASSLMATION COVENANTS. In addition to the covenants and agree-
ments madz In the Security instrument, Borrower and Lender further
covenant snd agree as follows:

A. ASSUMPTION. Any persop-nurchasing the Property from Borrower may assume full
liability to repay Borrower's 1!2is-to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require (he Furchaser to sign an assumption agreement, in
the form required by l.ander, which oblig:tes, the Purchaser to keep all the promises and
agreements made In the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Securily Instruinert.unless Lender releases Borrower in
wriling.

v6LSLILE

C. APPLICABILITY. Lender is bound by thase conditions ana tarms, as follows:
1. This Assumption Rider applies only ta the first transter of ir¢ Propery
by Borrower and not 1o a foreclosure sale;
2. Purchaser must be an individuai, not a partnership, corporation or other
entity,
3. Purchaser must meet Lender's credit underwriting standards for the tyf e
of loan being assumed as if Lender were making a new loan to Purchaser,

MB-1908 7/94 3908
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4. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term ramaining on the Note;

5. it applicable, Borrower's private morgage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

6. If Borrowsr's Note has a conversion feature and Borrower has sxarcised Lhe right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and

Lender has no obligation to allow assumption by a Purchaser from Borrawer; and

7-Lender must reasonably determine that Lendsr's security will not be impaired by the loan

=ssumption.
D. ASSUMETION RATE. Lender whl aliow assumplion by Purchaser at Borrower's Note in-
terest ral s in atfac! at the time of assumplion.

E, ADDITIONAL CHACES. In addition, Lender may charge an amount up to ong percent
{1%) of the current voie balance and its normal foan closing costs, excep! the cost of a
reat estate appraisal.

BY SIGNING BELOW, Borrower-ocso0ls and agrees 1o the lerms and covenants of

this Assumption Rider. : é%
d "7 ‘7/!;27 (Seal)

T [11] ~Borrowes

s .

vy,

g 4 -/. /’J 3

X %,;m;/f Lfr 8 (Seal)
DRA YV, AaNGER ~Borrower
X /o (Seal)
~BoIrower
X e {Seal)

~Botrowst

MB-1808 7/ 54 3508
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5TH day of SEPTEMBER, 1997
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same dale given by the undersigned (the Borrower") to secure Borrower's Adjustable Rate

Note (the 'Note®) to CITIBANK, F.S.B.
(the Lender”) of the same date and covering the property described in the Security Instrument and located at:

1070 BLUFF ROAD, GLENCOE, ILLINOIS 60022-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORP.UW.ZR MUST PAY.

ADDITIONAL COYFMANTS. In addition to the covenants and agreemants made in the Security Instrument, Borrower
and Lender further covaneritand agrea as follows:
A. INTEREST RATE AND #ONTHLY PAYMENT CHANGES

The Note provides for an fiit'al interast rate of  5.625 °,. The Note provides for changes {n the in-

terest rate and the monthly payniants, aa follows:
4, INTEREST RATE AND MONTI(LY TAYMENT CHANGES

(A) Change Dates

The interest rete | will pay may change on tne first day of OCTOBER, 1888 , and on that day
evety 12th manth thereafter. Each date on whicli my Intarest rate could change s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interes! rate will be based on an Index. The "lndex"is the weekly average
yiald on United States Treasury securities adjustad 1o a Conitant maturty of 1 year, as made available by the Faderal
Reserve Board. The mast recent Index figure available as-ofihe date 45 days before each Change Date is calied the
“Current Index.”

i the Index is no longer available, the Note Holder will ciirGse & new index which is based upon comparable
information. The Nota Holder will give me notice of this choice.

(C) Calculation of Changes

Befora each Change Date, the Note Hoider will calculate my new interes rate by adding Two and Three Quarters
percantage points { 2.750 %] to the Current indax. The Note Holder will ivin-round the result of this addition fo the
nearest ane-eighth ol one percentage point (0.125%). Subject to the fimits stavad’ i Section 4(D) below, this reunded
amount will be my new inleresi rate untit the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would b sulficient to repay the unpaid
principal that | am expected to owe af the Change Date in full on the maturity date at my new ints:ast rate in substantially
aqual payments. The result of this cakculation will be the new amount of my monthly payment.

v6L8L9LE

(D) Limits on interast Aate Changes
The interest rate | am required to pay al the first Change Date will not be greater than  7.625 % ot lese than
3625 %. Thereatisr, my intarest rate will never be increased or decreased on any sinf9 Change Date
by more than two percentage points (2.0%) from the rate of interesi | have been paying for the preceding iwalve months.
My interest rate will never ba graater than 11.625 %.
(E) Effective Dats of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymant date after the Change Date until the amount of my monihly payment changes again.

(F} Notics of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my intersst rate and the amount of my monthly
payment before the effective date of any changa. The notics will include Information required by law to be given me and
also the title and telephone number of a parson who will answar any question | may have regarding the notice.

MUL TISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrument
GFS Form G000511 Form3111 385 (Page 10f2pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniorm Cevenant 17 of tha Security lnstrument is amended 1o read as loliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the Propeny or
any inlarest in it is soid or transferred {or il @ beneficial interest in Borrower is sold or transferred and Borrawer i not &
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in fulf of al
sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrurnent. Lender also shall nol exercise this option If: (a) Borrower causes (o be
submitted to Lender information required by Lender to avaluate the intended transferee as if & new loan wers being made to
the transferes; and (b} Lender reasonably determines that Lender's sacurity will no! be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as a condition lo Lendar's consent to
the loan assumzinn. Lender may aiso require the transleree io sign an assumption agreement that is acceptable to Lender
and hal obligates e iransferee to keep ail the promises and agreements mada in the Note and in this Security Instrument.
Borrower will continia ‘0-be obiigated under the Nole and this Securily Instrument unless Lender releases Borrower in
writing.
It Lander axercises tva urtion to require immediale paymant in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a paricd of not lass than 30 days trom the dale the nofice is delivered or mailed within which
Borrower must pay all sums seci.«d by this Securlty Instrument. it Borrowar fails to pay these sums prior to the expiration
of this period, Lender may invake any re/nedles permitted by this Security Instrument without further notice or demand on

Borrower.
BY SIGNING BELOW, Borrower accedis und agrees to the lerms and covenants containad In this Adjustable Rate

/{W/L/ & é"évr‘—« &L (Seal)

DAVID £ WANGER il -Borrower

Rider,

A AN & (i (Seal)
SANDRA WANGE'{ 3 -Borrowar

(Seal)
-Borrower

{Seal)
-Borrawer

Form 3111 3/85
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