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MORTGAGE
)

THIS MORTEAGE ["Security Instrumant”) is given on SEPTEMBER 8, 1897
The montgagor s LAUPZ). M SILVERMAN _ SINGLE NEVER MARRIED

("Borrower“)‘ﬁis Secuniywm;‘rrmem is given 10 CITIBANK, F.S.B.
which is orgamzed and existing unror the laws of THE UNITED STATES OF AMERICA

and whose addrass is___ 12855.2,0RTH QUTER FORTY DRIVE ST, LOUIS, MISSQURI 63141- ___{"Lender™.

Borrower owas Lender the principal sum. 3t Seventy Thousand and 00/130
Ooftars (U.S. § ___70,000.00 ). This dabt is avidenced by Bosrowar's note dated the same date as this

Security Instrument ("Note”), which provides (or manthly payments, with the full debt, il not paid earlier, due and payable on
‘OCTOBER 1, 2027 [ . This Security Instrumaent secures to Lender: {a) the repaymenl
oi the debl evidenced by the Note, with interest, an( al 1znswals, extansions and modilications of tha Nate; (b} the payment
"of all other sums, with intersst, advanced under paragriph 7 to protect the security of this Sacurity tnstrument; and (c) the
arformance of Borrower's cavenants and agreements urder this Security Instrumant and the Note. Fot this purpose,
r@orrownf daes hereby morngage, grant and convey 1o Lenderths fallowing described property located in
\-L CO0K Caunty, 1015

S

UNIT NUMBER 551-2 IN THE 545.553 MELROSE AVENUE CONDOMIN:J%.1 AS DELUNEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 AND THE EAST 12 INCHES OF LOT 3 IN HARNSTROM'S SUBDMISION OF LOTS
6 AND 7 AND LOT 8 (EXCEPT THE SOUTH 143 FEET THEREOF) IN COUNTY CLEFK'S DIVISION
OF LOTS 3, 4, 5, 6, 7, 8, 8 AND PART OF LOT 2 IN ASSESSOR'S DIVISION OF LOTS 27

AND 28 IN PINE GROVE, A SUBDIVISION OF PART OF SECTION 21, TOWNSHIP 40 NOXH,
AANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

HERKLILG

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24471766 TOGETHER WITH (TS UNDER PERCENTAGE INTERES ¢
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

4. 2)-344-050)08

which has the address of 551 WEST MELROSE STREET UNIT 2 .CHICAGO

(Strest}
ifimois 60657- ("Property Address™);

{210 Cargim]
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’ TOGETHER WITH ail tha smprovemants now or hareafter erectad on the property, and all easements, appurienancas,
v and hxtures now or hereafter a part of the property, All replacements and additions shall also be coverad by this Security
" Instrumant. Al of tha foregoing is referrad to in 1his Security Instrument as the "Property”
BORROWER COVEMANTS that Borower is lawfully seised of the estate hereby convayed and has the right lo
mortgage. grant and convey \he Property and that the Properly 1 unencuimbered, except for encumbrances of record
Borrowar warrants and will defand generally the title to the Property agansi all claims and demands, subject to any en-

, %i cumbrances of record. |
: '-'bﬁ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform cavenants wilh limited |
3 variations by junisdiction to constitule a uniform security instrumani covering real property.
E UNIFORM COVENANTS. Borrower and Lander covenan! and agraa as follows:

: 1. Payment of Principal and interest; Prepaymant and Late Charges.  Borrower shall promplly pay when due the
i principal of and interest an the debl evidenced by the Note and any prepayment and late charges due under the Note,
5 -2, Funds for Taxes and Insurance.  Subjsc! 1o applicable law or to a wrilten waiver by Lendar, Borrowar shall pay tu
' Lendar on the day. monthly payments are dus under the Note, until the Note i1s paid in lull, a sum {("Funds”) for ({a) ysarly
2 taxes and assessments which may altain priority over this Securtty Instrument as i an on the Property; (b} yearly leasehold
- payments or grouns vents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it'an;, (e} yearly mongage insurance premiums, «f any; and (f) any sums payable by Borrower 1o Lender,
in accordance with therovisians of paragraph 8, in lieu of the payment of morlgage insurance pramiums. These items arp
callod “Escrow ftems.” Lennerimay, al any limae, collect and held Funds in an amount not lo excesd the maximum amount a
lender for a lederally related mongage loan may require for Borrowsr's escrow account under the federal Real Estate
Settlement Procedures Act of 1074 as amended from time to time, 12 US.C. Section 2601 et seq. {"RESPA", unless
another law that applies to the Funds se's 2 lesser amounl. K so, Lander may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futule Escrow ftems or otherwise in accordance with applicable law.
The Funds shall be held in an institution/whss deposits are insurad by a federal agency, instrumantalily, or entity
{including Lendar, if Lendar 15 such an institution) ¢r it 2ay Faderal Home Loan Bank. Lender shall appiy the Funds lo pay
the Escrow ftems. Lender may nol charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verlying the Escrow hems, unless Lender pzys torrower intarest on the Funds and applicable faw permis
- Lender 1o make such a charge. Howaver, Landar may require Gorrowaer to pay a one-time charge for an indepandent real
h astatetax reporting service used by Lander in connection withvs lnan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law raquires inlerest to be paid cender shall not be required to pay Borrower any in-
terest of sarnings on the Funds. Borrower and Lender may agree i wrling, however, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accourting of \he Funds, showing credits and debils to
the Funds and the purpose for which each debit 1o the Funds was made. Thi Fuids are pledged as additional securily for
all sums secured by this Security instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lander shall account to
Borrower for the excess Funds in accardance with the requirements of applicable law. “the amount of the Funds held by
Lender al any tme is no! sufficient 1o pay tha Escrow fems when due, Lender may sc notiy Borrower in writing, and, in
’ such Tase Borrower shall pay 1o Lender the amount necessary 1o make up the deliciency. Br:rower shall make up the
deliciancy in no more than Iwelve monthly payments, at Lendar's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promplly.efunc 1o Borrower any
Funds held by Lender 1, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior’t the acquisilion o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii gganst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, lo amounts payable
under_paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shali pay all taxes, assassmants, charges, fines and impositions attributable to the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to tha parson owed payment. Borrower shall pramptly furnish to Lender all notices ol amounts fo be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy lurnish to Lender receipts

evidencing the payments.
: Rorrower shall promptly discharge any lien which has prority ovar this Security Instrument unless Borrower: (a)

HYRBLILE
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agrees in wiiting to the payment of the obligation secured by the lien in a manner acceplable to Lendar; (b) contesls in
gocd Jath the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
opaiate to prevant tha enlarcement of the lien: or (¢} securas from the holder of tha lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may attain prionty aver this Sacurity Instrument, Lender may give Borrower a notice identifying the ken. Borrowar
shall satisly the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Properly Insurance.  Borrower shall keep the improvements now existing or hersalter erected on lhe
Property msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclug-
ng floods or fivoding, tor which Lander requires insurance, This insuranca shall be maintained in the amounts and lor the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenael's appraval which shall no! be unreasonably withheld. f Borrower fails to maintain coverage described above,
Lender may. at Lendar's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lander and shall include a standard morigage clause.
Lander shall have the right to hold the policies and renewals. i Lender raquires, Borrowsr shall promptly give to Lender all
receipls of paid Lrerums and renewal notices. In the event of loss, Borrower shall giva prompt notice to the insurance car-
rier and Lendar. Lenaur may make proof of loss if nol made promptly by Borrower.

Unless Lende" a~.d Borrower otharwise agraa in writing, insurance proceeds shall bs applied to restoration or rapair
of the Property damag«d. i the restoration or repair 15 economically feasible and Lendar's sacurily is not lessenerd. It the
rastorgtion ar repagr 15 not acupamically feasible or Lender's sscunty would be lessenad, the insurance proceeds shall be
applied to the sums sacured by this Security Instrument, whethar or nat then dug, with any axcess paid to Borrower. |
Borrowar abandens tha Property. ot does not answer within 30 days a notice lrom Lender that the insurance carnier has ol-
fared 1o satile a claim, than Lender muy rol'act the insurance proceeds  Lender may use the proceeds 10 rapair or restore
the Propertly or to pay sums secured by this Sacurity Instrumant, whether or not then due. The 30-day pericd will begin
whan the notice 15 given.

Unless Lander and Berrower otherwise zgree In writing, any application of procesds to principal shali not extend or
postpone the due date of the monthly payments ralarrid o in paragraphs 1 and 2 or change the amount of the paymants.
i under paragraph 21 the Property 1s acquired by Lenuvr. Borrows:'s fight 10 any insurance policies and proceeds resulting
tfrom damage to the Property prior ta the acquisition shall puss o Lender 1o the axtent ol the sums secured by this Saecurity
instrument immediatsly prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectior'e’ the Property: Borrower's Loan Application; Leassholds,
Borrower shalt occupy, astablish, and use the Property as Borrowar ' sqznncipal residenca within sixty days alter the execu-
tion of this Securty Instrument and shall continue 10 occupy the Propaity as Borrower's principal residence for at least one
year atter tha date of occupancy, unless Lender otharwise agrees in_witing. which consent shail not be unreasonably
withheld. or unless extenuating circumslances exist which are bayond Borrdwei's control.  Borrower shall niol destroy,
damaga or impair the Propsrty, allow tha Property 1o deteriorate, or commit wasts on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun thet i Lander's good fath judgment could
rasult in forfaiture of the Praperty or otherwise malerially impar the lien creatad by ikie Securty Instrument or Lender's
securily interest. Borrower may cure such a default and reinstale, as pravided in paragrap’i\18, by causing the action or
procaeding to be dismisaed with a ruling that, in Lender's good faith determination, precludes lorisiture of the Borrowar's in-
tarest In tha Property or other material impairment of the fien created by this Security Instrémeri nr Lender's sacurity
interest. Borrower shall also be in daetault it Borrowsr, during (he loan application process, gave ria‘erially false or inac-
curate information or statemnents 1o Lender (or lailed to provide Lender with any material information) ir’csnnection with the
loan evidanced by Ihe Nota, inciuding, but not hmited to, rapresantations concerning Borrower's occupancy iithe Property
as a principal rasidence. f this Security Instrument is on a leasehold, Borrowsr shall comply with ali tha provisions of the
feasn.~ if Borrower acquires lee title to the Property, the leasehald and the fee litle shall not merge unless Lender agrees lo
the marger in writing.

7. Protaction of Lender's Rights in the Property,  If Borrowar fails to perform the covenants and agreements con.
tained in this Sacurdy Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the Property
(such as a proceeding in banksupicy, probate, for condemnation of forlaiture or to enforce laws or regulations), then Lender
may do and pay lor whatever is nacessary to prolect the value of the Property and Lender's rights in the Property. Lander's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appearing in cour,
payng reasonabie atiornays' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraoh 7, Lender does not havae lo do so.

“Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
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Securdy lhstrument, Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowe) request-

ing payment,
8. Mortgage Insurance.  Lends required mortgage insurance as a condition of making the foan secured by this
Securty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. i, for any

reason, the mortgage msurance covarage required by Lender lapses or ceases to be in effact, Borrowsr shall pay the
premiums required ta obtain coverage substantially equivalen! to the mortgage insurance previously in sffect, al a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage in-
surer approved by Lender. f substantially equivalent mortigage insurance is not available, Borrower shall pay to Lendar
sach month a sum equal to tha yearly morigage insurance premium being paid by Borrower whan the insurance coverage
lapssd or ceased 16 be n effect Lender will accept, use ang retain these payments as a loss reserve in leu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes available
and is obtained. Borrower shall pay the premiums required tc maintain mortgage insurance in effect, or 1o provide a loss
resarve, until the recuiramant for mongage insurance ends in accordance with any wrilten agresment belween Borrower
and Lender or apphciile law.

9. Inspection. ( Lendar or s agent may make reasonable entries upan and inspactions of the Properly. Lender shail
give Borrower notice at ¥.e 1.me of or prior to an inspaction specilying reasonable cause for the inspaction.

10. Condemnation. (liv. nroceeds of any award or clam for damages, ditec! or consequential, in connection with
any condemnation or other takine of any part of the Property, or for conveyance in fieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

In the event of a total taking of'tha Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumant, whather or not then due, with/any axcess paid to Borrower. In tha event ol a partial taking of the Propserty in
which the tair markat value of the Preparty immeciately belors tha laking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatsiy elore the taking, unlass Borrower and Lender atherwise agree in writing,
the sums sacured by this Security Instrument shait 'se reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured iminz4isely bafore the laking, divided by (b) the lair markst value of the
Properly immsdiately before the taking, Any balance shal-ua paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immadiataly balore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and ‘Leider otherwise agree in writing or unless applicable law
otharwise provides, the proceads shall be applied 1o the sums securid-by this Security Inslrument whather ot not the sums
are then due.

ff the Property is abandoned by Borrowar, or if, after notice by Lendurta Borrowar that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Landar wit'iin 30 days aller tha date tha nolice is given,
Lendar is authorized to collect and apply the proceeds, at its option, either 1o rastodation or repair of the Proparty or to the
sums secuted by this Security Instrumen!, whethar or not than due.

Uniess Lender ano Borrower othorwise agree in wriling, any application of praceesds fo principaf shall not extend or
postpone the due date of tha monthly paymants ralerred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releasad; Forbearance By Lender Not a Walver.  Extensirn of the tne for payment or modifica-
tion of amertization of the sums sacured by this Securily Instrument granted by Lander to aiy stccessor in interest of
Borrower shall not operate to release the liability of the original Barrower or Barrower's succassors inatisresl. Lender shall
not be required 'o commence proceedings against any Succassor in interast or refuse to extend tima‘e: naymant or other-
wise modify amartization of the sums secured by this Security Instrumant by reason of any demand made Ly the original
Borrower or Borrower's successors in interesl. Any forbearancs by Lendar in exercising any righl or remeay: shall not be a
waiver o} ar preclude the sxercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severs! Liablily; Co-signers.  The covenanis and agreements of this
Securty Instrument shall bind and benalit the successors and assigns of Lender and Borrower, subject 10 (he provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-signing this Securily Instrument only to mortgage, grani and convay tha
Borrower's intarast in the Property under tha terms ol this Security Instrument; (b) is not personally obligated lo pay the
sums sacurad by this Sacurity Instrument; and (c) agrees thal Lender and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul that

Borrower's consent.
13. Loan Charges.  [f the loan sscured by this Security Insitument 1s subject to alaw which sels maximum ioan
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charges, and that law is finaily interpreted 30 that the interast or other loan charges coliected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced By the amount necessary to
reducsd the charge to the permittad limit; and (b) any sums already collectad from Borrowsr which excvaded permilled limits
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principat owed under the Note o1 by
making a direct payment to Borrower. Hf a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charga undar the Nole.

14. Notices. Any nolice to Borrower providad for in this Security Instrument shall be given by delivering it or by mail
ing it by frst class mail uniess appiicable law requires use ol another method. The notice shall be directed io the Property
Addrass or any other address Borrower designates by notice 1o Lender. Any rolice to Lender shall be given by first class
matl 10 Lender's address stated herain or any other address Lender designates by notice to Borrower. Any notice providad
for in Jhis Security Instrument shall be deemed to have been given 1o Borrower or Lender whan given as provided in this
paragraph,

15, Governing Law; Seversbilty. This Security Instrument shall be governed by federal law and the law of the juris-
giction in which th=Property is located. In the event thal any provision or clause of this Saecurity Instrument ar the Note con-
fiicts with applicabieaw, such confiict shall not affect other provisions of this Security Instrumaent or the Note which can be
given effect withou! tha contlicting provision, To this end the provisions of this Security Instrument and the Note are
deciared to be severav's

16, Borrawer's Copy. Sorrower shall be given one conformead copy of the Note and of this Security Instrument,

17. Transfer of the Proz e,y or a Beneficial Interast in Borrowsr all or any part of the Properly or any interest i it is
sold aY transferred (or if a banefidial interest in Borrower is sold or transterred and Borrower is not a nalural person) without
Landar's prior written consent. i:ender may. at ils option, require immediala paymen! in fuit of all sums sacured by this
Securily instrument. Howsver, this oplior. zfali not be exercised by Lender if exercise 1s prohibited by federal law as of the
date of this Security instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice it dolivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. i Borrower fails to pay Lhase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without-{criner natice or demand on Borrower.

_18. Borrower's Right to Reinstate. 1 Borrowsr meats caitain conditions, Borrower shall have the right to have enfor-
cament of this Security Instrument discontinued a! any time-nrier. 1o the earlier ol: (a) 5 days (or such other period as ap-
plicable law may specily for rainstalement) before sale of the Frmparty pursuant to any power of sale containad in this
Security instrumert; or (b) entry of a judgment enforcing this Secuziv/nstrument. Those conditions are thal Borrower: (a)
pays Lender all sums wheh then would be dus under this Security/insirumaent and the Note as i no acceleration had
occurred; (b} cures any default of any other covenants or agreements; i~} pays all expenses incurred i enlarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security instrument. Lendar's rights in the Property and Borrower's abliga-
tion 10 pay the sums sacured by this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this
Securty iInstrument and the obligations secured heraby shall remain fully effective’as il no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nuot (logether with this Saecurity
Instrument) may be sold one or more times without prior notice to Borrowar. A sale may resuit in a change in the antity
{known as the "Loan Servicer”) that collects monthiy paymants due under the Note and this Security ¥istzement. Thers also
may be une or more changes of the Loan Servicer unrelated to a sale of tha Nate. H there s a change o7 the Loan Servicer,
Borrower will be given writlan notice of the change in accordance with paragraph 14 above and applicalile 12w, The notice
will state the namae and address of the naw Loan Servicer and the address to which payments should be mady. The notice
wii also contain any other information required by applicabte faw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of feiease
ol any Hazardous Substances an or in the Proparty. Borrower shall not do, nor allow anyone eise 1o do. anything affecting
the Proparty that is in viclation of any Environmantal Law. The preceding \wo santences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propnate to normal residantial uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written natice of any mvestigation, ctaim, demand, lawsuil or other action by any
governmantal of regulatary agency ar private party involving the Propery and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrower learns, or is notifiad by any governmental or regulatory authority,
that amy ramoval or other remadiation of any Hazardous Substance affecting the Property is necessaty, Borrower shall
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promptly 1ake all necassary remadai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, karasena, other Hammable o1 toxic petroieum progucts,
toxic pasticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde and radioaclive matanals
As usad in this paragraph 20, "Enviconmental Law” means lederal laws and faws of Ihe jurisdiction whara tha Property 15 lo-
cated that refata to haalth, salely or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrae as tollows:

“21. Acceleration; lemedies. Lander shail ghw notice to Borrawer prior lo scceleration following Borrower's breach of
any covenant or agresment in this Security Instrument {but not prior to accelaration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specily: (a) the delsult; (b} the action required to cure the default; (c) a date, not
iass than 30 days from the date the notice Is g'van to Borrowsr, by which the defauft must be cured; and (d) that faliure to
cure the default on or before the date spectiied in (he notice may result in acceleration of the sumsa secured by {his Security
Instrument, forecioaurs by judiclal procesding and sale of the Property. The notice shall further inform Borrower of the right
lo reinstate aflar accaleration and the right to assari in tha foreciosure procesding the non-existence of a default or any
other delense ~ Barrower o acceleratlon and forsclosure. if the defautt is not cured on or befors the date specifiad In the
notice, Lender st It~ -option may require immaediate payment in full of all sums secursd by this Securlly instrument without
furiher demand and mvy foreclose ihis Securlty Insirumeni by judicial proceeding. Lsnder shail be entitied to coliect ail #x-
panses incurred in pursukrg the remedies provided in this paragraph 21, including, but not imhed to, reasonable attorneys’
fens and costs of titls avidsicd.

22. Reloase. Upan ayment of aff sums secured by this Security Instrument, Lender shall release this Security
instrumant without charge to Bor/owar. Borrower shall pay any recordation costs.

23. Walver of Homestead. Gorrower waives all right of homestead axemption in the Proparty.

24. Riders 1o this Security Instruinzim. K ane or mere nders are exaculad by Borrowar and recorded together
with this Security Instrumaent, the covenants ana) agreements of each such nder shall be incorporated into and shall amand
and spplement the covenants and agrasmsitta-af this Securily Instrument as if the rider{s) ware a part of this Security
Instrurmeant

(Check applicable box(es)]
EJ Adjustabla Rate Rider m Condonimum Rider D 1-4 Famity Rider
D Gradudted Paymant Rider D Plantisd -Gt Davalopment Rider D Biweakly Payment Ridar
D Balloon Rider D Rate Imprcveraant Rider D Second Home Rider

[] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and crvenants conlained in this Security Insirument
and in any rider{s) executad by Barrowsr and recorded with if.

Witnesses, f 9
M;,iﬁf-—-—*"—‘ (Seal)
LAUREL M SILVERM -Borrowatr

(Seal)
- -Borrowar

(Seal)
-Borrower

{Seal)
-Borrower

Inttials _ Form 3014 /80
(page 6 of 7 pages)

6ERSLALE




' UNOFFICIAL COPY

Loan No 7111119904

{Spaca Below This Line For Acknowledgment)

-f
STATE OF ILLINOIS, ('l County sa:

] e SR 1} Loable | a Notary Public in and for said county and state, do

heraby certy that LAUREL M SILVERMAN ) :
personally known 1o me o be the same person(s) whose name(s)ﬁs.’are subscribed to the foregoing instrument, appearad

belora ms this day in person, and acknowledged that ha{henhey signed and dalivered the said instrumant as  hlalher -
frae and volunt2.y act, for the uses and purposes therein set forth,

Given undar my hand and official seal, this  8TH day of SEFTEMBER, 1997

\yt" [ '(LA/ {7

Nitary Pl

My Cammission expifas

This instrument was prapared by ' - "OillCiM SEAL”

CmBﬁNK F.S.B S[CVE G“ﬁlas )
12885 NOATH OUTER FORTY DRIVE Nitary Public, State af Winws
ST. LOUIS, MISSOUR! 63141- e Len o it 1

Form 3014  9/80
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CONDOMINIUM RIDER  wanno 7111119908

SILVERMAN

THIS COMOCWINIUM RIDER is made this  8TH day of SEPTEMBER, 1867

and is incorporated inio-and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Saecurity Deed (ihe "Security instrument) of the same dale given by the undersigned {the ' 'Borrower") fo
secure Borrower's Notg{2 “CITIBANK, F.5.B.
{the "Lender"} of the same dale 21 covering the Properly dascribed in the Securily Insirument and located
at. 551 WEST MELROSE STREET 'UNIT 2, CHICAGO, ILLINOIS 60857-

[Proparty Address)
The Property includes a unit in. togeiher with an undivided interest in the common elements of, 4
condeminium project known as.
545.553 WEST MELROSE CONDOMINIUM

Nam orCendominiim Projsct
|

{the "Condominium Project”). If the owners assuciatian or olher entity which acts for the Condominium
Project (the "Owners Association”) holds titie to praperty for the benefit or use of its members or
shareholdars, the Property also includes Borrower's wiarest in the Owners Association and the uses,

proceeds and benelis of Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the /cvenants and agresments made in the
Security Instrument, Borrower and Lender further covenart and agree s foliows:

A. Condominium Obligations.  Borrower shall perform ail-of dorrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docuents” are (he: (i) Declaration or
any other document which creates Lhe Condominium Project; (ii) by-laws; i) code of regulations; and
{w) other equivalent documents. Borrower shall promplly pay, when dug, al-dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associalion maintains, witl a ganerally accepled
insurance carrier, a "master’ or "blanket” policy an the Candeminium Project which g salislactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agaiist-the hazards
Lender requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives tha provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Properly; and
- (i) Borrower's obligation under Uniform Covenant 5 fo mainlain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7AQ7} Form 3140 9/90 Pago 10f2
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Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a dislribution of hazard insurance proceeds in lisu of restoration or rapair following a
lass o the Properly. whether to the unit or lo common elaments, any praceeds payable to Borrower arg
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security
Instrument, with any excess paid to Borrower.

- C. Public Llability Insurance.  Borrower shall take such actions as may be reasonable lo insure
that the Owners Association maintains a public liability insurance palicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toBorrower in connection with any condemnation or other taking of all or any part of the
Praperty. whethar of the unit or of the common elaments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the-5scurity Instrument as provided in Uniform Covenant 9.

E. Lendsr's Pdor Consent, Borrower shall nol, except after notice to Lender and with
Lender's prior writter pGncent, either partition or subdivide the Property ar consent to:

(i) the abando.iment or termination of the Candominium Project, except for abandonment or
termination required by iaw in the case of substantial destruction by tire or other casualty or in the case of

ataking hy condemnation ¢r'sm.nant domain;
(i) any amandment’to a=y.provision of the Constifuent Documents if the provision is tor the

express benefit of Lander;
(i) termination of profesaioral management and assumption of self-management of the

Owners Association, or
- (iv} any action which would have T1e elfect of rendering the public liability insurance coverage

maintained by the Owners Association unaccepi7ole o Lender.

F. Remedies. if Borrower does not pay corndominium dues and assessments when due, then
L.ender may pay them. Any amounts disbursed by Lendzr under this paragraph £ shall become additional
debt of Borrower secured by the Security Instrument. il Borrower and Lender agree to other terms
of payment, these amounts shalt bear inferest from the date o* disbursement at the Note rate and shali be
payable, with inlerest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms At provisions contained in this
Condomppium Rider.

Saal) (Seal)
-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrowsar

{Seal) (Seal)
-Borrower -Borrawer

Form 3140 9/80 fPage2al2
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