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) SUBORDINATION AGREEMENT

%OTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
ECOMING SUBAECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

‘\INSTRUMENT.

'\gAgreemenl. made this 2N} .day of SEPTEMBER, 1997, between, BANK OF AMERICA Party of the First Part, and CITIBANK
{“\Party of the Second Part,

\ ITNESSETH, Whereas, thue-s7.d party of the first part now owhs and holds the following mortgage and the debt secured
thereby;

WHEREAS, the present owner ot (ne premises hereinafter described is about to execute and deliver to said party of the second
part, a morigage, to secure the sum of {70.0r0.00%and interest thereon, of real estate described as:

SEE EXHIBIT "A" ATTACHED HERET O 'AND MADE A PART HEREOF. 97678849

*and recorded as ument t:mbe
The Existing Mortgage secures a lean in the origini principal amount of $50 003%3 pu?guanT O a ngle or lcan agreement dated

JULY 3, 1997, and was recorded on JULY 15, 1987 ivbouk N/A , page N/A , as instrument no. 97507222, Official Records of
CQOK_, county; WHICH CREDIT LiMIT HAS BEEN SJULSSEQUENTLY MODIFIED PURSUANT TO AGREEMENT BETWEEN

BOTH PARTIES TC THE NEW CREDIT LIMIT OF $32,000.00
AND WHEREAS, said party of the second part has refused 1~ accept such martgage unless the mortgage held by the party of

the first part be subordinated in the manner hereafler stated,

NOW THEREFORE, in consideration of the premises, and to inducesaid party of the second part to accept said mortgage, the
said party of the first part hereby covenants and agrees with said pucty of the second part that said mortgage held by party of the
first part be and shall continue to be subject and subordinate in lien to ‘ne .i=rn of said morigage about to be delivered to the party
of the second part, to the amount of $70,000.00, but not 1o exceed $70,0740.20, exclusive of future advances which New {.ender
may thereafter make to protect the lien of its morigage and/or the value of t2< collateral ("maximum amount”), pursuant to a note
or loan agreement dated SEPTEMBER 8, 1997. The New Mortgage is to be re.orded concurrently wilh this Subordination
Agreement and any such sums additional thereto as may be secured by the terins o1 naid mortgage, and any extensions, renewal,

and meodification thereof.

This agreement may not be changed or terminated orally. This agreement shall bind<ara 2nsure to the benefit of the partiesw
hereto, their respective heirs, personal repregentatives, successors and assigns. 3}

ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BF € PENDED FOR OTHE

(=}
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS 7HZ PERSON OBLIGATE =3
PURPOSES THAN iIMPROVEMENT OF THE LAND.

&S

IN WITNESS WHEREOF, the undersigned has execuled these presents this ZND day of SEPTEMBER, 1957,

Bank of America National Trust and Savings Association /
, / - ﬁ/ 7/, 24
“LAUREL M. SILVERMAN " Dafe

4
/i) /‘ \}*w i Date
' // Ae Sty il

Marta Gorjian Senior Credit Officer Date Date
Date

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
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STATE OF CALIFORNIA )

! COUNTY OF ORANGE ¥SS

On September 2, 1497 before me, _THE UNDERSIGNED, a Notary Public in and for said State, personally appesared
Marta Gorjian_, personally known to me o be the person(s) whose name is/are subscribed to the wilhin instrument and
acknowledged to me that he/she executed the same in his/her authorized capacity and that by hissherftheir signature(s) on the
instrument, the persan(s), or the entity upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.

Signature

This Document bears embossment
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UNIT NUMBER 551-2 IN THE 545-553 MELROSE AVENUE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 ANY 2 AND THE EAST 12 INCHES OF LOT J IN hARNSTROM‘S SUBDIVISICN OF LOTS €
AND 7 AND .00 R (EXCEPT THE SOUTH 143 FEET THEREOF) IN COUNTY CLERK’S DIVISION OF
LoT8 3, 4, Z,6+7, 8, 9 AND PART OF LOT 2 IN ASSESSOR’S DIVISION OF LOTS 27 AND
28 IN PINE GROVE, A SUBDIVISION OF PART OF SKCTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIARD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS,

WHICH SURVEY 1S ATTACHED 5 IXHIBIT "A" TO THX DECLARATION CF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24473786 TOGETHER WITH ITS UNDER PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN CNOK _COUNTY, ILLINGIS
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