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MORTGAGE s 2(//

THIS MORTGAGE (“Sceurity Instrument”) is given on  AUGUST 22, 1997 . The mortgagor is
JEFFREY A FINLEY A MARRIED MAN (\ND LAWRENCE P BONDURANT HIS WIYE

("Borrower”), This Securily Instrument is given to FLRSY CHICAGD NBD MORTGAGE COMPANY,

which is organized and cxisting under the laws of THE S17.0% OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lendee”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED EIGHTY E13HT AND 00/100

Dollars (U.S. § 127, 768.00 ). This debt is evidenced by Botrower's otz dated the same date as this Security
Instrument (*Note”), which provides for monthly payments, with the full debt, if #:0t paid carlier, due and payable on
SEPTEMBER 01, 2027 . This Securtity Instrumen! secures to Lender (a) the repayment ol the debt
evidenced by the Nole, with interest, and all renewals, extensions and modifications oiche Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secerity Instrument; and (¢)
the performance of Borfower's covenants and agreements under this Secutity Instrument’wra-the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following deseribad-property located in
CITY OF CHICAGO, COOK County, lllinois:
UNIT 607 IN PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, AS DELINRATED ON A SURVEY

OF THE POLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9 AND THE NORTH 1/2 OF LOT 10 IN PARKER AND OTHERS SURDIVISION OF

BLOCK 103 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 15, TOWNSHIP 39

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN/

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 97248157; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTBREST

IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN 17-16-410-001-0000, 17-16-410-002-000, 17-16-410-003-0000 AFFECTS PIQ & OP

which has the address ofi 801 5 WELLS ST #607, CHICAGO {Street, City),

Minois 60607 {2ip Code] ("Property Address”);
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o hercafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate heseby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and ar.y prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may atiain priofity over this Security Instrument as & licn on the Propenty: (b) yearly
leaschold payme:ts £+ ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance pretiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordaice with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are called "Tisciow Items.” Lender may, al any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender 1o a federally related morigage loun may require for Borrowet's escrow account under the
federal Rea! Estate Settlement Procedures Act of 1974 as amended fram time to time, 12 U.S.C. Section 2601 ef seq.
(“RESPA™), unless another law thet epplies Lo the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxcecd the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of ¢»:senditures of future Escrow lters or otherwise in accordance with applicable
law,
The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bortower for holding and applying the Funds, annually analyzing the
escrow account, o verifying the Escrow Items, uniesLender pays Borrower intcrest on the Funds and applicable law
permits Lender to make such a charge. However, Lendci may require Borrower to pay a one-time charge for an
indepenident real estate lax reporting service used by Lendler in connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law recuirss interest to be paid, Lender shall not be required to pa
Bortower any interest or camings on the Funds. Borrower and Lepder may agree in writing, however, that interest shel
be paid on the Funds. Lender shall give to Bottower, without chargs, #n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Furids was made. The Funds arc pledged as additional
security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may.se notify Borrower in writing, and, in
such case Borrower shall pay 1o Lendet the amnount necessary 1o make up the deficizney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prmptly refund to Borrower any ¢
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendrr, piior to the acquisitionor o}
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ac< risdit against the sums @
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, 10 any late charges due undet the Notc. N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributablc 10 the e
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien ina munner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operale 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that uny part of the Property is subject ta
lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the licn or take one of more of the uctions set forth shove within 10 days of the giving of
notice.
5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazatds,
including floods or flooding, for which Lender requites insusance. This insurance shall be muintained in tic amounts and
for the periods that Lendet requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shail not be unreasonably withheld. If Bortower fails to maintain caverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

Al insurance policics and renewals shall be acceptable 1o Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requites, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the cvent of loss, Botrower shall give prompt notice lo the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lendérand Bortower otherwisc agree in writing, insurance proceeds shall be applied (w restoration or repair
of the Property dameged, if the restaration or repait is economically feasible and Lender's security is nol Jessened. If the
restoration ot repair i fint cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums seozied by this Security Instrument, whether ot not then due, with any excess paid lo Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered 19 settle a claim, ther Londer may colleet the insurance procceds. Lender may use the proceeds to repair or
restore the Property ot (o pay sams sceured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Botrower otaeraise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in puragraphs 1 and 2 or change the atnount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by lhi:a‘-D

Security [nstrument immediately prior to the acguisition.
6. Occupancy, Preservation, Maintenance =~ Protection of the Property; Borrower’s Loan Application; =}

Leaseholds. Borrawer shall occupy., establish, and use the-Property as Borrower’s principal residence within sixty days ¢
aftet the execution of this Security Instrument and saall conlinue 1o occupy the Properly as Borrower's principal -]
residence for at least one year after the dale of occupancy, ualess Lendcer othcrwise agrees in writing, which consent shall @
not he unreasonably withield, or unless extenuating circumstayices cxist which are beyond Borrower's control. Borrower g
shall not destroy, damage or impair the Property, allow the Projebly to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action ot proceeding, whicther civil or criminal, is begun that in Lender’s ot
good faith judgment could result in forfeiture of the Property or otiicrwise materially impair the lien created by this
Sccurity Instrument or Lender's sccurity interest. Borrower may cure/such a default and reinstste, as provided in
patagraph 18, by causing the action ot proceeding to be dismissed witlia mling thal, in Lender's good faith
determination, precludes forfeiture of the Bortower's interest in the Propert ¢ ather materia) impairment of the lien
created by this Security Instrament or Lender's securily interest. Borrower shall aise: be in defaull if Borrower, duting the
loan application process, gave materially false of inaccurate information or staterenis to Lender (or failed to provide
Lendcr with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
repesentations concemning Bottowet's occupancy of the Property as a principal residence’ If this Sceurity Instrument is

on a leaschold, Borrowet shall comply with all the provisions of the lease. I Borrower acquiiesee Litle (o the Property,

the leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenats and agreements
conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Linder's rights in the
Propenty (such as a procceding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever s necessaty to proteet the value of the Property und Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in coutt, paying feasonable aftommeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agtee 10 other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with inicrest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
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premiums required to obtain eoverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shalf pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Bortawer when the insumnce coverage lapsed or ceased to be in cffect. Lender will accepl, use and retain these
payments as a loss reserve in lieu of morigage insurance. Laoss reserve payments may no fonget be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or priof to an inspection specifying reasonable cause fot the inspection.

1. Condemnation. The proceeds of any award or claim fos damages, direct of consequential, in connection with
any condemnation o other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event-of J. total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether srnot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market va've of the Property immediately before the taking is equal to or grealer than the amount of the
sums secured by this Sesanity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by tis Security Instrument shall be reduced by the amount of the procceds multiplied by the
following fraction: (a) the tota! ariount of the sums secured immediatcly before the taking, divided by (b) the fair market
value of the Property immediatel: tefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fais market value of the Property immediately before the taking is less than the
amount of the sums secured immediaiciy vefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwisc provides, the proceeds shall be applied to the sums sccuted by this Security Instrument
whether or not the sums are then due.

, If the Property is abandoned by Borrowei, £ if, afer notice by Lender to Borrower that the condemnor offess to

make an award or settle a claim for damages, Borinweer fails o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the piroceeds, al its option, cither to festoration or repair of the Property
or {o the sums sccured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing -any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments teferred o v paragraphs 1 and 2 ot change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not'» Waiver. Exicnsion of the time for payment or
modification of amottization of the sums secured by this Security inst=ument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the ofiginal Panower or Borrowet's successofs in intefest.
Lender shall not be requited to commence proceedings against any successorin interest or refuse to extend time for
yment ot otherwise modify amortization of the sums secured by this Securiy iastrument by reason of any demand

pa
made by the original Borrower or Borrower’s successors in interest. Any forbearsiice by Lender in excrcising any right

ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. T.c covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender apd Rorrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, An; Borrower who co-signs
this Security Instrament but does not execute the Note: {a) is co-signing this Security Instrumera ouly ta mortgage, grant
and convey that Bortower's inferest in the Property under the terms of this Security Instrument, {0} is not personally
obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Lender and any oty Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Inslrument or the
Nole without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum toan
chatges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to feduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducing the principal owed
unider the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

14, Notlees. Any notice io Borrower provided for in this Securily Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
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- first class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice
+ provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be govemed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrament of the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note arc declared to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

| 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

initis sold or ‘ransferred (ot if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums sceured
hy this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument,

If Lender execises this option, Lender shall give Borrower notice of acceleration. The noliee shall provide a period
of not fess than 5Gliys from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted e this Sceurity Instrument without [urther notice or demand on Borrower.

18. Borrower’s Eig%t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicablc law may specify for réinstatement) before sale of the Property pursuant to any power of sale conlained in this
Sccurily Instrument; or (b) entry «-Fa judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lendet all sums which then woulil be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any sther covenants or agreements; (c) pays all expenses incurred in enforcing this
Seeurity Instrument, including, bul not linited to, reasonable attomeys® fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of tkis, Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Séoaity. Instrument shall continue unchanged. Upon reinstatement by o
Borrower, this Security Instrument and the obligaiicss secured herehy shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstale shall notapp!y in the case of acceleration under paragraph 17, =)

19. Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Note (together with this Sccurily\}
Instrument) may be sold one or mote times without prior ncticz to Borrower, A sale may result in a change in the cntilym
(known as the “Loan Servicer”) that collects monthly payments die under the Note and this Sccurity Instrument. There@C
also may be one or more changes of the Loan Servicer unrelated to s sale of the Note. If there is a change of the Lo &N
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable luw.
The notice will state the name and address of the new Loan Servicet aid the 2ddress to which payments should be made.
The notice will also contain any other information required by applicable latv.

20. Hozardous Substances. Borrower shall not cause or permit the presericr; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyrsaeclse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences il not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally hecognized Lo be appraptialc to
normal residential uses and (o maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demard, b.wsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 2y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Propery is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this patagraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products,
toxic pesticides and hethicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive

-,_ matcrials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
3 Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

e

3
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specified in the notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judiciai
proceeding and sale of the Property. The notice shall further inform Borrower of the right o reinstate after acceleration
and the right to assert in the foreclosute proceeding the non-existence of a default or any other defense of Borrower 1o
acccleration and foreclosure. If the defunlt is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of afl sums secuted by this Secunly Instrumeni without further demand and may
foreclose this Security {nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 23, including, but not limited to, reasonable attomeys' fees and costs of
titie evidence.

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunity

Instmment without charge lo Borrower. Borrowet shall pay any recordalion costs.
23, Walver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24, Riders to this Sacurity Instrument. If anc or mote riders are executed by Borrower and recorded together with
this Security Instrumezil, i cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants aix’ agreements of this Securily Instrument as if the rider(s) were a pant of this Sccurity
Instrument. [Check applicabic Yo7 (es))

Adjustable Rate Rider a Condominium Rider @ 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider
V.A. Rider [ Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covenants C(mlain/eq in this Sccurity
Instrument and in any rider(s) executed by Borrower and recerdzd with it # - e .
Wilnesses: : N : ‘

“OFFICIAL SEAL”
Bo-sgeh hbed Martinkus
(Scal) Hutasv Probe State of llhncg;%m
-Borrower MY Comm:asiia ExpuesHay 1

STATE OF ILLINOIS, @9@%_ County ss:
L {;ng LWWC(’Z ' , & Notary Public in and for said county and state do hereby
certify that A ED

FFREY A FINLEY
LAWRENCE P BONDURANT HIS WIFE

TCRRLILS

, personally known to me to be the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged that

he signed and delivered the said instrument as free and vo " hges ahd purposes
therein set forth.

Given under my hand and official seal, this 228D
My Commission Expires: X ‘H__
This Instniment was prepared by: SUE BROWN
@R -SRI siot) Pae Dot 8 Form 3014 9/80

0196540




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0186940

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 228D day of AUGUST . 1997 , and is
incorporated inteland shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
*Sceurity Instrumen?”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Nate (the “Note") to PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”y of the same date pind covering the property described in the Sceurity Instrument and located at:

801 8 WELLS ST #5607
CPLCAGO, IL 60607

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCfc LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TInf AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the ¢coverants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 7.500 #. The Note provides for changes in the

interest rate and the monthly paytnents, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pay may change on the first day of SEPTEMBER , 2004 , and on that day every

12th month thereafter. Each date on which my interest rute could chunge is called a “Chang; Dw'e.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” iz the weekly average
yield on United States Treasury sceuritivs adjusted to a constant maturity of 1 yesr, as made avuileble by the Federal
Reserve Board, The most recent Index ligure available as of the date 45 days belore cach Change-Date is culled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose o new index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will calculate my new interest rale by adding
THREE AND 000/1000 pereentuge point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Singla Farmuly
Page Y ol 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new injerest rale in substantially
equal payments, The result of this calcuiation will be the hew amount of my monthly payment.

(D) Limlits on Interest Rote Changes

The interest rae § am required to pay ot the first Change Date will not be greater than 9.500 % or
less than 5.500 %. Thereafter, my interest rate will never be increased o decreased on any single
Change Date by mzic than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My iateest rate will never be greater (han 12.500 %.

(E) Effective Dat( of Changes
My new interest rate Wiy hecome effective on cach Change Date, [ will pay the amount of my new monthly payment

beginning on the first montldy payment date after the Change Date unti) the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or muil to me 8 notice of any changes in my interest rate and the amount of my manthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone numbet of a person who will answer any question [ may have regarding the notice.

BY SiGNING BELOW, Borrower accepls and sgrees to the terms and covenants contained in this Adjustabie Rate
Rider.

ﬁ -1220008 (v300)
w
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0106940

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 228D duyof  AUGUST , 1997 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seeurity Instrument”) of the same date given by Lhe undursigned (the “Borrower™) to
secure Borrower's Note to
FIRST CHICAGO NED MORTGAGE COMPANY,

A DRLAWARE CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Sceurity Instriment and located at:
801 S WELLS ST #607
CHICAO, ILLINOIS 60607

[Property Address)
The Propetty-includes a unit in, together with an undivided interest in the common clements of, a

congdominium preicl known as:
PAPER PLACE LO/TUNINIUM

[Name of Condominium Project]
(the “Condominium Project”)) If the owners assaciation or other entity which acts for the Condomihium
Project (the “Owners Assocrition®) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Associution and the uses,
proceeds and benefits of Borrowe s interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Sceurity
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bortower shall perform all of Borrower's obligations under the
Condominiumn Project’s Constituent Documen's. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiizivea Project; (i1) by-laws; (iii) code of regulations; and (iv)
ather equivalent documents, Borrower shall promgy” pay, when due, all dues and assessments imposed
putstant to the Conslituent Documents.

B. Hazard Insurance. So long as the Owners Assediation maintains, with o generally aceepted
insurance cartier, a "master’ or "blanket” policy on the Chndominium Project which is satisfactory to
Lender and which provides insurence coverage in the amounts 16t the periods, and aguinst the hazards
Lender requires, including fite and hazards included within the term "eatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z{os the monthly puyment 1o Lender of
the yearly premium instaliments for hazard insurance on the Property; un
(i) Borrower's obligation under Uniform Covenant § to muisiaii hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of uny lupse in required hazard instrapze coverage.

In the event of a distribution of hazard insurance praceeds in liew of restorationoriepair following a
joss to the Property, whether to the unit or to common clements, any proceeds payable e Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Sevuriy Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Associalion maintains a public linbilily insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The preceeds of uny award or cluim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other laking of ali or any pan of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby assigned
atid shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Smyle Farmily: Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 314f8 8/
Page 1 0f 2
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior

wrilten consent, cither pattition or subdivide the Property or consent to:
(i} the abaundonment or termination of the Condominium Project, except for abandonment or

terminalion requited by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain; _
«(i1) any amendment (o any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pry th=m. Any amounts disbutsed by Lender under this paragraph F shall become additional debt of
Borrower wccured by the Security Instrumeni. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dute of disbursement al the Note rate and shall be
payable, with i;ite est, upon nofice from Lender to Borrower requesting payment.

BY SIGNING BELOY, Borrower sceepts and agrees to the terms and provisions contained in this
Condominium Rider.

)

PINLEY/ /
4 ]

"B 2 BOND
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