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_ MORTGAGE
THIS MORTGAGE {"3auurity instrument™) is given on _September 8th, 1987

The morigagor is__Harris havik Hinsdale, as Trugtee*
, ("Borrower”). This Security Instrument is given to

HARRIS BANK NAPERVILLE P2 , which is organized

and existing under the laws of THE STALE OF (LINCIS , and whose address is ",
503 NORTH WASHINGTON 5T, NAPERVILLE, IL( INOI5 60588 {"Lender"). / 0
Borrower owes Lender the principal sum of Eghty Thousand Five Hundred and 00/100 N ~
Doliars (U.S. $ __30,500.00 ). 7nh; c'abl is evidenced by Borrower's note dated the same date as

this Security instrument ("Note”), which provides ¥ wionthly payments, with the full debt, if nol paid eartier, due

and payable on October 1at, 2027 ~ . This Security instrument secures to Lender: () the

repaymeni of the debl evidenced by 1he Note, with intevast.and aif renewals, extensions and madifications of the
Note; (b) the payment of all other sums, with interest, advanusd under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemants under this Security
instrument and the Note. For this purpose, Borrower doas hereby norigage, grant and convey to Lender the fol-
fowing described property focated in COOK ~ County, tfiinois:

LOT 31 IN PLUM GROVE TERAACE, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF T)4E
SOUTHWEST 1/4 OF THE NORTHWEST t/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGZ 1)
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT JNDEX NUMBER: 02-14~103-013-0000

which has the address of 408 N. COMFORT. PALATINE \
eel) TR y
HHinols 80087~ ("Property Address™); K
[Zip Codw} 'nnia,s - ‘)_,.,
ILLINQIS - Single Family - Fannle Mae/ Freddie Mac UNIFORM INSTRUMENT Form /
GFS Form 3014 (6J16) {page 1 fgl 7pages)
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Loan Number: NAP-0050580099 .

TOGETHER WITH &l the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property”. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub- -
Ject 1o any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-unfform covenants
with imited variations by junsdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes
due under the Note.

2. Fundr for Taxes and Insurance. Subjec! to applicable law or to a written waiver by Lender, Borrower
shalt pay 1o Lende.-on the day monthly payments are due under the Note, until the Note is pakd in full, a sum
{"Funds" for: (a) yeary taxes and assessments which may attain priority over this Security Instryment as a lien on
the Property; (b) year'/ Irasehold payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d) veurly fliood insurance premiums, if any: (e) yearly morigaga insurance premiums, i any,
and (f) any sums payabie by Purrower to Lender, in accordance with the pravisions of paragraph 8, in liev of the
payment of mortgage Insurancr: premiums. These tems are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amount [0t 10 éxceed the maximum amount a lender for a federally related morgage
joan may require for Borrower's escro'# account under fhe federal Real Estate Settiement Procedures Act of 1874
as amended from time fo time, 12 U.5.C. Section 2601 et seq. ("RESPA), unless another law that applies 1o the
Funds sets a lesser amount.  so, Lender iy, at any time, coliect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amou it of Funds due on the basls of current data and reasonable es-
timates of expenditures of future Escrow Items or ot:srwise in accordance with applicable law.

The Funds shall be held in an institution whose dzpcsits are insured by a federal agency, instrumeniality, or
entity {including Lender, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Htems. Lender may not charge Bsrower for holding and applying the Funds, annually
analyzing the escrow account, or vertfying the Escrow ltems, 1ivess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howeve., Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service usei ty Lender in connection with this loan, un-

& less applicable law provides otherwise. Unless an agreement is made ot applicable law requires interes! to be
U= paid, Lender shall not be required to pay Borrower any interest or eamitgs £ the Funds. Borrower and Lender
b o] may agree in writing, however, that interest shall be paid on the Funds. Lendor shall give io Borrower, without
0 charge, an annual accounting of the Funds, showing credits and debits to the s and the purpose for which

S each debii to the Funds was made. The Funds are pledged as additional securily o all sums secured by this

g Security Instrument.

en It the Funds held by Lender exceed the amounts permitied lo be heid by applicalite kw. Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable 174..<if the amount ot
the Funds held by Lender at any time is not sufficient to pay the Escrow lems when due, Lenser-may so notity
Borrower in writing, and, in such case Borower shall pay (o Lender the amounl necessary o fuake up the
deficiency. Borrower shall make up the deficiency in no mare than twelve monthly payments, at Lander's sole
discralion.
Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. H, under paragraph 21, Lender shall acquire or sell the Properly, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds hekd by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Nots.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable to the Property which may ailain priority over this Securty Instrument, and leasehoid payments or
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in
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that manner. Borrower shall pay them on time directly to the person owed payment. Barrower shall promplly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Barrower: (a} agrees in writing lo the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in good falth the lien by, or defends against enforcement of the lian in, legal proceedings
which in the Lender's opinion oparate to prevent the enforcement of the lien; or (c) sacures from the holder of the
lien an agresment satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a nolice identifying the lien. Borrower shall satisfy the lisn or take one or more of the actions set
forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower ghail keep the improvements now existing or hereatter
erecled on the Property insured against loss by tire, hazards included within the term "extended coverage” and any
other hazards, including tloods or tlooding, for which Lender requires insurance. This insurance shall be main-
tained in the araoui s and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Boriov:er subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to
maintain coverage desriibed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accoruancs with paragraph 7.

All insurance policies 7i1t-renewals shall be acceptabie to Lender and shall include a standard montgage
clause. Lender shall have therignt to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolice to the insurance carrier and Larde.. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwina agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the rectoration or repair is economically feasible and Lender's security is not
lassened. If the restoration or repair is not o mically leasible or Lender's security would be lessened, the In-
surance proceeds shall be appiied to the sums tecurad by this Security Instrument, whether or not then dus, with
any excess paid to Borrower. If Borrower abandons :he Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a cluim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repalr or restore the Prope:ty or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin whan tre ratice is given.

Unless Lender and Borrower otherwise agree in wriling, ary apolication of proceeds to principal shall not ex-
tend or postpone the due date of the manthly payments referred 10 it yaragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property Is acquired Gy Lenar, Borrower's right to any insurance
policigs and proceeds resulting irom damage to the Property prior to the {cquisition shall pass to Lender to the ex-
ient of the sums secursd by this Security instrument immediately priot 1o the arguisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds.  Borrower shall occupy, establish, and use the Proserly as Borrower's principal
residence within sixty days after the execution of this Security Instrument and sha'l'continue to occupy the
Property as Borrower's principal residence for al least one year after the dale of cccupancy, unless Lender other-
wise agrees in wriling, which consent shall nat be unreasonably withheld, or unless extenualing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Pioperty, allow the
Property to deleriorats, or commit waste on the Properly. Borrower shall be in default if any for/enure action or
proceeding, whether civil o ¢riminal, is begun that in Lander's good faith judgment could result in 1chalure of the
Property or otherwise materially impair 1he lien created by this Security Instrument or Lender's security interes!.

“Borrowsr may cure such a default and rainstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruting that, in Lender's good faith determination, preciudes forfaiture of the Barrower's in-
tergst in the Property or other material impairment of the lien created by this Security instrument or Lender's
security interest. Borrower shall also be In default if Borrower, during the loan application process, gave materially
talse or inaccurate information or statements to Lender (or failed o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concemning
Borrower's occupancy of the Property as a principal residence. If this Security Insirument Is on a leasehold,
Borrower shall comply with ali the provisions of the lease. |f Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a legat proceeding thai may significantly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or fortetture or to

enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the

Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien

which has priority over this Security Instrument, appearing in cour, paying reasonable atlomeys’ lees and entering

on the Praperty to make repairs. Atthough Lender may take action under this paragraph 7, Lender does not have

10 0o so.
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured

by this A Security Instrumenl. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan
gsecured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall 7y, the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously In effect, at a cost substantially equivalent 1o the cost to Borrower of the morigage insurance previously
in effect, from an altamate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not avallable, Borrow#/ £hall pay to Lender each month a sum equal fo one-twelth of the yearly morigage in-
surance premium being fiail by Borrower when the insurance coverage lapsed or ceased 10 b in effect. Lender
will accept, use and retain thass payments as a loss reserve in lieu of mortgage insurance. (0ss reserve payments
may no longer be required, ai ‘G option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums regvired to maintain mortgage insurance in effect, or to provide a ioss reserve,
untll the requirement for mortgage insurz.nce ends in accordance with any written agreement between Bomower
and Lender or applicable law.

9. Inspection. Lender or its agen! tia, Make reasonable sntries upon and inspections of the Property.
Lender shali give Borrower notice at the time i r orior to an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation of other taking of amy rat of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenc'e”.

In the event of u total taking of the Property, the proceeds :hail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paic t Rorrower. In the event of a partial taking of
the Property in which the fair market value ot the Property immediately buiore the taking s equal to or greater than
the amount of the sums secured by this Security Instrumant immediate)y before the taking, uniess Borrower and
i ender otherwise agree in writing, the sums secured by this Security Instruinzn shall be reduced by the amount of
the proceeds multiplled by the following traction: (a) the total amount of the suris “ecured immediately before the
taking, divided by (b) the fair market value of the Property immediately before (he 1aking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair man-et value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately Jefore the taking, uniess
Borrower ang Lender otherwise agree in writing or unless applicable law otherwise provides, (ho nroceeds shall be
pplied 10 the sums secured by this Security instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the on-emnor otiers
10 muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ader the date

the notce is given, Lender is authorized to coflect ar apply the proceeds, at its option, either to restoration or

repair oi the Froperty or IS the surrs secured by this Security instrument, whether or not then due.

Unless Lender and B rrower otherwise agree in writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lendor Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securily Instrument granied by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors In Interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenanis and
agreements of this Sacurity Instrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securtty
Instrument only to mortgage, grant and convey thal Porrower's interest in the Property under the lerms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extand, modty, forbear or make any accommadations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13, Loan Charges. |l the loan secured by thic Security Instrument is subject to a law which sels maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the ioan exceed the permitted limits, then: (a) any such koan charge shall be reduced
by the amount necessary to reduce the charge 1o the permiited imit; and (b) any sums aiready collected from
Borrower which exceeded permitted limils will be refundad to Borrower. Lender may choose to make this refund
by reducing thz orincipal owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the redusiion will be trealed as a pantial prepayment without any prepayment charge under the Note.

14. Notices. | A nolice to Borrower provided for in this Security instrument shall be given by delivering
or by mailing it by fire: clzss mail unless applicable law requires use ot another method. The notice shall be direc-
ted to the Property Address o~ any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mal’ to Lender's address stated herein or any other address Lender designates by
notice o Borrowar. Any notics provided for in this Security Instrument shall be deemed to have been given (o
Borrower or Lender when given as jrovidad in this paragraph.

15. Governing Law; Severabit’iy. . This Securfly instrument shall be governed by federal law and the law
of the jurisdiction In which the Praperty Is fucated. In the event that any pravision or clause of this Security
instrumant or the Note conflicts with applicaie Yaw, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given encct without the conflicting provision. To this end the provisions ot
this Security instrumant and the Note are declared. v e severable.

16. Borrower's Copy. Borrower shall be given-ons conformed copy of the Note and of this Securlty
Instrument,

17. Transfer of the Property or a Beneficlal Interaz. '» Borrower. |If all or any part of the Property or
any interes! in it is sold of transterred (or if a beneficial interect in-Borrower is sold or transferred and Borrower {8
not a natural person) without Lender's prior written consent, Lendsr :nay, at its oplion, require immediate payment
in full of all sums secured by 1his Security Instrument. However, this aziion shalf not be exercised by Lender H ex-
ercise is prohibited by lederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower riotice oi-2cseleration. The notice shall provide a

periad of not less than 30 days from the date the nolice is delivered or mailedt wihin which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 10 pay 1hese sums prio” 10 the expiration of this period,
Lender may invoke any remedies permilled by this Security Instrument without furiher notice or demand on
Barrower,
18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower sliall have the right to
have enforcamant of this Security Instrument discontinued at any time prior to the earlier o1:/8;'S days (or such
other period as applicable law may specily for reinstatement) before saie of the Praperty pursuar« '2 any power of
sale contained in this Sacurity Instrumant; or (b) entry of a judgment enforcing this Security Insiviaont. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument
and the Note as il no acceleration had occurred; (b) cures any default of any other covenants or agraements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasanably require to assure that the lien ot this Security Instrument,
Lender's rights in the Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shal remain fully eHective as f no acceleration had occurred. However, this right 1o reinsiate shall not
apply inthe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A saie may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes af the Lean Servicer unrelated to a sale of the Note.

Him . Form 3014 §/00
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il there Is a change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address 10 which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Subsiances.  Borrower shali not cause or permit the presence, use, disposal, storage,
n* release of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two semences shall
not apply 1o the presence, uge, or storage on the Property of smali quantities of Hazardous Substances that are
ganarally recagnized to ba appropriate 10 narmal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or ragulatory agency Or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower lsams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance atlecting
the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental L7a.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Env:antnantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, 1o pastickies and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive mate:iz!s. As used in this paragraph 20, "Environmental Law” means (ederal laws and laws
of the jurisdiction where the Srsperty is kocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender furthar covenant and agree as follows:

21. Acceleration; Femedi~s. )ander shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any coverant ar agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 uniess a/picable iaw provides otherwise). The notice shall specify: (a)
the default; (b) the action required 10 curc t e default; (c) & date, not less than 30 days from the deate
the notice is given to Borrower, by which tr.c usfault must be cured; and (d) that falture to cure the
defauht on or before the date specified in the not'ce may result in acceleration of the sums secured by
this Security instrument, foreclosure by judiclal proczading and sale of the Property, The notice shall
further inform Borrower of the right to reinsiate s%.¢. acceleration and the right to assert in the
foreciosure procesding the non-existence of a default 2 2ny other defense of Borrower to accelera-
tion and foreclosure. I the default s not cured on or betore .ne date specified in the notice, Lender at
its option may requirs immediate payment In full of all sur~s secured by this Security instrument
without further demand and may foreclose this Security instruren® by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred In pursuing the romedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs o' ftle evidence.

22. Release. Upon payment of all sums secured by this Securlty iiistziment, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordaticn ¢5sts.

23, Waiver of Homestead, Borrower waives ail right of homestead exempiicn in.the Property.

24. Riders to this Security Instrument. it oneg or more riders are executec! by Borrower and recor-
ded together with this Security instrument, the covenants and agreements of each such rider.shzu be incorporaiedw
into and shall amend and supplement the covenants and agreements of ihis Security instrume:t-as if the nder(s} .}

were a part of this Securtly instrument. {Check applicable box(es)} o
X Adjusiable Rate Rider 3 condominium Rider (] 1-4 Famity Riger =3
D Graduated Payment Rider D Planned Unit Developmeant Ricter D Biweekly Payment Rider %
[ Balioon Rider D Rate Improvement Rider ] second Home Rider Eg

4 Other(s) {specity)
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security

instrument and in any rider(s) executed by Borrower and recorded with i.
RIDER ATTACHED HERETO IS HERFEE

Witnesses:
EXPRESSLY MADE A PART HEREQE :

{Seal)

HARRIS BANK HISNDALE, AS TRUSTEE** -Bormrower

(Seal)

Form 3014 9/80 -Borrower
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This duocument is made and cxecuted by Harris Bank Hinsdale, N.A., as Land Trustee, and is
accepted upon the express understanding and Agreement of the parties hereto that Harris Bank
Hinsdale, N.A. enters into the same not personally, but only as such Trustee, and that, anything
herein to the contrary notwithstanding, cach and all of the indemnities, represenlations,
watranties, covenants, agreements and undertakings herein contained are intended not as the
personal indemnities representations, warramties, cavenants or undertakings of Harris Bank
Hinsdale /N.A., or for the purpose of binding Harris Bank Hinsdale, N.A. personally, but are
made and wrtended for the purpose of binding only that portion of the trusi property described
herein, and this document is executed and delivered by Harris Bank Hinsdale, N.A. not in its
own right, butsoizly at the direction of the party having power of direclion over the trust and
in the exercise of (it powers conferred upon Harris Bank Hinsdale, N.A. as such Trustee, and
that no personal liatality is assumed by, nor shall be asserted against, Harris Bank Hinsdale,
N.A. or its agents or emrcioyees because or on account of its making or execuling this document
or on account of any indemaity, representation, warranty, covenant, agreement or undertaking
herein contained, including, tat not limited to any liability for violations of the Comprehensive
Environmental, Response, Compensation and Liability Act of 1980, 42 1).8.C. Section 960§ ¢t
seq. as amended or any other muricipal, county, state or federal laws, ordinances, codes or
regulations pertaining to the trust proptrty st in the use and occupancy thereof, all such liability,
if any being expressly waived and released. It is further understood and agreed that Harris Bank
Hinsdale, N.A. individually, or as Trustee <hali have no obligation to see to the performance
or non-performance of any indemnity, represeistation, warranty, covenant, agreement or
undertaking herein contained, and shall not be iiable for any action or non action taken in
violation there. [t is further provided, however,thut this paragraph shall not impair the
enforceability, or adversely affect the obligations of ary other signatories hereto or under any
separate instrument of adoption or guarantee nor otherwise impair the validity of any
indebledness evidenced or secured by this document except os expressly set forth,

Harris Bank Hinsdale, N. A, as Trustee under Trust L- 3282 datesd 573/94

By: \XMW f

AAssistant Vicgresi ent % ‘Vrust Officer

Altest:
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State of lliinois
County of DuPage

I, the undersigned, a Notary Public in and for said County, in the State of Illinois, do hereby
certify that Lois Nugent, who is Assistant Vice President and Trust Officer of Harris Bank
Hinsdale, National Association, and Mary E. Koch who is Vice President of the same
corporation, personaily known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Assistant Vice President and Trust Officer and Vice President
respectively, appeared before me this day in person and acknowledged that they signed and
delivered the foregoing instrument as their free and voluntary act and as the free and voluntary
act of the coimoration for the use and purposes therein set forth; and the Assistant Vice President
then and therr acknowledged that she, as custodian of the corporate seal, affixed the corporate
seal to the foregoing instrument as her free and voluntary act and as the free and voluntary act of
the corporation, for ilie uses and purposes therein sei forth. Given under my hand and seal this

8th day of September, 1297
_B’)L Q/wz )/’ / 71//»«

Notary Public

nen»)))))nmn»:nn.\mnn)n
X g

,E “OFFICIAL StAL”
%« Cynthia M. Pawla {
X Notary Public, State of Ilinois ¢

;‘ My Commission Expires 06/15/99 5
200102009 I NI I NI 11025
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Logn Number:  NAP-0050

{Seal)
-Borrower

{Seal)
-Borrower

[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, County ss:

|, THE UNLERSIGNED
a Notary Public in andor aid county and state, do hareby certify that

personally known lo me to be the-same person{s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acl.noxledged that he/sheshay signed and delivered the said instrument as  his/her
free and voluntary act, for the uses and urpo=aes therein set forth,

Given undar my hand and official seal, this 6th day ol September, 1987

My Commission expires:
Nolary Pubhc

Form 3014 9/80
(page 7 of 7 pages)
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Lot o ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this  6th day of September, 1997
and is incorporated into and shall be deemed to amend and supplemsnt the Morigage, Deed of Trust or Securlly
Dead (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower" to secure Bofrower's
Adjusiable Rate Nole (the "Note") to HARRIS BANK NAPERVILLE
(the "Lender”) of the same date and covering the preperly described in the Security Instrument and located at.

408 N. COMFORT LANE PALATINE, ILLINOIS 60067-
{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOSRCOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lencerfurther covenant and agree as lollows:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
" The Note provides for a initial interast rate of 6.875 %. The Note provides lor changes in 1he
interest rale and the monthiy pay:nents, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may ciange on the first day of Octaber, 2002 , and on that
day every 12th month thereafter. Each da e «n which my interest rate could change is called a "Change Date.”

(B) The Indax

Beginning with the first Change Date, my inlerest rale will be based on an index. The “Index" Is the weekly
average yield on United States Treasury securilies ¢ ojusted lo a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index iicard avaifable as of the date 45 days before each Change
Date is called the "Current Index."

If the Indlax is no longer available, the Nole Holder wiir zncose a new index which Is based upon comparable
information. The Note Holder wiil give me notice of this choice,

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my nevs inturast rate by adding Two end Three Quarters
percentaga points { 2.750 %) lo the Current Index. The Note Hokierwiil then round the result of this addition
1o the nearest one-eighth of one percentage point (0,125%). Subject lo the-liriite staled in Section 4(D) below, this
rounded amount wili be my new interest rale until the nex} Change Pate.

The Note Holder will then determine the amount of the monthly payment that ‘would be sutficient to repay the
unpaid principal that | am expected ta owe al the Change Date in fuli on the maturity fate al my new interest rafe
in substantially equal payments. The resuft of this calculation will be 1the new amount o my monthly payment.

(D) Limits on Interest Rale Changes

The interest rate | am required to pay at the first Change Date will not be greater than 847t %orless than

4,875 %. Thereafter, my interest rate wiil never be increased or decreased on ary single Change
Date by more than two percentage points {2.0%) from the rate of inlerest | have been paying for the preceding
twelve months. My inlerest rate will never be greater than 12875 %,

(E) Effective Date of Changes

My new interest rate wil become etfective on each Change Date. | will pay the amount of my new monihly
payment beginning on the first monthly paymenl date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective datg of any change. The notice will include informalion required by law to be
given me and also the title and lelephone number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniform Instrument
GFS form C003 Form 3111 3/85 (Page 1 of 2 pages)

0

o
gy
%
w}
&L




NI I ST

UNOFFICIAL COPY

NAP-0050560899

P T P R TN T T TR

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |1 2!l or any part ol the
Property or any interest in it Is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its option, require im-
mediate payment in full of all sums secured by this Security instrument. However, 1his option shail not be exer-
cised by Lender if exercise is prohibited by federal law as of the dale of this Security Instrument. Lender also shall
not exercise this option if: (a} Borrower causes lo be submitted to Lender information required by Lenger 1o
evaluale the inlended transferee as if a new loan were being made {0 the {ransferee; and (b} Lender reasonably
determines that ! ender's securlly will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agieenent In this Security Insfrument is acceptable to Lender.

To the extet nermitted by applicable law, Lender may charge a reasonable lee as a condition to Lender's
consant to the loat zssumplion, Lender may also require the fransferee (0 sign an assumption agreement that is
accepiable to Lends: ar«! that obligates the fransferee fo keep all the promises and agreements made In the Note

ot

and in this Securlty instrume:it_ Borrower will continue 1o be obligated under the Note and this Security Instrument
unless Lender releases Borrewer in writing.

‘It Lénder exercises ths-uption 1o require immediate payment in full, Lender shali give Borrower notice ot
acceleration. The nofice shall prcvice a period of not less than 30 days from the date the notice is delivered of
mailed within which Borrower mus! pay a!!sums secured by this Security Instrument. i Borrower faliis 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedias permitted by this Securily Instrument

without further notice or demand on Borrowar
BY SIGNING BELOW, Borrower accapts ard agrees to the terms and covenanis contained in this Adjustable

Rate Rider,

RIDER ATTACHEL HERETO IS KEREBY
E(BESSLY MADE A PART HEREQF,

/. (Sea)
BARRIS 84#X HINSDALE, AS TRUSTEE#* -Borrower

Form 3111 3/85
(Page 2 of 2 pages)
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This document is made and executed by Harris Bank Hinsdale, N.A., as Land Trustee, and is
accepted upon the express understanding and Agreement of the parties hereto that Harris Bank
Hinsdale, N.A. enters into the same not personally, but only as such Trustee, and that, anything
herein to the contrary notwithstanding, each and all of the indemnities, representations,
warranties, covenants, agreements and undertakings herein contained are intended not as the
personal indemnities representations, wairantics, covenants or undertakings of Harris Bank
Hinsdale, N:A., or for the purpose of binding Harris Bank Hinsdale, N.A. personally, but are
made and inicrded for the purpose of binding only that portion of the trust property described
herein, and thiz document is executed and delivered by Harris Bank Hinsdale, N.A. not in its
own right, but scieiy at the direction of the party having power of direction aver the trust and
in the exercise of the wowers conferred upon Harris Bank Hinsdale, N.A. as such Trustee, and
that no personal liability is assumed by, nor shall be asserted against, Harris Bank Hinsdale,
N.A. or its agents or emp:syees because or on account of its making or executing this document
or on account of any indemritv, representation, warranty, covenant, agreement or undertaking
herein contained, including, bui not-limited to any liability for violations of the Comprehensive
Environmental, Response, Compensation and Liability Act of 1980, 42 U.S.C. Section 9601 gt
seg. as amended or any other municipil. county, state or federal laws, ordinances, codes or
regulations pertaining 1o the trust property 2 in the use and occupancy thereof, all such liability,
if any being expressly waived and released. 1t is further understood and agreed that Harris Bank
Hinsdale, N.A. individually, or as Trustee skail ave no obligation to see to the perforinance
or non-performance of any indemnity, represcniation, warranly, covenant, agreement or
undertaking herein contained, and shall not be nizole for any action or non action taken in
violation there. It is further provided, however, tia’ this paragraph shall not impair the
enforceability, or adversely affect the obligations of any o.her signatories hereto or under any
separate instrument of adoption or guarantee nor odierwisc. impair the validity of any
indebtedness evidenced or secured by this document except a: expressly set forth,

Harris Bank Hinsdale, N.A. as Trustee under Trust L.- 3282 dated %7/3/94

xBaRk A liger

6LRSLILE
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State of Iilinois
County of DuPage

I, the undersigned, a Notary Public in and for said County, in the State of Illinois, do hereby
certify that Lois Nugent, who is Assistant Vice President and Trust Officer of Harris Bank
Hinsdale, National Association, and Mary E. Koch who is Vice President of the same
corporation, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Assistant Vice President and Trust Officer and Vice President

respectively, appeared before me this day in person and acknowledged that they signed and
delivered the foregoing instrument as their free and voluntary act and as the free and voluntary
act of the‘Curporation for the use and purposes therein set forth; and the Assistant Vice President
then and thefe acknowledged that she, as custodian of the corporate seal, affixed the corporate
seal to the foregeins, instrument as her free and voluntary act and as the free and voluntary act of
the corporation, for th2 uses and purposes therein set forth. G:ven under my hand and seal this

8th day of September, (997
) >// é Gils
Notary Public

)e)))))))))))))))))))))))))))))))))) ]
?

¢ “OFFICIAL SEAL”

b
’E Cynthia M. Patula .
( Notary Public, State of Itlinais €
X My Commission Expires U6/15/99 5
'6Hh‘//)i}l/)f!f)f})})//;'h‘/}////f)




