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MORTGAGE.

THIS MORTGAGE IS DATED AUGUST 22, 1997, between Natirnal Boulevard Bank of Chicago, a8 Trustee
under Trust Agreement Dated June 10, 1968 and Known as Trust Nuinher 2781, whose address is 410 N.
Michigan Avenue/2nd Floor, Chicago, I 60611 (referred to belsv: as "Grantor"); and Harris Bank
Arlington-Meadows, whose address Is 3250 Kirchotf Road, Rolling Meadov/s, ‘L. 60008 (referred to below as

“Lender”)

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally bi':-as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Grantor puraitan' tn a Trust Agreement
dated June 10, 1968 and known as Trust Number 2781, mortgages and conveys to Le:aer all of Grantor's
right, title, and interest in and to the following described real property, together with all exiciy, or subsequently
erected or alfixed buildings, improvements and fixtures; all easements, rights of way, and arpunenances; al
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and simifar matters, located in Cook County, State of lllinois (the "Real Property”):

LOT 5 IN SAMPSON AND WUB'S RESUBDIVISION OF LOT 36 IN SCHAEFGE'S SUBDIVISION NO. 3
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 8 ACRES OF THE NORTH 20 ACRES
THEREQF AND EXCEPT THE SOUTH 956 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

The Real Property or lis address is commonly known as 404 W, Olive Street, Prospect Heights, . 60070
The Real Property tax Identification number is 03-21-407-021.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
BOX 333-CT1
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~ DEFINITIONS. The following words shall have tne foilc;ﬁng meanings when used In this Mortgage. Terms not

otherwigse defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

" Code. All references to doar amounts shall mean amounts in lawfu! money of the United States of America.

Borrower, The word "Borrower” means each and every persan or entity signing the Note, including without
fimitation Constantine Psiharis.

Grantor, The word "Grantor”™ means Natlonal Boulevard Bank of Chicago, aes Trustee Under Trust
Agreement Dated June 10, 1997, Trustee under that certain Trust Agreement dated June 10, 1968 and
known as Trust Number 2781, The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. - The word "Improvements” means and includes without limitation all existing and future
improvements, hulbidings, structures, mobile homes afiixed on the Real Property, facliities, additions,

replacements and f(her construction on the Real Property.

Indebtedness, The wors "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advin.ed by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Giantor.under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time sas’ ’ne principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced fo prolest the security of the Morigage, exceed the note amount of
$300,000.00.

Lender. The word "Lender” means Har:is 3ank Arlington-Meadows, its successors ang assigns. The Lender
is the mortgagee under this Mortgage.

Morlgage. The word "Morigage” means this Mariaage between Grantor and Lender, and includes without
limitation all assignments and security interest provisicns relating to the Personal Property and Renis.

Note. The word "Nate” means the promissory note or.2redit agreement dated August 22, 1997, in the original
principal amount of $300,000.00 from Borrower to Learer, together with all renewals of, extensions of,
modifications ol, refinancings of, consoiidations of, and suozuiutions for the promissory note or agreement.

The interest rate on the Note is 8.000%.

Personai Property. The words "Personal Property” mean ali ‘equirment, fixtures, and other arlicies of
gersonal property now or hereafter owned by Grantor, and now o1 haraafier attached or affixed to the Real

roperty; together with ait accessions, pars, and additions to, ail replacer.ents of, and all substitutions for, any
of such property; and together with all proceeds (including without iiruteiion ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property" means collectively the Real Property and the Pecsonal Property.

Real Property. The words "Real Property” mean the property, interests and rigiits described above in the
"Grant of Mortgage” section.

Relzted Documenis. The words "Related Documents™ mean and include without tiziiration all promissory
notes, credit ggreemems, loan agreements, environmental agreements, guaranties, ‘security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether iow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {(a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {b Grantor has the full power, right, and authority to enter
inta this Mortfga?e and to hypothecate the Prop_ertr: ¢} the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

anr law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obiaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender

THNSLILG
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gas mad)e no representation to Grator about Borrower (including without limitation the creditworthiness ol
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by this Mgrt&age as it bacomes due, and Borrower and Grantor shall strictly perform ail
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Ccmprehensive, Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢t seq. S;CERCLA”). the Superfuna Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("sAﬁf‘.") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an1 Fircovery Act, 42 U.S.C. Section 8901, et se_ﬂ;|. or other applicable state or Federal laws,
rufes, or raguiations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso ;aclude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender thal: (a) During the period of Grantor's ownership
of the Property, there has neen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any nszardous waste or subgtance by any person on, undar, about or from the Propenty;
{b) Grantor has no knowleage of,-or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in sriing, (i) any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{,by
any prior owners or occupants of the Prc pergv or (IQ any actual or threatened Htigation or claims of any kind
by any person relating to such matters;-and (c) Excep! as previously disclosed to and acknowledged by

Lender in writing, (i} neither Grantor nor ary tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, tr;at) dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) 2ny such activity shall be conducted in compliance with afl
applicable federal, state, and local laws, regulations. and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantyr authorizes Lender an

its agents to enter upon the

Property to make such inspections and tests, at-Grantor's expense, as Lender mar deem appropriate 1o
determine compliance of the Property with this seclion rf the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nit ke construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. (g representations and warranties contained herein
are based on Grantor's due diligence in Investigating the roperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othcr costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any ard al claims, losses, liabilitles, damages
Penauies,. and expenses which Lender may directly or indirectly susizin or sufer resuiling from a breach o
his section of the Mortgage or as a consequence of any uge, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or incres in the Property, whether or not
the same was or should have been known to Grantor. The provisiong i this section of the Mortgage
including the obll%athn to indemnify, shall survive the Payment of the Indebted 2ss and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acoulsition of any Interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor conunt, narmit, or uffer any
stripping of ar waste on or to the Property or any portion of the ProPerty. Without limitiny the generality of the
foregoing, Grantor will not remove, oOr Erant t0 any ather party the right to remove, dary timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lenuar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory In Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rl?ht to Enter, Lender and its agents and representatives may enter upon the Real Property at all
repsonable times to attend (0 Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duly to Profect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. tender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propenty. A “safe or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.
‘hI;IA)'(TEgggAND LIEMS. The following provisions relating to the taxes and liens on the Property are a part of this
0 e.

Payment. Graile; shall pay when due (and in all events prior to delinquer_\cy? all taxes, payroll taxes, special

taxes, assessmente, water charges and sewer service charges levied against or on account of the ¢ropeny,

and shall pay whe: due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shesisnaintain the Property free of all fiens having priority over or egual 10 the interesi of
Lender under this Mongrge.-except for the lien of taxes and assessments riot due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantormay withhold payment of any tax, assessment, or clalm in connection with & good
faith dispute over the obligation .o nay, so long as Lender's interest in the Property is not tJ‘eoPardI;z.ed. It alien
arises or is filed as a result of nurpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days affzr Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount summcient to discharge the lien cE)Ius an:r costs and attorneys' fees or other
charges that could accrue as a result or-aioreclosure or sale under the lien. In any contest, Grantor shall e
defend itsel! and Lender and shall satisfy 2:v adverse judgment belore enforcement aﬁamst the Property. 3
Grantor shall name Lender as an additiona obligee under any surety bond furnished in the contest 37

proceedings.
Evidence of Payment. Grantor shall upon demand-fizznish to Lender satisfactory evidence of payment of the &1

taxes or assessments and shall authorize the appropr:at4 governmental official to deliver to Lender at any time
a written statement of the taxes and assessments againe. tha Property.

Notice of Construction. Grantor shall notify Lender al least ifsen (15) days before any work is commenced, L
any services are furnished, or any materials are supplied to the "roperty, if any machanic’s lien, materialmen’s ko
lien, or other jien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to iiairing the Propenty are a part of this

Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full, insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application o/ anycoinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonabfy acceptabie to Lender. Grantor shall defiver«cLender certificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any discieirmer of the insurer's
liabllity for failure to %we such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any acl, omission or default of Grantor or any
other person. Should the Real Propenly at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, ol as otherwise required by Lender, and to maintain
such insurance for the term of the (oan.

Application of Proceeds. Grantor shall progg)tié nggg Lender of any ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss If Grantor lalls o
ao so within fitteen (15) days of the casualty. Whether or not Lender’s sacurity i8 impaired, Lender may, al its
elaction, apply the proceeds to the reduction of the indebitedness, payment of any lien alfecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not committed to the repalr of
restoration of the Property shall be used first to pay any amount owing to Lender under this MonPage. hen to
Prepa accrued interest, and the remainder, If” any, shall be applied to the principal balance of the
ndebtedness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be

paid to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shalt inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Mortgage at an% trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. [f Grantor fails to com?l{ with any provision of this Mortlgage. or it any action or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
i behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount thal Lender
. expends in 50 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
. to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
‘ be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining'ierm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wil!
secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
g gll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.
aArI:{RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor-warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and cioar of all fiens and encumbrances other than those set forth in the Real Property description
or in any title insuruise policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with thiz Mcrtgage, and (b) Grantor has the fufl right, power, and authority to execute and deliver
this Mertgage to Lencer
Defense of Title. Subject 't the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property ao2inst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Graniar's title or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expense.” Ceantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the procceding.and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tima to permit such participation,
Compllance With Laws. Grantor warranis iiiat the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anu raqulations of governmental authorities.

CONDEMNATION. The following provisions relating to candemnation of the Property are a part of this Mongage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings
or by any Froceedlng or purchase in lieu of condemaaion, Lender may at its election require that all or any (@ p)
rtion of the net eProceeds of the award be applieac'the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connectior with the condemnation.

Proceedings. If any praceeding in condemnation is filed, Grar.ter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to Sofend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitlied to participate in the
proceeding and to be represented in the proceeding by counsel of iis-uwn choice, and Grantor will deliver or
cagse, tol_be delivered to Lender such instruments as may be requesteq by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOARIIES, The following provisions

relating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall enecute such documents in
addition to this Mortgage and take whatever other action is requested by Lender o verlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all axes, as descihad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registéring this Mortgiae

Taxes. The followinP shali constitute taxes to which this section applies: (a) a specific tax wpon this type of

Moﬂngage or upon all or any part of the Indebtedness secured by this Mort’ga e; (b) a specific tax on Borrower

which Borrower is authorized or reqﬁired to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and it):l)
aB specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

orrower.

Subsequent Taxes. [f any fax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below'. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
‘_q) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
: reirs gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agresment are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defauit, Grantor shall assemble the Personal Proper[r tn 8 manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender,

Addressss. The majlln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pait of this Mortgage.

Further Assurances. At any time, and from time to ime, upon request of Lender, Grantor will make, execute
and deliver, ~i will cause to be made, executed or delivered. to Lender or to Lender's designee, and when
requested Ly | 2nder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, sesurity agreements, financing statements, continuation statements, insiruments of further
assurance, certifica’es. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuats, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Maitoage, and the Related Documents, and (b) the liens and securily interests created by
this Mortgage as first ard Z:ior liens on the Property, whether now owned or herealter acquired by Grantor.
Unless prohibited by law cr 1o0reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses Incurrsy in conneaction with the matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fais (e do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantar and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grar.or'y aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in (ender’s sole opinion, to
accomplish the matters referred to in the pruceding paragraph.

FULL PERFORMANCE. If Borrower pa{s al ‘nz Indebtedness when due, and otherwise performs ali the
abligations imposed upon Grantor unders this Mcngage, Lender shall execute and deliver to Grantor a suitable

satisfaction of this Mortgage and suitable statements ri iormination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pioperty. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lenue; vrom time to time. If, however, payment is made b

Borrower, whether voluntarily or otherwise, or by guaramut« or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paytneiit-{a) to Borrower's trustee in bankruptcy or t0 any
similar person under any federal or state bankruptcy law or iav. for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body heving jurisdiction over Lender or any of Lender's
roperty, or ic) by reason of any settlement or compromisé of sny claim made by Lender with any claimant
including without limitation Borrower‘,ﬁ the Indebtedness shall be considered unpaid for the purpose of
enforcement af this Morigage and this Mortgage shalt continue to be efective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any ro's or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continue 1o secure the ainount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness o 16 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mnngage:

Default on Indebledness. Failure of Borrower to make any payment when due on the-nishtedness.

Default on Other Payments. Failure of Grantor within the time required b?« this Muryage to make any

payrFent for taxes or insurance, or any other payment necessary to prevent filing of or 1o eftect discharge of

any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or

condition contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statément made or furnigshed to Lender by or on behall of

Grantor or Borrower under this Mongage, the Note or the Related Documents is false or misleading in any

material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

etfect (including failure of any colfateral" documents to create & valid and perfected security interest or lien) at

any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

appointment of a recajver for any Eart of Grantor or Borrower's Propeny. any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclogure or forfelture proceedings, whether by judicial

proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. Mowaver, this subsection shall not apply in the event of a good faith

dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantar or Borrower under the terms of any other e%greement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or ather obligation of Grantor or

Borrower to Lender, whether existing now or later.

Eventa Atfecting Guarantor. An}/ of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the vaii%i(tly of, or ability
under, any Guaranty of the Indebtedness. Lender, at its option, may. but shall not be required to, permit the
Guarantor's gstate to assume uncondilionally the obli%atlons arising under the guaranly in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Detault.

insecurity, Lender reasonably deems itself insecure,

Right to Cure. If such a fallure is curable and if Grantor or Borrower has nat been given a notice of a breach
of the same,Frovision of this Mortgage within the praceding twelve (12) months, it may be cured (and nho Event
o Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (32 cures the failure within fifteen (15) days; or (b} if the cure requires more than fifleen (15) dags,
immediately initiates steps sufficient to cure the failure and thereatter continues and completes all reasonable
and necessary staps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REME'/ES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lender, at its option, winy exercise any one or more of the following rights and remedies, in addition to any other

rights or remedias prov/idzd Dy law:
Accelerate Indebtedneas. tender shall have the right at its option without notice to Borrower 1o declare the
entire Indebtedness immediataly due and payable, including any prepayment penalty which Borrower wauld be
required to pay.
UCC Remediea. With respect 1o 2 or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under.ine Uniform Commercial Code.

Collect Rents. Lender shall have th2 right, without notice to Grantor ar Borrower, 1o take possession of the
Property and collect the Rents, inclugng zmounts past due and unpaid, and app(!? the net proceeds, over and
above Lender's costs, against the Indebladziess, In furtherance of this right, Lender may require any tenant or
other user of the Property to make pacrmenis otcent or use fees direcn)t/lto Lender. If the Rents are collected
by Lender, then Granior irrevocably designatz;-Lender as Grantor's altorney-in~facl to endorse instruments
received in payment thereof in the name of Grapter and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in raspunse to Len er's demand shall satisfy the obligations for
which the payments are made, whether or not axy proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parsen, by agent, or through a receiver.

Morigagee in Poasession. Lender shali have the right 17 be Blaced as mortgagee in possession or t¢ have a
receiver appointed to take possession of all or any parl of (e Froperty, with the power to protect and preserve
the Property, 10 operate the Property preceding foreciosure o ale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the..eceivership, a%ainst the Indebtedness. The
mortgagee in Possessiqn or receiver may serve without bond if permitted by iaw. Lender's right lc the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail rietclisqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may abtain a judicial decree foraclosing Grarior's interest in all or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender may obtain a juzgment for any deficiency
ramaining in the Indebtedness due to Lender after application of ali amounts received ‘rom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Moricage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshailed. in exercising lts rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitied (o
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and dplace of a,nP/ public sale of the
Personal Property or of the time after which an?r private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cobligation of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrower to perform shall not affect Lender's right to declare &
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institiles any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad’udge reasonabie as attorneys’
foes at Irlal and on any appeal. Whether or not any court actton is invoived, all reasonable expenses incurred

by Lender that in Lender's opinion are necessar;l« at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
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from the date of expenditure until reﬁaid al the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reponts (including
forecfosure reporis), surverors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuallr delivered, of when deposited with a nationally
recognized overnight caurier, or, If mailed, shall be deemed effective when deposited In the United States mall first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priorily over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's-Current address.

MISCELLANEOUS PADVISIONS. The following miscellanecus provisions are a pan of this Morigage:

Amendments. Tnis Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partiex as to the matters set forth in this Mortgage. No alteration of or amendment lo this
ongage shall be effecur2 unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration ur arnendment.

Applicable Law. This Murtgace has been delivered to Lender and accepted by Lender in the State of
Hinois. This Morigage shall oo caverned by and construed in accordance with the laws of the State of

Minois.

Caption Headings. Caption headings.in-this Martgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?e(. There shall be no merger of the inta(sst or estate created by this Mortgage with any ather Interest or
estafe in the Property at any time held by or 1or the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdicticn finds any provision of this Morigage to be invalid or

unenforceable as to any person or circumstance, ‘sir.h finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstancas - If feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceakiiiy or validity, however, if the oMending provision
cannot be so modified, it shall be stricken and all other previzicns of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morlrgage on transfer of Grantor's interest,

this Mortgage shali be binding upon and inure to the benefit of tha naries, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grarivr, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage znd the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of t*us Mortgage or liability under the

Indebtedness.
Time |s of the Essence. Time is of the essence in the performance of this Mortc age.

Waiver of Homestead Exemption. Grantor hereby releases and waives all (ights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by Wis *«ortgage.

Walvers and Consents. Lender shali not be deemed to have waived any rights under tlue Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa?e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustge as provided above
in the exercise of the power and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undenakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and aqreemems of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindin% Grantor personally, and nothing In this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue therean, or any other Indebtedness under this Mortgage, or to Eerform an
cavenant, undertaking, or agbreement. gither express or implied, contained in this Mortgage, all such lability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
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this Mortgage, and that sc far as Grantor and its successors personally are concerned, the legal holder or holders
of the Nate and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the

Note and indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
« AGREES TO ITS TERMS.

GRANTOR:

National Boulevard Bank of Chicago, as Trustee under Trust Agreement Dated June 10, 1968 and Known as
Trust thbe' 2781 See Trustee’s rider attached hereto and made a part herool,

By: (Mﬂlﬂ(fj’é’é/lﬂ y—"

ELANSK ©. Frmoreem , _ASST. VICE PRESIDENY

fo pen2 hargin. any references 0
e syieard Rank of Chicago
Lo Dol tatioeal Association
© e pisl Bads NATIONAL ASSOCIATION,
___ASSr yryoneemewy

s SUCIUR G gl misger,

As'ysed her3i] any re erences to
Natianal Boulthard Bank of Chicago

81 Jowizvard Bank National Associ
. i Nat ssociation

’ Its successor thrauah merger, !
WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for {hz nurpose of expressly releasing and walving all
rights and benefits of the homestead exemption laws of the Sf:te of llinois as to all debis secured by this
Mortgage. | understand that | have no liabillty for any of the aifi mative covenants in this Mortgage.

Linion (P Lo

Constantine Psiharis
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CORPORATE ACKNOWLEDGMENT

STATE OF L[l )

) 88
county ofF_Con S )
On this .. g_&g day of ; , 19 97 D e, the undersigned Notary Public, personally

appeared | 3 AR ELENTE I ;a, (.m PRY National Boulevard Bank of Chicago,
as Trustee under Trust Agreemenl a e fiife 10, 196 PR Trust Number 2781, and known to me
to be an authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be
the free and voluitary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
dlrectors for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute
Mortgage on behalf of the corporation.

By r\j’i[ Residing at _cb%_,u_m;:_____,_
Notary Public in and toF the St¢c of pptitisa Ky

% IAL SEAL” 5
My commission expires .5 Gwendolyn Kendrick

% Notary Public. State of Wlinois $ .
X My ("ummmmn Expives 01/2100 2
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INDIVIDU#i. ACKNOWLEDGMENT
. - OFFICIAL SEAL
sEor __\J Uiroo 24 TERELL L CARELLA
e O SaIoN EXPRES. 02108100
comnryor (o0 )

On this day before me. the undersigned Notary Public, personally appeared Constantine Psiharis, to me known 10
be the individual described in and who executed the Waiver of Homestead, =»emption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voiv:itary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this ;22 day of (tee Awal 1097

By(:\/ CAL Wﬂ— Residing at C//@JL(AN [Heccboos L
Notary Public in and for the State of E,/)(«( r.né'f_;a

My commission expires  {J 3-/ U&/ o
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KIZER ATTACHED TO AND MADE A PART OF TRUST DEED OR MORTGAGE
paTED 8/22/97 UNDER TRUST NO, 2781

This MORTGAGE 4¢ <RUST DEED in the nature of a mortgege iy executed by FIRST BANK NATIONAL
ASSOCIATION, not perzon=ily but as Trustee under said Trust in the exercise of the power of authority
conferred upon and vested iv it.as such Trustee and it is expressly understood and agreed that nothing
contained herein or in the note, o7 in any other instrument gives ta evidence the indehtedness secured
hereby shall be construed as creatioZ any tiabitity on the part of said mortgagor or grantor, or on said
FIRST BANK NATIONAL ASSOCIATiGN personaily 1o pay said note or any interest that may accrue
thereon, or any Indebtedness accruing here=nder, or to perform any convenant, either express or implied,
herein contained, all such Hability, If any, hirz hereby expressly waived by the mortgagee or trustee under
3aid trust deed, the legal owner(s) or holder{s} <( ine said note, and by every person now or hereafier
claiming any right or security hereunder; and {h:it so fer as the mortgagor or grantor and said FIRST
BANK NATIONAL ASSOCIATION personally are concerned, the fegal holder or helders of sald note and
the owner or owners of any indebtedness accruing herevad:r shall look solely to the premises hereby
mortgaged or conveyed for the payment thereof, by the enfore>ment of the lien hereby created in the
manner herein and in sald nate provided or by action to enfor.ce 1he personal liability of the guarantor or

puariitors, if any.
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