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ASSIGNMEN " GF LEASES AND RENTS

THIS ASSIGKMENT is made and entered iktn this 342 day of September, 1997 by and beiween
FRANK R. SOTTREL AND ANTOINETTE L. SOTTYZ4;, (hercafter referred to as “ Assignor”) and THE
NATIONAL REPUBLIC BANK OF CHICAGO, (hereaflez ceferred to as "Assignee”). For good and valuable
consideralion the receipt of which is hereby acknowledged and wiin iitent to be legally bound hercby, and as an
inducement for the making of the loan cvidenced and securcd as heresficr described, Assignor hercby assigns unto
Assignee all the right, title, and interest of Assignor in and under the leas: deycribed on the aitached Exhibit A,
along with all extensions, renewals, modifications, or replacements thercor; as well as all guarantees of the lessec’s
obligations under any provisions thereof and under any and all exicnsions and rencrvals thereof (any such lease or
leases being hereafier referred to collectively as the “Leasc” and any and all tenasts *asreunder being hereafter
collectively referred to as “Lessee”).
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WHEREAS, said Assignment will inure (o the benelit of Assignec, its successors, and |ssigns as security
for the payment of the principal and intercst provided to be paid in or by Frank R, Sottrel, Antuip e L. Sottrel,
Frank D, Sottrel and Sottrel Hotel Greup, Inc., d/b/a County Inn and Suites® Notes to Assignes ‘i ihe original
principal amount of 53,758,000,00 and $3,028,500,00, (1ogether with all other documents cxecuted 1y ronnection
with said Noles, hereafier collectively referred to as the “Obligation™) dated September 3, 1997, and the
performance of the agreements of Assignor contained in the mortgages (hercafler collectively referred to ns
“Mortgagc”) dated Seplember 3, 1997, in favor of the Assignee covering the real cstate located at:

6688L9L6

LEGAL: LOT 24 IN GOLF-ROSELLE UNIT 8, BEING A RESUBDIVISION OF PART OF
LOT 9 IN GOLF-ROSELLE DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN:  07-10-300-022-0000 /J

ADDRESS: 1401 North Roselle Road, Schaumburg, Illinois 60195, @

BOX 333011
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reserving, however, a license to collect, excepl as hereinafier provided, the rents, income, and profits aceruing by
virtue of said Lease as they respectively become due (hereafier referred to as “License”), but not in advance, and to
cenforce the agreements of said Lease, as Jong as Assignor does not default under the Obligation, Morigage, of

Assignment;
NOW, THEREFORE, the partics mutually agree to the following (crms and conditions:

ditor e. Assignee, and not Assignor, will be the creditor of Lessee i respect
of assignments for the benefit of creditors and bankruptcy, reorganization, insolvency, dissolution, or receivership
proceedings affecting such Lessce. Assignee, however, will not be the party obligated to make timely filings of
claims in suich proceedings or to otherwise pursuc creditor’s rights therein. Assignee will have the option to apply
any momics soesived by it as such creditor towards the reduction of the principal or interest of the Obligation and
Mortgage.

2. Defpuii fiminedies of Assignee. If Assignor defaults on the Obligation, Mortgage, or Assignment, and
until such default will hzve ecn fully cured, the License of Assignor 1o collect rents, income, and profits will cease
and terminate. Assignee wili thereby be authorized a1 its option to enter and take posscssion of all or part of the
leased premises, and to pertorm 23! acts necessary for the operation and maintepance of the premises in the same
manner and to the same extent tho “wssignor might reasonably so act. In furtherance thereof, Assignee will be
authorized, but under no obligatior., (o.coiiect the renis, income, and profits arising from the Lease, and to enforce
performance of any other terms of the Leas~ including, but not limited 1o, Assignor’s right to fix or modify rents,
suc for possession of the leased premises, so-ie+-ail or part of the leased premiscs, and collect all rents, income, and
profits under such new lease. Assignee will, 2f.ir payment of all proper costs, charges, and any damages (scc
Paragraph (6) of this Assignment), apply the nct smount of income to the sums then duc to Assignee under the
Obligation and Morgage. Assignee will have sole d screvion as to the manner in which such net income is

applied, the rcasonableness of the costs to which it is appues, and the items that wil be credited thereby. o
3. Termination of Assignment. When Assignor pays Assignee for the full amount of indebledness "':“,

secured by the Mortgage, and such payment is cvidenced by a reccrd d salisfaction or releasc of the Mortgage, this
Assignment will become void.

4. Nogtice to Lessee of Assignor’s Default. Assignor will irrevecio'y vuthorize Lessee, upon demand
and notice from Assignee of Assignor’s default under the Obligalion, Mortgage, or Zssignment, lo pay all rents,
incemc, and profits under the i.case lo Assignee. Lessce will have the right 10 rely apcn any such notices of
Assignee that Lessee will pay all rents, income, and profits to Assignee, without any cbiigation or right 1o inquire
as to the actual existence of the default, notwithstanding any claim of Assignor to the conirary., Assignor will have
no claim against Lessee for any reats paid by Lessee to Assignee. Upon the curing of all dufaviis cavsed by
Assignor under the Obligation, Morigage, or Assignment, Assignee will give Lessce writien notice of such cure
and, thereafier, until further notice from Assignee, Lessee will pay the rents, incomes, and profits 13 Assignor,

5. Asgignment of Defaultin ignor’s In n . If Assignor has defaulted under the
Obligation, Morigage, or Assigninent, Assignee will then have the right to assign Assignor's right, title, and

interest in and to the Leasc to any person acquiring title to the morigaged premises through foreclosure or
otherwise. Such assignee will not be liable to account to Assignor for the rents, income, and profits thereafier

accruing.

~}
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6. Indemnification of Assipnee. Assignor will indemnify and hold Assignee harmless from any and all
liability, loss, or damage that Assignee may incur under the Leasc or by reason of this Assignment. Such
indemnificatior. will also cover any and all claims that may be asserted against Assignee by reason of any alleged
obligation to be performed by Assignee under the Leasc or Assignment. Nothing in this paragraph will be
construed to bind Assignee to the performance of any Leasc provisions, or to otherwise impose any liability upon
Assignee including, without imitation, any liability under the Leasc’s covenant of quict enjoyment in the cvent
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that Lessce will have been joined as party defendant in any action to foreclose the Mortgage and will have been
barred thercby of all right, title, interest, and equity of redemption in the premiscs. This Assignment will not
impose liability upon the Assignee for the operation and maintenance of the premises or for carrying out the lease
terms before Assignec has entercd and taken possession of the premises. Any loss or liability incurred by
Assignee, by reason of actual entry and taking possession, under the Lease of Assignment or in the defense of any
claim will, at Assignee's request, be reimbursed by Assignor. Such reimbursement is {o include interest at a rate
cqual to interest on the Assignor's Note, cosis expenses, and reasonable atlorncy fees. Assignee may, upon eniry
and taking of possession, collect the rents, income, and profits and apply them toward reimbursement for the loss

or liability.

ality of Assignor’s Title t . Assignor represents ilself to be the absolute owner, of the
Lezase, with absolute right and title to assign it and the rents, income, and profits due or to become due thereunder;
thal the L<asn is valid, in full force and effect, and has not been modified or amended cxcept as stated herein; that
there is no ou*standing assignment or pledge thereof or of the rents, income, and prolits duc or to become duc
thereunder; that there are no existing defaults under the provisions thereof on the part of cither party; that Lessee
has no defense, 70T or counterclaim against Assignor; that Lessee is in possession and paying rent as it becomes
duc and other charges vnder the Lease and as provided therein, and that no rents, income, or profits payable
thereunder have becn o2 wit hercafter be anticipated, discounted, released, waived, compromised, or otherwisc
discharged, except as may be 2xpressly permilted by the Lease. Assignor covenants not to cancel, abridge,
surrender, or terminate the Leass or change, alter, or modify it , cither to reduce the amount of the reats, income,
and profits payable thercunder, o7 ouerwise change, alter, abridge, or modify the Lease, or make any subsequent
asstgnment of the Leasc, or consent to subordination of the interest of Lessee in the Lease without the prior wrilien
consent of Assignce. Any itempt at cancellation, surrender, termination, changg, alicration, modification, assign-
ment, or subordination of the Lease withouwt (rz written consent of Assignec will be null and void.

8. Delivery of Neccssary Instrumenty (0 Assionge. Assignor will cxecute and deliver (o Assignee, and
hereby irrcvocably appoints Assignee, its successors, and ussigns as its attorney-in-fact to exccutc and deliver the

term of this Assignment, all further instruments as Assigice may deem necessary to make this Assignment and any
further assignment effective.

9. Yransfer of Title to Lesser; Cancellation of Leage. ‘Ih: Lease will remain in full force and effect

despite any merger of Assignor’s and Lessee’s interest thereunder. —Assignos will not convey title to the premises
to Lessee without the written consent of Assignes and without first requising Lssee, in wriling, lo assume and
agrec to pay the Obligation and Mortgage in accurdance with the terms, covéranis, and conditions thercof, and to
pay so much of the purchase price as Assignce deems necessary in reduction of ihé euistanding principal of the
Obligation, in the order of maturity, which payment, if made during the peried thad (he Obligation permits
prepayment, will include applicable prepayment charges as st forth in the Obligation.« 10 the event the Lease
permits cancellation thercof on payment of consideration and said privilege of cancellation /s exoreised, the
payments madc or to be made by reason thereof are hercby assigned to Assignee to be applicd, at e clection of
Assignec, to reduce the amount of the principal of the Obligation in the order of maturity or to befie’d in trust by
Assignee as further security without interest for the payment of the principal and interest provided 1 bc naid by the
Obligation.

10. Guaranties: Assignment of Lease; Alterations of Premises. Assignor will not alier, modify,
cancel, or (erminate any guarantics of the Lease without the written consent of Assignee. Nor will Assignor
conscnt to any Lease assignment or subleiting. nor agree (o a subordination of the Lease to any morigage or other
encumbrance naw or hereaficr affecting the premises without Assignee's prior written consent. Assignor wili not
permit a material altcration of or addition to the premises by Lessec without Assignee's prior wrilten consent
unless the right to aller or cnlarge is expressly reserved by Lessee in the Lease,

I1. Assignor to Ensure Continued Performance Under Lease. Assignor will not execute any other

assignment of the Lease, of any interest thercin, or of any rents payablc thercunder. Assignor will perform atl of
its covenants as Lessor under the Lease, and will not permit any releasc of liability of Lessee or any withholding of
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rent payment by Lessee.  Assignee will promptly reccive from Assignor copics of all notices of default Assignor has
sent Lessee.  Assignor will, al Assignee’s request, enforce the Lease and ali remedies available to Assignor
thercunder upon Lessee's default.

12. Changes in Obligation Terms. Notwithstanding any variation of the terms of the Obligation and/or
the Mortgage, including increase or decreasc in the principal amount thereof or in the rate of interest payable
thereunder or any cxtension of time for payment thercunder or any relfcase of part or parts of the lands subject to
the Mortgage, the Leasc and the benefits hereby assigned will continuc as additional sccurity in accordance with
the terms of this Assignment, |

13, Additiony to and Repiacements of Qbligation. Assignee may take security in addilion to the

sccurity already given to Assignee for the payments of the principal and interest provided {o be paid in or by the
Obligatiri. ot by the Mortgage or release such other sceurity, and may releasc any parly primarily or secondarily
fiable on the Tuligation, may grant or make cxtensions, rencwals, modifications, or indulgences with respect to the
Obligation or ‘vo.12age and replacemenis thereof, which replacements of the Obligation or Morigage may be on
the same or on 1z.m, different from the present terms of the Obligation or Mortgage, and may apply any other
security thercof held by it to the satisfaction of the Obligation, without prejudice to any of its rights hercunder.

14. Additional L. :zses. Assignor will give Assignee promp! notice of any Lease of the above-described
real cstate it enters into, if the Lcare is not listed in this Assignment. Upon notice from Assignee to that cffect,
such Leasc will be decmed included in this Assignment as though originally lisied therein.

15. Exercise of Agsignee's Righ@. Assignec's failure to avail itsclf of any of its rights under this
Assignment for any period of time, or at any ume or times, will nol constitute a waiver thereof. Assignee's rights
and remedics hercunder are cumulative, and el x tico of, but in addilion o, any other rights and remedics
Assignce has under the Obligation and Mortgage. Assignee's rights and remedies hercunder tnay be exercised as
ofien as Assignee deems cxpedient.

16. Amendment, Modification, ov Cancellation ¢ Zaiignment. No amendment, modification, of

canccllation of this Assignment or any part hereof will be enforceruis without Assignee’s prior writien consent.

17. Qther Provisions

(a) This Assignment is governcd by the law of the Stale of lil.pais. notwithstanding anything 10
the contrary, if, by Operation of Law, the laws of another jurisdi<inn must apply lo enforcc the
provisions of this Assignment, then than jurisdiction’s law shall app'y.

(b) This Assignment will bind and inurc 10 the bencefit of the respective heir., successors,
assigns, cxecutors, and administrators of Assignor and Assignee,

66RSLELS

(¢) Time is of the essence of this Assignmient;

{d) This Assignment, along with the Lease, Morigage, Obligation and all other documents
expected and delivered by Assignor in favor of Assignee to evidenoe or sccure the Loans
Obligation, represents the entire agreemeni between the parties, and no oral or wrilten promises
and agrecements made before or during the exccution hercol and not contained herein will be
binding on the partics.
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IN WITNESS WHEREOF, the Assignor has exccuted this instrument and the Assignee has accepted

delivery of this instrument as of the date aforesaid.
o Sy

Frank R, Softrel

/m%ﬂ

Antoinette L Sotire)

STATE OF ILLI¥3IS )

) S8,
COUNTY OF COOK )

1, a Notary Public, in ard {o* said County, in the State aforcsaid, PO HEREBY CERTIFY that on this
day persenally appeared before me, Frara iU Sottrel and Antoinctte L. Sottref, personally known (o me to be the

samic persons whose names arc subscriled to the foregoing instrument, ackrowledged that they signed, scaled, and
delivered the said instrument as their free wac valuntary act and deed, for the uses and purposes therein set forth,

including the waiver of rights of redemption and waiver of all rights and bencfits under and by virtue of the
homesiead execmption laws of this stale.

GIVEN under my hand and Notarial seal this J&a- s> of Seplember, 1997,

Wry Public

"~
"OFFICIAL S '«F "
JULIE L. KAMINGK

6688L3Lb

Notary Public, State of liir ais
My Commission Expiras 0709411
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EXHIBIT A
LEASES

(EASE DATED SEPT: 3} 1997 BETWEEAN  FAAUK RowAL)

SOTIREL | AN TowETIE 4EE  SorrTAEL  AND  SorIREL  HeREL
GROVE L. FoR THE PROPERTY  LOCANED AT

Y0t A RITELLE RD. S #nvm BuR 6 ’u:.,

Envd g bl M1AY /, 2000




