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MORTGAGE

THIS MORTGAGE /"Selurity Instrument’} isgivenon September 12, 1997 . Themortgagoris 2 A{/ :

LULS 0. MEZA and /NANKXXK CORRAL MEZA. HUSBAND AND WIFE
(M GBOELIA
§ f‘2K ("Barrower”).
This Security instrumant is giverito C2VENANT MORTGAGE CORPORATION,

which Is organized and existing under tha laws of THE UNITED STATES OF AMERICA , and whose address I8
1156 W. SHURE DR STE 150, [(RLINGTON HEIGHTS, IL BOOO4 ("Lender”).
Borrower owes Lender the principal sum of ~7vs tundred Fifty Five Thousand Two Hundred Dollars and no/l00

Dnllars (U.5.§ 255.200.00 ). This debt is
evidenced by Borrower's note dated the same date-as thig Security Instrument ("Note"), which provides for monthly
payments, with the full debt, i not paid earller, due ant/ pavableon 0ctober 1, 2027 . This Securlty
instrument securas to Lender: (a) the rapayment of the dabt evidenced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of 4ii other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the zé-ormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Eoirraver does hereby mortgage, grant and convey to
Lender the following described property focated In cook
County, lllincis:

UBOIVISION
2,
ERIDIAN,

NRY'S | NA N K 12, A S
THE SOUTH SECTION
AST T NCIPA
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£ LA .
F EAS 1/70F 110
i HE HIRL (Ab ] PAL M

27-02-410-021-0000
which has the address of 14080 CAMDEN DRIVE , ORLAND PARK
[Street] [City)

lliinois 60462 ("Praperty Address”);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addttions shall also be
covered by this Security Instrumant. All of the foregoing Is referred to In this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or heraaker erected on
the Property insured against logs by fire, hazards inciucted within the term "extended coverage" and any other hazards,
including foods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts
anti for the periods that Lender requires. The insurance carrier prov!d!ng the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All Insurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall %lve promgt notice o the
insurance carrler and Lander. Lender may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagJ, if the restaoration or repair Is economically feasible and Lender’s security is not lassened. If the
rastoration or repair is not economically feasible or Lendar's security would be lassened, the Insurance proceeds shall
be applied to th< sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abanaars the Property, or does not answar within 30 days a notlce from Lender that the insurance carrier
has oftered to settie % ¢'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property «i-to pay sums sacurad by this Securlty Instrument, whether or not then dus. The 30-day period
wilt begin when the notics isqiven.

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the riothly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph i the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to ‘e Pzaperty prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security instrument imriediately prior to the acquisition.

6. Occupancy, Preservation, Maintejanve and Pratection of the Property; Berrower's Loan Appilcation;
Leaseholds. Borrower shall occupy, establis!i, end use the Property as Borrowar's principal residence within sixty days
after the execution of this Security instrument anv sha!! continue 10 occupy the Property as Borrower's principal
residenca for at least one year after the date of occt’;2ncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatine 2ircumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Prope 1y, tllow the Propeity to deterlorate, or commit waste on the
Proparty. Borrower shall be in default if any fortelture action or procaeding, whether civil or criminal, is bagun that in

Lender's good faith Judgment could result in forfelture of the T ruparty or otherwise materially impair the lien created by

this Security Instrument or Lenuer's security interast, Borrower 712y cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec w.ih a ruling that, in Lender's good faith

determination, preciudes lorfeiture of the Borrower's interest in the Fropeity or other material impairment of the lian

created by this Security Instrument or Lender's security interest. Borrower <iiall also be in default f Borrower, during the

loan application procass, gave materlally false or inaccurate information o. staiements ta Lender (or falled to provide 7o)

Lender with any materlal information) in connection with the loan evidenced ry *he Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai sezidance. If this Security Instrument is =l
on & leasehold, Borrower shall comply with all the provisions of the lease. If Borruw~r acqulres fee title to the Property, =g
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the coveraats and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly alect _ander’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enfo«s laws or
reguiations), then Lender may do and pay for whatever is necessary ta protect the value of the P.ouerty and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a lien which has prio#ty over this
Securlty Instrument, appearing in caurt, paying reasonable aftorneys’ fees and entering on the Propercty *0 make
repairs. Aithough Lender may take action under this paragraph 7, Lendet does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additlona! debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymen!, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in sffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law. such conflict shalt not affect other provisions of this Securlty instrument or the Note
which can be given effect without the confiicting provislon. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in It is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than-a2 rays from the date the notice is delivered or malled within which Borrower must pay all sume secured
by this Security Ing*;ument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke
any remedies permit'ed by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ «= Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securkv instrument discontinued at any time prior to the earller of: (&) 5 days (or such other period
as applicable law may specify fo: 7einstatament) before sale of the Property pursuant to any power of sala contained In
this Security Instrument; or (b) ertry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as ¥ no
acceleration had occurred; (b) cures i default of any other covenants or agresments; (c) pays &ll expenses incurred
In enforcing this Security Instrument, Includig, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assura that tha lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obiigation to pay the sums secure by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant ard the obligations secured hereby shall remain fully effective as If
no acceleration had occurred. Howaver, this right toisinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuta 2+a partlal intarest in the Nota (together with this Security
Instrument) may be sold one or more times without prior noilea to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that collects monthly payments cie under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated toa zale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accoidenee with paragraph 14 above and aﬁplicable law.
The notice will state the name and address of the new Loan Servicer and thz-address to which payments should be
made. The notice will also contain any other information required by appti:able 'aw.

20. Hazardous Substances. Borrower shall not cause or permit the prese:ich, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow ariyone slse 10 do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentarices shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazardous Substances that are gei'evally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsiu or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by ai» governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affacting tha Fepenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeiial Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, volatite solvants, materlals containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and as foliows:

21. Acceleration; Remed|es. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thia Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall cneclfy: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defautt must be cured; and (d) that failure to cure the defauit on or before the date specitied in the notice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by Judiciai proceeding and
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