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MORTGAGE 7

THIN MORTGAG " Secnrity Instriment™) 1 given on - September 12, 1997
The wongapor s CATHY 3TULL, STNGLE NEVER MARRIED

C'Borrower"y This Securty lustewment i given to

PROVIDENT MORTUGAGE CORPOKATVION '
which i organized and evsting ander e s of THE STATE OF [LLINOIS , and whose address is

1S5i2 ARTAIUS PARKWAY, SULTE 1013408 RTY VILLE, ILLINOIS 60048

hender”y Borrawer owes Lemder the principal sum of

FIFTY-SEVEN THOUSAND DOLLARS AllD 0G/100

Dollars (118 57,000.00 ) This debt s eviddned by Gorrower's note dited the siime dite as
this Secunty Instrument ("Note"y, which provides for monip!y paymtents,  with tie tull debt af ot pasd
varlive, due and payable oo October 1, 2027 < This Secunty Instrument secures
to Laenader: Gin) thie repayment of the debt evidenved by the NoteoSith apterest, amd all renewals, extensions
and wmosbticidions of the Note; (b the payment of all other sums, wal (nterest, advanced under paragruph 7
to protect the securty ol this Securty Tnstewment; and (o) the performivcsol Borrowere's covenaals
agrecments under this Security Tostrument and the Note, Foe this purpose, Saoipawver does hereby mortgage,
prant and vopves 1o Lemter the tollowig deserbed property focled i

COOK County. Nhinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A ZART
HEREOF

PERMANENT INDEX NUMBER: 03-07-201-019-1247

5 VILLA VERDE DRIVE, #204 BUFFALO GROVE

whieh s Hie address ol
[Street] [<iny)

[hnon GG089 {"Property Address™y
[ Zip Code}
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TOGETHER WITH alt the improvements now of hereafler erected on the property, and all easements, appurtensnces. amd
fixtures now or hereafler @ part of the property, All ceplacements and additons shalt also be covered by this Secunty Instrument.

All of the foreguing is referred to in this Security lustrument as the "Property.” ,

BORROWER COVENANTS that borrower is liwlully seised of the estate hereby conveyed and hias the nght 1o grant and
convey the Praperty and thal the Propesty ix unencumbered, except for encumbrinces of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject 1o iny eoumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenanis for natnsl use and aon-umform covenants with loted
varintions by jurisdiction to consulute & unitorim secunty INStrumens covering Teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principul and Interest; Prepnyment und Late Charges.  Borrower shall promptly pay when die the principal

ol and interest on the debt evidenced by the Note and any prepayment and ite charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Tsw or 1o o wntten waver by Lender. Borrower shall pay 10
Lender on the dny montidy payments are due under the Note, unnl the Note i paud i tulla sum (CFunds™) 1or: (s) yearly tases
and assessments which muy attain prionty over this Secunty Enstrnment as o jen on the Propertys (0) yearly feasehold puyments
or ground remts onZae Propert it any; (o) yearly hiuzard or property insurince premums; {d) vearly S msurince premmns, 1
any; () yeurly mortgapdomsurance premouns, of anysand (10 any sums payahle by Borrower to Lemder, i aceordance with the
provisions of parsgraph 8, i hen of the payment of morgeape msurice. preauns These tems are called "Eserow Ttems”
Lender may, at any time, <olbzet wnd Bold Funds i an amount nof 1o esceed the mioumum wanett s Jender tor o federally
related mortgage loan may reqiuie for Borrower's escrow account under the tederal Real Estite Settlemen Procedures At of
1974 ux wmended from time to e 12 U.S.C 8 2608 et seq. ("RESPAT)Y unless another fanw that apphes 1o the Funds sets a
jesser amount. It so, Lender may, i@ ¢y time, collest and hold Funds i an amount aoi ty exceed the lesser amount, Lendet may
estimate the amounl of Funds dueson the hisis of current data and reusonahle estimates of expenditures of fature Escrow Nems
or otherwise in accordance with applicabls 7w

The Funds shall be held in an instituticn whese deposits are nsured by a federal sgency. mstrumentality, or entity (including
Lemder, if Lender is such an institution) or i (amy Federal Home Losn Bank. Lender shalf apply the Funds 1o pay the ewrow
items. Lender may not charge Boreawer for hokurg dnd applying the Funds, innially analyzing the escrow aceount, of veFfving
the Escrow [temns, unfess Lender pays Borrower atered on the Fumds and applicsble law permits Lender to micke such o charge,
However, Lender muy require Burrower 1o pay i onesieaecharge tor an independent feal estste tax reporhing service usedd by
Lender in connection with this Joun, unless apphivihle [av0 provdes otherwise, Unbess an agreement s made of apphcable law
requires interest to he paid, Lender sliadl sot he required to pay Lorrower any interest or carmngs on the Funds, Borrowes and
Lender may agree in writing, however, that interest shadl be pard Gnthe Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits amd detits to the Frads and the purpase e which each debit 1o the Funds was
made. The Funds are pledged as additional seennty for ali sums secuies ny tis Secunty Instrament.

If the Funds held by Lender exceed the amounts permitied to he heki by dppheable law, Lender shail sceount to Borrower for
the excess Funds in accordance with the requirements of applicable law. Wiie amount of the Funds held by Lender at any tme
is not sufficient to pay the Escrow Jlems when due, Lender muy so notly Borrdwerim writing, and, i such case Borrower shall
pay to Lender the amount necessary to make up the defioency. Borrower shall iiube up the deficiency i no more than iwefve
monthly payments, ut Lender's sole discretton.

Upon payment in full of all sums secured by this Secunmy fnsiranment, Lender shadlprnptiy refund to Borrower any Fumi
held by Lender. 11, under puragraph 21, Lender shall acqiure or sell the Properts, Lender, prior to the acqusition or ssle ot the
Property, shall apply any Funds hed by Lender st the tume af wcquisimion nr side as w cre@aganst the sums secured by this
Security lnstrument,

3. Appikation of Payments. Unless applicable Jaw provides otherwise, all payments recenved seleider under paragraphs |
and 2 shall be applied: fitsl, 1o any prepuyment charges due under the Note: second, to wmounts puvable under paragraph I
third, to interest due; fourth, to principul due: and last, to any late charges due under the note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribuceile) to the Propeny
which may altain priority over this Secunty Instrument, and leasehald pryments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it aat paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shull promptly furnish to Lender all notices of amounts 1o be paid unider this paragraph. [t

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any len which has pnority over this Securty Instrument unfess Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptahle to Lender: {(h) contests i good faith the bien
by, or defends ngainst enforcement of the fien in. legal proceedings which in the Leader's opimon operate 1o prevent he
enforcement of the tien; or (¢} secures from the holder of the Jen an agreement satisfuctory to Lender subordinating the lien to
this Security lustrument. If Lender determines that any part of the Property is subject to & lien which may aitam priory over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hoaard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured Against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurdnce shall e maintained m the amounts and for the penods that Lender
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 5-204 IN VILLM YERDE CONDOMINIUM, AS DELINEATED ON A SURVEY QF THE FOLLOWING
DESCRIBED REAL ESTATLC:

PART OF VILLA VERDE, A SUBDIVISION OF THE SQUTH 670 FEET OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION /.  TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAZS OF BUFFALO GROVE, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 3, 197. AS DOCUMENT NUMBER 21765265, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED P3 EXHIBIT 'C' TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF /(7.8 RECORDER OF DEEDS, COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 26700515, [POGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AND THE T:NENENTS AND APPURTENANCES THEREUNTO
BELONGING, IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF P2RCEL 1 AS SET FORTH IN THE

UMBRELLA DECLARATION FOR VILLA VERDE DATED JULY 22, 1922 AND RECORDED AS DOCUMENT
NUMBER 26700513.

ZY68LILS

PERMANENT INDEX NUMBER: 03-07-201-019-1247
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.
requites. The srance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nol
he unseasonably withhedd, [ Borrower Tails o maibam coverage deseribed ahove, Lender may, ol Lender's option, oblitin voverig
1 protect Lender's ights in the Propenty e accordance with paragraph 7,

All tpsurance poticies and renewals shall be acceptable o Lender and shatl include a standard mortgage vlause. Lander shall
have the nght 16 hold the policies and renewals. 1F Lender requires, Borrower shall promptly give 4o Lender all receipts of paid
premiums and renewad notices. e U evert of loss, Borrower shall give prompt notice W the insurance carrier and Lender. Lender
may make prool of loss if ot nude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance. proveeds shall be applied o restoration or repaic of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. 1T the restoration or
repair is it ceonomically feasible or Lender's seeusity would be fessened, the insuranee proceeds shall be applicd @0 the sums
secured by Uns Seeunty Instrument, whether or not then due, with any exeess paid (o Bogrower, [ Borrower abandons the Properly,
o does ol answer within 30 days @ notice bom Lander that the insurance carrier hiss olfered 1o sette a claim, then Lender thay
cullewt the msuteae trocecds. Laenader may use Uwe proceceds o cepiir o restore the Property or 1o pay sums secured by this
Sccunty Instrument, whether or ot then due, The 3-day perusd wall begin when the notiee s given,

Upless Loender and Borower atherwise agree m o waiting, any appheation of proceeds W principad shall not exiend or postpone
the due date of the monthl pivinents referied Lo m paragrephs b and 2 or change the amount of the paymenats. W under paragraph
21 e Property is acquired By ander, Borrower's right 1o any insuzanee poliews and proveeds resulting Trom damage (o the
Property prion 1o the avquastinnshict pass 1o Lender o the extent ol the sims seeured By this Seeuniy Instrament immediately
prast o the acgusition

6. Oceupaney, Preservation, Miontenzece and Protection of the Property; Borrower's Loun Application; Lenseholds. Borowe
stall vectipy, estabhsh, amd use the Propecy” @ Bonower's prineipal residenve within sixty days adter the execution of this Security
Instrurncnt el shall vontinae e oceupy the Preperty as Borowers principad resedence Tor at beast one year alier the date ul
oecupaney, unless bender otherwise agiees m wnting, whicl consent skall not be upreasotibly withhekd, or unless extenuiding
aremmbinees oust which are bovomt Borrower's voniiol, Borrower shall ol destroy, dansage or nnpair the Property, allow the
Propetiy W detenonale, or conmnt waste on the Propery. Botower shudl be s detieadt ity Toreiture aciion or proceeding,
whether el or commal, s began that e Lenders oo faith jadgment coudd resalt in forleitare of the Property or otherwase
mitenally impar the fien vreated by this Secunity Instrumenl pebender's secunty interest. Borrower thay cure siuch d defaalt and
remstate, as provided i paragraph (8, by causing the action e groveeding & I distissed with a nling that, i Lender's good Laih
determmaton, precludes forfenure of the Borrowe's interest in e Property or other material impairment of the lien ereated by
this Sevunty bstrament or Lemder's secunty mterest. Borrower shal? ako beoin delault if Borrower, during the toan application
process, gave materially fafse or iaccatate inforimateon or statements 30 Dender oor Toked 1o provide Lender with any misketial
mlormaten s i conaechon with e loan evidenced hy the Note, including, 0t got hnsted o, representations concerming Borrowers
occupaney of the Property as a principal residence. 1 s Secanty Instrument s on aleasehold, Borrower shall comply with b the
provsions ol the fease. [ Borower acqmites Tee ke 1o the Property, the Jeasehol @ aed the lee ttle shail not merge unless Lemder
dprees b the imerger in woting,

7. Protection of Lender's Righis in the Properts. 11 Botrower Luls wo perlonn thelccenints and agreements contained in this
Secuniy distrument, or there s o degal proceeding that may sgmbeantly aflect Lemder's ngitsan the Property tsuch as a proveeding
i bankraples, probate, Tor condemnaton o lorfedane o e entorey liws ot regsdalions), thenf Lepder may duo and pay for whatever
i neoessiry o protedt e vatue ol the Froperty and Bender’s rghts s the Property. Leader’s altins may include paying any sums
sevired by don which hus ooty over By Secunty Issinnienl, appeanng 1 court, paying reasanabic alornieys’ fees and enienng
an the Property Loomake repaars, Although Lender may ke action under ths paragraph 7, Lender doesdoCrve w do s0.

Ay amounts disbursed by Lendes ondee this paragraph 7 shall bevonte additionad debt of Borroweraemined by (his Security
tosteament. Unless Borrower amd Lender agrece © other tenns ol payment, these amounts shall bear miczesy from the date ol
disbursenient .t the Note rate el shalt ve payable, wath miterest, upon sotee Trom Lender o Burrower requestipg, payment.

K. Muortgage Insurance. 1 Lowder wequired morlgage insurance as a comdition ol making the e seeored by this Sccunty
Instrament, Botrower shidl pay the premiums tegured 1o painton U mortgage insuranee e elleet 10 for any reason, the
morgpe msuranee coverage regored by Lender kgimes or ceases o be in elleet, Borrower shall piy the presmums required 1o
ohtasn voverage substantially eyuivitlent s the norgage wsurance previonsly in effect, at a cost substantially equivakent o the vost
b Borrewer of the mortgage sisarapee previously ov efleet, from o alierate mongige insurer approved by Lender. I substantiilly
equvilent montgage isurkice coverge s oot avalable, Borrower shall pay w Lender cach month o sum equal o one-twellth uf
the yearly mortggee nsuranee promiun beng pand by Borrower when the insuranve coverige lapsed s ceased W be ineffect,
Londer will aveepr, ust and retinn these payments as o hss reserse o liew ol morlgage insurance. Loss reserve payments imay no
fonger e required, at the apuen ol Lender, i1 morgige insuranee coverage (n the amount and fur she period that Lender
regenres) provided by an insuret approved by Lender agan beeomes available and s obtined. Bortowes shall pay the prenmiums
tequired Lo mantinn mortgage insuranee i efiect, o o provide o toss reserve, until the requirement Jor morigage insurinee enmds i
aveordanve with any writlen agrecment between Borrower and Lender or applicable Liw,

9. Inspection, Lendet or s agent imay alhe reisonable eotnes upon and nspections ol the Property. Lender shall pve
Borrower aotive at the tme ol or prior W an inspecton speeilying reasonable cause for the inspection.

10. Condemmtion, The proceeds ol any wwand ol hime o damages, dect or consequential, e conection with any

Smgle Franily - Fanme Mac/Freddic Mac UNIFORM AINSTRUMENT - Umlorme Covenants 984 tpage 3 ol 6 pages)




UNOFFICIAL COPY

condemnution of othet taking of any part of the Property, or lor comveyanee a diea ol condemnation, are heteby assegned and shall
be paid 1o Lender.

In the event of a wial laking of the Pruperty, the proceeds shall be applied to the sums secared by This Secunty Tnstrument,
whether or not then due., with any excess paid 1o Borrower, [t the event of a partial taking of the Properly in which the fair murket
value of the Propenty immediately before the taking is equal tiror greater thas the amount of the sums secured by thes Secanty
Instrument immedintely before the taking, unless Borrower amil Lender atherwise agree i writing, the sams sceured by this Seeunty
Instrument shall be seduced by the amount of the proceeds multiplicd by the fellowing fraction: ) the total amount of the sums
secured immediately before the taking, divided by (bi the fair market value of the Property wnmuediately before the taking. Any
hatance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the fuit matket vidue of the Propenty
immediately befire the aking s Jess then The amont of the sums sevuted smmediately before the tking, unless Borrower and
Lender otherwise agree in writing of unless applivable faw oihetwise provides, the proceeds shall be applicd (o the sams secured by
this Security Instrument whether or not the sums are then due,

If the Propeny s abundoned by Botrower, onaf after nobee hy Lender o Borrower that the womdemnor offers make an
award or setthe o clisivn. for damages, Botrower Fails to respond 1o Lender wattun 30 days altes the date the nokee s given, Lemdet
is authorized 1o voledt zod apply the proceeds, at s option, cither o restoration of wepan ol the Propesty or 1o the sums sevared
by this Sccurity Instrumes swhether or not then Jue

Unless Lender and dostomer otherwise agree in woting, any apphication of procecds o poncpil shall nuot extend or pustpone

the due date of the monthly pavinents referred 1o patagraphs | and 2 or change the amount vl such payments.

11, Borrower Not Released; -orbearaace by Lender Not s Waiver. Extension of the time for payment o madification of
amortization of the sums secured hy'Gins Sceurity Instrument granted by Laemder o any suecessor i anterest of Burrower shall na
operate W release the liability of the Sngnal Borrower on Borrower's: siccessors inomterest. Lender shall not be required 1o
commenee proceedings againsl any suvcessor i interest or refise 0 exterid tme for payment o olherwise madily amortization of
the sums secured by this Security Insttument by reison of any demand made by the otgnal Borrower or Burrowyr's suceesson i
interest, Any forbearance by Lender in exercisingapitight of remedy shall nat be a winver of or precude the vxerase of any right
of remedy.

12. Successors and Assigns Bound; Joint and Sevorsi Linbifity; Co-signers, The vovenants and agreements ol thas Seeunty
Instrument shall bind and benefit the successors amd assgns of_Lender and Borrower, subject 1o the provisions of paragraph 7
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sipns ihis Seearity Instsument but does ot
exccute the Note: (4) s co-signing this Seeurity lnstrument oiiy e, mottgage, grant and vonvey that Borrower's mleres! i the
Property under the terms of this Seeurity Instrument; (b) s notpwisonally ubltgated 10 pay the sums secured by this Secunty
Instrument; and (¢} agrees that Lender and any other Borfower ey agres -t exteml, modily, forbear or make any aceommixdalions
with regard to the terms of this Sceurity Instrument o the Nite without that ottower's consent.

13, Loan Charges. If the loan seeured by this Security Instrument s subjegita a law which sets maximum loan charges, wod thal
law is finally interpreted so that the interest or other loan charges coliected on s pollectd in conneetion with the oan exceed
the permitted limits, then: (atany such loan charge shall he reduced by the imoont pecisny o reduee the dhiange to the permitied
limit; and (b any sums already vollected from Borrower which exeeeded permitied iy wll e sefunded o Bontower. Loender may
choose 0 make this relund By reduving e prinaipal owed umder the Note or by making 2 didet pavment to Borgower o relund
reduces principal, the reduction will be treated as o pastial prepayment withoud any propayiit dape uncer the Niowe

14, Notices. Any notice (o Borrawer provided lor m s Securty fnstrument shall b gaven g deliverng e on by matling ot by
first clasy mail unfess appliviable law requires use of another methid. The notice shall be directed 197 Propeny Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shalp e given by ittt Lender's iddress
stated herein or any other address Lender designates by notice o Borrewer. Any notice provided foran aes Sceeunty Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this patagraph, L

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and (e law"yetie qurisdiction in w Y
which the Property is located. In the event that any provision or clause of this Secrity Instroment of the Nole conflicts with &
upplicable faw, such conflict shall not affect uther provisions of this Security Instrument o the Note which can be given cffeet
without the conflicting provision. To this end 1he provisions of this Seeurity Instrumenl and ihe Nute are declared o be severable. QO

16. Borrower's Copy. Borrower shall he given one conformed copy of the Now amed of this Security Instrument. 4

s s s sold .LD

17. Traasfer of the Property or # Beneficia) Interest in Borrower, 11 ali or any pant of the Property or any intere »
or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is ant a nataral person) withoat Lender's i~

prior wrilten consent, Lender may, at its option, required immediate payment Tl of afl sums secared by (his Secunty Instfsmen
However, this option shall not be exercised by Lender il exercise s prohstated by federal faw s of the date of this Secuniy

Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide @ penod of no juss
than 30 days from the Jate the notice is delivered or muiled within which Borrower must pay 21l sumk secured by this Secutnily
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, bender may invoke any remedies peimitied by
this Security Instrument without further nutice or densand on Borrower,

18. Borrower's Right 1o Reinstate. 1 Borrower meets cetlain vonditions, Borrower shall have the right o have enforcement of
this Security Instrament discontinued at any time praor (o the eather oo S davs tor such ather petiod as applicable law may
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specity for reinstatement) before sabe of the Property pursuant tooany powes of sale contamed w this Security lostrument; or ¢h)
entry of w judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security [nstrament and the Note as if no aceeleration had oceurred; (b) cures any default of any other
covertants or apreements; (v) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasoiable atturneys fees; and (d) takes such action ay Lender may reasonubly require to assure that the lien of this Security
fostrument, Lender's mghts in the Property and Borrower's obligation to pay the sums secured by this Secunty Instrument shall
contiue dnchianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
flly eftective as 1l no acceleration hud occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under
pavagraph 17. '

19, Sule of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
mity be sold one or more times without prior notice 1o Borrower, A sile may result ib i chinge in the entity (known ss the "Loan
Servicer”) that collects monthly payments due under the Note and ths Security Instrument. Fhere also may be one or more
chinges of the Loan Servicer unrelated to a safe of the Note, It there is a change of the Loan Servicer, Borrower will be piven
wiltlen notice of the change m accordanve with piragraph 14 above and applicable faw, The uotice will state the peme and
address of the new Loan Servicer wad the address to which payments should be made, The aotice will also comtain any other
mfosmating reginred Bycapphicable Lo,

20, Huzardous achotances, Borcower shidl not cause or penmit the presence, use, disposal, storage, or release of any
Hizardous Substances waror m the Property, Borrower shall not du, nor allow anyone else to do, anything affecting the Propeny
that 15 i violason of an? Eavironmental Law, The preceding two sentences shall not apply to the presence, use, of storage o
the Property of small quansities o Hazardous Substances that are generally recognized to be appropriate to norial residentisl
uses aid to mamteance of the fooserty.

Borrower shall promptty pivé Lilnder written notice of any investigation, clim, demand, Jawsuit or other action by any
povernmental or tegulatory agency or prvate party mvobang the Property and any [Lozardous Substance or Environmental Law of
which Borrower has actual knuwledge, 1-2orrower Tearns, or is notitied by any governmentad or regulatory authority, that any
removal or other remediation of any Haze/daGs Substance wifecting the Property is necessary, Borrower shadl promptly take all
necessary renedial actions u accordance with Epemonmental Law.

As used an s paragraph 20, "Hazardous, Substances” wre those substances defined as toxe or hazardous substances by
Enviromnental Law and the Jojlowing substances: jgasoline, Kerosene, other tlanmable o toxie petroieum products, toxe
pesticides and herbicides, volatile soivents, materials Copadaing asbestos or formaldehyde, and radioscnive miaterials. As used 1
thes paragraph 20, "Environmental Law" meins federal e sTand faws of the gpasiticnon where the Praperty s lovated that rclutc";‘

1o health, satets or eavirentietal protechien. o p)

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant wid agreve ax follows:

21, Acceleration; Remedies. Lender shall give notice 1o Birrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not priod t wcceleration under parngraph 17 unless applicable law ¥
provides otherwise). The notice shall specify: (u) the defauits (b) the wctiva, required to core the default; () o dite, nol less thun 1y
30 days from the dite the notice is given to Borrower, hy which the defuns itist be cured; and (d) thut failure (0 cure the default o
on or hefore the date specificd in the notice muy resull in acceleratisa of the sums secured by this Security lustrument,
foreciosure hy judiciaf proceeding wnd sale of the Property. The notice shull Turtlier inform Barrnwer of the right to reinstite after
wcceleration and the right te wssert in the foreclosure proceeding the non-existence 2 defuuit or any other defense of Borrower
10 acceleration und Foreclosare, IF the default is not cured on or before the date specisies in the notice, Lender at its option muy
reguire immediate payment i foll of all sumis seaured by this Security Instrument withautaorther demand and may foreclose this
sSevurity Instrument by pudicial proceeding, Lender studl be entitled o collect all expenses dncurred in pursuing the remedies
provided in this parapruph 21, including, buy nol fimited to, attormeys' fees and costs of tithe evilence,

22 Releuse. Upan payneent of ol sty secured by s Secunty Instrunsent, Lender shall Zeleigse this Security Instruiment
without charge to Borrower, Borrower shall pay any recordation costs,

23 Waive of Homestend, Borrower waves adl rght of homestead exemption o the Property,

Form HHY Y90 (puge 5 oF 6 pages)
a0




UNOFFICIAL COPY

24, Riders to this Security Instrument, ) ane or more riders are executed hy Borrower and recorded together with ths

Securily Instrument, the covenants and agreements of eich such nder shadl be incorporated mto gid shall amend and supplement
[ ]

the covenants and sgreements of this Security {nstrument as it the rider(s) were a part of this Secunly Instrument,
{Check applicable box(es)]

E:]Mljnsmhlo Rate Rider fm Comdenninium Reder [ Jia Family Rider
DGrmluhlcd Paymemt Rider D Planned l.’ml Development Riuder E:] Biweekly Pavient Rider
{3 Buttoon Rider [ ] Rate hnprovement Ruder [ Second Home Ruder
DOiher(.\'} {specity]

BY SIGNIN
any rider(s) ex

RLOW, Borrower accepts sl wprees to the terms and covenatits contii. o m ths Sevierdy [nstranrent ami i
uted py Borrower and recorded with .

. ——
Wit nesses: >~

()
Z. w'q- W {Seal)
CATHY STULL

Borrower

(Seal)
-Borrower

STATE OF ILLINGIS,
Iu

County ss:

. it Notary Puble in and for said county and state,
do hereby oértify thai CATHY STULL

, petsonadly Known to me to he the siome pereinis) whose pame(s) /47

,
subscribed to the foregoing instroment, appeared hefoge me tis dayon person and ackeow!éged that

sighe
,'/
and delivered the said instrument ax /If/\/ tree and voluntary act, (o8 the uses aid purposes therem s
_
forth,

14
Given under my hand and official seal, s - ot §W v / / /)

My Commission expires:

ZY6RLOLS

Natary Pubhe

This instrument was prepured by

SuU WB LT
( N e ) LUTHTTT lllIllmIHllﬂ'llmh'mfﬂlllflmll'llml
1512 ARTAIUS PARKWAY, SUITE 101 LEWAN ¥
(Address)

LIBERTYVILLE, ILLINCIS 60048

¢

Iavain

e i

Rl ity Vil o 1’1

i
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CONDOMINIUM RIDER

Loan Number : 7851306
THIS CONDOMINIUM RIDER is made this— 12'th day of September 1997 .

aid 15 mearporated it and shabl be deemed o amemnd and supplement the Morgage, Deed of Trust or
Seeurity Deed $the “Sccurity Iistrument™y of the same date given by the updersigired (the "Burrower”) 10
secure Borrower's Note 1o

PROVIDENT MORTGAGE CORPORATION {the "Lender™)
of the samwe date and covering the Property deseribed 1 ehe Security Istrument and Jocied at;

5 VILLA VERDE DRIVE, #204, BUFFALO GROVE, ILLINOIS 60089

[Property Mbdress]
The Property=apdhudes o umit i, together with an undivided imterest in the common elements of, a

CORUOMIBMM PIves Enown us
VILEA VERDE CONYOMINIUIM

PName of Condoianam Pt}

(e "Condomamum Propect” i 0 o0 Owners Associiten or athier entity whichy acts for the Condomitnnm
Propet tthe "Owacis Assocition” hokds title 1o propenty for the benelit o use of s members or
sharcholders, the Property also telides Borrowers inteeest i the Onwners Assoctitbon and the uses, proceeds
and benefits of Bomower™s miteiest,

CONDOMINIUM COVENANTS, Liaddiiion to the covenants and agreements made in the Seeurity
Fostrument, Bovrower wid Lender (uther covenantamd agree as follows:

A, Condominivin Obligations,  Borrower swall “perlform il ol Borrower’s obligations under the
Condmpinium Project’s Constitient Docoments, The " Canstituent Docinuents™ are the: (1) Declaration or
any other document which creates the Condompiom Poopet, tn by-Laws; (0ik code of regulations; amd
oy ether eyuivalent documents. Borrower shall promgaly pay, when due, all dues and assessments imposed
puesuinl o the Constituent Bovuments,

. Huzard Insuranice, So long o the Owners Assoviason mesintains, with a generally aceepted
mssuraee cier, o master” on “blanket” pobicy anthe Condominicm Progeet which is satisfactory to Lender
amd wluch provides msurance covesage o tw omts, Tor e periods qid against the hazards Lender
requares, inelading fie and hazards included within the term "extended coveragas™ ten:

t1) Lender winves the provision in Usiform Covenant 2 for the monthis payment to Lender of the
yeadty premium astallinents Tor livzard insuranee on the Property; and

i Borrower's obligaiion under Uniform Covenant § to maintain hazard insarines coverage on
the Property as deemed satistied o the extent thid the required coverage s provaded /e the Owners
Assicnition potiey,

Bortower shall give Eemdes prompt sotice ol any fapse m reguied hazard msurance covepage.

By the event ol distabution of hazaed isurinee proceeds me hiew of restoraiion or repast Tollowing’a loss
Lo the Property, whether o the asat o io comiman elemeits, any proceeds payable 10 Borrower e hereby
assigned and shiall be pand 1o Lender Tor application b the sums secared by the Security Tnstrament, witl any
exeeas pind o Borrwer,

C. Public Liahility Insurance. Borower shall take such actions as may be reasotable 1o insure that the
Owners Assaciition nantuns o public abitity insuranee policy acceprable i form, ammmt, and extent of

coverige o Lender,
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D. Condemnation. The proceeds of any award or el fos dannages, direct or copsequentsal, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Propenty, whether of
the unit or of the common ¢lements, or for any comveyance i lied of condenmation, are hereby assigned and
shall be paid to Lender. Such proveeds shalf be ."tpp!u'd by Lender 10 the sums secured by the Secury
Enstroment as provided in Uniform Covenant #2,

F. Lender's Prior Consent. Burroser shall pot, cxeept afier antiee o Lender and with bendet™s priog
writien consent, cither partition or subdivide the Propenty or consent 1o

(Y The abandonment or termination of the Condommum Propeet, exvept for ahamdanment or
termination reguired by taw m the case of substintial destruction by fire or other casualty on i the case ul a

guking by condemnation or enanent domiin;
1)) anry amendment 1o any provision of the Constituent Documents if the provisicon is for U express

benelit of Lénder;
(i) Gepminaion of professional management and assumphion of self-managenent of the Owners

Associplion; or
1iv) any action which would have the effect of rendeving the public tabilty insurance coverage

maintained by the Owners Association unacceplable 1o Lendur.

K. Remedies, It Borriwcr does not pay condomnium dies and assessaents when due, then Lender may
pay them. Any amounts dishitirsed by Lender under this paragraph Foshal! become adibtional dett of
Borrower secured by the Securinvanstrument, Ualess Borrower aned Lender apree to other tevms of payment.
these amounts shal! bear interest frem (e dite of dishuesement ab the Note cate and shalt be payable. with

interest, upon notice from Lender (o Bupavar requesting payment.

BY SIGNING BELOW, Borrower acedisand agrees (o the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

Ow"-i W I - | o o 4S8eab

Bonower

CATHY STULL T Bt et

o tSeah
Romrowen

ASeah

rrowet

__AScaly

Homower

. (Scaly

Aboanewer

{8ign Original (nlv]
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