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Gy MORTGAGE

i THIS MORTGAGE (*Security lustruses™ isgiveaop  AUGUST 7, 1997 . The mongagor is
. SHAWN DAVIES
 AND COLLEBEN BUHRFIEND, HUSBAND AND WIFE

" (*Borrowes®). This Security Instrysment is given to
REPCO MORTGAGE & FIRANCIAL SBRVICES, INC.

- whichis arganized and existing ynder the laws of  THE STATIZ OF ILLINOIS ,mwms;
© addressis 230 WEST HURON-SUITE 4B
CHICRGO, ILLINOIS 60610 ("4 20ler*). Borrower owes Leader the principal sum of

., ONE HUNDRED THOUSAND FIVE HUNDRED AND 00/100
- Dobors(U.S. §  100.800.00 ).
This dedt is evidenond by Bomower's ote daied B same date as Qis Seciurzy fnsirument (*Note®), which provides for
e monfhly pyments, with the full debs, if not paid earlier, due ad payable oo  SEPTLMBRR 1, 2027
~ . This Security Instryment ssguses to Lender: (2) the repayment of the dett qvidenced by the Uisie, wnhmmm,ammt:mwam
. extensions and wodifleations of the Note; () the payment of alf other sums, with injerest, afvanced undzr paragraph 7 @
S mmmumyafmummxlmmm and (¢} the performance of Borrower’s covaianis ood agreements yoder this
Secusity Tnstrurnem ang the Note, For this purpose, Borrower does beteby mantgage, grant and coavey, 1> bendes the follawing
 described propenty focated in  COOK County, {ilinois:
" PARCEL ): UNIT NUMBER 711-"A® IN GARIBALDI SQUARE ON THE PAY:
7 CONDOMINIUM AS DELINBATED GN A SURVBY OF THE FOLLOWING DESCRIsRD
f;, SEE. ATTACHBED RIDER POR COMPLETR LEGAL DESCRIPTION

17-17-300-107-1013

Parcel I #:
wmchbastheaddms of 711-A SCUTH ASHLAND AVENUE , CHICAGO Sures, City),
- 60607 i2ip oz} ("Propenty Address™);
Pt wSmgafw
: !mmsmmsnu [l
S, T aewane
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this Becurity tustrumen, llender may give Bommower a nofice identifying the lien. Borrower shall satisfy the lien os take e or

wmare of the actions set forth above within (0 days of the giving of potice.

$. Hazard or Propesty Iosprgnce. Borrower shall keep the improvements now existing or hereafter erected on the
insured against Joss by fim, hazands included within the tenm “extended coverage” ond any other bazards, iocluding

m
* floods or flooding, for which Lender requizes insurance. This insurance shall be maintained in the ameunts and for the pesiods

that Bender requires. The insusance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, & kender’s
oplion, oblain coverage to protest Lender’s rights in the Propesty in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold 1 polisics and renswals. 1f Lender requires, Borrower shall promypily give to Lender alt receipts of

paig preminms and renewl notices. ko the evens of loss, Borrawes shall give prompi notige to the insurance casries and Lender.

Lender may make proes of loss if not made prompily by Bosrower,

Untess Lender and Eosrower atherwise agree in writing, insyrance proceeds shall be applied to restoration ox repais of the
Property damaged, if the restoration o repair is economically feasidle and Lender’s security is not lessenesd. If the restozalion of
repair is oot economizabiy feasiblc or Lender’s sesurity would be lessened, the insurange proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Bosrower. If Boxrowes abamdons the
Mopenty, or docs not apsae) within 30 days a ootice from Lendst (ha the insurance camier has offered to settle a claim, then
lender may collect the ins:@rze procesds. Lender may use the proceeds to repair of restore the Property or to pay sumis

securpid by this Secarity histrom ey, whether ox not then due. The 30-day period will begin when the notise is given,

Unless Lender and Borrowse eiderwise agres in writing, Aoy application of proceeds to priocipal shalk nos extend oe

the due date of the montdiv zayments teferred o in parsgmphs t and 2 or change the amaunt of the paymenss. I
upder paragraph 21 the Propeny is acquira by Leader, Botrower's £ight to any insurance policies and procesds resulting from
damage to the Property prior to the acquisitie shall pass to Lender (o the extent of the sums secured by this Security Iastroment
immediately pries to the aequisition.

. Qoxupancy, Preservation, Maintenance au/ Frotestion of the Propesty; Borrower’s Loan Application; Eeasehotds,
Borrower skall eocupy, extablish, apn use the Property as Botrowes’s pringipal residence within sixty days aftes the exepytion of
this Security Instnsment 2nd shall continue to occupy the swopenty as Borrowes’s prineipal residence for a8 least one year aftes
the-date of eccupancy, ugless Lexder otheywise agrees in writ'ag, which consent shall nos be unreasonably withheld, oz unless
extemiating circumsiances exist which ore beyond Borrowes's r«:ml Borrower shal) not destroy, damage or iwpais the
Propery, allow Qe Propemy o detesiorate, or commit waste on 2y, Property. Bosrower shall be in detult if any forfeinge

v actioh of proceeding. whether civil or criminal, is begun that in Lenter’s oood fith judement could result in forfaiture of the

Property o otherwise mairialy impair the lign created by this Seciisizy Lisiovment of kender's security ingerest, Boyrmwes may
cure such 3 default and reinstale, as provided in parugraph 18, by causing b ction oF proceeding to be dismissed with-a ruling
mmmsgoudfmmnﬂnmmmﬂmfodmﬁmemm*smm in the Propeny of othes matesial
impajrmens of the Lien ereated by this Sexwity Enstrumens of Lender’s security wiemst. Borrower shall also be ip default if
Barower, during e loan application process, gave materially false os inapcurale infurnszion of staenients th Lendses (or Giiled
mmwmmmmmmmmm)mmmmmmmmmnu.emm.mm but gos timited

to, Tepresentations coreernicg Bortower’s ogcupancy of the Propesty a: 2 principal residence. LY ihis Secusily fastrumend is an 2
leasehald, Bomrower shall comply with al} the provisions of G lease. If Borrower acquires fra tille to te Property, the
beasehold and the fea citle shall nos mesge unless Rasder agrees (o the merges in writing.

7. Protection of Bendes’s Rights in the Property. I Borrowey fails to perform the covenants ata Z2~ements contained in
this Security Instrument, or therg is a lega) proceeding thit may significaptly affect Lendes’s ights in w02 Fropenty (such as 2
proceeding in bankrupicy, probate, for condemnation os fosfeiturs ox to enforee laws or regulations), tBen [evler may do and
pay. for whatever is necessary (o protect the value of the Property and Lendes's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which bhas priosity over this Security Instrumens, appeasing in count, paying
resanable artomeys’ foes. gud entering on the Propenty to make repairs. Although Lender nay take action under Gis paragraph
7, kender does oot have tp do 5o,

-Any amoynis disbupsed by Lender under this paragraph 7 shal} hecome additiona) debt of Borrower secured by this
Security Instrumens. Unless Rorraser and Lender agree to other tems of paymens, (ese amaunts shall bear interesk from the
daie of disbursemens a1 the Note rate and shall be payable, witl interest, upon naotice from Lender to Borrower requesting

I.Mongegelnsmme.Elmdummrdnwngagewmasamnﬂnmofmmngthemﬂmﬂbymmm
Instrjment, Borrowes shall pay the premiums tequired to mainiain che mongage insurance in effect. If, fos any reascn, e
wge@mmmmwlmummmmbememmmshﬂlm the premiums reguired o

- ”'%ﬁ
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Wsﬁdm%hmmmmymherd&sslmﬂudsmbymmm&nmuﬂ Agy optice provided for in (his
Scousity Instrument shel) be deemed to have been given to Borrower of Lender whea given as provided in this paragraph.
- 15. Governlng Law; Scverghility. This Security lustrument shall be govemed by federal law and the Law of the

Jorisdiction in which the Property is toaterd. In the event thax quy provision or clause of this Security [nstrumens o the Note
sonflicts with spplicable kw, such conflict shall not affecs other provisions of this Security Instrument os the Note which can be

given-effers withows the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be séverabls,

. 6. Borvowes’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instnyment.

17, Transfer af the Prapesty or o Beneficial Interest {n Bosvower. If all or any pan of the Propenty or any interest in i
i s0ld or transferred (or if’ a beneficia) interest in Bosrower is sold o transferred and Borrower is oot a natural person) withous
Ylender’s prior writen consent, Lender may, af its option, require immediate payment in full of all sums seaued by this
Security instromene. However, this option shal) nok be exercised by Lender if exercise is prohibized by federal law as of the date

- of this Security Instumens,

I Lender exemises this option, kendes shall give Borrower notice of acceleration. The notice shall provide a period of oot
fess than 30 days fro7a We date the notice is gelivered or mailed within which Borrowes must pay all sums secured by this
Secusity Instryment. If Be:rower £2ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies

~- permifted by this Security los roment withous further notice o7 demand on Borrowes.

18. Borrower's Rigb’ to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right o have

" coforvenens of this Security In:timens disconfipued a any time prior to the earlies of: (a) S days (or such other pesiod as

applicable law may speeify for mansie'emens) before sale of the Property pursuant @ any power of sale contained in this
Secutity Instrument; of (b entry of a i2zment enforcing this Security Instrument. Those copditions are thas Borrowes: {2) pays
Rndﬂraﬂmwmmmmwouldbcdm’uwetmxs&nmxymmmmmmuﬁmmmmwmmm

¢ coes any defalt of any wher covenants oF sgteements; () pays all expenses incurred in enforcing this Secusity Insmment,

including, tus nat Limited to, reasonable asomers” fues; and (d) takes such action as Lender may reasonably require to assure
that the lign of this Security Instrupaca, Lendes’s rigas in the Propenty and Bomower’s obligation to pay the sunts secued by
this Security Instrument shall continue unchanged. Wpor. reinstaement by Bomower, this Secusity Instrument ad die

" obligations secured hereby shali remain fully effective as & w0 acceleration had occurred. However, this right to reinstate shald

not 3pply in e case of acrelerarion under paragraph 17.
19. Sale of Nate; Change of Loan Sevvicer. The Nowo-or-a panial interest in the Note (together with this Security
Instruneni) may be sold one or more times withow prior notice to Syrower. A sale may result in a change in the entity (known

25 the "Joan Servicer*) tha collegts monthly payments due under the 2o and this Security Instrymens. There alse may be one

‘- on moze.changes of the Lan Servicer unrelated to a saie of the Nate. If therz i3 a change of the Loan Services, Borrowes will be

© given written notice of the change in accordance with paragraph 14 bave ans appisable lgw. The notice will state the name and

address of the new Loun Servicer and the address to which payments should be mace. The uotice will also contain a0y offier

information required by applicable law.
20. Hazardous Sulxtanses. Bomower shall gol czuse of permit ihe presence, uw, disposal, slorage, oF release of aoy

- Hazandous. Substances on or in the Propenty. Borrower shal} not do, oor allow aoyer. ez © do, anything afixting e

Pruperty tha is in violatiun of any Eavironmenta) Law. The preceding two seniences shall it apply o the presence, use, of

" storage on the Property of small quapities of Hazardous Substanees: that are generally necogrized i be approprials (o norma
) residentizl uses and to matxwenance of the Property.

BonnwerahﬂlpmmpﬁygwelmﬂermﬁmmmofmmmdamdmmIawmwumﬂmbyang
governmental or regulatosy agency o privaie pany invelving the Property and any Hazardous Substance ¢ Exvironmental Raw
of which Bomrower has aomal knowledge. U Borrower leasms, of is motified by any governmental of rezwaiosy aathonty, tha
any remaval or other remediation of any Hazargous Substance affecting the Property is necessary, Borrower shall prompily take
al} mexessiry remedial 2cvions in accordance with Environmental Law.

As used in this paragragh 20, *Hazandous Substances® are those substances defined as toxic of hazardous substanoes by
Envisonmental Law and the following subsmpres: gasoline, Keroseng, other flammable o toxic petroleym products, tozic

. pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in

“this paragraph 20, *Envirammenta) Law” means federal laws and taws of the jurisdiction where the Property is tocated that

" elate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomowes and Lender fusthet covenant ad agsee as follows:
21. Acceleration; Runedies. Lender shall give notice to Barrower prior to acceleration following Barrower’s breach

E of qny covenant or agreemens {n this Security Instrumsend ¢bwx not prior to acceleration under garagraph 17 wntess

" ,m-fﬁ.mmam; rag-s:.uv

R A A E&ge's o"r'!z‘ e

| _e.;osﬁz.w..s




UNOFFICIAL COPY

wa;w o e | :

A58
B58Y
%%

SO) ‘(T8 [FLLO DRR XRY A2 230U GRAL)

“TRIPF 195 RGN Sty wm OANERY  FIGHL O NI PRS2 QAT pae puiis

L mmmmmﬂﬂmmmmm
mmms! i
i m&mnmmmm

. X3HL W RSpaANERR Uz “wosd 2 40 2 3 20 sl GRS SUORLR) S 0 QIS
(S0 250 (107 E IS 20320, 02 30 02 QMDY
| | 24TR O XUESH "GOO KTITID QXY suw s,
mm@dﬁmam mm;mmmmﬂwmt‘ a°‘£mz;
o oo .-mm\us
fAnouog ; ; HAnuog
() 7/ : (S}
o
ﬁ’ i 8 5&1@_:_‘
o e
LI J S3IAVQ hlb!?iﬁb,
(gt L A ..
“ P L W12 API0AL (IR RANOUGE A2 a3 (Shpea A2 ot
[ o wammmmmmWmem‘mm&msm
T — 2OREVA
i 1 UIADRAQKITY IET [ | aapiy wocyey
ot Apmaami | oy wadoRA IS0, [ 1793 URARS pARUERIZ)
RUT IR0 X} 0] 22g ATV
stprog A die BaR)

! .mﬂmsmsmdemmmmnammﬁumssmmanA%mmmm
S IS gD 3O SINADRRIE DUR SIEKUIO 39 Mainening ANnmg

% R0 mmmmaé‘qm mwmmnmmmwamﬂ

g ap a2 sonduz mq;ommwmimﬂmﬁ
Gopepa Al S ens DALY SA0NE 0) JERTY RN

g SSEAE [0 AP, ‘AU 000 S Q PRIKS sats [ 40 e und g 22

PP SN} SORIONR AQEHOSTI ‘00 PURDY 100 g ‘Spmpn Y1z
AD S ge S0 0B REHIK. 3} (O Ppwr] -

) QAIKNS SIE) WCPRAIDS AR PR MUEED MITIN) WMOT BRUDGSNY ARINOS S AQ PURNS
S 10 “PEEY) ‘SR A 9 payRads JYp F AR W
2 nmmymmmnwatpmu
0 QURRRRGS QU SN 4 W P 10 KNN0g W
] peacapd ERES A Ampn) ‘s A0S SR 49 pAGRS
mmnmmmna papaads aep ags A0 £ 80 YURRR IR A 03 IMTE} KR ()
: m@ammmmmmmmmthm
) () A0S [RRS VW0 WL GRLATR0 Spioad an ke

PO [} AISIRL) PEB GO




R e L e e A eI
A4 e R " - fo

A T X SR

UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEBL 1: UNIT NUMBER 711-"A" IN GARIBALDI SQUARE ON THE PARK
CONDOMINIUM AS DRELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOP 36 IN GARIBALDI SQUARE SUBDIVISION OF PARTS
OF RIOCKS 40 AND 41 OF CANAL TRUSTEBES’ SUBDIVISION OF THE WEST 1/2 AND
THE WEST 1/7 OF THE NORTH BAST 1/4 OF SBECTION 17, TOWNSHMIP 39 RORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS E¥dJBIT °"B® TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCIMENT NUMBEK 89406373, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CUMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PRARCEL 2: THE EXCLJSSVE RIGHT TO THRE USE OF P-13, A LIMITERD COMMON
ELEMENT, AS DELINEA1E) ON THR SURVEY ATTACHRD TO THE DECLARATICN
AFORESAID RECORDED AS DOCUMENT 89406373.

. 17-17-300-107-1013
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FIXED/ADJUSTABLE RATE RIDER
(0 Year Treasuoy lndex - Rate Caps) 0209311681
THIS FIXED!%0USTABLE RATE RIDER is made this  7TE dayof AUGUST

1937 .ﬂldlswh.ﬁnmwdmtoandshallbeﬂeemcdmammdmdmpp!m:mmeb!cngage,Dcedoﬂ‘mst
R or Security Deed (the "Securiy Instrumens® of the same date given by the undersigned (the "Bomrowes”®) o seoure
Borrower's Fixed/Adjustable Lae Note (the "Note®) to
REFCQ MORTGRIE & FPINANCIAL
' SERVICES, INC.
SV (the “Lender*) of the same date and cove'ing e propesty descrided in the Secusity Instrument and togated at:

711-A SOUTH ASHLAND AVENUE, CiizCAGQO, ILLINOIS 60607
(Poop sty » didress)

THE NOTE PROVIDES FOR A CHANGE iN T BORROWER'S FIXED INTEREST RATE
TO AN ADSUSTABLE INTEREST RATE. THZ ZOTE LIMITS THE AMOUNT THE
BORROWER'S AINUSTABLE INTERESTY BATE CAl4 SHANGE AT ANY QNE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

T ADDITIONAL COVENANTS. In addition o the covenants and agreeircuts made in the Securtty Instrument,
1o Borrower and Lender figther eovenant and agree as follows:

= A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2 initial fixed infepest rate of 7.1250 %. The Note also provides fox

achange in the initia) fixed rane to an adjustadle interess rare, a5 follows:

4. ADSUSTABLE INVEREST BATE AND MONTHLY PAYMENT CHANGES
4) Change Pajes
The initial fixed inerest rale 1 will pay will chaoge o an adjustable intzrest rate oo the first day of
SO SEPTEMBER 2000 » and the adjustable interest rale A wild pay may change on that day every 12th
S monih thereafter. msdmmmemMMinmmmmammadjmleimmm,mm
<., - daseonwhich ny adjustuble interest rate could change, is called 2 “Change Dase.”
SO {B) The fndex
- Beginning with the first Change Date, my adjustahle interest rate will be basedi on an Indes. The “lodex” is
o e weekly average yield on United States Teeasury securities adjusted to 2 constant maturity of 1 year, s made
SR available by e Federal Reserve Board. The most recens fden figure available as of the date 45 days before each
I Change Date is called (he *Cyrrens Index.®
M the Index is oo longer available, @ie Nota Holder will choose a new index that is based upan comparahle
information. The Note Holder will give me gotice of this choice.

MULTISTATE FXED/ADJUSTABLE RAYE RIDER - 1 VEAR TAEASUAY QIDEN- Singte Family - Fennis Mas Unifom Srstrumens
Exetch)d Form 3182 6/34 o v DPS4A2
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Trunsfer of the Propesty or a Beneficial Interest in Borrowes. If all ox any pan of the Property
or any intevest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfemed
and Borrowes is not a natural person) withous Reder’s prios written consent, Lender may, at its
option, require immediate paymens in full of ull sums secured by this Security lostrumeny. However,
this option shall not be exercised by Lender iff exercise is probibited by fedesal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes o be
submitted to Lender information required by Lasiders to evaluate the mtended transferee as if 2 usw loan
were deing twade to the transferee; and (b) Lendes reasonably determines that Render’s security will oot
be impaired by the toan assumption and that the risk of a breach of any covenant or agreemeni in this
Security tnstrumens is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasomable fee as a condition @
Lender's consens t the loan assumption. Lender also may require the transferee to sign an assumption
agreemen hak is accepiable to Reoder and thar obligates the transferee to keep all the promises and
agreements 1o il in the Note and in this Sectrity Instramens. Borrower will continue to be obligated
under the Nes:: 7.8 this Secarity Iustrumens urlens Lendes releases Borrowet in writing.

If Lender ¢srsises the option to require inwnediate payment in full, Lender shall give Borrowes
notice of accelemation. fhe notice chall provide 2 pexiod of not less than 30 days from the date the
notice is deliversd of ~ailed within which Botrower must pay all suns secured by this Secwsity
Instrumens. If Bomrower (s to pay these sum. prior (o the expiation of this period, Lender may
invoke any remedies permuttrat by this Security Instrument without further ootice or demand on
Bosrawer.

BY SIGNING BELOW, Borrower acce,ts ard agrees to the terms and covenznts contained in this Fixed/
Adjustable Rate Rider.

'f —~ w
gnd R ipzan A ,22&&,.::_____(%)
s WhIBS -Bormwer

T ' ~

CM__ . 'ei'/lb : é 4 (Seal)
COLLEEN BUHRFLIEND 2 Bormees
\ (Seal)
Bormwes
o~ (Seal)
-Boomees
%aua mace Page 303 Form 3182 5/99 o e PS4SR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 7TH  dayof AUGUST , 1987 R

- and is incorporated into and shall be dened to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Sceurity Ingrumens®) of the same date given by the undemioned (the “Bomrowes®) to seoyre
Borrower’s Note 03

- REFCO MORTGAGE & FINANCIAL
- SERVICES, INC.

(the "Lendex™)

~ of the s3me dare and covering the Property descrided in the Secusity Instrumens and located al:

711-A SCUTH ASHLAND AVENUE, CHICAGO, ILLINOIS 60607

{Propeny Addeess}
The Propenty inciucd.s i umit in, together with an undivided interest in the common elemen;s of, a condominiun
project known as.

GARIBALDI SQUAKRS
[Name of Contomisium Project)

(the *Condominiym Project®). If @ owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds riie to property for the henefit cr use of its members o5 shareholdzrs, the
Property also includes Romower’s infscest in the (hwiers Association and e uses, proceeds and berefits of
Berrowes’s intersst.

CONDOMINIUM COVENANTS. in agiition to the covenants and agreements mads in the Security
Instrument, Bortower and tender further covenars i ageee as follows:

A. Cundopinium Obligations, Bomower sz perform all of Borrowess obligations under the
Condominium Project’s Constituens Documents. The "Constituent Documents”® are the: (i) Declaration or any
other ducumens which ¢reates the Condominium Projecs; Gik dw-laws; (ili} ende of regulations; and (iv) ather
equivalens docyments. Bomowes shalk prompily pay, when oice. 4l dues and assessments imposedi pursuans (o the
Constituent Decyments.

B. Hamard Insyrunse. So long as the Qwners Assokiation r uintains, with 3 generally acepted insurance
carrier, a “raser® of *blanket” policy on the Condominium Project vaicd is salisfactory to Reoder and which
provides insuranee coverage in the amounts, for the periods, and againsi the hazards Leader requires, isciyding
fire and hazards inctuded within the tem “extended coverage,® then:

(i) Rendes waives the provision in Uniform Covenam 2 for the mo% i3y paymens o Lender of the
yearly preminm instzllments fos hazard insuraoce oa the Property; and

(i) Bomower’s obligation under Uniform Covenant § to maintaip hazard insuanoe coverage on the
Property is deemed satisfied to (e extens thas the required coverage is provided by \he ‘bamers Association
policy.

Borrowes shall give Lender promp: notice of any fapse in required hazard insurange coverage:

In the evunt of a distsibution of hazard insurance proceeds in lieu of restoration or repaix following a loss to
the Propesty, whethes to the wnil of to common lequents, any proceeds payable o Borrower ate hereby assigned
and shall be paid to Lender for application to the sums sgeured by the Security Instrumens, with any excess paid tn

Borrower.

C. Public Jiahillsy Insuranse. Borrowes shalt take such actions as may be feasonable to insure that the
Quners Assodialion maintains a public Liability insurance policy acceptable in form, amoims, and eatent of
coverage o Lender.

WULTISTATE CONDOMIHIUR RIDER-Singte Family-Fannia Man/Freddie §ac UNIFORM NSTRUMENT Faim 3140 9/20
Poxatal2 DES 2850
% B E10m0 VNP LOBTGAGE FOMS . (31372934100 - LBORIS21-7293 Gy g ;: ?
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