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CONSTRUCTION MORTGAGE, SECURITY AGREEMENT AND < ,‘ s *%
ASSIGNMENT OF LEASES AND RENTALS 5
(WITH TRUSTEE) A

THIS """ﬂ"‘ﬂ" vms fsmumw %mm AND ASSIGNMENT OF |
LEASES AND RENEALS is made tiis of Jeptersber, 1997 mﬁm&mmm |
@mmmmummmammw_mwm l
%mumnumM)mwammn mmgmpnmpdoﬂineaﬁmm

linnis ‘W L€, ("Begeficiary®) w
HIESY NATIONAYL BANK OF CHICAG, ‘&c™

l : mdennmg@wﬁahmafmvmmmuﬂ'mmwmwpﬂvfﬁmﬂ%mw

Pliza, Chicago, Dlinois 60670. |
WITNESSATHR: 1

mmas.weu:mmmdnmﬁ:mmmwmmw@mmewmmof
Hundred Sixy Jhree Yhousand _and w«mmwﬁwmmm%
Do s Monegor Py m:mcmmofwmm o oF ST3 00 (G0
0 in the priney7s Auount o
mﬂall:?:hﬁwims.m uemnm&emfﬁ:'ﬂm')plmmmuwmmmmmfm:nm
:mﬁmmﬂbylhnﬁm.ﬂn:hﬂo&:lsmrpnmm by this raference. 1 Note his an adjustable rate

NOW, THERERORE, to secure (3) the paymens of the indebedness evideocer| by the Note togeiher
L wimmmmcm(mc'mdemdnss‘)andany&Qmmmmm}mmﬂ,o‘mm
: ar expenses of uay kind inpusred by Morgagee pursnant Ky the provisions of or on axouns of 022 Note oF (s
- Mangm (c) the repaymen of fisture advances, if any, dishursed by Mongagse to Beneficiary o Mongages d
W’MWnﬂ?ﬁdﬂﬁg@mmm»dea&mmmmm wﬁe@mtg
) pﬂfnnnmam observance ofall o ms.mmmn.pmmm AZTLEIOEDLS O Mmgage
and &) oiher doctunents sow of hereafter execued in copnection with the Indebedness (collectively, e *Yoan
Yy Documents®), ¢l of the foregoing not to exceed 300% of e principak amoune of the Note, te Mongagor aod

{766L9LE

i:f: Beazficiary agree as follows:
t.". R |
L GRANY

;;:..-‘ 1.01 The Mongages bereby grans, dasgains, sells, teheases, coaveys, assigns, drapsiery, i
. Mmﬁmmmmagw.mmmammmnmmmmmmqu !
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Bereto and made a part bereof (e *Read Estate®), which with the propenty, estates and interests bereinafies
described is referred o derein a3 the *Property®™:

Together with, all cents, issugs, profits, toyalties, income zd othex benefits dexived Gum the Beal

 Estate subject to the ight, power and authosity bereinafter given to Mortgagor to collecs sad apply such renls;

Together with, al) leasehold estate, right, Gile and interess of Mongagor in and & all lezses or
subleases covering the Real Estate of apy portion thareof aow oF hereafier eaisting or entered o, and all sight,
title and interest of Mongagos thereunder, inchiding, without timitation, all cash o security deposits, advance
rentals, and depasits or payments of similar nature;

Wmmmn, f-way and fights penaining thereto oF a8 3 means of access
thereto, and all tenements, hereditaments and appuntenances theeof aud thereto;

Toseer with, quy and all tildings aud improvements oow of bereafics erected Wereon, including,
tut oot limited o, the Gixtares, eitachments, appliances, equipment, machinery, aod other aticles atached to szid
buildings and inipravments; and

«iih Tuﬁpww.u‘lmfmmmnmm.mmmmmmm%w
resperk 10 W nsummmwswm or iy bereinafer sequire in Estate,
anudau-mmmakfv:&cuﬁngofmmdamh.mbymypm«mmmw

of the w4 of any < deel Estate, including withous limitation soy awards tesulting from o change of

grade of sirects mﬁxwmrm

To hauve and bold e Property uet) the Mortgagee, and its successors and assigas forever, for the uses.
and purposes herein set foath.

/ATCLER

2.01M rpresents it has good and manet.ol title to the Property. Monigagor represents (3as it
hzsgoodﬁgmﬁﬁ:upommenandmejMmemhmwmwmmwzs
Mantgage pursian to proper directions snd that Mortgagor ' wake any furthes assumnces of tile thas the
nmmmmmmafmmemwmmmmmm

2.02Mor a0 Beneficiary wepresens thas G proceeds of 1.2 § can evidenced by the Note will be
mmmmﬁw mmmafﬂagwl?oimﬂ}'mnkww&ammmﬂ&

»nﬂmﬂmmhmdbymmammnwmmmm:mnm&mmofm

szmmmMm;gagnrnmmﬁmw nar, w the bess of Mortgagos’s of Bzsliciay's knouledge, any
previous owner of the Froperty or any third pany bas used, generaied, stored er dispoas of sy Hazandous
Substances on the Property. mecpmﬁo!mismpmmmmdwm Hmﬂasmw
igeinde, tag shall nos be limined w, oy taxic or Bazandoys wastes, pojlutants of substances, &
mwmhmmmmmmwmmm&ﬁmmw
substances of toxic substances of gimilasly identified in mmmmemwmhemww.mmm
Rﬁwm.mmmmwmqmulsmameu&c 4 960} ¢t seq., bazardors makerials

“‘Hmﬁﬁmmmmb&eﬂmdms Transportation Act, 49 U.S.C. & 1802 et seq., dazapdous

wasies identified in or pursuans to The Resource Conservation aod Recovery Act, 42 B.S.C. 46901 et seq., any
WWWWWWMWMMMMM&aMMﬁU&Q
# 2608 52 5., any toic polltans wney the Clean Water Act, 45 amended, 33 U.S.C. 4 125t g s, any
kezapdous air mmmmmmuu&c.ﬁwwlg%wmmmmmm
o pollutant sezulied vader any othes applicable fderal, e ox koca) envirogmental health ot safisy Laws,
regnlations oy rule of common law.  Maorigagor and Banafictary shall, joicily and severally, indenmify and hold
Wmummmmmm.mmmwmmummm

damages, directly o indirectly arising out of the use, genetation, sorgs or disposal of Hazardous Substances,

?.66&9&6
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M?}mmwwmmuwm mmdemiﬁwmn?nme
Preparation closure or required plans, whether umaummmmmpw ok
&uawingm:g,afﬁmbmhm to the fuld extans tha such action is aftributable, disectly ox indirectly,

. otheuss, generation, stomge or dispasad of Hazandous Substances on the Property.

W, OB RED 0

3.0)Exh of Montzagor aod Beneficiay acknowfedzss i e Read Estate docs nob corstitute
sgiculiural ! estate 3 Kid term is defined.in Seetion 151201 of e Llinois Matgage Foresiogurs Law (e
*Act”) or residential red estalz a3 defined fo Section 15-E219 of the Act. Each of Mangagor and Bevaficiary
berehy waives any and all righis of redemption undes judsmens of foreslosure af tiis Morigags on tebalf of
Mongagar or Beneficiary, and cn behalf of each ang every person acquising any inferess in of (ile o the Read

.mmamnmmwummmmnmﬁmmw The fuiegoing waiver of right of

redsmption b9 Joa'e pursiant (o the provisions of Section E5-160(B) of the Ack. To (he fulless extens permitied
under applicablie 'sw, neither Mongagor nox Bmtﬁmay%mquy for or avaid itself of any
vamaﬁnn.my.wmimormmmhw. so-called “*Moraonum Raws,* mmmgmmnsmm
hmmmwmmmmm&mammmmmmmm
of such laws. Each of whongagoes and Beneficiasy, for thermselves and all wio may ¢1aim Qrovgh or uider cites
of them, waives 3ty and i) 2ig”s to havs the Real Este, and any estatss coppiisiog the Bea) Estalz, marsdalled

mfm!mmofﬁeimhmfmdngmﬁ:mrmmmﬁmmmmmm
mmm&mmnuum

MORIGAGOR'S COVENANTS

4.01 Morizagor covenants acd agrees ¢ piy the Indediedness and the othet sums secured bereby in the

"‘“mmdummwvmmmmalmwﬂm

4.02Morigagor and Bepeficiary covenans and : gree t0 pay, or cause to be paid, wien due aod payabls by
or Benzfictary:

m&.‘&ﬁww apdehng:.ﬁ?a hmm;%mumagm ﬁg
Q 'Hﬁ’!
wl.wdmaxyandemmwy well a8 Sieseen, wiltich alt be asessed, fevied,
Wmmammmmmmm @y porion tereo, and 2 tases,
mm%mm?gamwmd?pmmmﬁn v;mﬁ?h:mmm
paysble with sespexd thereto oF wilh respect to the OCUPASY . L2 oF (€/2sion Property, whether
mahmf;a.mdmsmwehmmmﬂmmq:mdmf zaftes collectively called the

M (b) all cther paymients of charges required to be paid to comply with. the tenms «na provisions of this
Qgage:.
Within ten (10) days after wiillen demand terefor, Morigagos hall delives to Mortgages 04 nriginal, o
mmgcm* nifmcoﬁinw mamngmm:g?mmnm ;frgxmwmmm
ee. Faiire of Martgagoer to deliver o Martgagee s3id receipts or to proof saitsictory o
Mnngagnaﬁmmwmmmmﬁvmoimnmm

4.03To assure payment of Taxes and insuzance preminms payadle with respest to e Propeny 38 &
when the game shall beoame due and payahle:

{3)The Monigagor shall ¢eposis with Montgagee & the time of the dishurseinens of the proceeds of

7GGLIALG
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(i}AR amount exual to one-twelfih of such Taxes due citiplicd by the azmbes of
mons elapsed (plas one additional menth) besween e date on whtich: the most cecens instalimens for
uch taxey was reguiced to be pald and the dare of much firss depasit; and

{iAD amount equal to one-tkethh of such anoual insurgsce preminms erltiplicd
the sumber of months one additiona) month) elagysed between the date premiums o eah
3uwmmmmm‘$’mummm

()Concurently with each monthly payment isstallmens pursian © the Note, Mortgagor shall
mwmmmmmmmmmm(mmomemmmmmmm

(c)The ammms of such depesits ("Tax wpd Tswanee Deposiis®) shall be based upen the mog
recently availshts bills therefor. Al Tax and Insurance Deposits shall be beld by e Mongagee withan any
allowanse of wte vst thereon,

(ON(prly Tex and bnsurasce Deposits, & with montbly payments of principal, if any,
mmwwm;mmmmmm%mmmmmmp ﬁ:uawmg?w

()¥ax and Insiansce Depasits;

(i} ndebtnass atber than principad and interest an the Natz:
(is)nteress on 2 Note;
()Amartizaion (f f1e principal balances of the Note.

(e}Mengagee will pay insarance prew luns aud Tanes from the Tax and Insurance Deposits upon e
p&mﬁm%ﬂ Maxtgagor of bills therefos, or upon progxtation of ceoeipted hills, reimbutme Moitgagor for such
gayments. If the torad Tax and tnsuraoce Deposits en hand ame oot sufficiant to pay alt of the Taxes and ipsurance
premiums whendus, Mortgagor will deposis with Mortgayer #7y amouns necessary ¢ make up the deSicicney. I
the total of such degosits €xeeeds e ammns required 10 pay Yases and insurence preminms, such excess shald be
credited on sybsequint depasiis to be madle for sueh items.

(s the event of a dafault in any of the provisions oF this PZotigage or the Nots, Mongages may,
buat shall oot be requires ©, apply Tax and lusurance Depasiis anany tidehialress, iy such ordes and manner as
Martgsgee may eleet. When the Indebiedness has been Gilly paid, oy euiing Tua apd tosucnse Depasits
shall te paid to Moarrgagoy. Al Tax and Insusance Deposits are bereby pledzes 53 additional security for the
mmmmumwmjmmmmmmmmammm

(Mongagee shall not be liable for any ﬁﬁmmwplymymmmrdmm of
Taxes and insurmen premioms unless while no defauls exigs hereunder Mmgagwdanmmmm
Mongages the approgriate Tey and innrance preminm bills ty be paid from the Tax apd Inswizray Depasits.

4.04Mongagor and Bepeficiary covenant and © and maintain, o cRise L2 b2 ad
maintained, mmm(mmwmmnmﬁumﬁmﬂmmmmﬁm
;acondition and Wil make of ciuse to be made, asandwhmwemmnhmmm al strnotural and
WM&' exummmmymﬁ:m ;}n&:mxepmmaumﬁmmwgm%
suffer any waste. Al repairs and maintenance required of Momtgagos and Beneficiary shall be (in the reasonable
vpiniop of Mangages) of Grst¢lass qualily.

4.05Mongagor covenants and gzrees that this Morigage is and will be maintained as a valid mortgage
lien oo the Property asd thar Mortgager will not, directly of indiestly, create o5 suffer of permis @ be created, of
40 stapnd against the Property, or any portion thereof, oy againgt the sents, issues a0d profits erefrom, any lien
Gnclnding apy licay- Arising with respent (o the paymens of Vaxes), security interest, encombrance o chargse
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' iﬁ:&ﬁpdmmmwhn:dimmmmﬂmof&mMWnﬂ&mwmmhﬁmmm

Mornigagee. Margagor and Beneficiary will keep and maintain the Propesty free ftom al) Lieps of persons
supplying tabor and watesials for the constiuction, modificaiion, repair of maintenance of aoy uilding o site

" improvement whether an the Property of oot

4.06Morigagor 9 Bensficiary caveoant and agres). a0 long o5 Ge tudebiptiess remains ouistanding, ©
mmmmmmmmmmmmmofmmmmmmm
applicable to Mortsapor or Beneficlary of applisable 1o the Property or any past tereof apd to promgily cure 2y
violation of taw and comply with apy onder of any sush governnental anthority ox const in respect of the wepais,
Mmmmﬁmefmmngwmmﬂm ns conceming environnenial eooirol &l

4.07 Marigagor covenants gnd agrees thap all awards beretofore or bereafier mads by auy public ar
wgﬁw'meﬁwmmegmmmmammﬁm
o Xt £.0main inchuding any sward for a taking possession of 2SS
mpuhlmffav mmmﬁmaeﬁm&&mmm a2 bereby acsigned to the
Bagee.

4.08 Morigagce 2ud Beneficiaty covenant and agree thas oeithes the value of the Property not (e lien of
this Mongage will be dimizash.d or impaired in any way by eny act or omission of the Mongages of Beneficiary,
mmwmmammmmmmmmmmmmmmmmm ar
mpn‘gxmi.anmlngmam in any wise impair the value thersof, or weaken, diminish, of impair the

4.09 Mongagor covenants and Jarees that if any actionor proceeding is commenced in which Mertgagee
¥ good Gaith deems: it neressary 1o defend o urhold the validity, enforceability ox prinsity of the lien and interess
ofthisnongagemmpmmemzmomasmmyﬁlmmmygﬁ.mmmﬁdwmyzﬁ&rw
Wof such titigation o prosecate aF detera’ idé tights. lien and secusity interest cregred by chis Mortgage
mnsmnammm fees) shall be paid by Zdumigagor, together with interens thereon g (he rte then

applicablo under the Nate and the Loan Agreement anc any &ich gums and the intzrest (dereon shall be a tise and
mmmmmmmmd@mnﬂw»mmmm the Properiy attaching o8
acxruing subsequent to mmmmmdmmwgmmmmmwmmm

llﬂMmmmm&mmwmﬁmma “ime to time within fifteen (15) days afies
Mm&fsmmt.awmmmmewﬁwmmmmmum L Whethes
offsets or defenses exist ggainsy the Indebtadness. gnd whiiber ooy Jefailis exist wnder the Loan

41 Mnngagormamnﬁdmmmm ﬁ to keep and maintuin “2o¥s and records of accoume,
or canse books and recerds of account o e kept in which full, tre a2t cormest eoleics shalk be
mdeofa!ldealingsandtnmmmmhmemdumww which bocks and meunds of accouns ehal), a
reasonghle times anvd on reasonable nofice, be open to the inspertion of Morngagee and kv acountanss and cihes
Suly authorized represestatives. mmamuammumwmm e

(9) in accordance with generally accepted accounting practices consistenptly applied; of
(b} in accondapce with a cash basis or other recagnized comprehensive Basis of accounting
consisrently applied.

and Beneficiary covenans and agres to furnish or cause (o be fznished to Mongagee & repont
aazisfamytn ortgagee, including a balance shect and sypporting schecules and containing a detailed statemens:
of income ad eapenses on the Property. Morigagor and Beneliciary atso covenants #nd agrees to fumish oz capse
mhﬂmw anggmmmmm Mongagn;;mmﬁmxyw
sovenant a3 agtes (© fumish, of cause o be % Mostgagen annuaily on or before Aprid 3hh of exh

766LILE
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year (or on o before Auguss 30th of any year ip which Mortgagos has elected ao extension) copies of his federal
- s tan Gilings tor Be previous yeze.

If Mortgazor ontits 10 prepare and deliver prompdly any repor required by this paragraph, Morigagee may elxt,
h%manﬁwmmmmmd%uwéhmm?ymm%ﬁ
Al baoks znd records of Mongager igchiding his back geoounts which in any way pertin to the Property and to

whmmmw-m@rmmmmmvm Sich sudis shall be made aud

statemens or siatements shal) be prepared by an independens Cenified Public Assountans % de setocred by
Martgages. Mongagor shiall pay i sxpenses of the audis and ather services, which expenses ehal) be sexused
Bereby as additional tndebredness spdt sbiall be immediaedy due and payable wiily inferest thereon 44 e cals of
interesy as set forth in the Note and shald be secured by (s Mortgage.

TRANSEER oR MORTGAGE OF EROE

S04 Wongagor will om, without the prior wrilen consem of Mortgagee, fusthes mongage, grans a
deed of trust, plat s or oiberwise dispass of or fiurther encumber, whether by operation of Lw of oderwize, g1y
or all of {ts interest e Propenty.  Beneficiary will ook make and Mortgagor will gos, aod will oot de required
to, accept, and wilk n #2 dound by, soy astignment of (e beneficial interest in Mortgagor to soy panty except
Montgagee. m&mgg.m&%mmemM%&msmﬁ:‘g
Property ax any itgerest therelo: , assignment, transfer, mortgage, pledge, cRangs or
disposition or encwmbrange @ Z< in vialation of the above provisions shall be nuli and void ad of go force axd
¢ffers and he making thereof shald coastitute an Event of Befants hermumder.

ARTICLE VI
EEREQRMANCE )= MORTGAGOR'S OBLIGATIONS

6.01 Upa the oocurrence of ap Evewr of Defauls under this Monigage, ihen, withous Undling the
generalisy of any oter provision of @iy Mongage, o withous waiving or relegsing Moxigagor ox Beneficiay
from any of theix abligasions bereunder, Mongagee shal® hoe the sight, bus shall be undes no obligation, to pay
any Ipasitions of other payment, of @y sums ¢ue undes 2.~ Martgage, and may perfoim oy older 402 ox ke
such action s may be o cwise such othey ten. <r7enant, condition or ebligation to be prompily
pesformed o obsecved on bebalf of Marigager or Beneficiary. "oy such evens, Mortgagee and any persa
designated by Morigagee shall bave, and is herchy granted, (he fight t~ enter upon the Propenty ak any time and
mmmﬁmfwwmuﬂmmmma@mmmm_w
by Mangages ia eor with making such payment or pesforming such 758 (lnehudiog, bur oot limied oo,
gl expenses and dishursements), together with inteest theren & the dearls ate ses forth in the Notz fium the
date of each such expendityre, shail be paid by Martgagor o Benefisiary, as oppsmivhate, o Montgagee withinten
(10) days after wrriten ootice to Morigagor god Beneficiary demanding such payme. s a2 aball de seoured by this
Mortgage, and Martgagee shall have same rights and remedies in the evens of naguay:oonk of any sch sums by
Mantgagos or Beneficiary 23 in e case of a defauls by Mongagor or Beneficia, ip the payment of the
lodehiedness. Nokiog ip this Paragraph or in a0y oiber pars of (his Monigags shalk te co stnied (0 require
Marntgagee W make any ot oF pesform any cbligation of Montgagar of Beneficiary. -ary “Jiop Giken by
Mortgagee hereundir or in relation to e Property is for e sale densfia of Mongages and 0o WP peron shal
redy Upon any atie, inaction, inspecticn or cther act of Mongages ip dealing with Gie Propenty, Monzagor or
Bereficiary, Mongggee in making any pamens berek, suthorized () relating ta Gizes szd assessmenr, may do
0 avording to sy bill, statement or estimate procured fings the approgriate public office withous inguiry into the
title dgx;% mmgmmgmé@gﬁ“&mmmofmm'mm%m
e o ¢ » oF (D) 0 32, uise of any may 6o 0
without inquiry as to the validity or amouns of any claim for Hico which mzy be aserted.

2GGLALY
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ASSGNMENE OF LEASES N TS JENTS AND CONTRACTS

101 Matgagor and Beneficiagy Beredy assign to Mortgagee all of their interest in all real, issues angd
mamm.ammmmmammmmmmmm
Maortgagoer and Beneficiary grans to Mangages the sight $ enizz the Propesty aod t les the Property, a5 any part
m mwmlruwmwmﬁummmawwofﬂmmmmm

the Indehtedness and other sums seqired berdby.  This assigoaen? and grans aball continue in effix2 quti) e
mutmmdoahamsmadhﬂﬂymmﬂinﬁﬂl Mnmehmbyammmmmemb
enter the Property fir the purpose of collecting said reqrs, stz or profits, ad Mongagor and Beneficiary shall
e entittest to collect and regeive said cends, issues, profits and uptil the eastier of {3} (he ocnurrence of
an Event of bereunder of (y) written revocation of such tighs by the Mortgagees provided, tha any reus,
issues and cnllected and received by Morigagor or Beveficiary after the acrutrence of an Event of Defalt
WWE&MWM@MWMWWMM&WMM
geseived by ‘orgigor o Beneficiary in toust for Mongzges, dud Monigager ox Baeficiary shal) dooount
Mortgages for tha ill amount of such receipts. mmmmmmmmmmm.mm
grofits, whenever exrsived, to payment of the Indehiedness, all Impositinns on of against the Property and othes

aums secured hereby.
702 Tha assigae scatained in (is Article VI is given as collaieral securily and the exccution and
delivery hereof shall nos in &y way impair or dimisish the obligations of Mortgagos ar Benaficiary. nox shall this

mgnmmmwanynhbmnmmngagmmwﬁmm mimoiwywnmmmmgmme
Propenty aor apy respansihility urugq—pgxform bgggagw aiher pesson.
ﬁenwmtmmishrﬁde\muf on 38 a primuy pledze mwﬁmmwm
ad such assigamerd shall oot be deeme sevondary o the security interest and Montgage of Mangagor in (e
Property. Mostzagee shall bave the sight t evexcise eny dights under this Article V11 before, wgether with, o
after exercising oy other tights under this Mor ga_»:

7.0 Mongagor and Reneficiary halk observr, aud pesfim alh covenants, conditions and agreements in
each fease to whicih i s & party, vow o5 hemafter affestug any potion of te Propenty. Mosgagos aod
mﬁmmememwﬁmmﬁﬂwm.mwmmnmuﬁmﬁnm
than one masth in advance oF gy sesusity deposit for more .37, 2 gmeunt equal to twa menths” ceat, of () take
any action os £2il to take ay action o exernise a0y right of opliop «*ich weuld permis the tenant under aoy leas2
wmmmxﬁu&mmﬁc)mdmmmwmwammmnmm&m
payable per unis of tisie under the lease, (U) decreass the payments © be e by the tenant undes e lease for
re0t, taxes, insurance oz otber expenses, (iii) decrease the term of the lzacs, (iv? impose a0y addiriona} odligasions
oo the landlord under the lease, or (v) consent (o @ sublease or a substicinn of woanis uades Qe lease.
Mortgagor and Eeneficiary sgree that bereafier they sball not 3asign any of the w2 ot profits of the Propesty.

7.04. Nothiog hesein contained shall be construed 98 conslituting Montgages « mongiges in possession
in the absence of the taking of actual possession of the Propeny by Montaagee pursiacs o Adicle X bereof. ©n
the exercise of the gowers berein granted Mortgagee, oo Liahilisy shall be asserted o enfor e / gainst Mortgagee,
o] such liahility being expressly waived gid released by Monigagor aod Beueficiagy.

ARTICLE VIT}
PEFAVLY

8.01 ‘The occusrence of any one oF more of the Rllowing events shal) coustitule an evens of defal
(each, an *Event of Defanlt*) under chis Mortgage:

(a) Failure of Mongzgos o Beneficiary to obsexve of perform any of the covenanis os
canditions by Mongagos or Beneficiary to be performed under the terms hereof.

(b) Neppayment of principal under the Note when dve, of uorpaymend of nerest undes the
Nmeoxﬁgymhuohhgﬁomuﬁnmyumﬂmnmmsmﬁwm:ﬁsm same
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{#) The occusrence of a defanlt by Benaficiary o Montgagor or acy guasmtos of any of de
Indtshieduiess yader zny oiher Loan Dosumens net remedied within any agplicable cure pexiad.

(d) Any warrangy or represeatation of Morgagos &5 of Beneficiary made Rereunder was
inzocurats o5 misteading in any material respecs when made.

(c) Mortgagor, Beneficizy o apy guaranios of ey of the Indebiedness szl file a vohuaizry
Wﬂh@%m@_&d@@ammm&mwwﬁmmm
answes seking any reorganization, axrang cotopasision, readjusiment, Bquidation, dissolution, os
simitar relief under the presens of Aoy future applicable fedzral, state ax other statute or Law, 0% shal)
seek OF cossenl L oF gequiesce in the appointment of &1y trustes, receiver o Liquidator of
Benefislary or any guarantar of gy of the lndedieiness, or of al oz a0y sipsiantial pant of theiz
respes*ive propestics or of the Poopenty; o5 if withinaixry (60) days afies the commencement of aoy
prvecding against Mortgagor, Beneficiary ox aoy guarantar of eny of the Indebiedness seeking any
TeOsgapicion, ATADZement, composition, readjusimen, tiquidation, dissohution, or simies relief unler
Uie prese.u v any funure Cederal hankrupicy ot on ay presens o future applicable federa), stale or ather
statute o5 179, sch proceeding shall aot be dismissed; op if, sithin thirty (W) days after the sppointmen:
of any trustee, as.5ver or liquidator of either Martgagos, Bereficiary of any garantot of any of the
Fesiv gopetios 5 3 PR, Ok AT 503 st b YAt
o Ve 17 27 s i o & cn
appeal or olberwise: ar if withinsixty (G0) days afles the expiraion of sy such stay, sucd appointmens
w2l nos Rave been vaczied.

() Acy tndividual guarantor of e indebtedness represented hereby shalk die or any corpocate guatantor
ahalt fail e maintin its compomie existence.

8.02 HmEm&%ﬁ&WinWﬁ(e)mem&u:ﬂm‘gmhm
plisahle grace period prov. 7, the entire Indebrancss immediately become payable without
ﬁygmﬁmmmmmwemnotmgagm If v evex Evem of Defanls shald ooour which i nos cured
Mmmmmmmmmmamm.nmm exercise any and ai) of e

(3) Declare e unpaic portion of the Indehtedness to a¢ Srmediately due and payable,
witimut funbes sotice or demand (each of which Rerchy is caprest.; waived by Mortgagos),
whereypon the sane ahall become immedialely due and payable.

(b) Exter upun the Propeny and take possession ereof and of b brads, meords and
sccounss refaling thereto.

(¢) Appoint a receiver for the Property, oF any pas tbereod, and of e nei ioonae, rents,
issues and profits thersof, vithous regard (o the safficiency of the Property covere by By
Martgage ot any other szcusity, snd without the showing of insolvency o (e pan of %r.cagor
or frand of nismanagement, and withous the necessity of filing any judicial or ofher praceding fox
sppointmienr of @ resciver.

{9) Hold, lzase, operate or otbeswise wse or pentis the s> of the Propesty, oz ady portion
therenf, in fuch mannsy, for such time and upon syl ters &3 Mongages may desmio be inits
best inferes) (makiog such repaim, alterations, additions and improvements ereto, from tine to
time, 43 Morigazes shall destn pecessary o3 desireble) andd collet and retain alk eammings, renals,
profits or othey amounts payahle in cornection therewith.

(e) Seli the Propesty, in whole or in pant:
() under the judgment of decree of a coun of competent jurisdiction, os

£z66LLS
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(D) aell any of the Collateral (as defined in Antigle XID), in wialz oz an pan, s public
mmﬁfmmnmwm}mmW.ammmWth:mn
Manigages uay determing, of a5 one or s public oF privaie sales, {0 such maoner. @
mmwmwmmwawmmaammw

() Foreclose this Mongage.
(2) Exercise any other cemedy ox tow or hersafter existing in equity, a taw, by vistue of stamte or

8.03 mmMmmmeewmmmmmme:mmﬂﬁm
such praceedings shall have been disconsinued or shandoned for any reason, then in evary such case Mangagos
mmwmmmmwmmmmmmmmmmmmmofmww
continue o8 i u> ush proseedings bad been

8.04 In the cven. Moteagee (3) grams ap extension of time op any paymenss of the Indebtedness, () tkes other
or additional secusiry fios the paymens thereof, or (c) waives ar fils t> exervise any right grauted hemin, said azt
or omissipn shall ot L=isets Mottgagor, W.mmammmwm
Martgage or ity pacy Reraf, o'mmml the Note.

R SUR

9.01 any it to forecigie the lien bereof, (Aere qhall be allowed and included a8 additiona)
mmmmmofmanmmmmmmmmmmmwmmma
m:munaryo:nd m"m y = mhhgx% mmwof ’% =

¢ S ages, onsts peunng tide iisiance
mﬁ:mcwmmw,mummmmw;emmmmwmmﬁmmhm
all aiher expenses us Mortgagee or holders of the Nots 2y deem reasonably oecessary to grosecote such suit o
mmmmmammamwhemmmmmmmmammmmm
value of the Froperty. Al expendinires and expenses of spe ozture in this Article menioned shalk became 5o
emch additiona) incedRedness secured heredy and shall be immentiond. due and payadle with ineress thereon ax e
mmeEmMrmmmermamwnm&grtoxmmﬁmm In addition 1>
osure proceetlings, the above provisions of this Section anal) g7y © (3) &y proceeding W which
Mnngazamtb:mmmuﬂhemmnheam,mamﬁ. clajtrany or defendans, by reasan of this
Mortgage ar any (ndehiedness beveby seopred; (V) preparaions for (he comz.ewrment of 4oy suit for Gyectosyre
mmmofmnmmwmmmmwmm(c}mmw
defense of or invesigation of any threatened suis, claim o procesding which ol ks offest the Prpenty o Us
sesurity bereof, whethes oF oot actually ommenssd.

2.02 Upon o 2t any tine after Qe Gling of a bill ¢ forectose this Mortgage, e coup ip which soody bill
is filed may appoind 8 mmeives of the Propery.  Such appoinimens may be wade cither oelor: or afer eale,
mmmWmemmquwmofwmwmuﬁu

oF peysans, if! any, labls for the payment of the Indehtediess and other sums seewred bersivr 74 withoug
mmmmmotmmmmmmummmumbmmum
Property. ‘The seceiver shald bave power o collesy the G, isues and profits of the Propenty dusing e

of such foreclosure suit, as well gs during any firthes times when Mortgagee, its SUCCRSSOLS OF &sSigns,
except €0z (e inwrvention of sueh receives, woutd be entitted o coflect such rents, lssues and profits, s odes
powers which may be vecessary or ave usoad in such cases oy (e protection, possession, controd, management
and operation of (B Properly during the whols of said period. ‘e coun from lime (o time may andarize Ge
wecziver to apply @ oes income in his hands in paymens in wicl2 of in past of (e Indebiedness gnd other qs
secused hereby, or in paymens of any tx, special asssssment o5 other tien which may be or become auperior @ the
mmmmammmwwmmummm

eaﬁﬁb‘-*w
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9.03 mmammammmmamwmmcmamm
leasing, operating or other use of the Property shall he gpplied by Mortgagee in the following ondex:

(n)ﬁm.mhe ymens to Mortgages of the costs and expenses of taking possession of the Poperty
wﬂ’g using, keasing, repairing, improving and selling the same;

{b) second, to e paymens of Martgagee®s attomeys® fies and othes legal expenses;
(¢) Qird, to the paymens of accrued and unpaid ipteress en the Note;

(d) Zourth, to the payment of the balance of ke huledtedness;

() any stsplus shall be paid to the parties entitled to peceive it

ARTICLEX
[NSRECTION

1001 Martgagor a0 & xeficiary cavenans and agree thal Martgagee, oz its agenis of tepreseulatives, muy make
such inspections of ik 20y as Mortgages way desy weeessary or desirabis, a all masonable times ad tal
any auch inspecticny shais % ralely for the benehit of Monigagee and shall aoe be relizd upon by Mongagos of

Bmﬂcmt‘mmpum

» E AGE

+1.01 Morntgages may assignal’ or Loy pordan of ifs infzress hereundes and its rights granted herein and
in the Note to any persod, trust, finaaeiad ziiiiion oF carparalion as Morgagen auty determing s, upon such
assignment, such dssigare mmmwﬂ*nmmmmmmwummm
m&eNmmnmmaMMnngagmMW a have o fiurthes odligations af liabilities

RTCLLXR
NSURSAVE

12.03 (s Montgagor and Begeficiary will pracure, gai«e to and maintain for the benefis of Martzaoee
dmmgmonmmnmofmismmgzg?munmdxmﬁnwfmmﬂmmipoliﬂm‘pellﬁﬁof
insyrance insuring the buildings, struchires aod impravements pow ¢24ing of hereafles created on 53id Property
againstmsor%bxﬁre.hghmms » windstorm, ait, explusion, rist, sivil commeiion, aircraf. vehicles,

bazands, casualties, and contingencies as Mongagew mizy designais. Al policies of
mmmmmwmmmm and amounts ‘< Ay be acceptable (o Mortgagee.,
and shall contain ¢ maongagee clause acsepiable to Morntgagse, mmpayanzmmmemmm
tha {2 may oot he cancelied or maerially modified except aftes 30 days’ price waitin woiice
Mongagar will wmm.mmmmmm ey o policies of itsurance
bereunder, and will deliver to fenewals oF orpnhanatma‘m(lmmam
mlheemmﬁmdmthmf-Ihem@lmmdmwakhbem&eﬂ'mﬂ‘hyungmm
umnmmmwmmwsmmmwmmmmmﬁmﬁ Mw
may.mmdasc:etm.eftmmmm beretinder and pay the premiums due i,
amounls so paid by Mo shall become i due g payable by md&:::‘@mm
mmammwmmammumwmmw mmmmmge:of
mypnﬂcyo:pulmhomsmmhemw or eenewals thereof, ahal) constirge ai o
unamed preminms therenn 43 Buthsx security G g payment of the indebizdness secured Bateby. hma
evens any foreclositte sttion of other beseundes i pstinued by . al) righs, title and intexess

-of Mortgagor of Beneficiary in any of to apy policy o policies of insurasce then in force shall vess [n Mongagee.

Bensficiary shall and in @rae during e (erm of (Qis Monigage
mmgﬁfﬁfm if Ohﬂiﬂ %moﬁmha&mmﬂ

form as shall require. mmMmmMaammmmmau
mynmhmmumurmmmmmﬂmaﬁnmm prior writien nofice to Montgagee. Mortgagor

10
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and Beneficiary shald delives cvidence of such ingarance @ Mmgagee in such frm and o such tmes g3

1202 () 1o case of damage (o or the destruction of the mprovements on tie Propesty by fise oz ofhies
casualty, Mortgagos, a Borigagor’s election exercised within tinty (30) days aftes the occuence: of loss ox

' mlaiw mwmmotmmmmommmammumm

the Indehiedriss or the restoration o teir Rinner condition of e i mmm

MMWSMmMmmmmwmmmoﬂ mmnmm

tie Morigagosr's presenting to Morigages concurenily with notice of Morigagor's election,
ﬂidmmmmiymmmmmygatmmmmawmmﬁmmmmm
improvements. as, if swch proceeds are inwificiens, thas Mortgagys has deposited with Mortgages funds which,
when added to tm proceeds of insutance, shall be sufficient to repuds o5 restare, and (if) Morigagos Cap complete
xuch fepains or restaration prios to O date when the Not becumes due acd payable. ko (e event Mongagox &S
00t or is nat eniitled 10 maks the clestion aforesaid, Mongages wiy deside wheiher the Wswrance proceads abalk
be applied agai:s the deds secured herehy or in the rpair oF restandion of the impronvements.

®) Iyt #orm the insurance proceeds are mmmedm tedebtedaess, Mongsgee way collect all
procecds of insynimsc: o= deduction of gl ressonabie expense of coliection and serfenrens, insiuding attomeys
and adjnstars’ fmmduh.ms.andmmagamwmm If e proceeds ars insufficient to pay
mmmmmmmgmmmmmmmmmnmmm
avail izself of any of the erzdies provided for ip Ge evens of ay defit.  Any proceeds cemaining afiex
application upan the kndedicdness 7ua’) be paid by Mongages ta Munigagos.

) 1a the evens the insurance groveeds are o be ysed 10 rebiild (e improverments, Mongazee may
collect and retain: (e insurance proceeqs epA disharse same.  Mangagor and Beneficiary Shall proceed with
diligence to make setlement with imsurers ot case the prooeds of the imsurance (o be deposiied with
Mongages.

ARTILEXT)
SECUPRITY SCREEMENE
B.0} Beneficiasy and Mongagns herehy grans o Boo? 72350, i addition @ a0l not is sudstiiior: f.
any interest granted hereinabove, an express secwrify inkeresd in, 72s? oongages to (he Monigages, all machinery.
spparatus, equiproend, goods, systeyns, fixtures and gropeny ob esry Kind and atue whatsosver 0w of
mﬁammmmmmfﬁmwmmm@mmw of, and used os usable in connection
mmmmmmoﬁummmmmmmﬂmmum«
Mortgagor, inchading, withogt limitation, agresments relited to construct usmgmmanza:memofm
Property, all besging, lighting, m%%mwuﬂ&mmm
fire-extinguishing, plumping, cleaning, communicat pOWer eupmen?, oy and appacaus;
dmummhmammmmmmm&m storm Gt storm windows, shades,
blinds, awnings, £c0r coverings. Tanges, stoves, washers, dryers, cabiuets, partiticos, condils,
ducts and compreisors; and all otber items of personal property usad in consection with e B3> Estata (all such
mmmmme'comm.w%mmwwznmmmmmmm
used in the business of the Beneficiary o¢ the Martgagzos uniess the same ane also used in the npzavion of any
lacated on the Beal Bstate.  Reneficiary and Mortgagor will upon requess ftom Mungager deliver w»
Mortgagee such fitrthes sacurity agreements, chaited montgages, fingncing statements and evidence ef uership of
such items &y Martgagee may request.

D02 Upon the occurrence of 4 Event of Befulk hersynder and goccleration of the Indebtsdoess
porsuans (o the provisions hereof, Mongages way af its disretion requine Mortgages and Baeficiary t assembls
m&ﬂmmmuammmmgcuapanvammmWhhw

by Martgagse.

B3 Mortgagee shall give Beaeficiary notice, by registered mail, postage prepaid, of the time and place
of any public sale of 30y of the Collateral ox of the time aftes which aoy privale sale or other intended disposition
thereof is to be made by sending ootice to Bepeficiagy ot leass five days before the time of b silx or alber

"
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gmmmtmmmﬁmmmmmammwwmwm

' 'MMMWWWMHWWMMMWM

Mtgazee’s mmmmmmemmmpmmmmmmumfmmm
numulewmﬂﬁzmzs.

B Momgagos and Beneficiary shall reimburse Mongagee for all comts, charges and Gzs, including

3.05 The Collxerd described berein hald be considered for all purposes a part of dhe Propenty a3
desiribed berein; all warranties aod covenants consained in (Ris Mongage made by Marigagos or Beveficiary aall
hdmnmmmmmmmmmmmmmmﬁ

ortgagar and Beneficiary stated bercin shall apply to e Collatenal, inchuding withous lomisation, chligainms
mgaxdmsms Lase, freedom fmm adverse Lien or envnwbranee, repair and maintenanee; and ald remedies of e
mﬁmﬁmmofmmammmmmwmmnmmmmmmm

13.06 This Mertgear oo=stitites a Secarily Agresment s fhat corm is ysed in the linois Uniform Commercial
Cods, Chapter 26, Hltacs Pvised Starues

ISCEL A

14.01 The tights of Mon, avising under (e provisions acd covenants cmained in this Montgage,
tusmemdttmmnmmm%m the Indebtedness qr any pant thercof sdald be sepamae, distinet and
cuglative and cone of tem shall be in eveiusion of the odhers. No ace of Mongagee ehal} he coosirued as an
¢lection to proceed under any ane provision, 2wviting herein o otkerwise to the confrary cotwilstnding.

1.0 Awﬁmbwummmndmﬂm:mammmmmmmmgn
hereof, or of the Nate or a0y mmgmty!ammuamﬁmmmmcwmu
auypmlh:mf.mmwmmmmmmmmmmGnmemmmmmy aduo a;
such waiver ahall be deemed a continuing waives bu all o3 . terms, covenams, conditions sod ather provisions 0%
nfthisM and of sach cther documents shall supvive &4 cntinue to remaia io Gl force end effecr. No

asserted against Mortgagee ypless in wiiting sigaes by Montgagee.

14.03 No change, amendweny, modification, cangailztion or dirziarge derens, ox any pan bereof, shall
be valid unless in writing and signed by the pasties bereto ax theis respective Scoessirs and assigns.

14.04 Al notices, demands and rexquests givep of required to be given Py eldier panty bereto to the other
panty shall be in writing m@mmdsmﬂmwwmmMmmmmem
be:npmpergrgmifmbyvs registered ox centified mail, postage prepaid, adtossed o Morgagor a the

abewe ax (o such other afdress as Mongsgor sy Gom tme o Gme desi’,oa by written ootice
10 Mortgagee given i3 herein required.

All potices, demands and requests by Mangagor o Morigagee shall be deemc? '@ Bave been
propedly given If seos by WLS. registered of centified saik, posiage prepaid, addressed (0 Mortgages ¥ 2 addess
a1 forth or to such other address as Morigagee may from time o time designate by written goties to Murigagos.

14.05 If aiy action or proceeding shall be instituied. to evicr Mongazor oF Beneficipy of tesover
pssmmcfmzmmtymmypmmﬂmﬁwmrmyaﬁnmmmmmmm
or if any noiice relating to a proceeding ox » defauly is served) on Morigagor, Mongagor will immediately, upon
ecrvice thereof an or by Martgagor, &me&m@mammoﬁmmmsmmm
pleading, bawever designated.

14.06 Fach and alt of the covenants and edligations of (his Mortgage shall be binding upon and inure
tha benefit of the panies hereto, and excepa as hersin atherwise spepifically provided, their respective successors

[l iU
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and assigny, subjoct a1 al} times nevertheloss to all agrepments and cestrictions bevein contained with respest to e
transfer of Mongagor's inferest in the Property covered by this Morgage.

14.07 7his Mortgage also seeures fisture advances made undex the Note within twenty years fom the
dats hiereof in n agzrogate principal amoeunt ook 50 exceed the faoz amount of (e Note, which futiure afvances
shall have the saine priorisy as if all such future advantes wers made on the date of execution hereof.  Nothing
berein contained hall de deemed an obligation on the part of Mortgages to make qny filturs advanses.

14.08 This Mﬂnsasehmw.e.'ﬁgm&éwmﬂ@mm
persanally but as trystes under Trust No. _123288-03_ in the exercise of the power and authority conferred) ypon
and vested in it g5 such Thustee (and said Trustes beredy warrants thas is possesses full power and quthorisy o
execute this Mortgage) and it is expressly understoot and agreed thas nothing congaines hersin or in e Nots, ar
in any cther instnunens given to evidence the Ladebtednpss shall be construed as creating sny Bability on (e pant
of s2id Trustee fersonally to pay said Note or any interess thas may acexue thereon, of a0y iadehiedness

acenuing
- kereunder, ;o pesfonn any coveaant, either express. op dmplied, berein contalned, all such liabilisy, if any,

being Rereby expunly wajved by the Mantgages hereunder, the legal awners or holders of the Nate, anc by evesy
person now of hererdnt claiming any sight or security Bereunder; and tha so £y a5 said Trustee persanally is
took sole] ?&%Wmm%&mﬂmﬁtm ormmmﬁbyﬁcmf;:&mmim%

. or payment
WNYMWMMhWNmMﬂmwmmmmmWaﬁm
co-obligor or guarmsor.

14.09 If ane ar mare of \2 rruovisions of this Morigags shall be invalid, ilicgal or unenforceadle in any
respect, such provision ahall be deermed to be severed from dis Morgage and Qo validity, kezality and
snforceability of the tenmining provision contained herin, shall oot in any way be affected oz impaired thereby.

Withesss limiting the gemerality of the Gv:goivg, my pruvisicn berein of in the Naze o the
antwithstanding, Montgagee shal) in 0o evens be eariilad to repcive ar collecs, noz shalR or may @oouns received
ereunder be cedied, so that Morigages shall % gRidl a8 inieress, a sum greater thap te maximom amouns
permitted by law. If any coastruction of this Marigagr. ox $he Nofe indicates a differens right gives (0 Mongagee
0 ask for, dem:nd of receive any larger sum, as interess, och a8 3 mistake in caleulation oz s warding, which
this clause shall override and contred, and propes adiustme’y <bal) aomatically be made accordingly.

IN WITNESS WHEREOF, Mongagor and Bensficiary Div: caused Qs Mongage to be exeonted on the
day and year first above written.

BENEFICIARY:
Cartvartan Properties 7, L.L.€., an Alinois limited tiability
company

LTG6LILE
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‘{c‘i ACKNOWLEDGMENT
2

”’*’3 staTEoF  MLLiMIS

. 4.

E 3 couNtvor _C oot ;ss
s *"’_.

K
3

L lmusdmlgsfd 8 Notary Public i mmmmmmmmum CERTIFY,
L mmmm.,,ﬁ,sum Lg&:’n,l an___ R Y

lheammme fo '.- R -" as ﬁ? acd
» respectively, appesred before me this day in person and ackrowledged that they signed and

dehvmd!hevﬂmmm:masmaimw&wandmlmmmlasmﬁnmdwhmmynofﬁsm
for the uses 2 rorposes herein szs forth.

G:vmunnermhzndandNauﬁalSeaﬂhuJ_L_

Notary Public
- SEAL .
%?AN HOTEY My Commission o
“‘m’%n&mremmms o 1
. Yy =l
ACSIOWLEDGMENT &=
; STATEOF Cifoccid ) f-:, :
: - }SS. a
| COUNTY OF __JskCogen )
()
: .a Pnbhc anﬁforwa 2§ and state, do
5 g : e e e o 0
mmmmepez:ms}wtm. informesd oF the conlents of
nndmmmhe

free and voluntary
_,Wm&ﬁrmﬂ
memmdmﬂomdﬂsmm_zmotww 2 ’ff}

My ComisianBspins 5 fevc e #”‘ (SEAL)

kfﬁmﬂm VAR Pe.wm, ﬁ(ﬁ W e J.L‘;g w
nwc« 1941 vand W 4
2’-@9&.6. '

MMmemmmwmpmummu
Law Department,

mdthzﬁeeandmmnmymofmecam

"
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Mail to: .

The Firss Nationz) Bank of Chicage
1048 West Lake 3.

Qak Park, [llinols 60201

ATTYENTION: _ElineG. Gavas

Address of Property: Glenwood Ave. € llingi
Rea) Estate Tax [Centification No. 14-08-311.033.0000

RE- AN AT LARN Sr L
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EXHIRITA
Description of Rea} Estate

wammmumammsmmm)mwsmmmmm 4204 °A°

and *B* (Exceps Streess Hesetofore Dedicaied) in Chyttays Addition to Asgyle in the Southwess /4

ﬁins;mn& Township 43 North, Range 14 East of the Thind Prinsipal Meridian, in Cook County,
is.

COMMONRLY KNOVIN AS: 5005-5013 Nonh Glenwond Avenue, Chicago, Dlinpis

P.1N. 14-08-311 40530009
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