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AGREEMENT TO AMEND AND RESTATE
PARTICIPATION AGREEMENT, HINIOR NOTE
AND JUNAOR MORTGAGE

L
% (Singte-Family Rehabiitation Program)
3
N
N

Project Number: 96-111-10 ﬁ(’

This Agrae:aentis entared into effactive July 24, 1997 by and betwsen the West Subwstan
Neighborhood Presan a%in Agency, an tinpis intergovercmental agency (the "Landes”) and
Raul Gutisrrez & Lilia 2’4z 2 marmisd (0 each other (the "Ma:tgagas).

WHEREAS, the Wisst Sv+uban Neighhorhood Presercation Agency and the Martgagors '3 ~
exesuted o Singlo-Family Rehalistan Program OQwners Participation Agreemeni the ("Agreement’)
dated May 27, $837 <o providta the slorgs:tars with a tean fas the purpose of providing the Mortgagors
wih funds sufficient to rebabilftate thel: home, 1

WHEREAS, the Morlgagers baveeyec.t:d and daliered to the West Subuman Nelghbomood
Preservation Agency o Junins Morzage Noto daeo May 27, 1897 wherain the Martgagars promise to
payto tho ardar of the Wast Subusban Neighborhord Fresenation Agency the grincipal sum of Thiry-
Ywo Thoysand Thres-Hundred Forty-Five and 0002 Roliars ($32,345.40) the "Noto®) in repayment
ara loan to tha Martgager fram the owners in ke amayr, %qethet with interest thercon (the “Loan™, in
instailments as sel farth therein.

WHEREAS, the Mortgagars atso exacuted and dalivered '~ the Agency a Junior Mosigage (the
"Mortgage®) dated May 27, 1697, and recorded on June 26, 1997 asCuciment #37463644, to securs
::e&eb@nesthmmmmmrQaQammmmmwmmWMasdemﬁm

B

. Tha north 8 13 teet of tot 41 20 tof 42 in block 8 in the subdiision of diock 4, e nonh 188.85 test of

! the east 167.10 feet of block 5, tlock 6, the southwest 1/4 of black 7, biocks 8 and 4 (excepl the west
§0fect of the south 123 fect thezeof) all in Joseph K. Duntap’s subdivision of the west “22 0 the
southaass 1/4 and that part cf the east /3 of the east 172 of the southwest 1/4 lying souhzz i ofthe
cenles of Das Plaines Avanue, in saction 13, tranship 39 noith, cange 12, east ofthe third piozpal
maridian, in Cook Cousty, (Hinoks.

914 §. Lathrop Avenue Foresi Park, 1L 60130
15-12405-005-0000

WHEREAS, (335,875.00) was expended ob the cehabiifation project, and, therefore, tha
Martzagors and the Agency wish to amend and restate the Junins Note and the Junias Martgage to
comect the amount of the furnds secused by the Junior Note.

WHERERS, the Wast Suburban Nelahbarkood Presevalion Agency and the Mostgagors toth
wish to correct the property recand in refation to the Mortgage.

NOW, THEREFQRE, in consideration of the mutua) covenants and promises contained herein,
tho paries agrae as follows:
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That ths loregaing recitals ase incorporated herein and made a pant hereof by reference.

2 AMOUNT OF LOAN, NOTE AND MORTGAGE

Thai the West Suburbian Neighborhuod Presenation Agency and the Mortgagers
harehy agrea that he prncipal amount of e Agreement, Junios Note an Juniox
Mortgags shsll ba emended and testated to be Toaty-Five Thousand Eight-Hundred
Severdy-Five and (/100 Dojfars ($35:075.00) end shall npfanger be the amaunt o
(mmmwmmmmmmmmmmmmm

E A REMAINING TERMS, CONDITIONS AND COVENANTS

That the Gamers and the Morigagor agree thal all other terms, conditions and
covongnts of the Agreement. Note and Mortgage shall rernain in il forca and effect

forthe axm et the Agreement, Note ang Morigaga as set out therein.
UORTZAGORS

@Qi%i
Gulietrax

Preparedby:  The West Suburhan Neighborhaod Prasanvation Agency
3200 Washington Bivd.
Belwood, k. 60104
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