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THIS MORTGAGE (“Security Instrument™) is givenon  July 31, 1997
The mertgagor is

MICHAEL E AHERN, UNMARRIwD
ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

("Borrower”).

This Security Instrument is given o

CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of the State of New Jersey , and'wiove address is

which is organized and existing

343 THORNALL ST EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Two Hundred Twenty Thousand, and 00/100 Doltars
(US. § 220,000.00 ). This debt is evidenced by Borrower's rote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paii"carlier, due and payable on
August 1, 2027 . This Security Instrument sccures to Lender: (a) the repaymz v of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Nole; {by the payment of al) other sums, with interest,
advanced under Paragraph 7 (o protect the seuuri:{v of this SecuritK Instrument; and (c) the performapccof Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and convey

to Lender the following described property located in
County, Hinois:

COOK

UNIT NUMBER 1841-A, TOGTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENS IN HOWE TERRACE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 24933792, IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PIN # 14-33-303-135-1001
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whic.h has the address of
("Property Address”);

v 1841 N HOWE UNIT A, CHICAGO, IL 60614

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
. Mortgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower
R - warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

s

x Pra

=t

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
e variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fri Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shail pay
to Lender on the day imonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly
taxes and assessments ‘#h'ch may aftain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents -, the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearsy <nortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions o7 2zaragraph 8, in tieu of the payment of mortgage insurance premiums. These items are catled
“Escrow llems.™ Lender may, at‘any time, collect and hold Funds in an amount not to exceed the maximum amount a lender

: for a federally related mertgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended trom *ime to time, 12 U.5.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fur<s-due on the basis of current data and reasonable cstimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or iv ary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdrw;-and applying the Funds, annually analyzing the ¢scrow account. or
*.'[ verifying the Escrow [tems, unless Lender pays Borrower iateresi-on the Funds and applicable law permits Lender to make such
A a charge. However, Lender may require Borrower to pay a or.e-tirite charge for an independent real estate tax reporting service

‘ used by Lender in connectior: with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, howcver, that interest shalt be paid cu ihe Funds. Lender shail give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to {02 Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums ‘ecured by this Security Instrument.

f If the Funds held by Lender exceed the amounts permitted to be held by apsiiceble law, Lender shall account 10 Borrower
. for the excess Funds in accordance with the requirements of applicable law. If the ammount of the Funds held by Lender ai any
¥ time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrow<t in writing, and, in such case Borrower
; shall pay to Leader the amount necessary (o make up the deficiency. Borrower shall wazhe up the deficiency in no morte than
. twelve monthly payments, at Lender's sole discretion.

8 Upon payment in full of all sums sccured by this Security Instrument, Lender shali prompily refund to Borrower any
: Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prier.lo the acquisition or sale
i of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agai'st the sums secured by
g this Security instrument.

: 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines asd impositions attributable to the Property
which may attain priority over this Securily Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, ot if not paid in that manner, Borrower shall pay them on time dirccily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymem of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in good faith the
lien, by or dcfends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of 1he lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or lake one or

more of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended caverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ihat Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, ‘or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Len<er and Borrawer otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the dug ¢ato-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the peyments. I under
Paragraph 21 the Propéniy.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior (0 tie acquisition shall pass to Lender to the cxtent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Oeccupancy, Presevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. ‘establish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrumeat an< shal] continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless l.ender otherwise agrees in writing, which consent shall nat be unreasonably withheld,
or unless exlenuating circumstances exis. vz are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or-commit waste on the Property. Borrower shall be in default if any forfeitre
action or preceeding, whether civil or criminal, is segun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creded' by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in Paragzaph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes-io-seiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially’ false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, reptesentations concerning Borrower's occupancy of the Propeiiy-as.a principal residence. I this Security Instrument is on
a leasehold, Borrower shafl comply with all the provisions of the asc, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the meeper, in writing,

7. Protection of Lender's Rights In the Property. 1f Borrower fail to-perform the covenants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly zitect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rign’<in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument‘aprearing in court, paying reasonable
altorneys” fees and entering on the Property to make repairs. Although Lender may take 2.'iun-under this Paragraph 7, Lender
docs not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,.these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not'ce fram Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect’ 11, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously ir effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requiremeni for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent mav make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 290

C-1205LT Page 3 of 6 (Rev. 10/%4)
Repiscer MAR-1208 (Rev. 381}




~ UNOFFICIAL CORY,75e5.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately hefore the taking, divided by (b) the fair market vatue of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is fess than the amount of the sums secured immediately before the taking,
unless Brrrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the datc the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or (o the sums
secured by this Secutity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or
modification of amerizziion of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of
Borrower shail not opeinsc %o release the liability of the original Borrower or Borrower’s successors in imterest, Lender shall not
be required to commence |rreceadings against any successor in interest ot refuse to extend time for payment or otherwise modify
amortization of the sumns secuied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the cxercise of any right o rcmedy.

12. Successors and Assigns Beund; Joint and Several Liablity; Co-Signers. The covenants and agreements of this
Security lustrument shall bind and benefii ‘i successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrzeinents shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a, is co-signing this Security Instrument only to morigage, grant and convey (hat
Borrower's interest in the Property under the ternis of this Security fnstrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with fegard to the terms of this Security Instrument or the Note without the Borrower’s consent.

i3. Loan Charges. If the loan secured by this Sccurity-Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so ihat ths interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail e reduced by the amount necessary to reduce the charge to the
permitted limit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal wed under the Note or by making a direct payment (o
Bo(nl'rowcr. If a refund reduces principal, the reduction will be treated =3 < nartial prepayment without any prepayment charge
under the Nole,

14. Notices. Any notice to Borrower provided for in this Security instrurai: shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender's'ai! be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. - Adiy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prev'ded in this paragraph.

15. Governing Law; Severabity. This Security Instrument shalt be governea by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz'Secnrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni g7id the Mote are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevuri.v_ Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, [f all or any parc of the Propiny or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its uption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed withia thich Borrower tnust pay all sums secured by this
Security Instrument. If Borrower fails ta pay these sums prior to the expiratio of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand o1 Bo rower.

18. Borrower’s Right to Reinstate, If Borrower meets certair, ~onditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sccurity

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing tgs%ﬁtﬁ*lﬁﬁrﬁ?%cl&dﬂfg‘ ﬁi‘ll

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuse that the lien of
this Security Instrumnent, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower. this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceteration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, ot storage on
the Property of sm=il quantities of Hazardous Substances that are generally recognized to be appropriate to nortnal residential uses
and to maintenance ot the Property.

Borrower shal) prompily give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatciv-agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actvacknowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediaiiog. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in arcordance with Environmental Law.

As used in this Paragraph 2 Hazardous Substances" are those substances defined as toxic or hazardous subscances by
Environmenta! Law and the following substaces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive matcrials. As used in this
paragraph 20, *Environmental Law" means fedcril laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anc Jender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give:isiice to Borrower prior to scceleration following Borrower's breach

of any covenant or agreement in this Security Instrumeri (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must he cured; and (d)
that failure to cure the default on or hefore the dste specified in ihe-notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judlcial proceeding and sa’e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to csvér? In tie foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclicure, 1 the default Is not cured on or before the
date specified in the notice, Lender at its option may require lmmediate paym:nt in Full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunant by judiciat proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Taeagraph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon paymenl of all sums secured by this Security Instrument, Lende: sivali retease this Security Instrument

withows charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the ¢ropuity.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower aid re:orded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sita!i send and supplemenl
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Ligtzument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contatned in this Security Instrument

($ uncr Brlow This Line For Acknowirdgement}

STATE OF ILLINOIS, County of COOK }
58S

)

I, the Undersigned,  Nolary Public in and for said county @i 'state, do hereby certify that
MICHAEL E AHERN, UNMARRIED

personally known to me to be the same person(s) whose name(s) is(are} subscribed to the foregoiny ins rument, appeared before
me this day in person, and acknowledged that he/shethey. signed and delivered the said instrument 25 s, hor—their free and

voluntary act, for the uses and purposcs therein set forth,

Given under my hand and official seal, this 31a¢ day of  gJuly, 1997

My Commission expires:
M,LJ'A&%JQ(/C/% “Mondy WA,

Nouary Hbtic

| “OFFICIAL SEAL” |

| Alexander J. Moody, Jr. |
l Netary Public, State of Hlinels
My Commission Expirey: 7:25.09

o v mn oe an on an on o

Prepared By:
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FIXED/ADJUSTABLE RATE RIDER

{Flrst 7 Years Fixed)
(1 Year Treasury Index -- Rute Caps) 61302388

CMT NON-COWNVLRT 7/1 ARM 1613023884

THIS FIXED/ADIUSTAGLE RATE RIDER is made this 31st day of July,
1997 , and is incorporates. into and shall be deemed (o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”)
1o secure Borrower's Adjustable Rate Note (the "Note ™) to

CHASE MANHATTAN MORTGAGE CORPCRATION (the "Lendet”)
of the same date and cavering the property descriizd in the Security Instrument and located at:

1841 N HOWE UNIT A, CHICAGO, IL-50614

(Property Adueess’

THE NOTE CONTAINS PROVISIONS ALLOWING FOP. C3ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS T#Z AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements ino~e.in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven and One-Half
The Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate { will pay may change on the first day of August 2004 | and on that day every

12th month thereafier. Each date on which my interest rate could change is called "Change Daie.”

7,500 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TM8 [0 (5/9T} Page t of 3 {replaces 5/96)




UNOEFICIAL COPY%™M1s3,., ,. .

(B) The Index
Beginning with the first Change Date, my interest raie will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made availuble by

3
o

;
{2‘ ,‘.
4.1 the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
At is called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index
T which is based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before_each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters
percentage points ( 2.750 %), "the Margin", to the Current Index. The Note Holder will then
round the reculy of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate untif the next Change Date.

- The Note Folier will then determine the amount of the menthly payment that would be sufficient to repay
] the unpaid principzi thit | am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equaipayments. The result of this calculation will be the new amount of my morthly payment.
i (D) Limits on Intciest 2ate Changes
’ The interest rate | am rrguired to pay at the first Change Date will not be greater than
- Ten and One-Half 10.300 %

or less than
3 Four and One-Half 4.500 g,
Thereafter, my interest rate will never by iacieased or decreased on any single Change Date by more than two
;- percentage points (2.0 %) from the ratc of intcrrst * have been paying for the preceding twelve months, My interest
raie will never be greater than
Twelve and One-Half 12,500 %,
or less than the Margin.
({E} Effective Datc of Changes
My new interest rate will become effective on each Chaaps Date. | will pay the amount of my new monthly
payment begirning on the first monthly payment after the Charge. Qate until the amount of my monthly payment
3 changes again,
4 (F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes ‘a my interest rate and the amount of my
monthly payment before the effective date of any change. The notice wiliiac!ade informaticn required by law to
be given me and also the title and telephone number of a person who will auswer any question 1 may have
regarding the notice,

(A) Until the interest rate is changed from a fixed rate (o an adjustable rate on tne iirst change date, Uniform

Covenant 17 shall be as follows:
Transfer of the P or a _Beneficial [nterest.
If all or any part of the Property or any interest in it is sold or transferred (o if a beneficial

interest is sold or transferred) without immediate payment in full of alt sums secured by this Srcwrity Instrument,

Lender may call all such sums immediately due and payable,
If Lender excrcises this right. Lender shal) give Borrower notice of acceleration, The natice shall

provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay ail sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further

notice or demand on Borrower.
(B) Once the interest rate changes to an adjustable rate, Uniform Covenant 17 described in (A) above shail

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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then cease 1o be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Propenty or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or (ransferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by (his Security instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The potice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrrwer fails to pay these sums prior to the
expiration of such period, Lender may invoke any retnedies permitled by this Security {nstrument without further

notice or demand on Borrower.
After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to

be submitted to Lender information required by Lender to evaluale the intended transferce as if a new loan were
being made o the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumriion and that the risk of a breach of any vovenant or agreement in this Sccurity Instrument is

accepiable 1o Leraior.

Toihe extem permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent o the foan assumption. {ender may alsu require the transferce 1o sign an assumption agreement
that is acceptable to Lender-and that obligates the transferee to keep ail the promises and agreements made in the
Note and in this Security frstoument. Borrower will continue to b obligated under the Note and this Security

Instrument unless Lender relrzscs Borrower in writing.

BY SIGNING BELOW, Borrower axcepts and agrees fo the terms and covenan(s contained tn this
Fixed/Adjustable Rate Rider.

WO ——

MISHAEL E AHERN

Rorpiwer

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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CONDOMINIUM RIDER 61302388
1613023884

THIS CONDOMINIUM RIDER is made this 3lst day of
July 1997 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, 'eed of Trust or Security Deed (the "Security Instrument”) of the same date given by

the undersigned {the "Borrov.:™} to secure Borrower's Note to
CHASE MANHATTAN MOPTGAGE CORPORATION
a corporation organized and existing under the laws

of the state of New TJersey

(the "Lender™ of the same date and covering the Property described in the Security Instrument and located at:
1841 N HOWE UNIT A, CHICACO, IL 60614 roperty Aokess
The Property includes a unit in, together with au andivided interest in the common clements of, a condominiut
project known as;

HOWE TERRACE CONDOMINIUM

Name of Condorriniym Project
{the "Condominium Project”). 1f the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit or vsc of its members or shareholders, the
Property also includes Borrower's intefest in the Owners Association and tiie uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agrcemenis made in the Securily
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform afl of Borrower’s oongaisas under the
Condominium Projects’s Constituent Documents. The “Constituent Documents” are the: (i) Decluration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and-(v) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed purszant to the

Constituent Documents.
B. HAZARD INSURANCE, So long as the Owners Association maintains, with a generally accepted insurance

It 140 990
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carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

tii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
ta the Property, whether to the unit or lo common elements, any proceeds payable to Borrower arc hereby assigned
and shall be #aid to Lender for application to the sums secured by the Security Instrument, with any excess paid

to Barrower,

C. PUBLIC LIAB’LITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctatior. maintains a public lability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender.

D. CONDEMNATION., The preceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any coasemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements or for a:iy vonveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be.apriied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,

E. LENDER'’S PRIOR CONSENT. Borrower saall nag, except after notice to Lender and with Lender’s prior

wriiten consent, either partition or subdivide the Prop:rty or consent to :
(i) the abandonment or termination of the Condorunium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by

condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent docx:ments if the provision is for the express benefit

of Lender,
(i) termination of professional management and assumption of scif-managemem of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liabitivinsurance coverage maintained

by the Owners Association unaccepiable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when Gue, tien Leader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dewt of Borrower secured
by the Security Instrument. Unless borrower and Lender agree fo other lerms of payment, thesedmonats shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noticz rom Lender

to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Fram 1140 990

C-A017LT (5/96) Page 2 of 3 (Replaces 10/94)




=
£ -

k-

T E

S a5

¥
4.

UNOFFICIAL COPYs79183 ...

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Cordominium Rider.

WD?M

MICHAEL (z AHERN
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