UNOFFICIAL COPYF”F*UI e ot

271370080 11 901 19970914 I$ EREMT
ook Tounty Recorder 37,50

GIT

atez
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CHASE MAMHATTAN MORTGAGE CORPO ATIOH

625 NORTH COURT SUITE 230

PALATINE, 1LLINOIS 60067

RETURN T:
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MORTGAGE 61701725
R 1617017250
u""' " THIS MORTGAGE (“SenGrity Insirument™) is givenon Septewmber 8, 1987

The morigagor is

SUN HO KIM,
HYUN KIM, HUSBAND & WIFE

("Borrower").

This Security lustrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the taws of the State of New Jersey |, and wiore address is

343 THORNALL ST EDISON NJ 08837 ("}ender"),
Borrower awes Lender the principal sum of .

Three Hundred Eighty-Eight Thousand, and 00/100 Dollars
(U.5. 3 388,000.00 ). This debt is wulmud by Borrower’s noie dated the sime date as this Security
Instrument ("NOIL") swhich provides for monthly payments, with the full debt, if not pawecaclier, due and payable on
October 1, 2027 . ThisSecurity Instrument secures to Lender: (a} the repaymert of the debt evidenced by the Note,
with interes!, and all renewals, extensions and moditications of the Note; (b} the p.lymt.m i all other sums, with inierest,
advanced under Paragraph 7 to protect the security of this Security Insirument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby imoipage, grant and convey

to Lender the fellowing deseribed property located in

COOK County, Hinois:

LOT 27 IN OAK HILL RESUBDIVISION NO. 1, BEING A RESUBDIVISION
OF OAK H1LL SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
59, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(;?IN# 04-29-102-009-0000
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which has the address of
21131 PRANKLIN, GLENVIEW, IL 50025

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, appurienances,
and fixwures now or hereafter a part of the property. AN replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaity the title to the Property against ail claims and demands, subject to any encumbrances of record.

("Property Address"),

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih limited
variations by jurisdiction to constitute i uniform secutity instrument covering real property.

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principal of and inwerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds #or Toxes und Insurance. Subject te applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a} yearly
taxes and assessments whach may attain priority over this Security Instrument as a Hen on the Property; (b) yearly leaschiold
payments or ground rems-sp/ihe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; (e) yearly morigage insurance premiumis, if any; and (1) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph &, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at oy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally related mortgage loasaay require for Borrower's escrow account under the federal Real Estate Settiernent
Procedures Act of 1974 as amended fromime to time, 12 U.S.C. §2601 e seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If so, Lewdni may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fv:ds due on the basis of current data and reasonable cstimates of expenditures of
tuture Escrow ltems or otherwise in acconlance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institution) or /n #ay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoidizg-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest.on the Funds and applicable law permits Lender to make such
s charge. However, Lender mey require Borrower (o pay 4 cne-lime charge for an independent rea) estale tax reporting service
used by Lender in connection with this Joan, unless applicable law prevides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Sorrower any inferest or earnings on the Funds. Borrower
and Lender may agree tn writing, however, that interest shall be piid.onthe Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 16/ the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for alt sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by appiizable law, Lender shali account to Borrower
for the cxcess Funds in accordance with the requirements of applicable Taw, (he priount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowel in writing, and, in such casc Borrower
shal} pay 1o Lender the amount necessary 1o make up the deficieney.  Borrower shair piaks up the deticiency in no more than
twelve monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Fusdds held by Lender. [f, under Paragraph 21, Lender shall acquire or sel} the Property, Lenucr, priar to the acquisition or sale
of the Property, shail apply any Funds heid by Lender at the time of acquisition or sale as a cred 't agiinst the sums secured by
this Sccurily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments reseived by Lender under
Paragraphs | and 2 shall be applied; Grst, to any prepayment charges due under the Note: sceand, 1¢ araounts payable under
Paragraph 2; thizif, to interest due, fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if noi paid in that manner, Borrower shall pay them on time dircetly io the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid unider this paragraph, 1f
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevem the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement saisfactory to Lender subordinating the lien to
this Security Instrument. 16 Lender determines that any part of the Property is subject to a fien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ientifying the tien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving ol notice,

5. Hazard or Property Inswrance, Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by Tire, hazafds ibcluded WahirIhE terr tgnder cavetage” and any other hazards, including

floods or flooding, Tor which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that, Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I Borrower fails (o maintain coverage described above, Lender may, at Lender’s
option, obain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7,

Al} insurance policics and fenewafs shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall prompuly give to Lender all roceipls
of paid premiums and renewal notices, o the event of foss, Borrower shall give prompi notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of
the Properly damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restoration
oF repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower,  1f Borrower abandons the
Pronerty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dat o the monthly payments referred i Paragraghs 1 and 2 or change the amount of the payments. If under
ragraph 21 the Propeny. is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1 the Property prior (o 4bie acquisition shall pass to Lender to the exient of the sums seeured by this Security Instrument
immediately prier 1o the scorisition.

6. Occupancy, Peamivation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall ocuupyy-establish, and use the Property as Borrower's prineipal residence within sixty days after the
execution of this Security Instrumentard shall continue to occupy the Property as Berrower’s principal residence for at least one
year after the date of occupancy, ualrss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exienualing circumstances exist sviich are beyond Borrower's control.  Borrgwer shall not destroy, damage or mpair
the Property, allow the Property to deterioiarz, or commit waste on the Property. Borrower shall be in default if any lovfeilure
action o proceeding, whether civil or criminal, /s tegun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lendet’s security inlerest,  Borrower may
cure such a default and reinstate, ws provided in Paraprarh 18, by causing the action ot proceeding to be dismissed with a ruling
that, i Lender's good faith determinaiion, prectudes forfriure of the Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrumedr or Lender's security inerest, Borrower shail also be in defauh if
Borrower, during the Joan application process, pave materially {aise or inaccurate information or stalements o Lender (or failed
o provide Lender with any material information) in connectionwith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property g5 a principal residente, Il this Sccurity Instrument is on
a leaschold, Borrower shall comply with all the provisions of the (zasc.. M Borrower acquires fee titie to the Property, the
leasehald and ihe fee title shal) not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender's Rights in the Property. I Borrower (a5 10 perform the covenants and agreements contained
in this Security Instrument, or there is @ legal proceeding that may signifiely affece Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce! (awe or regulations), then Lender may do and
pay for whatever is nccessary to protect the vatue of the Property and Lender’s 1ights.in the Property. Lender's actions may
include paying any sums sccured by a lien which has prierity over this Security Instrumeni, popearing in court, paying reasonable
attorneys’ Tees and entering on the Property to make repairs. Alhough Lender may take action under this Paragraph 7, Lender
does nal have 1o do so.  Any amounts disbursed by Lender under this Paragraph 7 shall bicomme additional debt of Borrower
secured by this Security Insirument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemens at the Note rate and shall be payable, with interest, upon notize fipm Lender 0 Borrower
requesting payment,

4. Mortgage lnsurance. If Lender required mortgage insurince as a condition of making i iman secured by this
Security [nstrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect /i, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalen: to the mortgage insurance previously it effect, at a cost substantially squivalent 1o the
cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not awailable, Borrower shall pay to Lender each month o sum equal lo
one-twel{th of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reseeve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required fo maintain merigage insurance int effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property.  Lender shall
give Borrower notice at the 1ime of or prior 1 an inspeciion specifying reasonable cause for the inspection. ‘

16, Condemnation. The proceeds of any award o claim for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security

* Insigument, whether or not then due, with any excess paid o Borrower, In the event of a partinl (aking of the property in which

the [air market value of the Property immediately belore the taking is equal to or greater than the amount of the sums secured
by this Security Mstrument immediately before the (aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the
lotat amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apptied
to the sums seeured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemner offers to make
an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
{.ender is authorized 1o collect and apply the proceeds, at its option, eilher (o resteration or repair of the Property or io 1he sums
secured by this Security Instrument, whether or not then due.

Unless Lender aud Borrower otherwise agree in writing, any application of procceds to principal shail not extend or
postpone the due dateraf the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borsowe, Not Released; Forbesrance by Lender Not a Walver, Exiension of the time for payment of
modification of amortization of the sums secured by (his Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not opera ¢ £ refease the liability of the original Borrower or Borrower's successors in interest, Lender shalt not
be required to commence procredings against any successor in interest or refuse to extend time for payment or otherwisc modify
amortization of the sams secyred by this Securily Instrument by reason of any demand made by the original Borrower or
Borrawer's successors in interesty Aay forbearance by Lender in excreising any right ar remedy shall not be a waiver of or
preclude the exercise of any right Cr remedy.

12, Successors and Assigis Bound; Joint and Several Linbifity; Co-Signers, The covenants and agreements of this
Security Insteument shall bind and benetiLabe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joine and several.  Any Borrower who co-signs this Security
lnstrument but does net execute the Note: {a} s co-signing this Security [nstrument only to morlgage, grant and convey that
Borrower's interest in the Property under the tering of this Security Instrument; (b) is not personally obligated 1o pay the suins
secured by this Security Instrument; and {c) agrees Wiz Lender ad any other Borrawer may agreed 1o extend, modify, forbear
or make any accommodations with regard (0 the terms-f<his Security Instrument or the Note without the Borrower's consent.

13, Loun Charges, 17 the loan secured by this Securite-Instrument is subject to a law which sels maximum loan charpes,
and that faw is finafly interpreted so that the interest or other 1an charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii b izduced by the amount necessary 1o reduce the charge lo the
nermitted Hirait; and (b) any sums already collected from Borrower wrich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing (he principal swed, under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated 24 2 partial prepayment without any prepayment charge
uneler the Note,

14, Notlees, Any notice to Borrower provided for in this Sceurity Instrupicit shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender'giall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.~ Adiy otice provided for in this Security
fnstrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any prevision or clause of thig Secusity Instrument or the Nole
contlicts with applicable law, such confict shall not affect other provisions of this Security Instruinent or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrumens 2ad the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or & Beneficlal Interest in Borrower, If all or any part of the Propesty or any interest
in it is sold or tramsferred for if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument,

If Lender exercises this option, Lender shalf give Borrower natice of aceeleration.  The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or maited within which Botrower must pay all sums secured Ly this
Securily Instrument. 1f Borrower fails to pay (hese stums prior to the expiralion of this period, Lender may invoke any remedies
permitied by this Security Insirument without further notice or demand on Borrower,

i8. Barrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specily for reinstatemen:) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
alt sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
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" default of any other covenants or agreemems; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
© not lirhited to, reasonable atoracys’ fees; and {d) takes such action as Lender may reasonably require 1o assure that the tien of
 this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
lastrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
* hereby shall remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
- of acceleration vnder Patagraph 7.
_ 19, Sate of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
« Instrument) may be sold one or more times without prior notice (o Barrower, A sale may result in a change in the entity (known
 as the "Loan Servicer”) that coltects monthly payments due under the Note and this Security Insirument, There also may be one
. or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will
 be given writter notice of 1he change in accordance with Paragraph 14 above and applicable law. The notice will state the rame
and address of the new Loan Servicer and the address to whichi payments should be made. ‘The notice will also cantain any other
information required by applicable law,

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, or storage on
the Property of smallquantitics of Hazardous Substances that are generatly recognized to be appropriate to norntal residential uses
and o mainlenance of e, Property,

Barrower shall piomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentil or regulatory 2gency or private party involving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has aciied kiowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation o7 any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
alt necessary remedial actions in aceordance with Environmental Law.

As used in this Paragraph 20/ "flazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsranzes: gasoling, kerosene, other Hammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials rontaining ssbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environumenmal Law” means fededar laws and Jaws of the jurisdiction where the Property is located that relate to

health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower ind Lznder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give viice to Borrower prior to acceleration following Borrower's breach
of auy covenant or agreement in this Seeurity Instrumery (but not prior to acceleration under Pgragraph 17 unless
apphicable law provides otherwise), The notice shall specify® () the default; (b) the action required to cure the default; (c)
a date, not less than 20 days from the dole the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or hefore the date specified in Zne-aotice may result in aceelerntion of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and saie of the Property, 'The notice shall Turther inform
Borrower ef the right to relnstate after ncceleration and the right to asger? In the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to nceeleeation and foreciesire, If the default is not cured on or before the
date speclfied in the notice, Lender at its option moy require immediate payment in full of all sums secured hy this Seeurity
Instrument without further demnnd and niay foreclose this Secuvlty Instrunient by judiciul proceeding. Lender shall be
entitted to collect all expenses incurred in pursuing the remedies provided In this Twagraph 21, including, but not limited
to, reasonable attorneys' fees und costs of title evidence. :

22, Release. Upon payment of all sums secured by this Security instrument, Lender snail release this Sccurity Instrument
withowt charge 10 Borrower. Borrower shatl pay any recordition costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Progeaty. ,

24, Riders to this Security Instrument. 1§ one or more riders are excculed by Borrower @l yoeorded together with this
Security Instrument, the covenants and agreements of cach such rider shuil be incorporated into and shail sanend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Securily snmpnment.

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Rorrower accepts ancd agrees (0 (he terms and covenamts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

| LL//‘//;/«"\V /h// dre {(’ P

.’SUN HO KIM HYUN KIM “

{how < Beluw This Line For Acknysledgeinent)

STATE OF ILLINoIS, County of COOK L
55

[
4

[, the Undersigned, a Notary Public in and for said county indsstale, do herehy certify that
SUN HO KIM,
HYUN KIM, HUSBAND & WIPE

personally known to me 1o be the same person(s) whose namie(s) is(are) subscribed to the foregoing instiment, appeared before
me this day in person, and acknowledged that hefshe/they signed and delivered the said instrumenses Bis. her, their free amd
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this gen

PR

o - A
My Commission expires: ,) N s e " ‘[&,__._““
‘ / .)"'j’/ ,l'\ > 3 \ \:\.

Nurary Poblic

" »mm‘P‘
% A
t: \JJ\"H"’ P\“\ , H
'\ ottt D'n j_'ﬁ
Prepared By: ROSE ZURA K{ c,om'“ﬁ
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FIXED/ADJUSTABLE RATE RIDER
(1 ‘;’enr‘ Pli:;nZv :l:;:: -!'-fgnd!)e Caps) 61701725

7/1 ARM wilh/ Recast Option 1617017250

THIS FIXED/ADJUSTAGLE RATE RIDER is made this 8th day of September,
19397 , and is incorporatei] into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Rate Motz (the "Note "} to

CHASE MANHATTAN MORTGAGE CURPORATION (the "Lender”)
of the same date and coveting the property deseriied tn the Secerity Insirument and located at

2111 FRANKLIN, GLENVIEW, IL &0025

(Propeity Aiiiey

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS “HE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANY: THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covenants and agreements'mazde in the Sceurity Instrument,
Borrower and Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of

Seven and One-Half
The Nete provides for changes in the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of  October 2004 , and on that day every
12th month thereafier. Each date on which my interest rate could change is called "Change Date.”
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(B) The Index

Beginring with the first Change Date, my interest rate wiil be based on an Index. The "[ndex” is the weekly
average yiell on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure avaitable as of the date 45 days before cach Change Date
is called the “Current Index.” If the Index is no longer available, the Note Holder will choose a new index
whiclt is based upon comparable information. The Nete Holder will give me notice of this choice.

(C) Colenlutlon of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Three-Quarters
pereentage points ( 2.750 %), “the Margin®, to the Current Index. The Note Helder wil) then
round the resu!t of this addition to the nearest one-gighth of one percentage point (0. 125%). Subject to the limits
stated in Sevtten 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Jotder will then determine the amount of the monthly payment that would be sufficient 10 repay
the unpaid principat’tkat 1 mm expected to owe at the Change Date in full on thie maturity date at my new interest
rate in substantially caval payments. The result of this caleulation will be the new amount of my manthly payment.

() Limits on Interest Rate Changes

The interest rate | am reqiiired to pay at the first Change Date witl nat be greater than
Ten and One-Half
ur less than
Pour and One-Half 4,500 o,
Thereafter, my interest rate will never Le inCreased or deereased on any single Change Date by more than two
perceniage points (2.0%) from the rate of intérest | have been paying for the preceding twelve months, My inierest
rate will never be greater than
Twelve and One-Half 12.50Q0 %,
or less than the Margin,

(E) Effective Date of Changes

My new interest rate wiil become effective on each Ciicage Date, 1 will pay the amount of my new monthly
payment deginning on the first monthly payment after the Chapge Date until the amount of my monthly payment
changes again.

{(}) Notlee of Changes

The Note Holder will deliver or mait to me a notice of any changes inwy, interest rate and the amount of my
monthly payment before the effective date of any change. The notice will includz information required by law o
be given me and also the title and telephone number of a person who will zaswer any question I may have
regarding the notice.

(A) Until the interest rate is changed from a fixed rate (o an adjustable rate on 1e first change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property or i Beneficial Interest,

{f all or any part of the Properiy or any interest in it is sold or transferrcd (or if a beneficial
interest is sold or transferred) without immediate payment i tull of all sums seeured by this Sacoray [nstrument,
Lender may call all such swms immediately due and payable.

If Lender exercises this right, Lender shail give Borrower notice of acceleration. Tha notice shail
provide a period of not less than (hirty (30) days from the date the notice is delivered or mailed withinvhich the
Borrower must pay all sums seeured by this Security Instrument. (F Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument without further

notice or demand on Borrower,
(8) Onee the imerest rale changes 10 an adjustable rate, Uniform Covenant 17 deseribed in (A) above shall

10.50Q0 4
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then cease (0 be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Bepeficial Interest.

If all ar any part of (he Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without imumediate payment in {ull of all sums secured by this Security Instrument,
Lender may call all such stms immediately due and payable. '

If Lender excreises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30} days from the date the notice is delivered ot maited within which the
Borrower must pay all sums sccured by this Security Instrument. 1T Borrower fails to pay these sums prior to the-
expiration of such period, Lender may invoke any remedies permitted by this Security Instrumen without further
notice or demand on Borrower,

After the first Change Date, the Lender shall not exercise this right if: (8) Borrower causes 10
be submitted to Lender information required by Lender to cvaluate the intended transferec as if a new loan were
being made4o-the ransleree; and (b) Lender reasanably determines that Lender’s security will not be impaired by
the foan assumpiton and that the risk of a breach of any covenant or agreement in this Security Instrument is
accepiabie to Lender.

Tedthy extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to
Lender's consent o the teoa assumption. Lender may also require the transferce to sigh an assumption agreement
that is acceplable to Lenars and thal obligates the transferce to keep all the promises and agreements made in (he
Note and in tnis Security Tistrament. Borrower will continue to be obtigated under the Note and this Security
Instrument unless Lender peicases Rorrower in wriling,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants comtained in this
Fixed/Adjustable Rate Rider.

Howower

FN A0 KIM HYON %1

‘,/'\_._"
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