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N MORTGAGE

THIS MORTGACE | (*Security Instrument®) is given on September 12, 1997

o?
L1Eg
The mortgagor is Rudy V. Straub and Virginia V. Straup , husband and wife
(*Borrower”). This Security Instrunzay is givea to
g ‘_\Overlake Mortgage Comp2asay,whish is organized and existing under the laws of Calarado, ang whose address
r. is

\ 1460 Broadway, Suite §100, Jeprar, CO 80202 (‘lender’). Bonower owes Lender the principal sum
of Three Hundred Fourteen Thousand One Hundred and no/l0C  Beollars (US
$314,100.00).
> Fhis debr is evidenced by Borower's note dated the sué date as this Security instument ¢Note™). which provides for
§ mouthly payments, with the full deba, if ot paid ealie, due and payable on Qctober 1, 2027. This Security
f Instrument secures (o Lender: (3) the repaymens of the debt e videced by the Note, with interest, and ali renewals, extensions

ang modifications of the Note; () the paymens of al) other suary, ivith interess, advanced under paragraph 7 to profect the
[ security of this Security Instnymens; and () the performance of Fufrrwes's covenants and agteements ynder s Seousily
g Instrument and the Note. For this purpose, Bomawer does hereby @rrsage, gram and copvey to Lender the following
] gescribed property located in Cook County, Hlinois:
t

6100826

SEE ATTACHED LEGAL DESCRITION RIDER
P.JI-N.:14-25-404-04 10000

which has the address of 2735 North Sheffield, Chicago, Illinois /0614
("Propeny Address');

. TOGETHER WITH all e improvements now or bereafter erected on the progery. -and all easemenis.,

' amppunsnanges, and fixmuns now of bereafler a pan of the propenty. Al replacements and additions <hali also be covered

[ Py this Security Instrumest. All of the foregoing is referred to in this Security Insmument as the “Propen;.”

[;?f:,- ‘ BORROWER COVENANTS har Bosrower is lawfully seised of the estale herehy conveyed and pas the nght to

" mopigage, ‘grens and convey the Property and thay the Propenty iy upencutsbered, except for ensumbranees of record.
Bonuower warants and vill defend geperally the title to the Propeny against all claims apd demands, subject to ay
encumdrances of recotd.
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'niss securrry mvslEVE undioop by 14 13:6a) [0 b non-witomn covenss wi
teal property.

f}bnmedenombyimsdicmn (o congitite a uniform sexurity iastiimens covering
%_
V] UNIFORM COVENANTS. Borower aod Lender covenans and agree as follows:
1. Paymens of Princigal ¢nd Intxes; Prepaymend end batz Qages. Borrower stall promptly pay when duz che

o 2. Funds for Tases aod) Eugranee.  Subject to applicable 1aw of to 2 written waiver by lender, Borrower shalk puy
Lender on the day moni}ly payments are due under the Note, wati} the Note is paid in full, a sum ("Funsds®) for- (3) yealy

%:wpaofmmmmmmwmmwwmm and tate charges due under the Note.

4 tates and assessments which may ®tain priority aver this Security. hustrumens &s 2 lien on the Property; (b) yearly teasehold |

o, Spremiums,, if any; () yearly morgage insuranve premiums, if any; and (f) apy sums payahle by Roirowzs to Rendes, in
.. apordapee with the provisions of pamagraph 8, o liew of the gayment of mongage insurance premiums. These items are
;.. caltedt “Escrow kems.® Lender muy, al any time, collect and bold Funds in ad amount ook (0 exceed the maxinura amizat
‘.. - @ lender for a federally relaied vaongage loan may require for Bomowes's escrow accoun under ¢ federal Read Estate

4 Senlemens Procedures Ace of 19174 23 gmended  from time to fine,. 12 U.S.C.§ 2601 ef seg. ("RESPA"), unless anpther by

- ties applies to the Funds sets g igsser amount. If so, Lender may, ak apy time, collect and hold Funds in an amount g (o
: exceed the lesser amoun’. Lender may estimate the amoumt of Funds due on the basis of current data and reasonable

. estimates of espenditures o€ fywe Escrow fems or otherwise in gtordance with applicable law.
The Funds shall Ls 5234 in a0 institution whose deposits are insured by a federa) agency, instrumentaliry. oF entity
(including Leuder, if Lendz iorach an instittion) or in any Faderal Home Loan Bk Lender shald apply the Fuods to
pay the Bscrow ltemns. Lender w23y 2 charge Bomrwwer for holding and applying the Funds, annually analyzing the cssrow
apcoutt, er verifyingthe Escrow liewrs, anless Lender pays Borrowsy igieress on ihis Funds and applicadls law penmits. Leader
{0 make suck a charge. Huwever, Lis<ier may meguire Rorrower to pay a coentime charge for an independent meal extate tax
reporting service used by Lender ba connectins -vith this foan, uafess applicable law provides etherwise. Unless an agreement
© ' jsmade or spplicable law requires inferest i be 2214, Lender shal? not be required to pay Borrower any interest oF eamings
on the Funds. Borrower and Seneler may agree in wiisiog, Rowever, thas interest shall be paid oo the Funds. Lender shal? give

" to Borrosser, without charge, W wuma) coruntivg of e Fuly, showing credits amd debits to the Funds aud e purpese

- for which each debis to the Funds was made. The [~ are pledged as additional security for all sums secured by s

| Security Instrumen.

l}umemhmwmmwmmwmmmbemmmm taw, Lender shall apcount to

. Bomuwet for the excess Funds in accordance with the requinivass of applivadle faw. 10w amount of die Funds beld by
Lender & apy time is not sufficiens to pay the Escrow kems whio due, Leader may so ootify Borrower in writing, and, in

. sech case Botrower shall pay o Lender the amount necessary {0 raks up the deficiency. Borrower shall make up e

. deficiency in no more than twelve monthly payments, at Lendes’s sole dicetion.

Wpon payment in full of ol sums sepured by this Secarity Enstrymewi, Lendes shall prompily refund to Borrower any

. Fynds held by Lender. I, under paragraph 21, bender shall acquire or sel) the Progeny, hender. prior to the acquisition of
sale of the Property, shal: apply any Funds held by bender at the time of aoquisiian of sale as a credit agains the sums

- secured by this Securily Instroment. ] ) ‘

3. Application of Payments. Unless applicable law provides ciherwise, all pvyments received by bender under

" - pardgraphs 1 and 2 shald be applied; first, to auy prepaymens charges due unidir the Noje: revoad, to ampunts payable wider

. pwagraph 2 thind, to interest dus; fourth, to principal due; ad lasy, to aoy lare charges due yres: the Note.

, 4, Charges; Liens. Borrowses shall pay all taxes, assessmangs, charges, fioes and imposivess ammibumable to te
Property which may atair priority over this Secwrity Instrument, and teaseBold payments of ground f<nts, if any. Bomowes
shall pay these obligallons in (¢ mapner provided in pamagraph 2, ox if not paid in thar maones, Borowes shall pay them
on time directly to (he person owdd payment. Botrowes shall prowpiiy furnish to fender all notices of aqwants o be paid

- ypder this paragraph.  If Bomower makes these payments direcily, Borrower shall promptly fumish to Render mceipis
o evidenging the payments.

it Borowss shall prompily dischargs any lien which das priority over chis Security kostrymens unléss Borrower: (a)

' iggrens in writing to e pryment, of (3¢ obligation. secured by the lien in a mannes acceptable to Leoder; () coniests in gond.

i - Zhayments or ground reats on the Evopenty, if any: (c) yearly hazard oF propeny insurance preminms; i) yearly flood insuranee
|
r

.t
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© < preveny (e enforcemens of b Hen; or (¢) secures from whe Bolder of the lien @ agreemens satisfctory 10 Lendes
|7 | subordinating the lien to this Secrvity Inssoment, 1f Lender detevmings thay apy part ofithe Property is subject to alien which
< | may auain priority over this Security bnstrumens, Lender may give Bomower a notice identifying the lieo. Bormwer shall
o gatisfy e lien oF tke one o mare of the actions set fonh above within 10 days of the giviny of notice.

ot oS, Huas ox Pruperty tszaoee.  Bortower shall keep the improvements now eaisting or hereaftes erected on. the
' | ropenty inyured agaiast loss by fire, hazands inchuled within the term “extended coverage® acd any ciher hazands, iocluding

NI
4
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% gy the lien by, oF defends against enforcemet of the lien in, legad prosesdings which in the Lendes’s opinion cperals ©
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s o Gooding, mmw@m@ﬂh @%Nmmm an o e

qtﬂndsmwdermqum The insurance camice the insarance shall be chosen by Borrower subjecs to Lendey's
eagproval which shall nos be unreasonably mmhs!aunommﬁzmtomammm coverage described ahove, Lemder may, &
é‘lem:tsopﬂan.obmn COVErREE to pratect bender’s rights in the Progeny in accordancy with pavagraph 7.
All insurnce policies and wenewals shall be apceptable w Render and shall include a sandard mongage clause.
%ﬁmmmmenmmmmmmm ¥ Leniter requires, Borrower shall promptly give to Lendes
reeipts of paid premings and repewal ootices. In the evens of loss, Rorrower shal) give prompi notice to e insumpce
hnermuzm Lender may make proof of loss if ot mate prompily by Bormorwe.
uwmmmmmmmmmmmmmMmmmmmm

' %fmmmifmmmmummmmmsmumm i the
g - restaration gr repair is pot econamically feasivle or Lender’s secyrity would be lesseoed, che iosusance proceeds shalh be

© upplizd o the sums secured by this Security fostrument, whetber of not then due, with any excess paid to Borrower. If

:’I_";.:_gonuw:rabam!uns the Property, ox does not answer within 30 days a notice from Render Gt the insurance camier has |
. offered to sentle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o cesiore

ok LN

F

gwmmmmmmmmmmmmm The 30-day pexiod willbegin when
natice is given.

Usless Lendes =) Borrowey cibefwwise agree in wiiling, any application of proceeds to principa) shall o eatend

- ar postpone the due daz of the momhly payments referred to in paragraphs 1 aod 2 or change the 2mount of the payoints.

* If under paragraph 28 the Piopenty is acquired by Lender, Bortowsr’s right to any insumnce policies and proceeds resiting
fmmdauna.gcto:hcmmm,m.wmemmnMpzssmmdﬂmmeememcmmmmmsmy
Instrument immedialely prior (¥ esquisition.

6 Oocupasy, Preservation, 8 sintesanee and Protection of he Propesty; Bomoses's Loan Agplication; Reashokls,

Borrowes- shall accupy, establish, apn tse e Propesty as Bomower's prineipal resideace within sixty days afier the execution,
of this Secusity lustument aad shall 0oL i ossupy the Property as Borrowesr’s principal tesidence fos ak least one year
after the date of accupancy, unless Lender otheraise agrees in writing, which consent shall not de unreasonably withbeid, os
unless eatennating circumstances. exist which ai> bevend Bommowes's controf. Bomowes shall oot destroy, damage of impaie
" the Propeny, allow e Propenty to deferiozate, o cimurit waste o the Property. Borrower shall be in defauly if any forfeimre
ation oF proceeding, whether civil of criming), is beyr t2ar in Lender’s good Gith judgmens could result ia forfeitwre of
the Property or otherwise materisfly impair the lien ceate? Oy his Security Insoymens o Lender’s secorisy interest.
Borrower may cure swch a defanll angd reinstare, as provide § in paragraph 18, by cusing the action ox pmceeding o be
- dpmissed with a ruling thay, in lender’s good fith determingt’on. precludes forfeiture of the Bomrowsr’s interest in the
Propenty or other materia] iropaimuent of the lien created by Qiis Moy Insnunens of Lendes's security interest. Bormower
shall also be in defiult if Borsower, during the loan epplication proscss. pave materially false or inaccurate information oF
siatemerss to Lendes (or fadled to provide Lenfer with any materla) infepation) in connection with the loan evidenced by
the Now, including, hat oot limited to, representations qoncetnisg Bomuwer’s oecupancy of the Propenty as 3 principal
resifence. I this Security Instryment is on a feasehold, Borrowex shall conoly uith aif the provisions of the fease. i
Borrower acquires fee sitle to the Propeny, the teaschold and the fee title shall not raxtze unless Lendes agrees to the merger
in weiting.
7.Protectian of Lender’s Rights in the Propeny. If Bomower Gils to pesform the coverants and agreements coglaioed
in this Security Instrumens, of Qiere is 3 legal proceeding Ras may significantly affect bende’s riodts in the Propenty (such
a a proceeding in bankrspicy, probare, for condemmation or forfeiture or to enforce Laws or rezulaions), hen Lender mav
do and pay for whateves is necessary o protecs the valte of the Property and Lender’s tights in the svsuty. Lender’s actions
‘may incinde paying any sums seoured by a lien which bas priorisy over this Security Instryment, apperdng in court, paying
teasopable atormeyy’ fees apd enigting on Be Properdy to make repairs. Although Render may tak= ~gtion uynder this
paragraph 7, Lender dous nos have to do sp.

Agy amounss disbursed by Lender under this paragraph 7 <hall become additional deti of Borrowes secured by is
Security Instrument. Unless Horrower and Lender agree to other temms of paymens, these amounts shall bear interest from
the date of disburserucns 2 the Note ale and shall be payable, with interest, upon nosice from Lendes to Borrower roguesiing

Mougzage Inwyance. If Lender tequired momtgage insurance as a condition of making the foan secumd by this
Szeusity Instrumens, Boregwer shall pay the premivms sequired to maintain the wortgage insurapwe in effect. I, for any
feason. the morgage immrance coverage required by Lender Yapses of ceases to be in ¢ffect, Bosrower shalk pay the premums
required to oblain coverage substatially equivalent to the mengage inswranee previously in effest, a 3 cost substantially
equivalent to the cast to Borrowsy of the mongage insurance greviously ip effecs, from an Jtemate wongage insures
approved by Lender. If substaptially equivalens momgage insurance coverage is nid avaitable, Borrower sbal) pay to Lender
each month a sum equal to one-fwelfth of the yearly montgage insusance premivm being paid by Borrawss when the insurance
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¢ Qongsge insurauce. Los msesVe paymiens may o longer be requimd, af the opiion of Lender, if mongage insiraice
<= "Joverage (in the ameunt and fos e pesiod it kender requires) pravided by an insurer approved by Lemider again becomes
Y. §galable and is obtained. Berrower shall pay the preminms fequired o maintain morgage insurance in effest, or to pepvide
.o o e loss reserve, undil the requiretaent for mengage insurance ends inaccordance with apy written agreement betwesn Bomouze
o Lander or applicsble law.
S 9. Iospestion.  Lendes of its agens may mzke reawonable eniries upon and inspections of the Propenty. Eender shalk
A %ﬁ_nmﬂnwﬁwﬂmmﬁmpﬁm (o 4n inspection specifyirg reasonable cause for (e inspestion.
i % | i0.Condamaion. The procends of any gward of claim fos damagss, direst o consequential, inconeeion Wity
.. *Randesnstion or oier taking of any pan of the Propeny, or for conveyanes in liru of condemnation, are bereby assigned
= ~:-an¢-$hallbapa?¢totcndel.
R [n the evems of a totak taking of tae Propenty, the procecds ghall be applied to Qe surms secured by this Secusity |
o winstrument, whether or oot then doe, with a0y excess paid to Borgwer. In the evens of a partial taking of the Property in
| which the fair market value of e Pvopeny immediately before the taking isequal (o or greates than the amoum of the sums
secured by this Security Inttrymens bpmediately before the taking, unfess Bormower and Lenger otherwise agree in writing, .
-t the syums secused Dy this Serurity fostrumens ahall be reduced by (e amsunt of the proceeds multiplied dy e following
8 fraction: (a) the tota® comnt of e sums secured immediately before the takisg, divided by (b) the fair markes value of the
- - Propeny immedixiely biiore the fakiog. Any dlance chall be paid to Bemower. In ibe evem of a partiz) taking of the .
- . Propenty in which e faiv moket value of the Pruperty immediately defore the taking is less than the amounmt of Ui sums
" secured imnediately beforc b taking, unless Bomower and hender offwerwise agree in wiiting or unless zpplicable Law
mhut;g.edzemvmmepm wh2!l be spplied to the sums secured Dy this Secusity Instnumeny whether or oot the sums
. ane .
if the Propenty is abandone oy Besromer, or if, after ootice by Lender to Bomower thal the condempos gffers o
© make 20 award or settle @ claim fur damiges, Somower fails th vespond to Lender within 30 days after G dite the potice
' ia given, Lender is authortied w collect a0d gpp’; Qe procseds, o its option, either to rstoration of regair of the Property
or to the sums secured by this Sevrity (ostremens, whether o mot Ren due.
‘ Unlgss Lender and Bomwwer otherwise axe. in writing, any application of proceeds to principal shaik ook extend
¢ . orposipope the dye dute of the wonthly payments refiard (o in paragraphs ) and 2 or Gange the amounr of such payments.
, ll. Burower Nt Relad; Fubeaapee By 1zader Nt a Waiver.  Extension of the time for paviness of
mndification of amonization of the snms secured by this Secusity lustnimens granied Uy lender to any successor in interess
E . of Borrower shall om opezals to selease the Uadility of the aiizizal Borrowes o Borrower's successors in interess, Lemierw
E shall wat be required to commence proocedingd against a1y suLKssor in inferest or mAitse t0 exwend tme for paymens of gy
- otherwise modify smortizition of the sums serured by this Securily Lviaen by teason of apy demand made by the origingt ¢F;

Borower or Borrowet's successom ip interess.  Any fubearance by Lew'as ip excrcising «oy right of remedy shall pot bea OF
<> . waiver of or preclude tbe exercise of any right or remedy. G
‘S 12. Snxessors ) Assigns Bopnd; Joiod and Severad Riwitity; Co-sigpers - The covenants and sgreements of this (e

ity Instument shall bind ang benefit the muccessors and asigns of Lendes 2% Rorrower, subject to e provisions of W
paregéaph 17. Bormower’s covenams and agresments shafl be joins and ssveral. Acy Yowvwer who cosigns this Secusity  Ww
instryment buy does nos exeoule the Mote: (2) is corsigning this Security Instrument anly @ worigage, graat and convey that
Borrower’s interest in the Propenty under the terms of this Secusity Instrument; (3) is not ‘nersonaliy obligated to pay the
/  sumx sécured by this Security Instrpnens; o4 (c) agrees that Lender andt any othes Bonaower riay agree to extend, modify.
forbear or make any accommodations with regard to the s of this Security Instumens o2 <42 Note withour tha
Borrowes's consent.

13, Laen Chargss. M the loan secured by wdis Security Lastrument is subject to 2 law which seis maxinmm toan
crarges, and that Law is finally interpreted sothat the interest ox othey loan charges cotlected or to be colle 1 in conuestion
with the loan exceed dic permitied timits, then: (3) any such foan chasge shall de reduced by the amount gecessacy <o ceduce
the charge to the perniited Yimil; and {b) any sums already collested from Bommowey which excreded permited limits witl be
refutyied o Bosrower. Lender may choose to make this refunsd by restusing the principal owed under the Note o by making
& direet payment e Boroower. 1f & refund mduces principal, e reduction will be treated as a pattial prepayment widois
sy prepaymens chags under the Noe. ) . . ) o

..~ 14. Natises, Any noiice o Borrowss provided for in Qs Security Instrumens shall be given By delivering it ot by
auilipg it by first clasy mai) upless applicable law requires use of another method.  The notice skal) be diregtzd o e
Property Address or any ather address Bosrowes designates by notice to Lender. Any notice to Lender shall be given by firss
olass- wafl to Lender's address ctaed herein or any other address Lender designates By notice (o Bomowex. Any rotice
proviged for in this Secnrity Instumens shal) be deemed to have been given to Boower or Lender when given as provided

i this paragrap.
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%ﬁmmmmﬂm istocated. In the evers thar @y provision of clase of (s Security Instrument or the: Note
: “gonflicts with applicable {aw, such conflict shall nog affess othes provisions of this Security Insiruwmeny o5 the Note whish can
"3 gRe given effect withour the comflicting provision. To this end the provisions of this Secusity Irstumens and (he Note are
s 8§, 16. Bumower’s Copp. Bormwes shall be given ene conformed copy of the Note and. of this Sexurity fnstrumens.

Y o 1 oTamder of the Propeny ox @ Beneficia) Inteest in Boromer. I al) or 4oy pant of the Property of any inferess
in i is50Jd or transfenred (er if a beneficial intemst in Borrower is sold or iransfesred and Bomowes is ok 2 naturad person)

" the date of this Security Insrument. ~
ST If Lender excrcises this option, Lender shall give Borrower untice of apceleration. The notice shall provide a period

b7 remedies permitied by this Security Instrumeny. withoud further noficy or demand on Borrower.

enforcement of this Gerity Instrument discoatinced a1 any time priar to the ealier of: €a) § days (or such oiher perigd &
applicable Law may specay for reinstatement) hefore sale of the Property pursiam 1o any power of sale eantzined in Qis
. Secarity fnstrument; or (b)-<razv of a judgmens enforcing this Secutity Instnunent. Those conditicns are tha Bomower: (2}

¢ D) cyres. any defauls of auy ol covenawss of agreementy: (C) pays all expenses incumed in enforcing this Securite
7 Instument, including, but oot timited o, ceasonable Jomeys” fees; and (d) takes such action 25 Render may tessonably

. Tequise-to assure that the lien of this Security Inwmymens, Lendea’s rights in the Propenty and Borower’s obligation (o pey
- the sums sheured by this Seowrity Instruiness shall continue uoshanged. Upon reinstatemens by Bomowaer, this Secyriiy

- lostrnnent and the obligadons socqured heredy s%alt remain fully effective 33 if o apceleration Bad oocumed.  Howeves, this
© right to relnstate shall not apply in the case of ccocferation under paragraph 17.

g, 19. Salc of Note; Change of Laan Savicer. Tha Note or a pastial interest in the Note (together with (his Sexurity.
1 Instrument) may be sold one or more imes wildour 9slo7 antice to Borrower. A sale may result in a change in the entily

. (imown a5 the “Lozo Seavices®) thay collects monthly payrents dse under the Note and this Security Instrumen. There also
] cly be one o more changes of the fean Services unrelated (© 9 5als of the Note. If there is a chapge of the Loan Sexvicer,
T Berower will be given writen natice of the change in accordane with pamgraph 14 above and applicadle haw. The ootice

-, willstate the name and address of the new Loan Servicer and the addmss to which payments should be made. The potice: wil
: 4l confaip any oiber information sequired by applicable law.

o 20. Bazardoms Sibstanees. Borrower shall not cause or permit e jresence, use, disposal, srage, or celease of any
. Huazdous Subszoces o or in the Property. Bomower shall oot do, nia allo>-anyone else to do, anything affesting the
-« Propenry that is in violation of @y Environmental law. The preceding two sinzeoors shall not apply to the presence, wse,
1 nf storage on the Property of smal) quantities of Hazardons Substances that are gwrally recognized 1o be appropriale to

i . norma} residential yses and to maintenance of the Propenty.

; Borrower shalt promptly give Lender written notice of any investigation, qlaim, Zuiand, lawsuis or othes action by

any govemnmenial of tegulatory agency or privae varty involving the Property and any HazarCo.s Substance or Environmental

taw of which Borrower as actual knowledze. If Borrower leams, o is nutified by 2oy govemmme itz or regulatory authorisy,

that a0y removal of other femediation of oy Hazandous Subsizoce affecing the Propemy i3 2asay, Bomower shall

prompily take all oevessary temedial actions in accordange with Eavironmenta) Law.

As used io this paragraph 20, “Hazardons Substznces® ere tose substances defived as toxic or {azsrdous substances

: by Environmental Law and the following substances: gasoling, kerossne. othes flanmadle or toxic perolenm products, mxic
. 1 peaticides and herbicides, volatils solvents, materials enstalning ashestos or formaldebyde, and radioactive materials. As used
-7 indhis paragraph 20, "Environpental Law®means foderal baws cd Liws of the jurisdiction where the Propenty is focared har
. relae to Realth, safety or environmensal pretection.

., . NON-UNIFORM COVENANTS. Bonower and Lender furthes covenint and ageee as follows:

oo 2 Aceeleration; Remedies, Lender shall give notice to Bosrower prior to acelenation following Borrower’s bieach
o . ofanycovenant or agreemens in this Security fnsirymens (bad ok prior o acceteration wndet paragraph 17 unless applisable
= lawi provides otherwise). The potice ehald apecify: (a) the defamlt; () the action required to cure the default; (c) adatr, oot
0 less than 30 days from the date the potice i given to Borrowes, by which the default musy be cured; and (d) tha faiue o

U cupethe defanlt on or before the date sperified in the notice may vesult in acceleration of the: sums sesured by this Security

7. " tnstment, foreclosure by judicla) proceading and sale of the Property. The notice shall further inform Barrower of e gight
.- ¥ reinstate after accelistion and the dight (o aswn inthe foreplosue proceeding the non-existence of adefault of any other

a Form WA 90 (page 5 of b pages)
STe _,f. L Mm‘ Em'ﬂ'-

.? | 15. Goveniing Wwwmmﬁﬂmmmmﬂw :

. nes Iess thap 30 days fro the date e ooties. § delivered or mailed within whish Bosruaey must pay all suns sevired by
5 thiy Secusity Instrumens. If Borrower €ails to pay these suros prios to (e expiration of this period, Lender may invoke any | |

18. Borrower’s Right fo Reinstae.  If Bomower meets certain conditions, Borrowey shall have e right to Rave

- pays Lender all syms which (250 would be due woder this Security Instrument and the Note as if 0o acceleration occupred; |

\ 4 Pithout Lenders prior written consent, Lender may, at its option, require immediate paymens in full of all sums secured by -
- - 4hs Securlty Insiumens. However, this option shall o b exerised by Lender if exercise is prokibized by federad law as of
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defmse i Banower to werterkiph o Kool bl aoed A\ culfa o aobbde o cae spcitin i e ot
y Lender 2 its optiop may require imzuediste paymen i full of gl sums secured by this Secusity Instrument withous fandes
) demand and may forechose this Securisy fostmanens by judicia) proceeding. Lender shall de emitled 1o collers i) expenses
v incurred in pursuing the remedies provided in this paragrph 23, including, bus oot limited. to, reasonable atomeys’ fees and
‘g costs of title evidence.
4

22. Relegse.  Upon paymens of all sums secured by this Security Instrumens, lender shal! release this Securisy
{ostrnoeny withous 8 charge to Borrower. Borrower shall pay apy recordation costs.
, 23. Waiver of Honmestead. Borrower waives all right of homestead exemption in the Property.
ln ] 24. Biders to s Secusity Iosoroment.  If one or more siders are execuled by Bomower and recorded together with
; % this Sécurity. Instrument, the covenants and agmements of each such rider shall be iscorporated into and shalk amend and:
§ supplemunt the coveuants end agreements af shis Securisy Instument as if the rider(s) were apan of this Security Instrument.
[Check upplicable box(es))

[X] Adjustable Rate Rider 1X} Condominivm Rides | } 14 Family Rider
[ ) Graduaizd Faymem Rider [ ) Pianned Unit Developmem Rider | ) Biweekly Puymens Rider
{ ) Balloon Ridw { }Rate Improvemens Rider [ } Second Home Rider

i 1 Ouhexs) Irpecify)
BY SIGNING ‘8710W, Borrower acsepss and agrees to the terms and covenapts contained in this Security

- Iossrument and in any ridesee) sxecuted by Bomrower ad recordad with i

: Witnesses:

;. P (Seald

HEOW Rudy V. $tra -Barrower

g - / @V seah)
Virginia V. Btraub -Borrawer

! R\ A

- ), (Seal)

: -Bomrowes

- (Seal) (v f

AU -Borower £

o ss#:

S, d oo}

& Roece ek Diiskiog Fs Actsewtgmens) -

. STATE OF ILLINOIS, Cock County s 7

1 SW'f &’JW ,a Notary Public in and for said county 2.3 state,do heredy certify

:

that Rudy V. Straub and Virginia V. Straub , husband and wife, personally

knowa to me (o be the same persn(s) whose pame(s) QN L subscaibed to the foregoing instrument, appeared
before me this day in pesson, ad ackmowledged tha (_’é u«[ﬁmmmimmmmmmmas
Mhaey free apd voluntary ac, for the uses and purposcs therein set fosth.

) Given wnder my band and offical seal, tis !~ ayor__oplente 19 8
: O

My Commission expises:

"OFFICIAL SEAL
SUE € BERMAN

KOTARY PURLIE, STATE QF RLAKED
MY COMASSYDN EXPRES 08/1928 ¢

Fenn 3614 9/ (page 6 of 6 mges) .

Documen Express, I,
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- r;}'l‘AﬂNUMBBR: 14-29-404-041-0000
{3 LEGAL DESCRIPTION:

- )
& ﬁ;‘g_n ;t::gg;?mu 1 1IN BEROMAN'S SUBDIVISION OF THE WEST 3/4 OF OQUTLOT 9 IN CANAL

5 STEE JOH OF THS EAST 1/2 OF SBCTION 29, TOWNSHIP 40 NORTH, BANGE 14 BAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

2

g

g

| 2
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FIXED/ADJUSTABLE RATE RIDER

(3 Vear Treagury Indes + Rate Cap)

THIS FIXED/ADIUSTABLE RATE RIDER is made chis twelfth day of September, £997, 2u4 is incorporated

into and shall be deemed to amend and supplerent the Morigage. Deed of Trust o5 Security Deed (B "Security

Instrument”) of the same daie givea by the undessigoed (the "Borrowes*) i secure Borrowes's Fixed’Adjustadie Rate

Noz (the “Not:") to
Overtake Martgage Company
(the “Lender®)of the same daie 2nd covering the propeny described in the Security Lustrumens and located at:
2735 North Sheflield

Chicazo, 1L G614
[Froxny Addes)

THE N<E IFROVIDES FOR A CHANGE IN THE BOBROWER'S FIXED INTEREST RATE TO AN
AISUSTAPLE INTEREST RATE. THE NOTE LIMETS THE AMOUNT THE SORROVWER'S
AINUSTABLE BAYE CAN CHANGE AT ANY GNE TIME AND THE MAXDIUM BATE THE
BOBROWER M. (T PAY.

AUDITIONAL OOVEL.TS. [n addifion w the covenants and agreements mate in e Security histrument,
Borawer and Lencer furthes ¢ vcnant and agree as follows:

A ADIUSTABLE RATE AND V.GNTHLY PAYMENE CRANGES

The Note provides for an initiai oedicterest rate of 2.250%. The Note provides for a change in ¢ inifial fixed
raie to an adjustabbs interest gate. as follras:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initia) fixed interess rate 1 will pay wii<ouoze © an adjpstable interess rafe on the first day of Ostober,
2000, and the adjusable interess rate I willpay may charz= on (21 day evesy 122 month theteafies. The date on
which my initia) fized loteress sate changes 1o an edinable inipress fate, and each date on which my adpstable
interest sate could change, is called a "Change Dawe.®

(® The Index

Beginning with the first Change Date, nry adinstable interes) e witlde based on an Index. The *lndex’is he
weekly average yieldon United States Treasury securities adjusted w @ constant mamrity of ¢ year, as made avaitzble
by the Federal Reseeve Board  The moss recens Index Sgurs availibie as o€ the date 4S days before each Chasge
Date is called (e "Quyvent (odes.”

If the Index is no longer available, e Note Molder will cBoose a new.irdex that is based upon comparabie
informaticn. The Note Holder will give me notice of this choice.

(€) Calcnlatian of Changes

Before cach Changs Date, the Nowe Holder will caloulans my tew interest qle Oy adding Teo and Thiee
Quariers percentage points (1.750%) to the Qurrent Index. The Note Holdes will then rmasd e result of this
additon w the neaness coe-¢ighth of one percentage point (.325%). Subjecs to the limit: sp'at in Section &D)
below, this vounded amount wilkbe my cew interess rate unti} the sext Change Date,

The Note Holder willthen determine the amount of the caoathly payment that woutd be suffizia to cepay the
unpaid principal diat | am eapected o owe 28 the Change Date in fillon the Maturity Poie a1 my oo ‘uicress rate
it substantially equal paymems. The resals of chis calculation wiflde te new amound of my monthly paymens.

(D) Limits on Interest Rate Changes

The interest sate 1 am required to pay at the firs Change Date willont be greater than 9.250%ar lzss than
$.250%. Thereafiee, my aditgubls interest e willneves de ineregsed of dacreased on any siogle Change Date by
more than two pereeniage points 2.0%) from the sate of interess | bave been paying fos the precedisg 12 mwuths.
My imeress rate will never be greater than $3.2506%.

(&) Effective Date of Changes

My oew loterest rate will become effective on eash Change Date. 1 willpay the amoumt of my ocw monthly
pavuiens begingiig oo e first monthly paymens date afier the Change Date umid the ampumt of my monthly

payment changes agidn.

GIO0ReLS

NULTSIATE FXED/ADNISTARLE RATE KIDERS VEAR TREASURY INDEX-Single Fioily—Faomis Mo Usifcas letumcs ne I
SR Pge Laf3 Dawae: Exgress, .
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(F) Notise of Changes

The Note Holder will deliver ov mail o me a sotice of the change in my initia} fixed ingerest cake o an
adjustable inferest cate and of any changes in my adjustable iazrest cats before te effective date of any cRange. The
notice willinchude the amoun: of my monthly payment, any information required by law t be given me and afso the
telephons mumbey of 3 person who willgnswer any question b may have regarding the ootice.

8. TRANSFER OF THE PROFEETY OB A BENEFICIAL INVEREST IN BORROWER

- 1. UNTIL BORROWER'S INFITAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER 'THE TEEMS STATED IN SECTION A ABOVE, UNIFORM COVENANTE 17 OF THE
SECURITY INSTRUMENT SHALL BE ¥ EFFECT AS FOLLOWS:

Tramsler of the Property or 9 Beneticial tuteress i Borrawer. If alior any pant of e Propeny o
any inierea ip i8 is sold or transferred (or if a beneficta) interess in Bomrowes is sold o transferred and
Botrowes is 203 2 gatira) petsony withows Lender’s prios written conscny, Rendes muay, at s opting,
require {imzaeisrs paymens in fall of all sums secured by s Security Instrument.  However, this opos
shall oot be caercized by Lender if exercise is prohibitnd by federal law as of the date of this Security
Instnitent.

If Lender exeivisrs ihis option, Lendes shall give Boyrowes nofice of acceleration. The notice ehall
provide a period of aot te.s than 30 days from e date the oetice is delivered o mailed within which
Borrower must pay all Rxgs seevted by chis Secuxity tustrumens. i Bowrowes fails to pay these sums gring
(o the expiration of this pericd. Loufer may invoke any remedies permitted by this Security Instirumens
without further gotice or demand op Dorrower.

2. WHEN BOBRROWER'S INFIAL /' IXED INTEREST BATE CHANGES TO AN ANIUSTABLE
INTEREST RATE UNDER THE TERAS STAT«Y 71 SECTION A ARDVE, UNIFQBM COVENANTE A7 OF THE
SECURITY INSTRUMENT BESCRIBED IN SEC7iuN B ABOVE SHALL THEN €EASE TO BE IN E2FECT,
AND THE PROVISIONS OF UNIFORM COVENAPN T 3? OF THE SECURVEY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLEOWS:

Transfer of the Praperty or » Beveficial Interess in Zovcower. If alk or any pan of the Propeny o
any imerest in it is sold or transferred (ox if a beneficial inkerss m Borrowes is sold o tramfered and
Borrower s 0ot a qaturd) person) wibowl Lendes's prios migen consent, Lendex may, at its opton,
sequire iminediste paymens in ful} of afl sums secured by this Security (nsumens.  However, this option
shatl cot be exercised by Leoder if exercise is prokibited by federal 2% s of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrowes caiser ro be submited o Rendes
information required by Lender © evaluare the iptended Swesferee 35 ifa w an were deing made o
the transferee; and (0) Lemder reasonabiy determines thas Lender's secusity wil oot be impaired by the
loan assumption end that the risk of o breach of aoy covenaxt or agreement in @'s Security tostiumeny
is acceptable o Lender.

To the extzat permitred by applicable law, Lender may charge a reasonable fee a5 a condition o
Lender's consent to the loan assumpticn.  Lendes also may tequire the agsferee © sigo ac am-umption
agreement thas is acceptable to Lender and that obbigaees the maisferce to kzep all e projaisee and
agreementy muids in the Note and in this Security Instroment.  Boszowes will contimie to be olifiguted
undet the Mott: and chis Security lnsumens unless bender releases Borrowes in writing.

If Lendes exercises the option ta require immediste paymens in full, Lendev shall give Borrowes
votice of acceteration. The coties shal? pruvide & period of oot t2ss Ban 30 daysfrom e date the oofice
is delivercd oF mailed wirtin which Borrower gmst pay alk sums secured by dhis Sexurity Instrument. (€
Borrower fuils to pay these sums prios 0 the expiration of this period, Lendex may invoke any temedies
permitted by dhis Security Instrument withous fusther notice of demand on Borrowes.

MIDUSTATE FXEDADUSTARLE RATE RIDER-} YEAS TREASURY INDEX-Singh Fanily-Ewmic M Usiton anmos pitedl. ]
401 (KN Pagn20f3 Doecei Egyes, bx

GLOONOLS
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ﬁsmﬂmﬁ BELOW, Borrower accepts and agrees to the terms and coveaaass contained i pagss | and 2
of,

: Wm N Q%Z%@; e

Rudy V.
LSealy
m ~Borroeex
(Seab) (D
-Bormnreny -Borrowss
0~
pla
e
x
]
!
3
1) ’
3182 594
ST () Page 3063 O Ergr, to
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