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MORTGAGE 7
THIS MORTGAGE ("Security Instrument®) is given on [eroeber Sth, 1097
The mortgagor is _ERIC B, OSRORNE, A SINGLE PERSON 7
("Porower®). This Sacunty lostsumens is given to

HARRISBANKWINMNESKAMA. o , which is osganized

and caisiing under the laws of INIZE! MERIC o andwhose address is
20 GREEN BAY ROAD ¥ ' §"Londer”).

: . 'HS A,
: : Bt XRILY Y ] A A% I e R s N

P Bomower owcs l.cur lhlai sum of ga___________,___ |
o Dollare (U.S. S, 3000020, ocemen ) This Gehi I3 gvidenced by Bostuwss’s note dated (he wame date as

IFew 225 o s s N

<D
&

4

o (19 Sccurity Instrument ("Notc®), which provides fur monthly paymcnty, with the 0uld ge0%, if oo pald carlivy, due
© andpayatloon  Qeuber 82037 o e oen This Sccutity Inatyyincns sevused o bemkor (2) the
0 vepaymats of (he debh evliienced by tha Nota, with interest, and all tencwaly, eatensiony and inudificatieny of the
Note; {b) the payment of all other sums, with intcreas, advancod undst paragtaph 7 10 protsst the weniiy of thiy
r’i‘iﬂ’uﬂw listaueens, amd (¢) tho perfornaie of Bosrower's covelants wyd agtconsuts under (By Soourity
Instaicnt ond the Nato, For this purpose, Borrowss doga beehy edagage, grans and ¢omvey vy Sender the fd:

Souny, Winoiy,

lowing digsribed propsty huated iy LOOR. .
NHI!EQ ¥il mmnﬁuen'c:nnmn LS ﬁﬁmiﬂmﬂ) OHATRVIVOF iR sOLOwNG '
DESLAIEED REAL BSEANE MARGEL 3 LOTS 10D (BXEIPT IHBHANY ARARIINE EIION)

LB INBLOER § I CROLIYA SLIDIVISION OF THE NORTH ROD KEST OF 1HAY PANT ST

B35 SATMATEIER AA VDR A 218 £ ABMS ARDITIOA YA CUMIPASA-AEBIE & L) MR WS P} is-: | i3 2 il
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W02 *
. WITH al} O improvements opw o Méreafer éoected oo the property. aod all easements,
appunsnaens, and fapues now ok bematler a part of e propeny.  All replacements and additons shail aso be
mmlbyﬁmlmumum All of the foregging is refrred 6 in this Secerity instoment as the *Property .
BORRONER COVENANTS thas Bormower iy brwfully ssised of (e estate Beredy conveyed and bas the tight
© morigage, g1ank aod conxey e Propesty and thax the Propeny is mmencumberted, exoept for cacumbranees of
recard.  Boirawes warants and wilk defend genewally the title to the: Property againss alk claims and demands, sub-
mmm o TR Qfm

.

- 'THIS SECURIEY INGIRUMENT combines juniform covenanis fof national use and oop-upiform coxenans
with lixised vapations Oy jueisdic?on treonsiiiite a yaifoim SeCuriRy (SIMment cuenng real property.
INIFOR M COVENANIS. Lorowst and dender covenant aad agree as follows:
1. Paymes gwmmwﬁwmmmm bomower shall prompuly pay
when due the [ Bnﬁpﬂlofmmum%&heﬂmbs&!ﬂamaaﬂany prepayment and Lae charges
& under 0
A m:sm‘lm WQWMMmamummmm Bemowes

shalk pay to oo the Gy mendly payments xe due uades (e Nois, wniil e Note is paid in ful), a sum
Ms‘)ﬁ:n 2) yeuly taies and assessments whics 23y altain priority over this Security Mastrument as a lien om
mﬂ'mm )mmmmm k7S ot the Propenty, if any: (€) yeady Razard oF propeny

fasirance () yearly thood insurance premyums, if ay; () yeaily WRNZAYS MISNACE Promings, if ay;
mmm RS mmwmmm i x0rCRn & vith e provisions of pasagraph B, in lims of the

paymens of @gHgAge insurance premiums.  These itkms are Calles) *Fscrow Rems. ™ Lender ay, al any time, cof-
mmmm 3 i a0 Gmoun? 6ot 00 exsesd (e AN ATMss A londer for a fedorally related montgage

mwsmmmmmmamwwmmm
umqm

mmmumm.nﬁ&t Scction 2601 ot seg. ("RESPAY). unless appiher [aw thak applics to Qe
Fuads scty a toses ameunt. U o, Lender may, ab any tizoe, collxt aixd Bold FuizD in a0 amount oge t excesd (e

fser amoun. Mnmmmm amounh of Funds due on (e dasis of qirteat dala xd ceasupabie ¢s.

timares of aspenditucey of future Escrow [iema of otherwise id acoordinee with opplisadla biw.
“The Futds dball De Dsdl in ey ingitulion whose deposits are inmired by a foderds agnocy, instumacntalisy, of

ety Giachading Mender, (8 Lendes tsmuch an instiiution) os o sy Pederal Mows Loan Bane: Y cndei shald agply te
bloads mm Eutow Hems. Geador muy oob sharge Burrowr Eor halding s appluing v Fund, aprually
analyzing Ui qrerond gicouns, ue venfyiog Oe Fscegw Reimw, vl Leadis pays BURDWSE iRSIon on e ruads
and appiticabie taw pemaiis Roades to mako such e charge.  Hhvwvir, Rondir (ay rrgaire IMETUWGE B DUy 0 01>
e RN o a0 1BRTDeAeTS ead evtale EAn Cepsrringd otevivg tiwed b Eondey i comievtion with this ap, U
i EMD law pryvidkes oferwing:  Ainfosy. o agtetrinits to nads of wplicabls Liv teguces e &
i, Eondi ahat) nos D% ecpitcd to oy BRpuwet oy Uit ok carringa on e Fundy,  Butiowet s Lendey
L T U Wibinng, Mawavir, Db Eitsresh sRadb B9 ptd o N Waund. Bander sl give 1o Burtuwes, wilbi
chaige, 0 W anein g 0F (o Fnnta, et srsdins ok shilien i tho Buisty aind (Re (usjn B whish

4D MEI Unihe Bindy was sl 10 Buikh mu| gk oo Dt e uning (i o) 2wy etk Dy (i
PR Sy bt T
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& MORTGAGE 7\
- THIS MORTGAGE ( Seurity Instrunent®) is given on _September Sth, 1997
The mongagor is  ERICH. OSBOARN: A SINGLE PERSON
9 (*Bomowes*). This Serurity Instrument is given to
€ YaARRIS BANK W A, o , which is organized
md:xisﬂngmmﬁurimnf w OF AMEW . aod whose address is
| Y ROAD_WINNETRA, [LUINO) ("Lender™).
= Ronuwmowesumk.r the princigal sum of r_tg Trosaa 00100
-:r"nllm(US S__50,000.00 ). This ¢2bt is evidenced by Bomawes’s note dated the same date 25
o« this Secusity Instrument ("Note®), which provides for monthly payments, with the full debs, if no2 paid earlies, due
(7 amipayableon Qutobur 151, 2027 . This Security Instrumens secures (o Lender: (a) the

mpaymmlofmedeblmmmwm:Nme.wuhmmw’mmﬂs.enensmnsandmndlﬁwmmﬂhe
'-9No:r(b)mep.wmmofaum!:e:sums.mhumemmmém:pmgraphTmpmmmemwomm
r'secuﬁty Instmment; end (¢) the performanpe of Bomowes's wowurnts and agreements under this Security
Instrument and the Note. For this purpese, Bomower does bereby murg ge, grant aod convey to Lendes the fol-

lowing described property located in comﬁ i County. Llinois:
umnmnuawmmmmofsas. FED ON A SUBVEY OF THE “OL\ QWING

DESCRIBED REAL €STATE: PARCEL 1: LOTS 28:3 (EXCEPT THE EAST 62.25 FEET THESF )
451N BAGCK 2 N CROSBY'S SURDIVISHON QF THE NORTH 200 FEET OF THAT PART GLTH

OF 16TH STREET OF SLOCK 2 OF CLARK'S ADDITION TO GICAGO), RENG A SURDIVISION 75
THE NORTH 6.10 CHAINS (402.40 SEET) OF THE SOUTHWEST ERACTIONAL 1/4 OF SECTION

27, TOWNSHIP 39 MORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, N COOK
COUNTY, BLINIOS. PARCEL 2: LOT § (DXCEPT THE SOUTH 2.17 EEEY THEREOE) IN

JASON GURLEY'S SUSDIVISION OF THE NORTH PAKT OF BLOCK 3 OF ASSESSOR'S DIVISION

OF THE SOUTHWEST FRACTIONAL 1/4 OF SELTION 22, TOWNSMIN 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, BLINIOS, ALSOD ENOUNASLOT 1

IN ASSESSOR'S DIVISION OF LOTS 182 IN JASON GUBLEY'S SUMDIVISION OF THE NORTH

PART OF BLOCK 3 OF ASSESSOR'S DIVISION CF THE SOUTHWEST FRACTIONAL 1/4 OF

SECTION 22, TOWNSHI 39 NORTH, RANGE 14 EAST OF THE THRDPRINCIPAL MERIDIAN, N
CQOK COUNTY, RLNIOS. PARCEL 3: THE SORUTH 1.07 FEET OF LOT 4 IN CP. CLARK'S
SUBDIVISION OF THE SIRITY 177 FEET OF THE WEST 1/2 OF BLOCK 2 N CLARK'S ADDITION
163 CHICAGE) BEING A SUBDIVISION OF THE NOSTH 6.10 CHAINS (402,60 FEET) OF THE
SOUTICNEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERINAN, [N COOK COUNTY, BLINIOS. WHICH SURVEY 5 ATTACHED AS
EXHIBIT "B* TO THE DECLARATION OF CONDIOMINIUM RECORDED AS DOCUMENT __ TOGETMER
WITH ITS UNDIVIDED PERCENTAGE INTERESY 24 TME COMMON EASMENTS IN COOK COUNTY, iL

PrONRALE

which bas tae address of 16055 MICHIGANAVE, CHICAGO - ,
Blinpis 404 16-12 (‘Propeny Address™);

T it &,
RLINOIS - Single Family - Fanaie Mae/Freddie Mas UNIFORN! INSTRUMENT Fam30 ¥
GFS Fom 3014°(6316) (page I of 7 pages)
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WEH ) the improvements o deeafies éxected on the property, and all easments,
appunteances, apd fixiures oow or dereafer a pact ¢fi e progenty. Al ceplacements 2 additions shals also be
covered By mm Al of e foregping is e o inidis Security lostrumen as the *Property®.

o QB Pengipah aod nteress Prepaymoea and Lace Charges Borower shall prompely ey
; ﬁmmmmmamwmummmmmmmm

)mfmmﬁpaymmsosm:msmmm ufam.(c)miymerptm
ms; (d) §=2:4: Bood insnranee premipms. if any: (c)mmmemmmmﬁm-

mmmnnsc Scr'"ﬂzﬁmemq- (mav.mmmmmnamm
Funds sets a lesies amount. 5o, Lendes may . ak saytime, collect and botd Fundds in an amouns g0k to exceed the
Lender may estimate the amount of Funds due on (e basis of cusreni data and reasonable es-
timazes of expendinres of futuns Escrow Dems of oler#:8 in apmedunne with applicadle taw.

shall be Beld in o instinution whose @ pesits are insured by a fixderad agency, insarumentalivy, of
Renger, if Reoder 5 such an iastituson) o pacy E&alﬁemtamm umsnaumme

nmecnaxgetbs Wmmmmm&wayuMmmmmmm»
ma;pimh!:lhwmimm Uinless an agreement is made <x appiible L requires interest to be
MMMW&Mmmmmmﬁrmm%'\m Bonower and Lendes
niting, dowever, (iak nferest shall Pe paid oo e Funds.  Lendos Gnlk give to Bowower, withoys
charge, ap anmat aocounting of (e Runds, showing ¢redits and debits o (e Fumis 24l e prrpose for which
ahdnnntn Funds was made. The Funds are pledged as additional security for 20 sms secured by this

%_: the Funds Beld Lensker at any time is oot sufficient o pay B Escrow Dews when due, Rewdes ray so notify
88 Borowey in wrjting, and, in such ¢ase Borrower shalt pay © Lender the amount necessary to mace vo e
- defigiency. Ronrower shalk make up Qe defictency in ne more thap. wedve manthly payments, & Lendiry sele
=1

payerens in full of al} sums secured by this Security Lxstrument, Leudes shall promptly refund (©
Borawes any Ay BEMDIIM. mmmmzz.mmmmmorwmam,m,

salﬁasa gains mammmwmmtmnm

3 Applcation of Payments. Unless applisable taw pravides osherwise, alk payments meeived by Lendes
undes papagraphs 1 and 2 shald be applied: firse, to soy prepaymen? charges due under the Niie; secornd,
amounis peyahls wider paragraph 25 third, (o interess dues founh, to principak due; and kast, © zny lae charges
& under e

4 Rlers. Bomuwer shall pay all tasss. assesvoents, changes, fines and impositions a-

trduradle o the Propeny which may atmin priority over Gis Secusity Mstrumens, aod leassbold payments of
mmﬂmtftv Borrowes shalk pay these obligatinns in the mamer provided in pacsgmaph 2, oF if ook paict in

{) 1 form 3014 990
4 page 2 of 7 pages)
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thar manner, Borrower shall pay them on time direcily to the penson owed payment. Borrower shall prompdly fuz-
nish to Lendes all notices of amounts to be paid under this paragraph. 1 Borrowes makes these paywents dicesily,
Borrower shall promptly fumish to Lender ceceipts evidencing the payments.

Borrower shall prompily discharge any licn whish has pricrity over this Security [osimmaens unfess
Borower: (@) agrees in writing to the payment of the obligation secured by Qe lien in 2 maunet accepiable to
Lender; (b) contests in good €aith the lien by, or defends againg enforcement of e lien in. legal proceadings
which in the Lender's opinion operaze to prevens the enforcerert of the lien; of (c) secures from die hulder of the
lien an ngreemen) satisfactory to Lender subordingting the Lien to this Security Instrumsnty. 1§ Lender determines
that any pan of the Property is subject to a licn which may attain priosity over this Security Instryment, Lender may
give Barrower a notice identifying e lien. Bormwershausmsfytheh:norlakeoncormnwofmeacmm
fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomwmnkmpmcnmgmvmnmmng ok hereafier

erzsted on the Propery insured againsi loss by fire, hazards inchuded within the termn “extended coverzge® and any
other hazards, including floods or flooding, for which Lender requires inswnance. This insurance shalk be main-
tained in the amoup?s aud for the periods tizk Leades requires. The insusance carrier providing the insurance shalt
be chosen by Borrowsr subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage des g above, Lender may, ar Lender’s option, obiain coverage to protect Lender’s rights in
the Propenty in acvordaiae wilh paragraph 7.

All insurance poricicr atd rencwals shall be acceptable to Lender and shall include a standard montgage
clause. Lender shall igve the £ n¢ (o bold the policies and rengwals. If Lender requires, Bomower shall promopily
give to Lender al! receipts of paiv piemiums and renewal pofices. In the event of Inss, Borrower ehall give prompr
natice to the insurance caprier and Lend-., Lender may make proof of loss i nor made prompily by Borrower.

Unless Lender and Batrower othez#7. agres in writing, tosurance proceeds skall be applied to mstoration oz
repalr of the Propenty damaged, if the restof0: of repair is economically feasible and Lerder's secuzify is not
lessened.  If the restoration of fepair is not econroically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied to the sums secezer dy this Sexusity Instrumenn, whether or not thea due, with
any excess paid to Bossowes. I Bomrower shandoas Ui “ropesty, 07 does oot answer within 30 days a notice from
Lender that the insurance carrier has offered to scttle a ¢clabzs, then Lender may collent the insurance proceeds.
Lender maay use the pricesds (o repair of restore the Propert ¢ of o pay sums secitted by this Security Instrument.
whether or oot then due. The 30-day period will begin when (1€ r.otice is given.

Unless Lender and Borrawer otherwise agree in writing, a.v ~pnlication of proceeds to principal shall noi ex-
tend or postpone the due date of the monthly payments referred to in yarspaphs | and 2 or change the amount of
ke payments. [If uoder paragreph 21 the Propenty is acquired by Lerdez, Bomower’s night (o any insurapce
policies und proceeds sesulting from damage to the Property prio 1o the acquisting shall pass to Lender to the ex-
tens of ¢ sums secured by this Security tostrument immediately prior to the acomicidon.

é. Qcovpancy, Presenvation, Maintenance and Protection of the @wrerry; Bomrower’s Loan
Application; Leasehclds. Borrower shall occupy, establish, and use the Zavveny as Bomower’s prinsipal
residence within sixty days afier the execution of this Security Instrumemy and shal’ coztinue to ocoupy the

as Bomrower’s principal residenca fos at least ore year after the date of oocupancy. anless kendey other-
wise agrees in wilting, which consent shall ooy be unseasopahly withheld, or nless eiennaling rircumstances
exist which are beyand Borrower's control.  Borrower shall ok destroy, damage: or impair the Frozer'y, allow the
Property to deteriorale, or commil waste on the Property. Borrower shail be in defaws if any forfei’y=z action os
procaeding, whether civil or criminal, is begun that in Lendes’s good faith judgment coutd result in fonsirie of the
Propenty or otherwise materially tmpair the lien created by this Sevurity Instnunent o Lender’s secusity injerest.
Borrower may eure such 3 defalt and reinstate, as provided in paragraph 9, by causing the action or proceeding
to be dismissed with a mling thal, in Lender’s good faith detenmination, prachudes forfeiture of e Borrower's in-
tezest in the Property or other material impainment of the lien ersated by this Security Instrumers or Render's
seusity ioterest.  Borrower shall also be in default if Borrowey, during the loan application process, gave waterially
false or inaccurate information ox stztements to Eender {or iled to provide Lender with any matesial information)
in connection with the loan evidenced by the Note, including, but not limited o, represeniations concexming
Bomrower’s occupancy of (he Propenty as a principal residence.  If this Secusity Instrument is on a leashold,
Barrower shall comply with all the provisions of the lease. if Borrowes acquires fee title to the Propenty, the
Ieasehold and the fee titee shall not merge uniess Lender agrees to the terger in writing.

2. Protection of Lender’s Rights n the Propesty.
agreements coniained in this Sevurity tnstrument, of there i3 a legal proccediog thal may significantly affect

{ Form 3014 2/90
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if Borrower fails to perform the covenapls and




the procgeds by the following frastion: (a) the total amnoiznt of the sums atired immediately before te
taling, divided Uy (b) the fis markes value of (e Poyperty immdiately defore the ubiug. Aoy butwe shald be
2 [aidtnB Ba the ewenz of @ pantial GRing of te Propesty im whtich (e €air mankr2 value of the Property im-
[~ mediaxely befin mmammmwa:mmmmwmhm the taking, ualess
g Borear and Refuer ofdereise agmee in writing o unlss applicable law otberwise provides, the pros seds shald be
applicd t the soms secured by ois Seeurity Instrument; whetbes or tok the sums are ten due-

IRk R P A B I

' mma Pmpmy(sﬁsagmmtngm » probas, o5 condemnation oF lorkiture o w
enfurve haws ax epalations), Gen Render may do and m:mmmmmgmmmmoim
Popeny and Resdbs sngmmaelmm Render's astions may inclide paying sy sums sesured by a lien
mmmm s Seourity lusrument, spPeila uaeourr, pRying casonable aitomeys” fors and entering
rgﬂmmm make epairs.  Alihaugh Bender may whe assion under this paageaph 7, Lender does ook have

s
Asy amounds dishursed by Reoder under this pazagraph 7 shall serome adiitional det of Borrower sevured
by Qs A Secusipy festrument. ¥gless Bomower and Lendes agree t wihies terms of paymen, these: amoun:s shald

beas fnderese from e date of isbursnest ab s Note ate a0 shall o2 payable, wilh iteres, upun ootce from

If Lender required mprigage insumnee a5 a cundition of waking e koan
sexured by this Sequxity fnstrument, Bommower halk pay the premiums required to maintain the Momgags twsatanse
ineffecs, lﬂ.ﬁm a0y reasm, he 0ngage ifsuwance coverage cequizct by lmhhpmummhemeﬁm.

lminuaRxm et am@mﬂ&mmmmmmimwmmmmmmm

aﬁgmmmm‘ﬁqm I syhsantially equivalens mongge insurance is
+ S1alt pay to Eengder each monsh a sum equal to one-twelfih of B yeuly mongage in-
Vammmmammemmmmammﬂmmmemeﬁm Lendor

CEIaRomn: e prosseds of any awon2 o staim for damages, direst of cunsequential, i comr
sy condenmation o other taking of noy wan of the Propeny. of for conveyance i liew of
tmd‘-'mmm > ierehy assigned and shall be paid to Readex.

_ iy the cun of a wiak tRitg of e Propeny. e prosge s D2k be applisd to e sums secured by (is
whethes ox ook then i, with any eacess paid o Bormawes. I (e evens of & partial @kiog of
ywhich the Giir markes value of the Propery inmediely /o the taking is equal @ or greatey than
@ the smount of B suts sesured by this Seourity asfrutens tumexiately tefors e tking. usikss Borrowsr apd

Lender ofberwiss) agres in writing, the sums seesed by:this Seeurity Bistrymen: shati te reduced dy the amaunt of

; f« ¥ is abandoned by Bomower, oxif, aftex qotice by Lender to Barrower (al e cxadrmor offets

cnemns::sm

mummmmmmmammmﬁmxmmm«
regais off the Property ox o the sums sscured by this Sacurity tostounent, whether of ook then iz
Untessibander and Bomrower otberwise agree in Wriling, any appticaiion of proveeds o priacipal shalk oot ex-
tend or e the e e off e moaily payments mitrred (o in paragraghs k and 2 or change the amount of

. 8o (s mmmmmnmwmm. Extension of the tme fos pay-

smsmsm perest mwmkmwmmmmmmm

or refig @ evend Gme R paymenk of oerwise modify axetization of the sups secyred by this Sevurivy
mmm«smmmmmmmmmw%wmm Any fos-
beapant: bx Lendes i esercising a0y fight or remedy: shald ook e 2 waiver of o presiugde the exercize of any tght

Fomn 3014 980
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- and the Note as if no acceleration bad cccurred; (b) cures any defult of asy other covenazts or agreements; (C)
. .memmmmmmlmmmmmm&mMummm.mmmmmys-
- “feegs and (d) takes such action 25 Lendes may reasonably require to assure thas the lien of this Security testrument,

wiae: okt OFFICIAL COPY

of remedy. . .
12. Successors and Assigns Bound; Joins and Several Liability; Co-signers. The covenants and
of this Security Instrumens shall bind and benefit the sucpessors and assigns of Lender and Bosrowes,
subject to the provisions of paragizph 17. Bosrowes’s covenants and agreemenis shall be joint and several. Any
Borrower who co-signs tRis Security Insirument but does oot execute the Note: ¢2) is co-signing dhis Security
fnstrument oaly to mongage, grans and convey that Borrower’s interess in the Property under the texms of this
Secusity Instrument; (b) is not personally ebligated to pay the sums secured by this Security Instrumeny; and (¢)
agress that Lender and any other Bosower may agres to extend, medify, forbear or make any zccommedations
with regard to the terms of this Security Iostrument or the Note withous thay Borrowes”s consent.

13. Loan Charges. If the loans sesured by this Security Instrument is subjecs to a law which sets maxi-
mum loan chasges, and that law is finally interpreted so tBas the interest or other loan charges collected or to be
collected in conneetiug with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amount necessasy i redise the charge to the permitted limiy; and (b) any sums already sollected from
Borrowes which exceeded permitted timits witl be refunded to Basrower. Leuder may choose o make this refund
by reducing the priaipid owed under the Note or by raking a direct paymens to Borrowey.  If 2 refund reduces
principa), the reductio= will be treated as a partial prepayment witheut any prepayment chasge under the Note.

14. Notices. Any notice tu Borrower provided for i this Securisy lostrument shall de given by delivering it
o by mailing i1 by first c%ss mail untess applicable law revuices use of another method. The uotice shald be dires-
ted tp the Propesty Address (n 7oy other address Borrower designates by votice to Lender. Any natice to Render
shall be given by fitst class maid <> Lender's address stated herein of aoy other address bender designates by
notice to Borrowes. Any notice poovided for in this Security Instnumens shail be desmed to have teen given to
Bomower or Lender when given as provided is this paragraph.

15. Governing Law; Severabiliy. This Security Instrument shatl be gaverned by federal law and the taw
of the jurisdiction in which the Property ix losed. In the evens that any provision of clause of this Security
Instrument or the Note confficts with applicabic Y4w, such conflics shald not affect oiher provisions of this Securiy
Lostrument or the Note which can be given effens v/t ovs the conflicting provision. To this eud the provisions of
this Security Instrument and the Note are declared to 07 scverable.

16. Borvower’s Copy. Borrower shall be gives wie conformed copy of the Note and of his Security
Instrymcent.

17. Transfer of the Propeny or 2 Beneficial interest in ®rrower. If all o any pan of te Property of
any interest in it is sold ox transferred (or if 2 beneficial interest i @owes is sold o transferred and Bormower is

60t 2 hamra) person) withous Lendes's prios written consent, Lender vy, 4 its option, require immediate payment

in full of al) sums secured by this Security Instrument. However, this 007z shall not be exercised by Lender if ex-

ercise is prohibited by fideral law gs of the date of this Security Instrymen.

If Lender exercises this option, Lender shall give Bomower nptice of accedortion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered of mailed wifiiu v-hich Basrower must pay all
sums secured by this Security Iestrumeny. If Borrower £ails to pay these sums prior to #2:> 2ypiration of this period,
Lender may invoke any remedies permisiod by this Security Iostrument without funthes votice or demaed on
Bomower

18. Barrower’s Right o Relnstate. H Borrower tmeets certain conditions, Bonawe, shall have the right to
have enforcemens of this Security instrumers discontinued at any time prior to the eardier of: (3} 4 £avs (o5 such
other pesiod as applicable law may epecify for reinstatemens) before sale of the Property purseant to &) prwes of
sale contained in this Security Instsument; or (b) entry of a fudgment enforcing this Secusity Instrumer. . Those
conglitions are that Bomower: (3) pays Lendes all sums which @220 would be due under this Secysity Instryment

Lender’s rights in tw Property and Borrower’s obligation to pay the sums secured by this Secusity stnimens shal)
contitue unchapged. Upon reinstatemens by Borrower, this Secusity Instrument and the ebligations secured

hereby shall resmain fully effective as if oo acceleration had eccwrred  However, this sight to weinstate shall oot

apply in (e case of accelzration wader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete oF a panial interest in te Note (together with this

Secusity Instryment) mity be soldl ane or more times withous prios notice to Borrower. A sale may nsuitina

change in the entity (known as the *Loan Sesvices®) that collects monthly payments dug ynder the Note and this

Secunity fnstrumens. There also may be ene or more changes of the Loan Servicer unrelaed to 2 sale of the Nate.

gag ! E Form 3014 9/30
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lfﬂ:tmsa of the Loy Serviger, Borrower will de given: writfen gotice of the change in accordance witly
mg:aphtﬂ and applicable taw.. The gotice will sale the name and address of the new Loan Sexvicer and
e atdvess th $dich paymsents should be made. mmmmmmmmmmmmn}

. dpplisable taw.

| .13 Substanges. Bosrower shall 0ot Gause of pexis the presence, wse, dispasa). storage,

N o el of oy Hizacthus Substanees ooz inte . Bomowst shald gos di, ter allow apyoRe ¢iss to do,

| wything the: Property tan is iny wiolation of any Envirnmernd Law.  The preceding two seurences shal)

mappnzm Presene, Use, ox storigs on (e y of amalk quantities of Hazardous Substances that are

iz t be: appropriate tonormak Jak uses and to maintenance of the Property.

) s&a»pmnm:gwelm&:wnmmnsmm&mmdemMIammmnum
Ok egulaory agexy o privale party invelvicg the Propedy ad ay Hazandous

Substance ox Exvironmentad Raw of wdich Borrowes $as actual knowladge. If Bormrower leazns, of is notified by any

govemmentat of cegutatory aurbority, thas any removal ok otber temediation of acy Hazardous Subsiance affcting

wgi'mpeny mmmmmmmmmnsmmmwn

Asused i thisgmgmnh& *Hazacdous Substanoes® s twse siheances defined a5 taxic of hazardons
substances: by Eaviror v} Raw 2nd the following subsiances: gasoline, Reroseve, otber flummable of toxis -

peioloum prodics, wain orsidikes aod bexdicies, velatils sobvents, waterials containing abestos ox Gamal-
thyﬁ:au! Moactive masris. As used in this parjgraph 20, *Envimnmental Law™ meaos federal bws and laws
of the jurisdiction where the Progewy is focated thas refate to health, safesy o environmental protection.
. NON-UNIFORM COVENAN.TS. Borrower ang! Lender frther covenan and agree as follows:
20, Agcelovation; Remedies. aeix shall give notice 6 Bamrowes prior to accelsration fofow
g Barromcee’s) breach of amy covenans o JreemEn: i Q5 Seouiy strument (But ook poior © 2~

celeration undir paragraph 27 unless appiic ble by prowides othenwdse).  The notce shald specify: (a)
the defu (B) e acrion required to cure tor: xauls {ch a dars, nok kess thae 30 diys from the date
B2 potice § ghen. to Barrowss, by whidh e ce@us 2t de qured; @ (d) das failme ¢ que e
defult on ox Before the date pecificd In (e notice a ay renilt in acceleration of the smys secured by
mm RS MWWW‘&“S*““W- Toe mtce shad
fimder; infomo) Bosrower of dhe ght o ceipstate aftes rskertion and the dght m st i te
” cedibg dhe nomrexistepce of a o any len defense of Romoner ¢ accelera-
sicn and foredbame. 1 the defulr &S oot aeed of of before the duin specified fn the ootive, Lender at
Bwﬂm 3¢ require koedine paymens ip &0 of A s seand by tis Sequity tostnpuens
withort Ratber demand and oay foreclose this Seauiry smenece 4y udiciak proceeding.  lendes
3D be entilef mmammﬂmmmmm Fxouided in thls pamgraph
m.m:m mmmm:mmmm&ammoimwfm
dipase Upoen payment of all suris sexured by this Security nsmur2or, Lendes shall refease this

s:n:i:: [Hstumpenih without charge to Borrowes.  Bortawer shalk pay any eeondation costi:

£3 Wiies of Momesteadh  Bomowsr waives all tight of domestead exemption in s Propeny.

22, Kiffess to this Seuity lostrument,. 1 one ox mere siders we executed Uy Bomrower and recos-

denk togeiher wifh mwymmemwefmmmmmwm .Y
inro and shal) atvend and supplemens the covenant: amd agreements of tis Security Instrymens as i€ dv: rider(s) 3
waze 3 pan of this Secusify Distrumens. (Chiesk applisabls boa(es)l =)
Adjustibte Rars Bider X} Coxtyminium Rider ) 1 Fanily Ries g’
uatect Paymens Riges Dmmmmemgmxm E1 Biweekty Payment Ridkr S
1 Balinop Bigee [1 Rae foprovemen: Rider 3 Sevond Home Rides ,&
T euterts tspesity}
BY BELOW, Bomawer asvepts and azrees to the terms and covengats contained in this Securiy

Estooens apd o any ridex(s) exesued by Bomowes ao meeorded with it
Wimneises:




Vi
£
| % (Seal)
; 5" -Borrower
.
2 (Sezl)
- & -Borrowes
- [Space Below This Lise For Asknowledgment]
STATE OF ILLINOIS, CoolC  coumy s
L Yomgint s "N“.‘“m
a Notary Public in azd for =248 Coumty and sate, do hereby cenify thaa
ERIC B, OSBORNE, A SINGLE P/ASIN
persgrally known (o nie 0 be the sony: (=rsonds) whose name(s) is/are subscribed (o the foregoing instrument, appearsd
tefure me (his day in person, aod acknowlrag: d ot be/she/they signed and delivered (be said instruens as Sis/her
free and volungasy act. for the uses ind purporss theeem et forth.
Giveo under my band and officiak stal, this ~ 5th day of September, 1997
My Comumission expires: j $ory QLJhJ ot
<t
; ¥ ‘ /llf/f#(llng;gffgé;{xtﬁ («'-'Mdi/l({{l#-ﬂ’(l?:
. ; FRAN E WHALU 4
3 | HOTARY PUBLIE STATE g5 4m2?ms ]
k 3 Y COMMISSION EXPIRES 33172007 S
E W etteceeten ety tettrtieiels
% 3
&
1 @&
e
| o
-
;
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L Note Holder will thep round the resul of this addition to the searess ene-cighth. of one percentrge point (0.125%).

"+ DatéThe Note Holder will then determine the amount of the manthly payment that would be sufficiess (o repay the
<. Gnpaid principal 1hat 1 am experted to owe a3 the Change Daie in full on the Maturity Date a3 tiy gew (otesest rate

s meengyNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(20 Year Treasury Index-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 59 day of September, 1997 R
and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust ox Security
Deed (e "Security Instnsment®) of the same date given by the undersigned (the "Borrower") to secure Borrawer’s
Fixed/Adjnstable Rate Nate (e *Note®) to
HARRIS BANK WINNETKA, N.A.
{the "Lender”) of the same date and covering the property described in the Seourity fnstrurnens and tocated ar
1605 §. MICHIGAN AVE.

CHICAGO, HIATNOIS €0816-1209
(Pogey Akt

THE NUYE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE HOTS LIMITS THE AMOUNT THE BORROWER'S INTERESY RATE CAN
CHANGE /%4 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERPLINTS. In aldition o the covenants apd agreements made in the Secusity
Instrunent, Borrowes 2008 Lender fuither covenans and agree as fallows:

A ADJUSTABLE RATE AND MONT Y PAYMENT CHANGES
The Note provides for an initial fixed incicst ratc of - 2.850 %. The Note provides for a change in the
initia} fixed rate, as follows:
4. ADJUSTABLE INYEREST RATE AND MO NTHLY PAYMENT CHANGES !
(A) Change Dates ;
The injtial fixed interest rate | will pay will chang * on the first day of October, 20604
which is called the *Change Pate.”
{B) The Index
At the Change Date, my inferest rate will be based on an Fades. The “Index® is the weekly average yield on
United States Treasysy securities adiusted to a constans matuvity of (0 years, a5 miale available by the Federal
Reserve Board.  The tnost reoena Index, figure available as of the date 45 Jays before the Change Due it called the
"Cuyrens Index.”
1f the Yadex is no longer available, the Note Hotder witl choose a new inde” that s based upen companable
information. The Note Holder will give me notice of this choice.
{C) Calculatlon of Change |
Refore the Chanpe Date, the Note Holder will calculate my new interest rate by ad ling 1
Ywo and One Hali percentage poink{s) (2.500 | 7) to the Cusrent Index. The i

pEOORILE

Subject tp the limi statexi in Section 4(D) below, this rounded amours will be my new inferest raiz-wois the Manuity

in substantially equal payments. The result of this calcuiation will de the new amoun of my monthly payteis.

(D} Limits on Interest Rate Change

The interest rate ) am required to pay at the Change Date will 6ot be greater than 13.2%0 %.
which is calied the "Maxinum Rae®.

(E) Efective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly
poymens beginnig on the first manthly payment date after the Change Dase.

{F) Notice of Change '
The Note Holder will d:liver oz mail to me a ntice of any change in my interest rate and the amouns of my monthly |
paymen before the effective date of any change. The setice will inchude information required by law to be given ‘
me and also the title and exlephone aumber of a persan who will amswer any question } may have regarding the =
natice,

MLULTISTATE FIXED/ADJUSTABLE RATE RIDER- 10 YEAR TREASURY Single Bamily - Fannle Mae Uniformn bustrymens
GF3 Fanz 2276 Fotm 3176 11/83 {page t of 2 pages)
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CONDOMINIUM RIDER
Loan Number: WIN-0050753402

THIS CONDOMINIUM RIDER is made thisSth_________ day of September, 1997 .

and ts incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust e Sesusisy

Deed (the *Security Instrumem®) of the same date given by the undersigned (the "Borrowes”) to secure Boxrower’s
Notzto HARRIS BANK WINNETKA, N.A._
(the "Lender~) of the sasne dare and covering (s Froperty described i the Security Instrument and located at:

1405 5, MICHIGAN AVE. CHICAGO, ILLINOIS_60616-3209
Property Address)

The Property includes a unit in, together with an undivided intetess in the common elements of, a condominium
project known as:
STUDEBAKER C5M

[Name of Coadominium Project)

(e *Condomicium froject”). If the owners association or other entity which acts for the Condominium Projest
{the "Owners Assoviatior,’) holds title to propenty for the henefis of use of ius members or shareholders, the
Propenty also includes Borrawir’s interesi in the Owners Association and the uses, proceeds and benefirs of
Borrowes's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Secusity
Instrument, Borrower and Lender furthr« covenant and agree as follaws:

A. Condominhim Obligations. Borrower shall perfonn all of Borower’s obligations uoder the
Condominium Project’s Constituent Documeris. The "Constitnens Dosuments” are the: (i) Declaration or any other
document which creaces the Condomininm Projers; (i) by-laws; (iii) code of regulations; and (iv) other equivalens
docunients. Borrower shall promptly pay, wher aie. all dues and assessments imposed pursuamt o the
Constituens Documents.

8. Hazard Insurance. S0 long as the Owners Assiciation mainsains, with a generally accepted insurance
cammier, @ “master” or “hlanket® policy on the Condomin.vm Pwject which is satisfatory to Lender and which
provides insurance coverage in the amounts, for the periuds, an% ~gzinst the hazards Lendes requires, including
fire aitd hazands inctuded within (be term “extended coverage, ® thei

(i) Lender waives the provision in Uniform Cavenans 2 for ¢'c monthly payment to Lendes of e yearly
premium inst2iiments fos hazard insurance on the Property; and

(ii) Borrower’s ebligation undey Uniform Covenamt § o mair (ain hazard insurance coverage on the
Property is doemed satisfied to the extens ihat the required coverage is provided Uy o= Quners Association pelicy.

Borrower shall give Lender prampi notice of any lapse in required hazard invitarce soverage.

In the event of a distribution of hazard insurance proveeds i lien of restoration <x wpair following a loss to
the Property, whethet to the unit ox to comaen elements, any proseeds payable to Borrowet ave hiezeby assigned
and shall be paid to Lender for application to the sums secured by the Security fustrument, with 22y excess paid to
Bonuwer.

C. Publlc Liability Insurance. Bormrower shall wake such ations as may be reasonable s iosure thas the
Owners Association maingains a public Hzbilily insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemmation.  The proceeds of any award or ¢l2im for damages, direct of consequential, payable to
Bamower in connection with any condemnation ox other taking of alk of any past of the Propeny, whether of the unis
or of the comman eletents, or for any conveyance in Liew of condempation, are hereby assigned and shail be paid
1o Lender. Such proczeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Unifortn Covenasnt 10.

E. Lender's Prior Consent. Borrowes ahall not, excep after notice to Lender and with Lendey’s prior written
consent, either pantition or subdivide the Property or consens to:

(i) the abardonmens oz termination of the Condominjum Project, except for abandonmens of texming-
tion required by law in the case of substantial destruction by fire or other casualty o1 in the case of 2 taking by
condemaation or eminent domain;

(ii) any amendment to any pravision of the Constituent Documents if the provision is fox the express
beoefit of Lender;

MULVISYATE CONDCMINIUM RIDER - Single Family - Fanals Mae/Fraddle Mac UNIFORM ENSYRUMENT
GFS Form 3140 Form 3140 9/90(page } of 2 pagez)

o

YEOOSILE




[ | UNOFFICIALCOPY - -

(29dZ (P70 QE1S QRIS UNOS

e |
-
® o2
&
~ ]
|
|
({5
- i
y RAOLNG
S -
(rs)"
DROUOE- Q P32 |
| “1gTy
m@mm@mmmmmmmmmmm'm&mﬁa
| 'm&dmmmwmammmﬁ
o oo “TSURES Qom *pqeAkdd 2 [[O(S (AR 2R3 AON, I3 B YENIISIUOSI JO D A Lo} (RN WA
26 WAAR 1O TR EXRO 02 R RRIY] PR Lt Iog SN mmg&mmsmmpamg.
mmmmmmmn&ﬁmmm&ndm&mmm;mmm 33
SURKTSSIESE WOEEKRA W XD JAAONOE APV,
o TR i -ﬁmatmmmmomﬁm
~{IREIE:§ mmmtmmmanﬁummmmmmmmmwwﬂmm;

MmlﬁmmmmmmmmmMLom(m)
|

|

] ;




