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'MORTGAGE

THIS MORTGAGE IS DATED AUGUST 148, 1297, batwaan Frank W, Joffe and Leslla S, Jatte, his wife, In Joint
fenancy, whose addross (8 672 Droxel Avenue, Glenysz. Il 60022 (rolerrod to helow nn "Granlor"); and
COLE TAYLOR BANK, whoso addresa lo 5601 W, 78th Serwat, Burbank, Ik 60459 (referred to Lolow ns
“Lendor"),

GRANT OF MORTGAGE, For valunblo consldoration, Grantor morigozes. warrante, and conveys to Lender alt
ot Grantor's right, 1llo, and Imorost In and to tho fellawing doscribed toal roporty, together with all axisting or
subsoquontly arectod or alfixed bulldings, Improvomoants and fixtures; “ai' easemants, rlghts of way, and
appurtenancas; all wator, wator rights, watorcourdos and ditch rights (Inciuzing atock In ullitios with ditch or
irrigation righta); and all othor rights, royaltlos, and profite rolating ta the real prapeity, Including without Imitallon
all minerals, oll, gas, goothormal and wimilnr matters, located tn Cook County. Siate of Winola (the “Rool
Proporty"):

LOT 7 IN BLOCK 23 IN CHICAGO NORTH SHORE LAND CO.'S SUBDIVISION IN'SZGTION. 17 AND 18,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, i GOOK COUNTY,
ILLINOIS,

Tho Real Property or ila addross l& commoniy known as 572 Droxe! Avenuo, Gloncoe, ‘'L 80022, Tho Ronl
Proporty tax idontificallon number 18 05-18-213-008,

Grantor prosently assigne to Londor all of Grantar's right, titlo, and intoreat in and 1o all lonsos of the Praperty and
all Ronts from tha Property. [n additlon, Grantor grants to Lendor & Unitorm Commarcinl Codo socurity nterest in
tho Parsonal Proponty and Ronts.

DEFINITIONS, The tollowing words shall have tha ioliowing moanings when used In thls Mortpage.  Torma nol
othgrwige defined in this Mortgage shall have the moanings attributed to such terma in the Uniform Commerctal
Code. All roforancos 10 doliar amounts shall mean amounts In lawfuf monoy of the Uniled Slales of America.

Credit Agreement. The words "Crodlt Agroomant” mean the rovolving line of cradit agreoment dated August
18, 1997, beiwoon Londer und Grantor with a credil limit of $20,000.00) toqother with alt renewals o,
extonsions of, modilications of, roflnancings of, consolidations of, and substitutions for the Cradit Agreement.
Tho intorost rite under the Cradit Agraoment (8 a varlabla (ntarest rale b@qﬂpon an Index. The index
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currently Is 8,500% per annum. The interest rate 1o be appliad to the outstanding account balance shall be at
a rate 0.500 percerfage points above the index, subject however 1o the following maximum rale. Under no
circumstances shall the inleres! rate be more than the lesser o 18.000% per annum or the maximum rate

sliowed by applicable law.

Existing Indeblednesa. ’ The wbrdia "Exlsting Indebledness* mean lhe indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. Tha word "Grantor" means Frank W, JaHe and Leslle S, Jatfe. The Grantor is the mongagor under
this Mortgage.

Guarantor. The word "Guarantor" means and includes withowt limitation each and all ol the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

Improveme~.s.. The woid "Improvements” means and includes without limitation gll existing and fulure
improvements, -uutidings, structures, moblle homes affixed on the Real Property, facilities, additions,
raplacements ani rther constryction on the Real Property.

Indebledness, Thewart! "Indebledness” means all principal and interest payable under the Credit Agreemen!
and any amounte oxpeivet-or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligetions of Gramor under this Mortgage, together with interesi on such amounts as
provided in this Morigaga. Spesitically, without iimitstion, this Mortgage secures & revolving line of credit
and shall sacure not only the siraunt which Lender has presently advanced to Granior under the Credit
Agreemenl, but also any future umounts which Lender mey advance to Grantor under the Credi
Agreement within twenly (20) years iicin the date of this Morigage to the same exient as if such tulure
advance were made as of tho date or <h» axecution of this Morigags. The revolving line of credit
obligates Lender to make advances fo Graiior so long as Grantor complies with all the terms of the
Cradit Agreement and Relaled Documents, Suih edvances may be made, repaid, and remade from lime
{o time, subject to the limitation that the total ouizianding balance owing at sny one time, no! including
finance charges on such balance at a fixed or variatie sale or sum a8 provided in the Credit Agreement,
any temporary oversges, clher charges, and any amcur.e.expended or sdvanced &8 provided In this
paragraph, shall not exceed the Credit Limi as provided in the Cradit Agreemenl. It is the Intention of
Grantor and Lender that this Morigage secures the balance oulrianding under the Credit Agreement from
{ime to fima from zero up to the Credit Limil a8 pravided pbove aad any Intermediate balance. Al no lime
ahall the principal amount of (ndebledness secured by the Morigigs, not inciuding sums sdvanced to
protect the securily ot the Morigage, exceed $40,000.00,

Lender. The word "Lender" means COLE TAYLOR BANK, iia successors ard, assigns. The Lender s the
motleagee undar this Mortgage.

Mortgage. The word "Mortgage” means 1his Mongage between Grantor and Lundar-and includes vithout
limitatlon ali assignments and security interest provigtons relating (o the Personal Propzrt, and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtires, &nd nther ardicles of
parsonal proparty now ot hareaftar owned by Grantor, and now or heroafier attached or Lhized 1o the Real
Propenty; together with all accesslons, paits, and addltions to, all replacements of, and all substitutions for, any
ol such property; and togelher with ail proceeds (including without limitation all insurance proceeds and
rofunds of premiuma) from any sale or other disposliion ol the Propenty.

Property. The word "Fropenty” means collectively the Real Property and the Personal Propedy.

Real Property, The words "Real Propenty" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents, The words "Refated Documenis® mean and include without limitation all promissory
notas, credit agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
pxisting, execuled in connection with the (ndebledness.

Rents, The word "Rente" means all prasent and future renls, revenues, income, issues, royalties, profits, and
other banefits derived from the Property.
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; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
j DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
" SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PRORERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
* SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morlgage as they bacome due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the lollowing provislons:

Possession #i6,Use, Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintaln. ~Grantor shail malniain the Property In tenantable condltion and promptly perform all repairs,
replacements, ana v ntenance necessary to preserve its valve.

Hazardous Substancer. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threateped releass,” os used in this Mortgage, shali have the same meanings as eel forth In the
Comprehensive Envfronmen;d» Reaponse, Compensatlon, and Llabillar Act of 1980, as amended, 42 U.S5.C,
Secilon 9801, et seq. "CERC.A"), the Superfund Amandments and Heautharization Act of 1986, Pub, L. No.
99-490 ("SARA"), the Hazaraous *aterials Transporiation Acl, 49 U.S.C. Section 1801, 8t seq,, the Regource
Conservalion and Recovary Act, 4% '4.S.C. Sactlon 6901, et seq., or olher applicable etale or Federa) laws,
rules, or reguiations adapted pursusnt 1o any of the foregoing, The terms "hazardous waste" and *hazardous
substance” shail also Include, without imivation, Eetrotaum and petroleum br—products or any fraction thereof
and asbestos. Grantor represents ana warrants to Lender that: (&) During the period of Granter's ownership
of the Propeny, there has been no use, paneration, manufacture, storage, treatment, disposal, release or
threatenad release of any{ hazardous wasta ¢, substanca by any person on, unger, about or from tha Properlr;
(b) Gramtor has no knowledqge of, or reason o »allave thaf thers has baen, except as praviously disclosed o
and acknowledged by Lender in writing, {) any usa. generatlon, manufacture, storage, troaiment, disposal,
ralease, or threatened reloase of any hazardous wisle or substance on, under, about or from the Propenn Ly
any prior ownars or uccupants of the Propenty or () any actual o thraataned litigation or claims ol any kind
by any persan relating to such matters; and (c) Exzert as previousty disciosed to and acknowledped by
{ander In writing, ()} nelther Grantor nor any tenant, con-arior, agant of other authorlzed user of the Property
ghall use, generate, manufacture, elore, traat, digpose of, ¢ islease any hazardous waste or substance on
under, about or from the Properly and (i) any such actiary shall ba conducted In compliance with all
applicable federal, state, and local laws, regulations and ordlngacas, Including without limitation those laws, ¢ =
regulations, and ordinances described above., Grantor authoiices Lander and its apants to enter upon the ~]
Pmper\y to make such inspections and tests, &l Grantor's axpenss, a” Lender mar deem appropriate 1o
determine compliance of the Proparly with this section of the Mortuaps,  Any Ingpactions or 18818 made by &
Lender shall be for Lendar's Purposea only and shall not_be construed o sredte any responsibility or liabliity QD
on the part of Lender 1o Grantor or to any other person, The reprasentanons nnd warrantias contained harein

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous o
aubstances, Qrantor heroby (a) relonses and walves any fulure Claims apaiil Lender for indemnity ar o
contribution In the event Graptor becomes liable for ¢leanup ur other costs uncer any such jaws, and (b) W«
agrees to indemnify and hold harmiess Lendar against any and all claime, lorses: llabiltias, damages, b=
Penuﬂies. and expensas which Lender may diractly or indireclly sustain or suffer rasiitng from a breach o

his saction of the Mortgage or as a consequence of any useo, feneration, manulacture, slorage, disposal p
releaso or threatenad release occurring prior 1o Grantor's ownarship or intarast in the Proparty, w elher or not

the sama was or should havo been known to QGranfor, The provisions of thin sectlon 6i the Martgage
including the obug‘mlon to indemnily, shall survive the paymant of the Indebladness and the ua.istaction and
reconveyance of the lien of this Mortgage and shail not bo alfecied by Lendor's acquisitton o1 any intarest in

the Proparty, whather by foraclosure or otherwldo,

Nulsance, Waate. Grantor shall not cause, conduct or permit f}gy nuteance nor commit, permit, or sulfer any
stripping of or waste on or to tho Proporty or any portion of the roPer!y. Without limiting the generallty of thi
faragolng, Grantor will not remove, or Eram to any other parly the ripht to remove, any timber, minarals
(including ol and gas), eoll, gravei or rack products without the prior written consant of Lender.

Remaval of Improvements, Grantor shall not domalish or romove any Improvernents from the Real Property
without the prior writlen conaont of Londer. As @ condltien to the removal of any Improvements, Lender ma
require Qrantor to make arrangomonts satislactory to Londor 10 replacd such improvements wih
Improvaments of at lanst equal value,

Lender's Right 1o Enter. Londer and it agonts and rapresantatives may enter upon the Real Propery at all
reasonable hmos to atend 1o Lender's Intofusts dnd tu inspect tho Property lor purposas of Granto's
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complianco with the terms and conditlons of this Marlgage.

Compllenca with Governmental Requirementa, Grantor shall promptly comply with all Iaws, ordinances, and
E)o{gu g}‘lgnsénow or harealtor In effect, of aii governmantil authorltios applicablo 10 the usp or accupancy of the
during m’w procecding, Including apprapricte apgeals, 8o long 68 Gran
toing) 90 ‘and 8 fong as, In Londar's golo oplnion, Londor

AN may contost In good faith any such law, ordinance, or rogulntion and withhold' comphiance
tor hag notifled Lender in writing prior 10
g Intorosis In tho Proparty arg oot jeopardlzed.
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Lender may require Grantor to post adequate security or a surefy bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Prolect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of ait or any
pant of the Real. Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein; whether iegal, beneficial or equitable; whether voluntary or
Involuntary, whether by outright sale, deed, installment sale contract, land contract, conteact for deed, leasehold
Interest with a term giealer than three (3) years, lease-oplion contract, or by safe, assignment, or transfer of any
benaficial interest In or to any land trust holding tilie 1o the Real Property, or by any other method of conveyance
of Real Property Interest. |f any Grantor ts a corporation, pannership or limited liability company, transfer aiso
includes any change in ownership of more than twemy-live percent (25%) of the voting stock, partnership interests
or limited liabllity comrany interests, as the case may be, of Grantar. However. this option shall not be exercised
by Lender if such exercles is prohibited by federal law or by lilinois law.

mﬁggﬁﬂo LIENS. The-tulowing provisions relating 1o the taxes and liens on the Propeny are a pant of this

Payment, Grantor shall pay when due (and in all events prior 10 deiinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shali pay when due all claling tor work done on or for services rendered or material furnished 1o the
Pruperty. Grantor shall maintaln the Praperty free of all liens having priority over or equal to the Interest ol
Lender under this Mongage, except for the lien of taxes and assessments not due, except for the Exisling
Indebtedness referred 10 below, and exceui as otherwise provided in the following paragraph.

Right To Conlest, Grantor may withhola payiment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, 5o Iuiigas Lender's interest in the bropeny is nolr#‘eo‘;ardlzed. If alien
arises or Is filed ag a resull_of nonpayment, Grantor shall within fifteen {15) days atier the lien arises or, if a
fien Is fiied, within filteen {15) days after Grantor Fas notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash.or-a sutficient corporate surety bond or other security

satisfactory to Lender In an amount sufficient o discliarya the lien dpeius anTl COSts and atorneys' fees or olher
r

charges thHat could accrue as a resull of a forec!osure or.sale under the lien. In any contest, Granior shall

defend. teelf and londer and shall aansfr any adverse p:dpment before enforcement against the Propenty.

g-raéléga | :hg!l name Lander as an additional obligee urarc. any surely bond furnished in thi coniest
10 8.

Evidence of Payment. Grantor shail upon demand furnish 1o Lencer satisfactory evidence of payment of the
1axes or asseesmenis and shall authorize the appropriete governmental sificial 1o deliver to Lender at any time
& wriltan staternent of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notily Lender at least fifteen (15) dnys efore any work is commenced,
any services are furnished, or any malerigls are supplied to the Propeny, I 55y mechanic’s lien, materigimen’s
lian, or other lign could be asseried on account of the work, services, or maierinis. Grantor wal} upon request
of Lendoer furnish 10 Lender advance assurances salisfactory 10 Lender thal Giantor can and will pay the cost

of such Improvementy,

mggsaw DAMAGE INSURANCE. Tha following provisions relating 10 insuring the frorerty are a pan of this

age.

Maintanance of Insurance. Granlor shall procure and maintain policles of fire insurance with standard
extended coverage endoigements on & replacement basis for the full insurable va'ue covering all
Im?rovementa on fhe Real Propany in an amount sutficient 1o avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such lorm as may be reascnably acceplable to Lender. Grantor shall deflver to Lender cerificales of
coverage from aach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prlor wrilten notice 10 Lender and nol containing any disclaimer of the insurer's
llability for fatiure o q_lve such notica, Each insurance policy aiso shall include an endorsement providing that
coverage In favor ol Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parson,  Should the Real Propenz at any time become located in an area designated by the Direclor of
the Fedetal Emergew Management Agency ‘as a spacial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood [nsurance for tha full unpaid principal balance of the loan, up to fhe maximum policy
Himitg get under the National Flood insurance Program, or as otherwise required by Lender, and 1o maintain
such Inturance for the ierm of the loan.

Application of Proceads. Grantor shall promptiy nosify Lender of any loss or damage to the Property. Lender
may maka proof of losa f Grantor falis t0 do 50 wilhin fifleen (15{ days of the casualty. Whether or not
Lander's security is impaired, Lender may, al ils election, apply the proceeds to the reduction of the
Indabtedness, payment af any tlen affecting the Property, or the restoration and repair of the Propenty, If
Lender efects 10 apply the proceeds to restoration and repalr, Grantor shall 1epair or replace the damaged or
destroyed Improvements in a manner satisfactory (o Lender. Lender shall, upon sallsfactory proo! of such
axpendiure, Fa{z or relmburse Grantor from the proceeds for the reasonable cost of repair or resloration il
Grantor |8 not i dafault hereundar. Any proceeds which have not been disbursed within 180 days after their
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racelpt and which Londer has hot committed to the repalr or resioration of tha Propenty shall be used first to
pay any amount ow}nci; 1o Landor under this Monnuc[e. then to propay accrued Interest, and the remainger, If
any, shall be appltad to the princlpal balance of the Indeblednoss. 1l Lender holds any proceeds after
payment In 1ull of the Indebtednass, such proceeds shall ba pald to Grantor,

Unexplred Ineurance ot Sale. Any unexpired insurance shall Inuro to tho benafft of, and pass to, the
purchager of the Property covared by this Mongage at un% trustea’s sale or olher sale held under the
pravigions of this Morigago, or at any fareclosure aale of such Proparty,

Compllance with Existing indebledness, During the pariod in which &ny Existing Indeitedness described

below is In elfect, comg ance with the insurance ?rovlalona contained in thae Inslrument avidencing such

Existing (ndebtedness shall constitute compliance with the Insurance provisions under this Mortgags, o the

extent compilance with the tarma of this Mortgage would constilute a duplication of insurance requiramant, It

any procoeds Irom the insurance become payable on foss, tha provisions in this Mortgage for diviston of

r{gcg{a%sn shall apply only to that portion of the proceeds nol payabie to the holder of the Existing
abledness.

EXPENDITURES 4y LENDER. it Grantor fails to comply with any provision of this Morgage, including any
obligatlon to malntaii Exiating Indebtedness in good standing as required below, or if a:év action or procescing 18
commenced that wealr-matarially aifact Lender's intarests in the Pra{zeny Lender on Grantor’s behall may, hul
ghall not be required \o. teke any actlon that Lender deems appropriate. Any amount that Lendor oxpends in 80
doing will bear interast #{ 1ha rate providaed for In the Credit Agreament from the date incurred or pald by Lender lo
the date of regarment by diartor, Al such expenses, &t Lender's opllon, will ae be ﬂayable on demand, (b) bs
atded to the balanca of the areu® line and be apportioned among and be payable wit an?( ingtafiment paymenis
to becomea dus during either él) 12 torm of any applicable Insurance policy or” {(il} tha remalning term of the Credit
Agreement, or (c) be treated as -u balloon payment which wili be due and payable at the Credlt Agreament’s
maturity. This ortgage also will secure payment of these amounts, The rights Frovlded for In this paragraph
shall ba in addltion to any other right2.ur any remedies to which Lender may be entltied on account of the detaull,
Any such actlon by Lander shall not be copt=ued as curing the default 50 as 10 bar Lender from any remady that
{t atherwise would have had.

’\:var?RANTY; DEFENSE OF TITLE. The lollovini) provisions relating to ownership of the Property are a part of this
gage. &
Thle. Grantor warran(s that: (a) Grantor holss-good and marketable thle of record 1o the Property In fee s}
simple, free and clear of all llens and encumbrances-cther than those set farth In the Rea) Propeny description
or In the Exialing Indebtedness section balow or I any iitle Insurance poficy, title report, or Tinal tile opinion an
Issued in favor af, and accepled by, Lender In conweaiion with this Morigage, and  (b) Grantor has the Uil &
right, power, and authorlty to execule and daliver this Mzitgage to Lender,

Defense of Title. Subject to the exception In the paraﬂrap*. above, Grantor warrants and wh forever derend’a';
tha title (o the Proparty against the lawlul claims of all persons, In the event any action or proceading Ia
cammenced that questiong Grantor's title or the Interest of Lender undar this Mortgage, Gramor shall defendh=
the action at Grantor's expense. Grantor may be the nomina; rany n such proceeding, but Lender shall be
entitled 10 participate in tha proceeding and 10 be represented In tY'e p.oceeding by colnge!l of Lander's own
choice, and Grantor will dallver, or cause 1o be delivarad, to Lender-cuea Instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Granior's 138 of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental autaorities,

EXISTING INDEBTEDNESS. Tha following provisions concerning existing ‘Ihdebledness (the "Exisling
Indebtedness") are a part of this Mortgage.

Exisling Lien. Tha lien of this Morigage securing the indebledness may ba sacundzn-and inferlor to an
oxisting llen. Granlor expressly covenants and agrees to pay, of sed to the pm{rtml of, the Exisling
indebtedness and to pravent any default on such indebledness, any delault under the Instzumants evidencing
such indebtedness, or any default under any security documents for such Indebtednass.

Ne Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trusl, or
other security agreemeant which has priority over 1his Mortqaee by which that agregment s modified, amended,
extended, or renawed without the ﬁrlor written consent of (ender, Grantor shall neither request nor accept
any future advances under any such security agreament without the prior writtan consant of L.andar,

CONDEMNATION, The following provislons relating o condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. ! all or any part of the Praperty I8 candemned by eminent domaln proceedings
or by any Proceadlng or purchase In ligu of condemnation, Lender may at Its election requira that ali or any
artion af the net Pmceads of the award be applied 10 the Indebtedneéss or the repalr or resioration of the
roperty. The net proceeds of the award shafl mean the award after payment of all reasonabie costs,
expensas, and attornsys' fees incurred by Lander in connaction with the condamnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defond the action and abtain the award.
Grantor may be the nominal Pamr in such proceeding, but Lender shalt be entitlod to participate In the
proceeding and 1o be represented in the grocesding by counsel of its own choice, and Grantor will deliver or
Cl\lfll?g! 1g“be dellvared to Lender such instruments as may be requested by it from time to time 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmentai taxas, foes and charges are a pan of this Martgags:
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Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shali execute such documents in
additlon to this Mcn&aua ang take whalever other acflon Is requested by Lender (o perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, iogether
with all expanses Incurred In recording, perfacling or continuing this Mongage, including without limitation ait
taxes, iees, documeantary stamps, and other charges for recording or registering this Morigage.

Taxes. Thae iollowInP shall constitute 1axas 10 which this section applies: (d) a specific 1ax upon thig type of
Mortﬁage or upon ali or aerg; pan of the Indebledness secured by this Mortgage; 83) a specific 1ax on Grantor
which Grantor Is authorlzed or required 1o deduct from paymenis on the Indebiedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable agains) the Lender or the holder of the Credit
Agreoment; and éd) a specific tax on all or any porion of the Indebiedness or on payments of principal and

inferest made by Grantor.

Subsequent Taxes. |f any lax 10 which this section_appiies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as delined belowl. and Lender may
exercise any or all of ita avallable remedies for an Event of Defaull as provided below unless Granior either
g8) pays ihe 1z before it becomes delinquent, or Lb) contests the tax as Browued above in the Taxes and
lens sactic:r argd deposits with Lender cash or a sufficient corporate surely bond or other securily salistaciory

la Lender,

SECURITY AGREENENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
securlty agreement ara.4 rart of this Mortgage.

Security Agreement. (V1. instrument shall constitute a securlty agreement to the extent any of the Froperny
constitutas tixtures or olldr Zersonal property, and Lender shail have &l of the rights of a secured party under
the Unitorm Commerelal Cod2 as amendad from time 1o time,

Securlly (nlerest. Upon requeet-by Lender, Grantor shali execute linancing siatemenis and take whatever
other aclion I8 requested b‘y Lerdsr 1G perect and continue Lender's security interest in the Rents and
Fersonal Propem{. In addition to-recording this Martgage in the real propenty records, Lender may, at any
time and without further authorization rror Granlor, file executed counterparis, copies or reproductions of this
Mortgage as a Hnancing statement. Crantar shall reimburse Lender for all expenses incurred in perfecting or
continuing this securlty interest. Upon defeult, Grantor shall assemble the Persanal Property in a manner and

at a place reagonably convenient to Gramo™ and Lender and make it available to Lender within three (3} days

alter receipt of written demangd from Lender.

Addresses, The malﬂnP addresses of Grantor (dzistor) and Lender (secured perty), from which information
n

concerning the security
Commercial Code), are as stated on the #irst page oi

terest granted by this ~°ﬂ9@9‘fw glr?gabe obtained (each as required by the Uniform
18 pe.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The jolowing provisions relating 1o further assurances and
attornay~Iin-fact are a part of this Mongage.

Furlher Assurances, Al any fime, and from time (o time, upna reques) of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1% Lender or 10 Lender's designee, and when
requested by Lender, cause to be fiied, recorded, refiled, or rerecuiced, as the case may De, @ such times
and In such affices and places as Lender may deem appropriate, .\ny and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statemenis, continupict statements, instruments of further
assurance, cenlficates, and other documents as may, in the sole opinicn 4 Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, oF preserve sa) the orugrdons of Grantor under the Credit
Agreement, this Mongage, and the Related Documents, and (b) the fiens i security interests created by this

ortgage on the Prope {). whether now owned or hereafter acquired by Granto:.. Unless prohibited by law or
agresd 10 the contrary Dy Lender in writing, Grantor shall reimburse Lenocz: for.all cosls and expenses
incurred In connection with the matters referred to in this paragraph.

Aftorney-in=Facl, 1f Grantor falls to do any of the things referred to in the preceding msragraph, Lender may
do a0 for and In the name of Grantor and at Granfor's expense. For such purporas, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, exetuling, delivering,
flling, recording, and doinp all other things as may be necessary or desirable, in Lendei's gole opinion, 10
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE, if Granlor pays all the indebtedness when due, terminates the credit fine account, and
olherwise performs all the obiigations lmPosed upon Grantor under this Mortgage, Lender shall execute and
deflver to Grantor a suitable satisfaction of this Morigage and suitable stalements of termination of any financin
statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination few as determined by Lender from time {0 time. " I,

owever E’%yment is made by Grantor, whether votumarilr or otherwise, or by guarantor or by any third pary, on
the Indebledness and thereafter Lender s forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptoy or to ang. similar person under any fedaral or state bankruptcy law or law for 1ne reliel of debtors, ()
py reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender or
an\r of Lender's property, or (¢} bY reason of any settiement or com?’romise of any clalm made by Lender with any
clalmant (incrudln? without {imitation Grantor), the indebledness shall be considered unpaid for the purpose of
enforcemant of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mongage or of any nole or other instrumen! or agreement
evidencfng the Indebtedness and the Property will continue 10 secure the amount repaid or recovered o the same
extent 88 If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness of 1o this Morigage.

DEFAULT. Each of the following, at tha option of Lender, shall constitute an event of default ("Even! of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a materlal misrepresentation at any time in connection

191089L6
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vilth tha credit line account,  This can Include, for oxnmﬂlo. a falgo stotomont aboul Grantor's incomo, aesote
labifitlos, or any olher tispocts of Granter's financlal condition, (b) Granior lIO?B not meot tho 1o urmunt terma ol
he cradit ling account, (CR @rantor's action or inﬂction ndversoly affacts tho collataral tor the credit ino rceount or
ancior's righte In the collateral, This can Includo, for oxampia, fadlure to maintain roqulrod Insuranca, wnfle or
destructivo use of tha dwalling, failure to pay lgxm‘ doath of ali porsons lublo on tho account, tranfer of Wie or
gale of the dwaling, croation o & llan on the dwelling withou! Lendor's pormission, foraclosure by the holder ol
another lien, or tho uso of funds ar the dwalling for prohibited purposos.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenco of any Event of Dolauli and at any tima thoreafier,
Londor, at lis oPllon, miy Bxer¢isn tny one or maro of the following righte and remadies, in addition 10 any other
rights or romodios provided by law:

AcToiorato indebtodnoss, Londar shall havo the right at it option without nouc? o Gruntor to doclarg the
F&'} Gﬂégngéagnesa immodialely duo und payable, in¢luding any propaymon! panalty which Grantor would ho
Qy,

UCC Remedisa. With rospag! to afl or any part of tha Porsonnl Properly. Landor ahall have all the riphte and
ramedios ol -« t?r_taurecl pur@ undor tho LFnlran Commercin gode. bedy "

Collect Rents, < Luidor shaul havo the right, without notico to Grantor, (¢ take passassion of the Proporly and
colloct the Rente, E_nclucilns] amounis past due and unpald, and npply the not proceeds, aver and ahove
Lendor'a coais, agans’ the Indeblodnoss, In lurtherance of this rlght; Landar may roquiro any tenant or olher
usor of tho Prg artY (. make paymonts of ront or Jmo foos dlractly 1o Landar, [ tho Renls are collacted by
Londor, then Granfor iircvenably dedignates Londor as Grantor's attornay-in=fact 1o endorse insirumonp
rocolved In paymont theroaf in tho namoe of Qrantor and to nagotiate the same and colleet tho procoeds.
Pnymenls by tanants or otha:uscrs to Lender In responsa (o Londer's demand shal aatisfy tho obligations for
which th? prymants tre made, whether or not any proper grounds for the demand oxisled, Landar may
exarciso ita rights undar this subpresgraph ekther in parson, by agont, or through a racalver.

Mortgagee In Poaseagion. Lander abai have the right to bo Blacod ns mortaagee In posaaseion or lo hava a
roceiver appointod to take posseasion of ail or any part of the Property, with \he power to protect and prescrva
the Proporty, to operate tho Property prosecing loraclosure or vale, and 1o coliect the Rente from tho Proparty
and apply the proceeds, over and above i'e cost of the recolvemhw. agalngt the Indebledness, Tho
martgaged In pessession or receiver may curva withoul bond 1t permitted Dy law.  Lender's right o tho
appolntment of a recelvor shall oxist whalicr or nOL the apparent value ?I tho Property axceeds the
Indeblednoss by a aubstantial amount, Employmeri by Lendor shall not disqualify a person from serving s &

racelver,

ilhudgslal F?recloaure. Londor may obtain a juciclal ¢oseze forectosing Grantor's intarost in alt or any part of
o Property.

Deflciency Judgment, |f pormitled by uppilcable law, Lerdse may oblain a %udgrnonl for any daficlency
ramaining in lh? Indebtedness due to Lendor after &pnlicationof all amounts recelved from the exercise of the
rights provided in this saction.

Olher Remedies, Londor shall have all other rights and romedica previded In this Morigage or the Cradit
Agreamant or avallable at law or In eqully.

Sale of the Property. To the oxlan! parmitted by applicable law, Granior-viaraby walvet any ang all right to
have the proparty marghalied. In axerclaing fts rghts and ramedies, Londer uhat be free 10 sell &l or any part
of the Property logether or separataly, In one sale or by separate sales, Lendershall be entitled 1o bid at any
public sale on all or any portion of the Property.

Nollce of Sale. Lenter shall give Grantor reasonable notica of the time and plac? of any public saie of tha
Personal Property or of the time after which an?r private sale or othar Inlended aiszoudion of tha Parsonal
Froperty Is to be’'made. Reasonable notice shall mean notice glven at least ten (10) arys velore the ilme of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provigion of this Murtjage shall not
constitite a walver of or prejudice the party's rights otherwise to demand strict comPllanco with that provision
or any other provlsior. Etaction by Lender to pursue any remady shall nol exclude pursult of any other
remedy, and an alection to make expendituras or take action 10 perform an obligation of Grantor under this
Mortgage aiter failure of Grantor to perform shall not affact Lender's right to declare a default and exercise its
ramedies undar this Mortgage.

Altorneys' Fees; Expenses. | Lender Inslitutea any sult or action 1o enforco any of the lerme of thig
Mongage. Lendar shall be entitied to recover such sum as the court may ud{udge reasanable as allorneys
lees at triat and on any appeal. Whether or not any ¢ourt action is Involved, all reasonable expenses Incurred
by Lender that in Lendar's oplnion are necessdry ai any tme for the protaction of its interest or the
enforcamant of its rights shall become & part of the Indebtedness payable on demand and shafl bear interast
from the date of expenditure until repald at the rate provided for in the Credit Agreement, Expenses covered
br this paragraph Include, without limitation, howaver subjact to any limits under upf)llcable law, Lender's
altornays' feas and Lender's lagal expenses whether or not there Is a lawsult, including atlorneys' {ees for
bankruptce( proceadings élncluding gfforts 10 medily or vacate any autornatic slay or Injunction), aP edals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie raports
(includlgg loreclosure repons), surveyors' repors, and apl:ralaal lees, and title Insurance, 10 the extent
ermitted by applicable law. Granior aiso will pay any court costs, In addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be saent by telefacslmile {unless
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otharwise requirad by faw), and ghait ba effecliva when actuagr delivered, or when deposited with & navionally

racognized ovarnight courier, or, I malled, shall be deemed effeclive when deposlled in the United States mall first

cines, cenlified or rogisterad mail, Fos!a o prepaid, direcled to the addrasses shown near the beginning of this

Mortjage. Any parj'y may change !{s adatess for notices under this Mortgage by glving formal written aplice 10 the

other panles, spacifylng that the purpose of the nolice s 10 change the party's address. All copies of nolices of

foraciosure from tha holder of any llen which has priority over this Morigage shall bu gent to Lender's address, 28

shown near the baginning of this Monigage. For notice purposes, Grantor agrees (o keep Lender informed at alt

timas of Grantor's currant addrass.

MISCELLANEOUS PROVISIONS, The (ollowing miscellaneous provisions are a pan of this Morigage:
Amendmenis. This Morigage, together with any Related Documents, consiitutes the entire understanding and
agraoment of |he parttes as to the matters set forth in this Mortgage. No aiteration of or amendment to Lhis

ortgnge shall be eitective uniess given in willing and signed by the pary or parties sought 10 be charged or
bound by the alleration or amendment,

Aprlicable Law, This Morigage hes been delivered to Lender and accepled by Lender In the State of
lllinois, This nforigage ahall be governed by and construed in accordance with the laws of the State of

itilnots,
Caplion Headings. Caption headln?a in this Monigage are for convenience purposes only and ale nol 1o be
used 10 interpret or ueqn? the provisions of this Morigage.

Mergar. Thera shall be-«ao imerger of the Intarost or estate created by this Morigage with any other inleres! or
estale in the Property al ary time held by or for the benefit of Lender in any capacity, without the written
consant of Lender,

Multiple Partiea. All abligations of-Crantor under this Morigage shall be %oinl and soveral, and all references
to Grantor shall mean each anc evarv Grantor, This means thal each ol the persons signing below is
responsibie for all obligations in this t4ongage.

Severability, Il a coun of competeit jurisdiction finds any provision of this Morgage 10 be invalid or
unonforceable as lo any person or cliéumiatance, such finding shall not render that provision invalid or
unenforceabla as to any other peisons or clicumstances, if feasible, any such uftending Provxmon shall be
deemed 10 ba modified to be within the limits ui enforceability oy validity; however, il the offending provision
cannot be 80 modified, it shall be stricken anc afl-Giher provislons of thig Morigage in all other respects shall
ramalin valid and enforceable.

Successors and Assigns, Subject 1o the limitalione_ s'ated in this Mongag:: on transler of Grantor's inlerest
this Mortgage shat| be binding upon and inure 10 the kenafit of the parles, their successors and assigns. il
ownership of tha Property becomes vested in a person uther than Grantor, Lender, withou! netice (o Granior,
may deal with Grantor's successors with raference 10 tivs Mongage and the indebiednese by way of
{orbearance or exiension withaut releasing Grantor from the oblinations of this Mortgage or liability under the

Indebiedness.
Time g of the Esaence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemﬁtlon. Grantor hereby releases anu weives all rl?hls and benefits of the
homestead exemption laws ¢f the Stats of lllinole as 10 all Indebtedness 3ecurad by this Mortgage.

Waivers and Consents, Lendar shall not be deemed (o have walved any s under this Morgage (or under
the Related Do umemsz unless such walver is In wrlting and signed by Lendei  No delay or omission on the
part of Lender in exerc sinﬂ1 anra(1 rﬁght ghall operate as 8 walver of such right ¢ any.other right, A waliver by
any party of a provigion of this Morigage shall nol constitute a waiver of or prejudice th2 party's right otherwise
1o damand sirict compliance with that provision or any other provision. No prior wanezi by Lender, nor any
course of deallng betwean Lender and Grantor, shall constitule a waiver of any of LerJer s rlﬂhts aor any of
Grantor's obligations as 10 .sln¥J fulure transactions. Whenevar consent by Lender is requirzd in this Mortgage,
tha granting ol such consent by Lender in any Instance shall not constitute continuing ccnsant fo subsequent

ingtances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree 10 or make any change In the use of the Property o its 2oning
classificatlon unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

et e ——

e L Y /‘;A L. A

// g (IMDIVIDUAL ACKNOWLEDGMENT
STATE OF L

P— \ e Bryand

- )Bﬂ Nb\i\w \‘ub“k\"u;;, 04 \
COUNTY OF b \ -.............) \" My Lo 13‘.::.-.:"{...‘1‘.‘(”-." MUY

thk
Ini“{ 1)

On this day bofora mo, the undarsigned Nutary Public, pereanally appoared Frank W, Jolfe and Losile S. Jafle,
to mo known 10 be the individuals described in and who exscuiod the Morlgage, and acknowladged thit hey
signed tho Montgapo ay thair freo and volunitry act and dood, for 0, UB0S AN pUrPOKes tho[(zln mentionod.

Givan under my hand nnd official soal this _ / ?ﬁ \ day of fl{fw SRS | /

Z):f. (i / . Roalding at /,% "'m fff*’u/%(

¢ x\s\w\\a\x\\a\s\\\\\\\\\\\\\\\\w
Notery Public in and for the State of -'-i?\:\—%:;(‘:)bl‘l( IALSEAL". |
My commiaslon oxplros tney Bryabl
Tmm————— (aey-Rubliced
m 4 t?:;s'uh"lnn l’:m llﬂiZImmLt X
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