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Home Equity Line

- Ve
Mortgage Laan Numbers 1110205097175 uf)

TEIS MORTGAGE ("Security Instrument™) is given on Seprember (02, 1997 . The mortgagor
15 JANINA MIHAJLSVIC, SINGLE

This Security Instrument is ,,w... 1 The Birst Notlonnl Bank of Chicapo

which is & . Nationl Bank 7 organlzed mnd existing under the Tuws of _the United Stites of Ameriea. .
whose address is  Qne Liegt Notioon! Plaga, Chicago inef020.  ("Lepder™).  Borrower owey
Leader the maximum principal sum of - Saenty Thousand and No/ 100

Dollars (U.S.$§ 20,000.00 Jonihe aggregate unpald wmount of ait lonns and any disbussements  made
by Lender pursupnt to that certain Hoe Eauity Line Agreeient of even date herewith exveuted by Borrower
("Agreement”), whichever is less. The Agrecmeat is hereby incorporated in this Sceurity Instrument by reference,
This debt is evidenced by the Agreement  whith Agreement provides for monthly interest payments, with the {ull
debt, ifnot paid earlier, due and payuble five years (rom the [ssue Date (as defined in the Agreement),  The Lender
willprovide the Borrower witha finul payment notice l feast 90 duys before the fnal payment must be made, The
Agreement  provides that loans may be made from wve to fime during the Draw Period (as defined in the
Agreement).  The Draw Period may be extended by Lenger i its sole diseretion, but in no event later than 20
years from the date hereof.  All future loans wilkhave the swpe tien priority as the original loan. This Security
Instrupnent secures (o Lenders (@) the repayment of the debt evideiced by the Agreement, including all principal,
imerest, and other charges s provided for in the Agreement, andl i renewals, extensions and muodifications; (b)
the payment of all other sums, with interest, advanced wnder paragrapl’ & 5 this Seeurily Instrament  fo prolect
the securily of this Sceurity  fnstrument; and (¢) the performance  of Borrower's covenants and agreements  under
this Sceurity  Instrument and the Agreement and all renewals, extensions “andeapadifications thereof, all of the
Jorcgoing uot to excecd twice the mukimum principal sum stated above,  For his oSt Borrower does hereby
mortgage, grant and convey to Lender the following deseribed  property located in 2 COOK County,
Hlinojs:

{ “Bnrml

LEGAL DESCRIPTION ATTACHED.

Permanent Tax Mot [4-06-211~015-1012
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which has the nddress of 1633 V. THOME #304 CHICAGO, IL 60660
("Property Address”):

TOGETHER WITH all the Improvements now: of hereafier erected on the property, and all casements, rights,
appurienances,  tems, royalties, minernl, oil and gas rights and profits, claims or demands with respect 10
insurance, any aud all swords made for the 1aking by eminem domain, water rights and stock and ail fixtures now or

* hereafter a part of the properly, Allreplaccments and additions shall also be covered by this Security Instrument.
All of ihe foregeing Is referred 1o In this Security Instrument as the "Property”.

BORROWER COVENANTS1hat Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend gencrally the title to the Propenty against all claims and demands,
subject 1o any encembrances of record. There is a prior mortgage from Borrower to N/A

dated and recorded as document number

COVENANTS, Forower snd Lender cavenant and apree as follows:

1. Payiient of Princ/psl and Interest. Borrower shall promptly pay when due the principal of and intercst on
the debt evidenced by the ‘Ag.esment.

2. Applicotlon of Paymints, . Allpayments received by Lender generally shall be applied first to irierest, then
to principal and then ro other cheges,

3, Charges; Llens. Borrower thm) pay all taxes, assessments,  charges, fines, and impositions atributable 1o
the Property, and leaschold payments”or eround remts, ifany, Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun’s o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, pioinptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wnen)dee and payable all taxes, assessments, waler charges, sewer
charges, lcense fees and other charges againsi er in commection with the Propeny and shail, upon request,
promptly furnish 10 Lender duplicale receipts. Borrowsr may, in good faith and with due diligence, confest the
validlty or amount- of any such tases or assessments, pravided that (a) Borrower shall notify Lender in writing of the
Intention of Bosrower 1o contest the same before any tax/or assessment  has been increased by any inferest,
penalties or costs, (b) Borrower shall first make all comtested _nayments, under proest if Borrower desires, umiess
such contest shall suspend the collection thereof, (c) neither e ¥7operty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intetfejed with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4, Hnzard fnsurance, Borrower shall keep the improvemems now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term Uexiended coverage™ and amy other
huzards, including floods or flooding, for which Lender requires insurance. This jmenrance shall b maintained in
{he nmounts and for the periods that Lender requires, The insurance carrier piovidiag (he insurance shall be
chosen Ly Borrower subject to Lender's approval which shall not be unreasonably withhe!d, If Borrower fails 10
maininin coverage described abave, Lender may, at Lender’s option, ebiain coverage to proteci Lender's rights in
the Property in nccordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage
clause, Lender shall have the right 1o hold the policies and resewals. IfLender requires, Borrower sitall promptly
give 1o Lender all receipts of paid premiuns and renewal notices. In e event of Joss, Borrower shaii give prompl
natice to the insurance carrier and Lender.  Lender may muke proof of loss if not mace prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds  shall be applied 1o restoration or
repuir of the Property damnged, if the restoration or repair is economically feasible, Lender's securily is not
Jessened and Borrower is not in default under this Security Instrument or the Agreement, ihe resioration or repair
i¥.not cconomically feasible or Lender's security would be lesseaed, the insurance proceeds shall be applied 10
lhe sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawer. If
Borrawer nbandons the Property, or docs nol answer within 30 days a nosice from Lender that the insurance
carrier has offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
p‘r'ili'cccds to yepair of restore the Propenty or to pay sums secured by this Security Insirument, whether or not then
due, The 30-day period will begin when the notice is given,

If under paragraph 20 the Property is acquired Dby Lender, Borrower's right 1o any insurance policies and
proceeds resvlting from damage to the Propesty prios to the acquisition shall pass 10 Lender w the extent of the
sums secured by this Security Instrument inmediately prior o the acquisition.

BELIMTOIND 2.
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. Mortgage

S, Preservation and Malntenaney  of Property; Boreower’s Appllcation; Lenscholds,  Borrower shall not
destroy, damage, substantinlly change the Property, nllow the Property 1o deteriorate, or commil waste,  Borrower
shall be o defanlt iFany lorfeiture actlon or proceeding, whether civitor eriminal, is begun that in Lender's good
faith judgment could result In forfeinire of e propenty or othersise materinlly fmpair the Nen crented by this
Securlty Instrametk or Lender's securily nterest, Borrower iy cure sueh o default and reinstate, a5 provided in
paragraph 16, by causing the actlon or proceeding 1o be disiissed  with o ruling that, in Lender's good [aith
determination, precludes forfuiiure of the Borrower's interest In the Property or other materinl impafrment of the lien
created by iis Seeudily [nstument or Lender’s seearily Interest, Bosrower shall lso be in default i Borrower,
during the loan applention process, gave materdally false or Inaccurate  Information of statements 1o Lender (or
filled o provide Lender with any materuf information) fn connection with the ouns evidenced by the Apreement,
I hds Security fnstrument 15 o a lensehold,  Norrower shall comply with the provisions of the Jense, wnd i
Borrower acquires fee Hileto the Property, the leasehold and feo title shaif not merge  unfess Lender agrees to e
merger dn wrldeg.

6. Protection of Lencler’s Rights In the Property, IfBorrower (s 1o perform the covenmis and agreenients
contained [n this Seeurhv Instrumment, or there 1s o legal proceeding  that may significonly affeet Lender’s rights o
the Propenty (such asaceseeding  {n bankraptey, probate, for condemnation  or 1o enforce laws or regulations),
then Lender may do and oy for whatever s necessary  to proteet the value of the Propety and Lender's rights 1n
the Property.  Lender's uetlons amy include paylng any sums secured by o len whieh has priority over hix
Securlty Instrument, appearing i court, paylng reasonable  attorneys' fees, and enterlng on the Property to make
repidey. Although Lender muy ke actheazader iy parugeaph, Lender does gon biave 1o da so,

Any amowals disbursed by Lender under-this parngraph shull become  adelitionat debt of Borrower secwred by
thiy Security Instrament. Unless Borrowes and Lender agree (o other teems of payment, these aimotints shel) bear
interest from the date of disbursentent ot the syeement rate and shall be payable, with interest, upon natice from
Lender to Bortower soquiesting pryment,

70 Tospeetlon, Lender or s agent winy muke secsonable emrles upon and - inspections of the Property.  Lender
shall glve Borrower notlee ut the thine of or prior w se inspeetten speciylag reasonable eause for the inspection,

B, Condemrution,  "The proveeds ol wy award or eladi for daimages,  direet or conseyuesiial,  In conneetion
with any condennation  or other tiking of any purt ol the Froserty, or fur conveyanee i Hew of condemnation, are
fereby assigied ad shll be padd to Lowdey,

fn the event of o ol taking of the Property, the proceeds  shabl be capplied to the sums secired by this Securhy
strument, whether or sot ten due, with any excess pakd o Boriawver, Do the event ol a ptisl tking of the
Property, unless Burrower and Lender otherwise agree I wilting, e samst secured by this Seeurity tnstrament
shall be reduced by the amount of the proceeds  maltiplicd by the Tollowisptenction: (0 the wtal amount of the
sy seeured  fnmedlnely before the taking, divided by ) the fale markesvalue of the Property Tmmedlaely
befoore the tuking. Any bulance shill be pald to Borrower,

Ithe Propeity s nbandoned by Borrower, or [f alter notice by Lender (o Horrower @t the condenmmor  offers 1o
mike an award or seitle s eldm ot dwages,  Borrower Tnils o respond o Lender within 25days after the date the
hotice {8 glven, Lender Is authorized to collect wnd apply the proceeds, at ity option, either_taestorstden or sepair
of the Property or te the sums secured by this Securlty Instrament, whether or not then due,

9 Borvower Not Releused;  Forbemanee By Lender Not w Waiver, Extenslon of the e or payment or
moditication of amortization of the sutns secred by this Seewrdly Instrument geanted by Lesder w0 wy suceessor [
interest of the Borrowor shudl nol operste (o release e Habilityof the originl Borsower or Barrower's suceessors  in
Imerest, Lender shall not be reguived to conimence  procecdings  agalnst nny suceessor 1o imerest o refuse to
extend time Jor payment or otherwlse modily amoerizntion of the suug secored by Ihls Scewrity  Instrment by
reason of any demid made by the original Borrower or Borrower's suecessoes i Inlerest. A walver In one or
mere lnstanges of any of the term, covenants,  conditions or provisions heteat, ar of the Agreement, of any part
thereot, studl wpply 1o the partlentar instee or instonces and - al the poriieufar G or times only, and no such
walver shall be deemed & contituing walver it all of the terms, covenants, conditions and other provistans of this
Securily Instrument wd - of the Agrevient shall survive and continue 1o remadn o full force and effect,  No walver
shall be asserted ngalnst Lender unless n wretting signed by Lender,

HELIMTULIED
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10, Successors  and Assigns Bound; Johwt and Several Linbility; Coesigness,  The  covenmns  and
agreements  of this Security Instrument  shal! bind and benefit the successors  and assigns of Lender and Borrawer,
subject 10 the provisions of paragraph 15, If there is more than one party as Borrower, cach of Borrower's
cavenants and agreemenis  shal) be joint and several, Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (s} is co-signing this Security Instrumem only to mongage, grant and convey
that Borrower's Interest In (he Property under the teriis of this Seeurity Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender aud any ather Borrower may
agree to extend, moulfy, forbear or make any accommodations  with regard 10 the terms of this Securily Instrument
or the Agreement withowt that Borrower's consent.

11, Laonn Charges, ifthe Jown secured by this Security Instrument is subject 1o a faw which sets maximum loin
charges, and thal [aw fs (inally interpreied so that the interest or other tomn charges collected or ta be collected in
connection  with the loan exceed the permitted limits, then: () any such loan charge shall be jeduced by he
amount necessary o teduce the charge 1o e permitted limi;and (b) any sums already  collected from Bosrowe
which exceeded  permitied limits wilt be refunded 1o Borrower. Lender may choose 1o make this refund by
seducing the principal pwed under the Agreement or by making a diteci pavinent 1o Borrower. [fa refund reduces
principal, the reduction will be treated as o panial prepayment  withaut any prepayment  charge  under the
Agreement.

£2, Notlces, Any notlee <o Lorrower provided for in this Security  Instrument shall be given by delivering it or by

muling 3t by first class  mail unbess=applicable Jaw requires use of another method.  The naiice  chall be directed 10
the Propenty Address or any other adtivess Borrower designates by notice to Lender. Any notice to Lender shall be
given by flrst class mafl 10 Lender's »doress statled hercin or any other address  Lender designates by notice 1o
; Borrower.  Any notiee provided for in this” Security Instrament shall be deemed 10 have been given to Bowower of
Lender when given ns provided it this puragraph.
‘ 13, Governing Law; Severability,  This Sccurity Instrument shall be  governed by federal taw and the taw of
| Hinots, In the event thal any provision ar ciauseof this Security Instrument or the Agreement conflicts with
applicable Tnw, such confiket shall not aifect other provisions of this Security Instrument or the Agreement which
ean be given effect without the conflicting provision. Vo this end the provisions of this Security Instrument and the
B | Agreement nre declared to be severable,

Lo 14, Assignment by Lender, Lender may assign all or any perton of s interest hereunder and s sights granted
hereln and in the Agreement to any person, trust, financial institurios or corporation as Lender may  delermine and
L upon such nssignment, such ussignee shutl Whereupon succeed  to/allthe rights, interests, and options of Lender
Sl hereln wnd (o the Agreement, and Lender shatl thercupon have no Further obligaiions or lisbilities thereunder.

15, Tromsfer of the Property or o Beneflclul Interest in Borrowers. Dac on Smle. 1l ar any pant of the
. Property or any interest in itis sold or transferred (or ifa beneficial Interest in Dorsuwer s sald or ramsferied and
! Borrower s not o natural person) without Lender's prior writien consent, Zcsider miay, b its option, vequire
immedinte  payment in full of all sums sccured by this Secority Instrument,  However, this option shall not be
i exercised by Lender If exercise is prohibited by federal luw as of the date of this Security wostrument.

If Lender exereises this option, fender shall give Borrower notice of acceleration. e hotice shall provide a
- period of nut less than 30 days  from the dute the notice is delivered oF maifed within which Rorrewer must pay all
sums seeured by ik Sccurity Instrument.  1fBorrower fails o pay these sums prias w the expasziion of this period,
Lender muy Invoke any remedies permitied by this Security Instrument o1 the Agreenent  witheat fumher natice or
demand on Borrower.,

16, Borrower's Right 10 Reinstute, I Borrower meets certain conditions, Borrower shall have the right 1o have
o enforcement  of this Securlty Instrument discontimved st any time prior to the entry of o judpment enforcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender afl sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration  occurred; (b) cures any default of uny other
covenants o agreements; (c) puys wll expenses  incurred in enforcing this Security Instrument, including, but not
Jimitetd to, rensonable  mitorneys’ fees; (d) takes such action as Lender may reasonubly require 10 assure that the
Hen of this Security Instrameid, Lender's rights inthe Propeny and Borrower's obligation to pay the suns secured
by thiz Securily Instrument shall cominue unchanged; and (¢} not use he provision more frequemly than once
! every (ive vears, Upon reinstatenient by Borrower, this Security lostrument and the obligations secared  hereby
3 shal} remoin fullyeffeciive ua ifno acceleration hid occurred. However, this right 1o reinstate shadl ot apply i the
ense of ncceleration under paragraph 15,

11208926
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17, Razardous Substances.  Dorrower shall vot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances  on or in the Property, Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply to
fhe presence, use or storage on the Property of small quantities of Hazardous Substances  that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, chaim, demand, lowsuit or other action by
any governmental or regulatory agency or private party lnvolving the Property and any Hazardous  Substance  or
Environmenial Law of which Borrower has actual knowledge, [[Borrawer learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of uny Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neeessary remedinl actions in aceordance with Environmental Law.

As used i s parsgraph 17, "Hazardovs Substances” are those substances  defined us toxic or hazardous
substances by Ervironmental Law and the following substances:  gusoline, kerosene, other flanmnable or toxic
petroleum  progucts, toxic pesticides  and  herbicldes,  volutile solvents, materials containing  asbestes  or
formaldehyde, and-radionctive materials, As used in this paragraph 17, "Environmental Liv® means federal liws
and laws of the juristiction where the Property is located that relate to health, safety or environmeatal protection.

18, Prior Mortgage. Parrower shalt not be indefanlt of any provision of any prior morigage.

19, Acceleratlon; Rewetes.  Lender shall give notice 10 Borrower prior 10 aceeleration  tollowing: (@)
Borrower's fraud or material pisrepresentiion  in conneetion  with this Security Instrument, the Agreement or the
line of eredit evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment terms of the Agreement; or
(¢) Borrower's actions or inactions which-udversely affect the Property or uny right Lender has inthe Properiy (bwt
1ol prior to acceleration under  Paragraph 1S unless applicable law provides otherwise). The notice shail specify:
(a) the default; (b) the action required 1o chre tae defmily; (¢) o date, not less than 30 days from the date the notice
is given 1o Borrower, by which the default mist be cured; and (d} thal fnilure 1o cure the default on or before the
date specified inthe notice may resull in ceelerdticin of the sums secured by this Sceurlty Instrument, foreclosure
by judicinl proceeding und sale of the Property. s notice shall further inform Borrower of the right to reinstate
after acceleration andl the right 1o assert inthe foreclosire wroceeding  the nunexistence  of a defauh or any other
defense of Borrower to accelerntion and foreclosure,  1éhe~defuult is not cured on or before the dule specified in
the notice, Lender at its optlon may require immedime pavinent in Rull of all sums secured by (his Security
Tnstrument withowt further demand and may foreclose this Secuiry tnstrument by judicial proceeding,  Lender shalf
be entilled to collect alf expenses incurred in legal proceedings  pursaing the remedies  provided in this parngraph
19, including, but not limited to, reasonable attorneys” fees and costs of £ evidence,

20, Lender In Possessinn,  Upon aeceleration under Parngraph 19 or abindonment  of the Property and at any
tittte prior to the expiration of any period of redemption followkng judiclal ss'c.Lender (n person, by agent  or by
judiclally appointed receiver) shall be entitled to enter upon, take possession "ol snd manage (he Praperty and to
callect the rents of the Properly including those past due, Any rents cotlected ty-tender or the receiver shull be
applied Tiest o payment of the costs of management  of the Property and collechon (of rets, including, but nol
limited to, recetver’s lees, premiums on reeeiver's bonds and reasonable  attorneys' “ieesand then 1o the sums
secured by (his Seeurity Insiument,  Nothing herein contalned  shall be constried 18 constitudng  Lender a
morigagee i possession 1o the sbseiice  of the aking of nctunl possession ol tre Property by Lénder pursiant to
this Paragraph 20, In e exerelse  of the powers bereln granted  Lender, no lability shall be asseved, or enforced

- pgainst Lender, all such Habtlhy betng expressly waived and relensed by Borrower,

20, Relense.  Upon payment of all swims seeured by (hls Securlty  Instrament, Lender shall release™ this Seeurity
Instrument,

23, Wadver of Homestend,  Borrower waives ol vight of homestead — exempion i the Property.

23, No Offsets by Borvower, No offset or claim (hat Borrower now has or moy hive i the future agoinst
Lender shall relieve Borrower from paying  wny smounts due onder the Agreement or ihls Security Instrument or
from performing nny other obligations contained therein,

24, Riders to this Seeurlty Instrument, [fone or more ciders wre executed by Borrower wmd seconded together
with this Security Instrament, S covenams and ogreements of each such rider shall be incorpornted into and
sholl amend and supplement the covenmnts wnd agrecoents  of s Seeurlty Instramenl as ifthe vider(s) were a
part of this Seenrity  Instrument,

TT2089L6
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in thiz Securiiy

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants  comained
Insirument and in any ridet(s cxecuu:? by Bormpwer and recorded with the Security Instrument.

w i ﬁ& et
-Borrower

JA A MIHAILOVIC

-Borrower

«Space  Below This Line For Acknowledgment)

e o ‘
This Documezat Prepared By:  AUDREY WELLS

The First Natioua! Bank of Chicago
One First Nadoya! #laza Suite 0203, Chicago, 11. 60670

STATE OF ILLINDIS, ,(7&)( County ss:

é&fkw& —)m’-:’eo , @ Notary Public in and for said county and staie, do hereby

1,

certify that JANINA MIHAJLOVIC, sn GLF.__
{
personally knowa to me (o be the same perscn(s) whose name(s) is (are) subscribed to the foregoing instrumens,
sipned  and

uppeared beford me (his day in person, and aknowledged that
o€ A volutiary act, for the uses and purposes therein set forth

delivered the said instrument as  ___
Given under my hand and official seal, this _,___g____d?.y zf g@;‘_ ' q éﬂ_ D// %r

My Conunission expires:
’ Notary Public

OFFICIAL SEAL
AMELIA SORTO

NGTARY PUBLIC, STATE QF ILLINOIS
MY COMMIBBION [ XPIRES: 10/13/00

(wmw-r .
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THS CONDOMINIUM RIDER bs o s o 020 s Y 07 S0 cmsmcmmrens =480T 0E 18 H1COIPOTI i ) D b
deemed W oamend awd supplament it certale Monigage (the “Security isteamen®) dated of evert dite hoiewlds, glven by the
“ugdersigned (de “Martgagor ) 1o seeure. Mongagor's obligatdons wnder tiat cestiin Bguily Crodic e Ageeement, dited of even date
" herewith, between Mostgagor oL Eirst Nashonal Busk.of Chicuga
S (e Lender™y and coverdng the propetty described in the Seeurity Instraiment and locaied

s AN EH N R L CIHCA G, EL BOG0E (the "Propenty ™).
e Peoperty inchedus a anit in, logether with an vndivided Interest i the conumon elemeris of, w condominiam grajeet known as N
(6L THOML CONDOMINIUN (the “Cumdominium Profect™.

If the owners associalion ot ather entily which aets forthe Condaniinius Project (he 'As\nui.llinn ) holds title to propenty Tor the henetl
or dse of ity members or sharcholfers, the Propeaty alse dochides Morgagor's interest i the Assogiation, In (e uses, proceeds
henetits of Mortgagor’s interest,

CONDOMINIUMCOVERAZTS, Wnoaddition o the covenas and agreements  wade o the Secariy Instrment, Muorgagor and Lender
further covenam and agree ue’ fo'lows,

A, Assussmeitd, Mostgager shal” pramptly pay, when due, afl assessments  imposed by e Associntion. pursuam (o the provisions of
the Degluration, by-laws, code of regulions and any other squivalent documents  (the “Coratiteent Documens™) of the: Candominium
Project.

B, Lozt Insurange, So foug s the Assecianion mabntains, with o generally acceplod insurance catrier, s "master”, "bianket®, or similay
such policy on the Comdominium  Project, which voliey provides insurance coverage  agninse {re, hazards  inchided  within the term
"extended coverage”, and such other hazacds as Lenver iy reguire, wnd insueh amounts amd Tor such periods as Lender may requise,
the Mortgagor's obligation wuler the Security ustrumens” 55 oiitain hazard insurance covergge on the Property is deemed  satisficd,
Muongagor shall give Leuder prompt gotice of any lapse by suei Beand nsurnice covernpe,

I the event of o disteibwtfon of hazacd inseanee procecds iy low of restoration o repair followlng o oss o the Property, whether to
he unit ur W common  elements, any such procesds  payable o Nogegor e hereby assipned  and shall Be piid 1o Lemdey for
spprication 1o the sums seeured by the Sceurity Istrument, wilh the excess, vy uid 0 Morigagor.

C. Lendor's Pror Consent,  Mortgagor shall not, except aher noviee o Lender Czade with Lender's prior wrillen consent,  partition or
sthdivide the Preperty ur consent 1o

(i) the abandonment  or wedoaton of e Copdominium Froject, except Tor abandomnent rcermination provided by Jaw in the case of
substantial destruction by fire or other caswnlty or in the case of o 1sking by coudempition or eminent Zlomain;

1120896

Giy any miderial amendment o the Constiluent Docomenty,  inchaling, but not limited w, nny siendment which would change  the
percemage inlerests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Associalion o terminale  professivanl manpgement  wnd assume” setmanagement  of the
Condominicm Project,

D, Basenmwns, Modgagor nlse hereby grants (o the Lender, its successors  and assigns, s rights amd casemenls  appurtenant o e
Property, the rights and easements for the benefit of said Property set forth io the Constituent Documens,

The Seeurity Instrument s subiject o all vights, cusenents,  covenants, conditions, resiriclions and reservations contained i the
Constituent Docertrents the same 18 hough the provisions of the Constituent Documents were recited and stipulated a¢ lengih herein,

B. Repedies, If Mortgugor breaches Mortgagor's covemants and agreemenss  hereunder, including the covepl 1 pay when due
condotinium assessmems, then Lender may invake any remedies provided under e Sceurdty Instranen,

IN WITNESS WHEREOE, Mortgagor has execuled  this Condominium  Rider,

-~ /) /o K)
X '/mwh Lt trf[m ,(4)4/),
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