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MORTGAGE

THIS MORTCAGE IS DATED SEPTEMBER 9, 1997, bucwoen Hector Ayala and Flora Cruz, HIS WIFE, AS JOINT
TENANTS, whose address 1s 9470 Park Lane, Des Plaies-1L 60016 {referred to below as "Grantor"); mwd
Flist Amerlcan Bank, whose address §s 201 S, State Stroet, 7.2 Box 307, Hampshire, Il &0140 {referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable conslderatlon, Grantor mostgagss, warrants, and conveys to Lender all

of Grantor's right, title, and Interost In and 10 tho tllowing doscribec-eal property, togather with all existing o
subsequontly orocted or affixad bulldings, improvements ang fixiures:” all pasemants, rights of way, and
appurtonancos; all water, wator Hghts, watercoursos and ditch righte grcinding stock in utilities with ditch or
Irrigation rlghta); and alt other rights, royaities, and profits ralating to (tho rout property, Including without Ilmitatlon
31! mlnornla. oll, pas, goothormal and similar matars, located W Cook Coun'y, State of lilinols (the "Real
roperty" ):

PARCEL 11 ALL THAT PART OF A TRACT OF LAND DESCRIBED AS: ALL'OF .OT 18 AND THAT OF
PART OF LOT [9 BOUNDED BY A LINE DESCRIBED AS FOLLOWSI COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 19. BEING ALSO THE SOUTHWEST CORNER OF LOT 18
THENCE NORTH ON A LINE AT RIGHT ANGLES TO THE SOUTH LINE OF SAID LOTT 18 AND 19, 26
FEET) THENCE EAST PARALLEL WITH THE SOUTH LINES OF SAID LOTS 18 AND 19, 8 FEET ;
THENCE NORTHEASTERLY 167.41 FEET MORE OR LESS TO THE NORTHEAST CORNER OF SAID o
LOT 19, 191.07 FEET TO THE POINT OF BEGINNING, WHICH LIES NORTHEASTERLY OF LINE ~
DESCRIBED AS: COMMENCING AT THE POINT ON THE SOUTH LINE OF SAID LOT 18, 1.86 FEET
WEST OF THE SOUTHEAST CORNER THEREOF AND RUNNING TO THE NORTHWESTERLY LINE OF
THE AFOREDESCRIBED TRACT 76.81 FEET SOUTHWESTERLY OF THE NORTHWESTERLY CORNER
THEROF; AND WHICH LIES SOUTHWESTERLY OF A LINE DESCRIBED AS1 COMMENCING AT A &O
POINT ON THE EAST LINE OF THE SAID LOT 18; 33,04 FEET NORTH OF THE SOUTHEAST CORNER vbub
THEREQF, AND RUNNING TO A POINT ON THE NORTHWESTERLY LINE OF THE AFOREDESCRIBED &
TRACT, 51,90 FEET SOUTHWESTERLY OF THE NORTHWESTERLY CORNER THEREOE ALSO THE

EAST 8 FEET OF THE WEST 14 FEET OF THE SOUTH 26 FEET OF A TRACT OF LAND DESCRIBED AS
FOLLOWS::  ALL OF LOTS 18 AND THAT PART QF LOT 19, BOUNDED AND DESCRIBED AS
FOLLOWS:: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 19, BEING ALSO THE
SOUTHEAST CORNER OF LOT 18; THENCE NORTH ON A LINE AT RIGHT ANGLES TO THE SOLTH
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LINE OF SAID LOTS 18 AND 19, 26 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINES OF
SAID LOTS 18 AND 19, 8 FEET, THENCE NORTHEASTERLY 167.41 FEET MORE OR LESS TO THE
NORTHEAST CORNER OF SAID LOT 19; THENCE SOUTHWEST AN THE SOUTHEASTERLY LINE OF
SAID LOT 19, 191,07 FEET TO THE POINT OF BEGINNING, ALL IN MORRIS SUSON'S GGLF PARK
TERRACE UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 9470 Park Lane, Des Plaines, L 80016, The Real
Property tax Identification number Is 09~15~206-072.

Grantor prasently assigns to Lender all of Grantor's right, title, and interes! in and (o alf feases of the Property and
all Rents from tha Reunerty, In addition, Grantor grants (o Lender a Uniform Commercial Code security interest in
tha Pergonal Property £ad Rents.

DEFINITIONS. The follnwing words shall have the following meanings when used in this Mongage. Terms nol
olharwise defined In this Mcripana shall have the meanings attributed to such terms in the Uniform Cemmercial
Coda. Al references to dollar amrunts shall mean amounts in iawlul money of the Uniled States of America.

Grantor, The word "Granlor'-eans Hector Ayala and Flora Cruz, The Grantor is the mortgagor under this
Morpgage.

Guarantor, The word "Guarantur” maears and Includes without limitation each ang all of the guarantors,
sureties, and accommogdation parties In conneziion with the Indebledness.

Indebtedness, The word "Indebtedness” means 8! riincipal and interest payable under (e Nole and any
amounts expended or advanced by Lender to disclierge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Granior under this Mortgage, ‘ogeher with Interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Yidebtedness secured by the Mortgage, not
Including sums advanced to protect the securlty of the Monigage, e:ceed the note amount of $35,000,00.

Note, The word "Note" means the promissory note or credil agreement dated September 8, 1987, In the
ariginal principal amount of $35,000.00 from Grantor 1o Lender, toget'ier wilh all renewals of, extensions of,
modiications of, relinancings of, consoildations of, and substitulions for i promissory note or agreement.

The Interast rate on the Nots Is 8.500%. The Nale Is payable In 60 monthiy payments of $718.26. The
maturlty date of this Mortgage iv Septembor 18, 2002.

Personal Property, The words "Personal Property" mean all equipment, fixiwres “and other anicles of

Bursonul roperty now or hereafler owned by Grantor, and now or hereafter attacnza or affixed to the Real
roperly; together with all accesslons, pans, and addllions 1o, all replacements of, und al” vubstitutions for, any

of such propenly; and together with all proceeds (including wilhout limitation all incurance proceeds and

refunds of premlums) from any sale or other disposition of the Propeny.

Propeity, The word "Property” means collectively the Real Property and the Personal Propeny:

Reai Property. The words "Real Proparty" mean the property, inlerests and rights described sosve-in the

"@Grant of Mortgaga” sectian,

Rents, The word "Rants” maang aft present and future renis, revenues, income, issues, royalties, profig, and
othor benelits darived from the Propeny,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Morigage, Grantor shall pay to Lender all
amounts sacured by this Morigage as they become due, and shall strictly perform uil of Grantor's obiigations
undoer this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be govarned by the following provisions:
Possession and Use, Unlil In dofault, Grantor may remain in possession ano control of and operate and
manage the Real Property and collact the Renls,
Duty to Malntain. Granlor shall malntain the Property in tenamable condition and prompily perform all repairs,
replacements, and maintenance necessary 10 preserve ils value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sulfer any
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stripping of or waste on or to the Property or any portion of the Property, Wilhout limiting the generality of the
foragolng, Grantor will ngt ramove, or Erant 10 any other party the right to remove, any timber, minerais
(Iincluding oll and gas). soll, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its optlon, declare Immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In \he Real Property. A "salc or transfer” means the conveyance of Real
Property or any right, title or interest thareln; whether legal, beneficial or eguitable; whether voluntary or
Involuntary; whether by outright sale, deed, Installment saie contract, land contract, contract for deed, |easshold
interest with a term greeter than threa (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method ol conveyance
of Real Property interest. It any Grantor Is a corporation, parinarship ar limited liability company, transfer also
includes any changa in ownership of more than twenty-fiva percent (25%) of the voting stock, partnership interests
or limited Hlabllity covapany Interests, as the case may be, of Grantor, However, this option shall not be exarclsed
by Lerder If such exerclse Is prohibited by tederal law or by lllinols law.

mr)%g QND LIENS. “Tr& following provisions relating to the taxes and liens on the Proparty are a pari of this
ge.

Payment. Grantor shalr-oey-when due (and in all events prior to delinquency) all taxes, payroll taxes, spacial
taxes, agsessments, water cnarges and sewer service charges levied against or on account of the Froperty,
and shall pay when due ail r'aims for work done on or for services rendsred or materlal furnished to the
Property. Grantor sha!l maintain-the Propery free of all llens having priorlty over or equal to the Interest of
Lender ‘under this Mortgage, excert ‘or the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragrapr.

m(r)tgggw DAMAGE INSURANCE, The follewing provisions relating to insuring the Property are a part of this
e

Malntenance of Insurance, Grantor shall p'ocurs and maintain ,pollclea of flre insurance with standard
extended covera?e andorsements on & remacement basis for the full insurable value covering all
Improvements on {he Real Properly in an amourt sulficient to avoid application of any colnsurance clauss, and
with & standard mortgagee clausa’in favor of Lendar, 'Policies shall be writtan by such insurance companies
and In such form as may be reagsonably acceptable to Lender. Grantor shall deflvar to Lender certificates of
coverage from each insurer centalninP a stlpulation thit roverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice o Lence. and not contalnlng any disclaimer of the Insurer's
liabllity for failure'to ;tlve such notice. Each Insurance poiic; s'so shall include an endorsement providing that
coverage in favor of Lendar will not be impaired in any way %v any act, emlgsion or default of Grantor or any
other pergon. Shouid the Real Property at any time bacome iacatad in an area daaI?nated by the Director of
the Federal Emergancy Management Agency as a speclal lloog hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balarce of the loan, up lo the maximum policy
limits set under the National Flood (nsurance Program, or ag otherviss required by Lender, and to mainiain
such Insurance for the term of the ioan,

ApPlIcatlon of Proceeds. Grantor shall promptl notly Lander of any loss-or aamage to the Property If the
astimated cost of repair or replacemant exceeds $1,000,00. Lander may mal e proof of loss If Grantor falls o
do 850 within fiftean (15) days of the casualty. Whether or not Lender's securll?r ¢ impaired, Lender may, al its
alaction, apptr the proceeds to the reduction of the Indebtedness, payment of any en alfecting the Property,
or the restoration and repair of the Propeny.

EXPENDITURES BY LENDER. |! Grantor falls to cnmplr with any provision of this Mortgapz, =i .i{ any action or
gfoceedlng ls commanced that would materlally aflact Lender's interests in the Property, tander on Grantor's
shall may, but shall nat be required to, take any actton that Lender deems ap?roprlam. ny umaunt that Lender
expands [0 80 doing will bear intarest at tha rate provided for In the Nete Irom the date incurreo o/ 2aid by Lender
to the date of repayment b?w Grantor. All such expenses, at Lender's option, will f&% ba payable sn derand, (b)
(

be added to the balance of the Note and be apportionad among and be payable with any instaliment payments 10
hecome due during sither (i) the term of any applicable Insurance policy or (Il) the rema nlnP term of 1he Note, or
(c) ba treated as a balloon payment which will be due and Pay&ble at the Note s maturity. Thie Mortgage also will
gecure payment of these amounts. The rights provided for'In this paragraph shall ba in addition to any other
rights or any ramedies to which Lender may be entitied on account of the defaull. Any such action by Lender
ﬁggll not be consirued as curing tho doetaull so as to bar Lender from any remedy that'it otherwise would have

xg&myw; DEFENSE OF TITLE, Tho loliowing provisions relating to ownershlp of the Property are a pant of this

Title, Grantor warranta lha‘: (%) Grantor holds good and marketable tille of record to |ho Proparty in fee
simple, frao and clear of all iens and encumbrances othar than those se! forth in the Rea! Proparty description
orin m\?« title insuranca policy, tlla raport, or fingl tlle o‘)lnion Issuad In favor of, and accepted by, Lender In
cannaction with this Morlgago, and (D) Grantor has the 1ull ripht, powsr, and authorlty 1o axecute and dellver
this Mortpage to Lender,

Defense of Titie, Subjact 1o tho oxception In tho paragraph nbove, Grantor warrnnts and will foravar delend
the litle 1o the Property againat tho lawiul ¢laims of ail porsons.

FULL PERFORMANCE. It Grantor pays all the Indebtecness when cuo, and otherwise performs all the obligations
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imposed upon Grantor under this Mortgage, l.ender shall execule and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable etatements of termination of any financing statement on file evidencinP Lender's
gecurlty Interest in the Rents and the Personal Property. Grantor wil Pay. il permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made hy Grantor,
whether volumarll¥ or otherwise, or by guarantor or by any thirg pary, on the indebledness angd thereatier Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankrupicy faw or law for lhe relie! of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ariy of Lender's property. or {c) by reascn of
any setllement or compromise of any claim made by Lender with any ctaimant (including without limitation
Grantor), the ndebtedness shall be considered unpaid for the purpose of enforcement of this Mortpage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithslanding any
cancellation of this Mortgage or of any note or other instrument or agreem.ant evidencing the Indetiedness and the
Praperty wHl continue '3 secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judpment, decree, order, setilement or
compromige relating to the Indebtedness or to this Mortgage.

DEFAULT, Each 7 the following, at the option of Lender, shall constitute an eveni of defaull ("Event of Default”)
under this Mortgage:
Default on Indebiedress, Fallure of Grantor to make any payment when due on the indebledness,
Defectlve Colfaterallzat’on: This Morigage or any of the Related Documents ceases 1o be in full force and
effect (including fatlure-vfany collateral documents to creale a valid and perfected securily interest or lien) at
any time and for any reazn;
Compllance Default, Failure of Grantor 10 comPI',r with any other term, obligation, covenant, or condition
contained in this Morigage, tha"ivote, or in any oiher agreement between Granlor and Lender.

Death or Insolvency. The death of Gran‘ar, the insalvency of Grantor, the appointiment of a receiver for anr
part of Grantor's property, agg asslgrment for the benefit of credilors, any type of creditor workout, or the
commencement of any proceeding under dny bankrupicy of insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the precaZing events occurs with respect 10 any Guarantor of any o ihe
Indebledness or any Guarantor dies or becomes-incompetent, or revokes or dispufes the valldity of, ‘or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrcnce of any Event of Default and at any lime theregfter,
Lender, at its option, may exercise any one or more of the izllswing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice 1o Grantor to declare the
entir?elgc{ebgggness immediately due and payable, including any nie ayment penalty which Grantor would be
reguired to pay.

UCC Remedles, With respect 1o all or any part of the Personal Property, Lender shall have all the rights angd
remedies of a secured party under the Unliorm Commercial Code.

Zudlclal Foreclosure, Lender may obtain a judicial decree foreclosing Granioi's interest in all or any pan of
he Property.

Deficdency Rud ent, I&Permitted by applicable law, Lender may obtain a jugyriert for any deficiency
remaining in 1he Indebtednese due to Lender after application of all amounts received fiom the exercise of the

rights provided In this section,

Other Remedles, Lender shall have all other righis and remedies provided in this Morigane cr the Note or
available at law or In equity.

Attomneys' Fees; Expenses. In the event of foreciosure of this Morigage, Lender shall be entities 15 recover
from Grantor attorneys' fees and aclual disbursements necessarily incurred by Lender in puisuing Such,
foraciosure, :3

MISCELLAMEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage: &

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of C
Hllinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Iinls.

Time Is of the Essence. Time is of the essence In the performance of this Mongage.

Walver of Homestead Exemption. Granior hereby releases and walves all rights and benefils of the
homeslead exemption laws of the State of lliincls as to alt Indebtedness secured by this Morigage.
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* EACH GRANTOR ACKNOWLEDGES HAWNG READ AIL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

//m Follyl

o Ayala

X... (i ’} 7 T K

l‘!onh Cruz

OtoONaLE

-

INDAVIDUAL ACKNOWLEDGMENT ;
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STATE OF et ot ’f oA < W e :: MATTHEW L. SCHLARB iE

) s f; Nowry Public, State of Nlinols 1:

COUNTY OF 00 ) § My Commislon Bepies /2472001 ¢

On this day belore me, the undersigned Nolary Public, personily appeared Hector Ayala and Flora Cruz, to me
knawn to be the individuals described in and who executed the Mortgage, and acknowladged that they signed the
Mortgage as thelr free and voluntary act and doed, for the uses and ,urposes therein mentioned.

Glven under my hand and officlat se lthls Al A dayof e ew i i 19 77
,51 .., - Z

Bt A A S ,,). .

By Ve éﬁ' /( e Resittog it (ooprme  Aape

Notary Publl/ and for the State of L tt radosy,

My commisslon cxpires }%M/ 2ot/

LASER PRO, Reg. U.S. Pat, & T.M. OH., Ver. 3.24 (t) 1997 CF| ProServices, Inc. All righis reserved.
(IL-GO3 AYALALNj
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