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MORTGAACE TQ SECURE A REVOLVING CREDIT LOAN ”

HOTICE: THIS MORTGAGE iiftY SECURE BORROWINGS MADE SUBSEQUENT 10 A
TRANSFER OF THE PLOBWRTY

THIS MORTGAGE DATED SEPYGFERR 12, 1997 TO SKRCURE A REVOLVING CREDIT
LOAN (herein "Mortgage") ls madz-by and among MORDECHAL S, GOODMAN AND
HARASSAH GOODMAN, HUSBAND AND WIFE, ‘uareln "Borrower"), and Success National
Bank, a national banking associatlon. whose addrese is One Marrlott Drive,
Lincolnshira, Illincie 60069-3703 (hereis "Lendex').

Borrower, in conslderatlon of the indeltedness herein recited, grants,
bargains, sells and conveys, warrants and neortgages {unless Borrower is a
Trust, in which event Borrower conveys, mortgagss .and quitclaime) unto Lender
and Lender's succesgors and assigns, the followino described property located
in the Munleinalily of GHICAGQ, County of CQOK, Stoce of Illinois: which has

the address of ,g64L N, MARLEWOOD. CHICAGQ. Illinois, 60845 (herein "Property
Address"} .

Permanent Index No, 10-36-413-005-0000

LEGAL DESCRIPTION:
LOT 28 IN BLOCK 3 IN ASHWOOD ADDITION TO ROGERS PARK, A SUBLIVISION OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 QF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP

- A1l NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

- BOX 333CT
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TO HAVE AND TO HOLD such property unto Lender and Lender's successors and
aspigne, forever, together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, after-acquired
titla or reversion in and to the beds of ways, streets, avenues and alleys
adjoining the Property, and rents (subject however to the rights and
authorities given herein to Lender to collect and apply such rents),
royalties, mineral, oil and gas rights and profite, water, water rights, and
water etock, insurance and condemnation proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property
coverad by thia Mortgage; and all the foregoing, togethex with said property
{or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to «g the "Property"; as to any property which does not comstitute a
fixture (as euch term ig defined in the Uniform Commercial Code), this
Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which
Bgrrowaf hereby grinte to Lender as Secured party (as such term is defined in
the UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE
OF CREDIT indebtedness evidenced by a Success National Bank Success Plus
Agreement and Disclosure Sircement ("Agreement") of even date herewith and by
Borrower's Variable Interest kate Promissory Note ("Note") of even date
herewith, 4in the principal swv-of U,8, FII oA | DOLLAR!
(50,000,00), or 80 much thereci a8 may be advanced and outstanding, with
interest thereon, providing for wmoothly installments of interest with the
principal balance of the indebtedneus, -if not goomer paid or regquired to be
paid, due and payable ten (10) years from the date thereof; the payment of
all other sums, with interest thereon,  2dvanced in accordance herewith to
protect the pecurity of this Mortgage oc¢ advanced by honoring overdrafts
under paragraph 6(c) of the Agreement; and ‘the performance of the covenants
and agreements of Borrower contained herein{aad in the Agreement and the
Note, The Agreement, the Note and this Mortgage axc collectively referred to
as the "Credit Documents", The Credit Documents - contemplate, and this
Mortgage permits and secures, at Mortgagee's discrelion future advances in a
total amount up to 1-1/2 times the principal sum of ‘iz Note as set forth ,
abova, TR

Notwlithstanding anything to the contrary herein, tae Property shall ~]
include all of Borrower's right, title and interest in aug to the real
property described above, whether such right, title, and interest is acquired @
before or after execution of this Mortgage. Specifically,” and without 3
limitation of the foregoing, if this Mortgage is given with respact to a =
leasehold estate held by Borrower, and Borrower subsequently acquifes a fee ™
“interest in the real property, the lien of this Mortgage shall attach to and
include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in
land heyeby conveyed and has the right to grant, convey and mortgage the
Property, and that the Property is unencumbered except for encumbrances of

| récord., Borrower (unless Borrower is a Trust) covenants that Borrower
warrants and will defend generally the title to the Property against all
claims and demanda, subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor permit any action to partition or
subdivide the Property or otherwise change the legal description of the
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Property or any part thereof, or change in any way the condition of title of
the Property or any part thereof.

Borrowsr acknowledges that the Note calls for a variable interest rate,
(wtilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the
Lender may, prior to the expiration of the term of the Note, cancel future
advances thereunder and/or require repayment of the outstanding balance under
the Note, in this regard, the Note provislone set forth verbatim below relate
to ithe varlable interest rate and the Lender's option o require repayment
prior to explration of the term of the Note or Lo cancel future advances for
reasong other than default by the HBorrower.

The terms, provisions, conditions and limitations of the Note are
incorporated harein by reference.

COVENANTS. Borrower and hender covenant and agree ag follows:

1., PAYMENC OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when
dua, in accordarnie with and pursuant to the Lerms of the Note, the principal
and interest on tho.indebledness evidenced by the Note, togethex with any
late charges and othe: c¢harges imposed under the Nota,

2, APPLICATION 02 PAYMENTS, Unless applicable law requires otherwise,
all paymente received hy lLender under the Note and this Mortgage shall be
applied by Lender first in payment of amounts payable to lender by borrowsy
under paragraphs 6 and 26 o! this Mortgage, then to interest payable on th
Note, then to other chargos  payable under the Agreement, and then to th
principal of the Note,

3, PRIOR MORTGAGE AND DEEDS OF TRUST; CHARGE); LIENS8, Borrowar ﬂhi\l%
fully and timely perform all of Boriower's oblilgations under any mortgage,g.
deed of Trugt or other security agreement with a lien which has or appears taZ>
have any priorlty over this Mortgage, ‘iusluding Borrower's covenants Lo makeQs
any payments when duo, Borrowar shall pay or cause to be pald, at least ten
(10) dave before delinquency, all taxes, &eurasments and other charges, fines
and impositions attributable to the Property and all encumbrances, charges,
loans, and liens (other than any prior firsL rovtgage or deed of Trust) on
the Property which may attain any priority overn this Mortgage, and leasehold
payments or ground rents, iff any., Borrower shall daliver to Lender, upon it
request, receipts evidencing such payment,

4, HAZARD INMSURANCE. Borrower whall, at its cost, keap the ilmprovements
now oxisting or hareaftor evected on the Property inaured against loss by
fire, hazards included within the torm "extended coverace", and such other
hazards (collectively rolorred to as "Hazunda') as Londor- may require,
Borrower shall maintain Hazard insurance for the entire temni of the Note or
guch athor periocds as Lender may require and in an amount equal to the lesser
of {A) the maximum insurable value of the Proporty or (B) the amount of the
Line of crodit secured by thim Mortgage plus the outstanding amount of any
obligation secured in priority over this Mortgage, but in no avent shall such
amounty ke less than the amount nacessary to sutisfly the coinsurance
requirement contained in the insurance policy.

The Iinsurance carriar providing the insurance shall be chosen by
Borrowor subject to approval by Lender, provided that such approval shall not
be unreasonably withheld, All ingurance policies ond renewals thereol shall
ba In a form acceptable to Lender and shall include a standard mortguage
clauge in favor of and in a form accoptable to Lender.,  Borrower shall

Y,
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promptly furnish to Lender all renewal notices and, if requested by Lender,
all receipts of paid premiums.

In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Subject to the rights and terms of any mortgage, deed of Trust or other
pecurity agreement with a lien which has or appears to have Aany priority over
this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the
indebtedness secured by this Mortgage (after payment of all reasonable costs,
expenses and attorneys' fees necessarlly paid or incurred by Lender and
Boxrxrower in this connection) and in such order as Lender may determine or be
released to %onrower for use in repairing or reconmstructing the Property, and
Lender is hersby irrevocably eauthorized to do any of the above. Such
application or (rnlease shall not cure or walve any default or notice of
def?ult under this Mortgage or invalidate any act done pursuant to such
notice,

5. PRESERVATICON aND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPME S, Borrower shall use, improve and maintain the
Property in compliance wich applicable laws, statutes, ordinances, orders,
requirements, decrees or :egulations, shall keep the Property in good
condition and repalr, including the repalr or restoration of any improvements
- on the Property), which may be damaged or destroyed, shall not commit or
permit waste or permit impairment or) deterioration of the Property, and shall
fully and promptly comply with the zrovisions of any leape if this Mortgage
i on a leasehold, If this Mortgage -ia on a unit in a condominium or a
planned unit development, RBorrower shall nromptly perform all of Borrower's
obligations under the declaration or covenants creating or governing the
condominium or planned unit develcpment, the by-laws and reguiations of the
condominium or plamned unit development, and constituent documents, all as
may be amended from time to time, If a ‘condominium ox planned unit
davalopment rider is executed by Borrower and recusded together with this
Mortgage, tha covenants and agreements of such rider-ghall be incorporated
into and shall amend and supplement the covenants “unil agreements of this
Mortgage aB if the rider were a part hereof,

6, PROTRCTION OF LENDER'S SECURITY. If Borrower riils to perform the
covenants and agreements contained in this Mortgage or in the Credit
Documents, any action or proceeding is commenced which afiects Lender's
intereat in the Property or the rights or powers of Lender, ihan Lender
without demand upon Borrower but upon notice to Borrower pu.suant to
paragraph 11 hereof, may, without releasing Borrower from any obligation in
this Mortgage, make such appearances, defend the action or proceeding,
~disburse such sums, including reasonable attorneys' fees, and take such
action as Lender deems necessary to protect the security of thie Mortgage, If
Lender has required mortgage insurance as a condition of making the loan
gecured by this Mortgage, Borrower shall pay the premiums required to
maintaln such insurance in effect until such time 28 the requirement for such
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts digbursed by Lender, with interest thereon at the rate from
time to time in effect under the Note, shall become additional indebtedness
of Borrowar secured by this Mortgage, payable upon notice from Lender teo
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~ Borrower requesting payment thereof. Nothing contained in this paragraph 6 '
shall require Lender to incur any expense or take any action hereunder and :
any action taken shall not release Borrower from any obligation in this
Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that, except in an emergency,
Lender shall give Borrower notlce prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION., The proceeds of any award or claim for damages,
direct or conseguential, in comnection with any condemmation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, decd of Trust or. other security agreement with a lien which has
priority ovei. this Mortgage., Borrower agrees to execute guch further
documents as ey be required by the condemnation authority to effectuate this
paragraph. Lender is hereby irrevocably authorized to apply or release such
moneys recelved or make settlement for such monreys in the same manner and
with the same eflzch as provided in this Mortgage for disposition ox
settlement of proceedr of Hazard lnsurance. No settlement for condemnation
damages shall be made without Lender's prior written approval.

9. BORROWER NOT WLLERSED; FOREEARANCE BY LENDER NOT QA WAIVER.
Extension of the time for payment, acceptance by Lender of payments other
than according to the terms of the Note, modification in payment texrms of the
sums secured by this Mortgage ‘¢ranted by Lender to any successor in interest
of Borrower, or the walver or faillure to exercise any right granted herein or
under the Credit Documents shall not operate to releage, in any manner, the
liabillty of the original Borrower, 3orrower's successors in interest, or any
guarantor or surety thereof, Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or 27
otherwlse modify payment terms of the sums secured by this Mortgage by reason sl
of any demand made by the original Borrower and Borrower's successors in a

o
-
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interest. Lender shall not be deemed, by any act of omisplon or commission,

to have walved any of its rights or remedies heveunder unless and only to the &
extent that such waiver ls in writing and signed oy Lender. Any such waiver &
ghall apply only to the extent speciflcally set ferth in the writing, A &8
walver as to one event shall nolt be construed as continuing or as a walver as

to any other event,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT NND GRVERAL LIABILITY;
COSIGNERS; CAPTIONS, The covenants and agreements herein <‘contained ghall
hind, and the rights hersunder ghall inure to, the respaciive PUCCESROXS,
heirs, legatees, devisees and ageigns of Lender and Borrower, (auhject to the
provigions of paragraph 16 hereof, All covenants and agreementd of Borrower
(or Borrower's auccessors, heire, legatees, devigess and assigns) shall be
joint and several. Any Borrower who co-plgne this Mortgage, but does not
execute the Note (a) i1s co-signing this Mortgage only to encumber that
Borrower's Iinterest in the Property under the lisn and terms of this Mortgage
and to releawe homestead rights, it any, (b) 1s not personally liable on the
Note or under thig Mortgage, and (c¢) agrees that Loender and any other
Borrower hersunder may agree to extend, modify, fLorbear, or make any other
accommodatlons with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's intersst in the Property. The captions and

v
4

:tNI'rmL,_m““Gl Ay

(




UNFFICIAL COPY

headings of the paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions herecf. In this
Mortgage, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includee the plural.

11. NOTICES. Except for any notice required under applicable law to be
given in an another manner (a) any notice to Borrower (or Borrowers
succesgors, heirs, legatees, devisees and assigng) provided for in this
Mortgage shall be given by hand delivering it to, or by mailing such notice
by registered or certifled mail addressed to, Borrower (or Borrower's
succesgors, heirs, legatees, devisees and assigns) at the Property Address or
at such other address as Borrower (or Borrower's successors, heirg, legatees,
devigees and assigns) may designate by written notice to Lender as provided
herein; api (b} any notice to Lender shall be given by registered or
certified mail to Lender at Success National Bank, One Marriott Drive,
Lincolnshire, (Jllinois 60063-3703 or to such other address as Lender may
designate on tre monthly statement to Borrower (or to BOrrowers SuCcessor,
helrs, legatees, Jdevieees and assigns which have provided Lender with written
notice of their existence and addrese} as provided herein. 2Any notice
provided for in this #Murtgage shall be deemed to have been given on the date
hand delivery, 1s actualir made or the date notice is deposited into the U.S.
mail systen by registered or certified mail addressed as provided in this
paragraph 11, Notwithstandinig the above, notice of Lender's change of address
may be sent by regular mail.

12, GOVERNING LAW; SEVERALILITY. The state and local laws applicable to
this Mortgage shall be the laws ©< the jurisdiction in which the Property is
located. The foregoing sentence shali-not limit the applicability of federal
law to this Mortgage. If any provision of this Mortgage shall be adjudged
invalid, 1illegal or unenforceable by aAny court, such provigion shall be
deemed stricken from this Mortgage and tiia balance of the Mortgage shall be
congtrued as 1f puch provision had never %ween included. As used herein,
rcoste”, "expenses" and "attorneys' fee" iaclude all sums to the extent not
prohibited by applicable law or limited herein.

11, BORROWER'S COPY. Borrower shall be furaished a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation
hereof.

14. REMEDIES CUMULATIVE, Lender may éexercise all of the rights and
remadies provided in this Mortgage and in the Credit Documents or which ma
be available to lender by law, and all such right anc remedies shail baw}
cumulative and concurrent, and may be pursued eingly, ‘successively ox%
together, at Lender's sole discretion, and may be exerciasd as often adll
occaslion therefor shall occur. S

15, EVENTS OF DEFAULT, -~

’ a. Notice and Grace Period. An Event of Default will occur hereundefs
upon the expiration of the applicable grace period, if any, after Lende’=
gives written notice to Borrower of BRorrower's breach or violation of
Borrower's covenants under any of the Credit Documents and upon Borrower's
failure to cure such breach or violation, and to provide Lender, during that
grace perlod, if any, with evidence reascnably satisfactory to it of such
cure. In each case, the grace period begins tc run on the day after notice is
glven, and expires at 11:58 p.m., Central time, on the last day of the
period, If therc ia no grace period applicable to a particular breach or
violation, the Rvent of Default will occur hereunder upon the giving of the
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above notice. Such notice shall be glven to Borrower in accordance with
paragraph 11 hereof and sghall contain the following information: (1) the
nature of Borrower's breach or violation: (2) the action, 1€ any, vegquired or
permitted to cure such breach or violation; (3) the applicable grace period,
if any, during which such breach or violation must be cured; and (4) whether
failure to cure such breach or violation within such perlod, if any, will
result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage., The notice shall further inform Borrower of
the right, if any, under applicable law to relnmstate his revolving line of
credit under thilg Mortgage after acceleration,

b, Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period, 1f any, will constitute Events of
Default, (Pgplicable grace periods are set forth parenthetically after each
event,) The cvents are: (1) Borrower fallg to pay when due any amounts due
under the Credit Documents (thirty (30) day grace period); (2) Borrower falle
to keep the covenants and other promises made in paragraphs 2 and 5 of the
Agreement (no ‘gzuce period); (3) Lender receives actual knowledge that
Borrower omitted wrcerial information on Borrower's credit application (no
grace perled) or Borrower committed fraud or material misrepresentation In
connection with this lerding relationship; (4) Borrcower dies or changes his
or her marital status and transfers Borrower's interest in the Property to
gomeone who elther (i} is rot also a signatory of all the Credit Documents
(no grace period) or {(ii) iv.a -sgignatory of all the Credit Documents if such
transfer, in Lender'a reagonuhic judgment, materially impairs the security
for the line of credit deseribed din the Credit Documents (no grace period) &
(5) Borrower files for bankruptcy, ox bankruptcy proceedings are instituted™d
against Borrower and not dismissed within sixty (60) calendar days, under anf”
proviglon of any state or federal baskiptey law in effect at the time o
filing (no grace perlod); (6) Borrower makes an asaignment for the benefit ofa
Berrower's creditors, bhecomes insolvent cr oncomes unable to meet Borrower'
cbligations generally as they become dum {nn grace period); (7) Borrower=
further encumbers the Property, or suffers -a lien, claim of lien or
encumbrance or an increase in the amount of any such lien, claim of lien or
encumbrance (30 day grace period in which to remove Llien claim of lien or
encumbrance); (8) Borrower defaults or an actlon ip friled alleging a default
under any credit instrument or mortgage evidencing or gecuring an obligation
of Borrower with priority in right of payment cove: the line of credit
described in the Credit Documents or whose lien has or uppsars te have any
priority over the lien hereof (no grace period), or any otber creditor or
Borrower attempts to (or actually does) seize or obtain a writ of attachment
against the Property (no grace perlod); (9) Borrower fails to 'keep any other
covenant contained in any of the Credit Documents not otherwise specified in
thig paragraph 15 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace period
is specified in the Credit Documents, that grace period shall prevail); or
(10) Borrower sells or transfers all or any part of the Property securing the
line of credit without Lender's prior written consent or Borrower moves out
of the Property and it is no longer Borrower's principal place of residence
(no grace period); (11} Borrower falle to submit updated financial

information to Lender upon its request (30 days grace period beginning on
date of Lender's request).

ﬁh~HGL :éb
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When, after expiration of applicable grace periods, lender terminates
the Account, Borrower must immediately (1) return all unused Checks and
Card(s) to Lender and (2) pay the entire outstanding balance of Borrower's
Account plus accrued PINANCE CHARGES, late charges and other charges imposed
on said Account,

16. TRANSBFER OF TEE PROPERTY., If Borrower or beneficiary of the Trust,
if any, sells, conveys, aselgns or transfers, or promises or contracts to
gell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the beneficial interest in the
Trust, 4if any, or amends or terminates any ground leases affecting the
Property, or any direct or indirect interest therein is otherwise sold or
transferred, voluntarily or involuntarily, including without limitation sale
or transfer in any proceeding for foreclosure or judicial sale of the
Property or weneficlal interest in the Trust, I1f any, in each case without
Lender's prior )written consent, Lender shall be entitled to immediately
accelerate the ‘amounts due under the Note and declare all indebtedness
gsecured by this Mirtgage to be immediately due and payable. Any such action
by Borrower or bencciciary of the Trust shall constitute an immediate Event
of Default. Any use or attempted use by Borrower of the revolving line of
credit evidenced by the, Agreement and the Note after Borrower's sale,
transfer, or promige to sell or transfer the Property or any direct or
indirect interest therein, Or) amendment or termination of any ground leases
affecting the Property, shall zonstitute a separate Event of Default.

As an alternative to declering all sums secured by this Mortgage to be
immediately cdue and payable, Leuder may waive its option to accelerate and
agree in writing, prior to close of the sale or transfer or the promise to
sell or transfer, to the transferee's assumption of the outstanding
obligation under the Note, on term3 matisfactory to Lender, subject to
Lender's right, described in paragrapli € of the Note, to cancel further
advances or accelerate the outstanding bzlance of the line of credit.
Lender's acceptance of the transferee's aissumption of the obligation under
the Note shall not release Borrower from any of its obligations under the
Note and Mortgage, and Borrower shall assume the status of the guarantor of
the Note until pald in full. Borrower understande tnat Lender will not permit
the assumption of the outstanding balance under the Note in any event and
will declare the entire outstanding principal balance plus accrued interest
and other charges due to bhe immediately due and payable (see paragraph 1708
hereof), unless (i) Borrower has submitted to Lender a written acknowledgment =]
from the transferee that the transferee has received (a)-o copy of each of %
the Credit Documents and (b} notice of the amount of Borrowers's outatanding
principal balance on the line of credit; (ii) Borrower has submitted to &=
Lender a written acknowledgment from transferee that transferee las received‘é
such material and understands that Lender's security interest reflected Dby
this Mortgage will remain on the Property until the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or
transfer or promise, plus any subsequent borrowings made under Borrower's
line of credit before Lender has actual knowledge of the sale or transfer,
together with accrued interest and other charges, is paid in full; (iii)
Boxrower causes to be submitted to Lender f£rom the transferee a loan
application as required by ULender so that ULender may evaluate the
creditworthiness of the transferee as if a new loan were being made to the
transferee; and {iv) Lender does not, in ite sole opinion, believe that (A)
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“ite pecurity will be dnpaired or (B) a breach of any promiso or agreement in
thip Mortgage will occur or (C) such transfor will permit the acceleration of

“any loan whlch has priority in right of payment over the indebtedness
evidenced by the Note., Further advancos on the lino of credit will cease aw

-of the date of the written assumption agreement signed by transferse and
Lender. The traneferee and Borrower shall retaln the right to repay the Note
bnfoia the Due Date, in whole or in part, at sny time without premium or
penalty,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE), Upon tha
existonce of an Bvent of Default, Londer may, at ite sole option, temminate
the line, doclare all of tha pumg sacursad by this Mortgage to be immediately
due and paysile wlithout furthor demand, and invoke any remedles permittaed by
applicable law, Lander shall be ontitled to collect all reasonable costs and
exponges incarzad in pursuing tho ramedies provided in this paragraph 17
including, but-oot limited to, reaponable attorneys' feas

As addltional) spoclfic protection, notwithstanding any other term of
this Mortgago, Lendar; without declaring or asserting an Event ol Defaull or
invoking any of ileu . romedies pertaining to lHvents of Default, may,
immediately and without aotlce, freeze the line upon the occurrence of any
gvent anumerated in paragriphs 15 and 16 of this Mortgage, ilncluding without
limitatlon Lender's receipt-of notice from any source of a lien, claim of
lien or encumbrance, {or an increase in the amount of any such lien, claim ot
lien or encumbrance), either superlor or inferior to the lien of thie
Mortgage. Notice of any such {ruzzo shall be glven in accordance with the
proviplons of paragraph 11 of tiaie. Mortgage. Freezing the line will not -
proclude Lender from subsequently cxevclsing any right or remedy set forth
herein or in any of the Credit Documenie.

18, ASSIGNMENT OF RENTH; APPOINTMILT" OF RECEIVER; LENDER IN POSSESSION. &
Ap additlonal security hereunder, Borrowa: hereby aseigne Lo Lender the rent&raﬂ
of the property, provided that prior to( acceloration under paragraph 17 =4
hereof or the occurrence of an Event of Default hereunder or abandonment of
the Property, Borrower shall have the right to ccllect and retain such rents 2y
as they become due and payable. o

Upon acceleration under paragraph 17 hereof, -ou abandonment, Lender, at g
any time without notice, in pergzon, by agent or Ly  judiclally appointed
recalver, and without regard to the adequacy of &ny security for the
indebtedness securad by this Mortgage, shall be entitled Lo enter upon, take
poseessgion of, and manage the Property, and in its owm. rname sue for or
collect the rents of the Property, dincluding those past due. All rents
collected by Lender or the recelver shall be applied first vo/payment of the
costs of operation and management of the Property and collecrion of rents,
including, but not limited to, receiver's fees, premiums on recelver's bonds

“and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the recelver shall be liable to account only for those
rents actually received. The entering upon and taking poseession of the
Property and the collection and application of the rents shall not cure or
walve any Bvent of Default or notice of default hereunder or Invalidate any
act done pursuant to such notice,

19, RELEASE., Upon payment and discharge of all sume secured by this
Mortgage and termination of the Account, this Mortgage shall become null and
void and Lender shall release this mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and
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payment of a reasonable fee to Mortgagee for the execution of such release if
allowed by law.

20, REQUEST FOR NOTICES, Borrowey requests that copice of any notice of
default be addressed to Horrower and sent to the Property Address. Lender
raqueats that coples of notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Lender's
address, set forth on page one of this Mortgage,

21, INCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement ahall
constitute an Event of Default hereunder, without further notice to Horrower.

22, TIME IS OF THR RBSBENCE, Time is of the essence in this Mortgage,
and the Note ond Agreement.

23. BACIUAL KNOWLEDGE. For purposes of this Mortgage and each of the
othar Credit ‘Documents, Lender will not be deemed to have received actual
knowledge of anrurmation required to be conveyed to Lender in writing by
Borrower until ‘tiiz date of actual receipt of such information at Success
National Bank, One Mavriott Drive, Lincolnshire, IL 60069-3702 (or such other
address onpeciflied by Lender to Borrower). Such date shall ke conclusively
determined by referetice to the return receipt in posasession of Borrower. If
such return receipt 1e rot available, such date sghall be conclusively
determined by reference to.-the  "Recelved" date svamped on such written
notice by Lender or Lender's agent, With regard to other events or
information not provided by Boriower under the Credit Documents, Lender will
be deemed to have actual knowledoz of such event or information as of the
date Lender receives a written notice of such event or information from a
source Lender reasonably believes to ke reliable, including but not limited
to, a court or other governmental asency, institutional lender, or title
company. The actual date of recelpt shall be determined by reference to the
"Received" date stamped on such written noticze by Lender or Lender's agent.

24. TAXEB3, In the event of the passace after the date of this Mortgage
of any law changing in any way the laws now 3in force for the taxation of
mortgages, or debts secured thereby, or the maer of operation cf such
taxes, 80 as Lo affect the interest of Lender ~ then amd in such event
Borrower shall pay the full amount of guch taxes.

25. WAIVER OF STATUTORY RIGHTS, Borrower shall uot and will not apply
for or avall itself of any homestead, appraisement, valuation, redemption,
gtay, extension, or exemption laws, or any Bo-called “moratorium laws," now
existing or hereafter enacted, in order to prevent or hindev the enforcement
or foreclosure of this Mortgage, but hereby waives the beneiit of such lawse.

e

B

Eg :

Borrower, for itself and all who may claim through or under it, waives any =
and all right to have the property and estates compriging (the Property S
marghaled upon any foreclosure of the lien herecf and agrees that any ccurto
having jurisdiction to foreclose such lien may order the Property sold as anis |

entirety. Borrower hereby waives any and all rights of redemption from sale
under dny order or decree of foreclogure, pursuant to rights herein granted,
on behalf of the Mortgagor, the Trust estate, and all persons beneficially
Interested therein, and each and every person acquiring any interest therein,
and each and every person acquiring any interest in or title to the Property
described herein subsequent to the date of thie Mortgage, and on behalf of
all other persong to the extent permitted by Illinois law.
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26, EXPENSE OF LITIGATION., In any sult to foreclose the lien of this
. Mortgage or enforce any other remedy of the Lender under thia Mortgage,
© Agreement, or the Note there shall be allowed and included, as additional
Indebtedness in the judgment or decree, all expenditures and expenses which

:may be pald or incurred by or on behalf of Borrower for attorneys' fees,
appralsers' fees, outlays for documentary and expert evidence, stenographers’

- ¢harges, publication costs, survey costs, and costs (which may be estimated

as to items to be expended after entry of the decree) of procuring all
abgtracts of title, title searches and examinations, title Jinsurance
policies, Torrens certifiidates, and similar data and assurances with raespect
to title as Lender may de=m redasonably necessary elther to presecute such
gult or to evidence to bidders at any sale which may be had pursuant to such
decree the ‘true condition of the title to or value of the Property. ALl
expenditures #nd expenses of the nature in this paragraph mentioned, and such
expenses and fens as nay be lncurred in the protection of mald Property and
the maintenance of the llen of this Mortgage, including the faees of any
attorney employed bty Lender in any litlgation or proceeding affecting this
Mortgage, the Note «©f the Property or in preparation for the commencement or

defense of any proceeding or threatenad suit or proceeding, shall be

immediately due and payerbla by Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCKSSURS AND ASSIGNS. The captions of this Mortgage are
for convenience and refaerentc unly, They in no way define, limit or describe
the scope or intent of this Mottgage. ALl the terme and conditions of this
Mortgage and the other Cradit Documents shall be binding upon and inure to
the benefit of the helrs, successors «id aseigns of Lhe Borrower,

28, TRUSTEE BXCULPATION, If this Mortgage ls executed by a Trust,

o

NZA

. Trustea executes this
mortguage ag Trustea as aforesaid, In tho excrceise of the power and authority
gonfarred upon and vested in it ag such Trustea, and it ip axpressly
underastood and agreed by the mortgagoe herein e¢nd by avery person now or
hereaftor clalming any right or sacurity hersurder that nothing contained
herwin or in the Note, wmecured by Cthig Mortgaga shall be construed am
craating any liabillty on the Trustee personally “ts pay sald Nota or any
interest that nay acerue Lthereon, or any indebtedness aceruing hereundar or
to perform any covenante either oxpress or implied herein contained, all such
liability, if avy, helng oxprossly wuived, and that with respect to the
‘'ristee only any recovery on this Mortgage and the Note sacusad hercby shall
be, solely against and out of the Proporty horaby conveyed Ly enforcement of
the provisions hereof und of aald Note, but this walver sha'ld in no way
affect the personal liahllivy of any co-maker, co-signer, - endorper ovr
guarantor of vaid Nota.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage,
IF BORROWER IS AN INDIVIDUAL(S):

mfhtﬂcdw ¢ c::a . Cp'ﬁ-%m
MORDECHAI S. GOODMAN

ot
W’n‘tﬁ il e j}?."i"l“(’ [E
HADASSAH GOOD%KN

Individual Borrower

Individual Borzrwar

STATE OF ILLINOIS )
S:
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that MOSRECHAIL S, f 3
personally known to me to be the siume person whose name(s} is subscribed Lo
the foregoing instrument, appeared (b2fore me this day in person, and
acknowledged that he signed, gealed and delivered the said instrument ag his
free and voluntary act, for the uses’ und purposes Luerein set forth,
including the release and walver of the riglt of homestead

@Given under my hand and offici7 seal, thﬁé 12TH day of SEPTEMBER, 1997.

Abnasy /’su/ 72,
Notary Pﬁﬁ}ic /

Conmmission Expires:
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Y Notay Pobil Bisieolisor
THIS INSTRUMENT PREPARED RBY: Ky Commindon Erplab H7707 3
" N BﬁﬂQQj “ : Q M't‘!'t
Success National Bank
One Marriott Drive
Lincolnshire, Illinois 60069-3703
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