lJPdC)F$H(3hAl_(3C)F”Y

CORD AND nu@i\g Yo 97‘)“()3“4

ISM MORTQAQE \CIIMPANY
80 WEST HUBDARD-SUITE 222 .
L cHIcAGD. ILLINOIS 60810 o DEPT=01 RECORDING $33.00
TA0012  TRAN 6703 09/16/97 12:02300
| . 39649 3 GG WP -HBNEOS
Prepudd 1\3: . COOK COUNTY RECORDER
FHITE

Xumca
CHICAGD, TL 006810

)
% MORTGAGE 7
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THIS MORTGAGE ("Seeurity Instivnweny is givenon SEPTEMBER 2, 1997 The mortgagor is
\DOUGLAS C. SMITH
Q\I\ND SHERYIL K. SMITH, HUSBAND AND WIFE

("Borrawer"). This Sceurity Instrument is given o
PRISM MORTGAGE COMPANY

Y

which is organized and existing under the laws of - THE STATLZOF ) LLTNOTS , ald whose
address is 350 WEST HUBBARD-SUI'TE 222
CHICAGO, ITLLINOIS 60610 Crender”y, Borrower owes Lender the prineipal sum of

TWO HUNDRED BIGHTY #TVE THOUSAND AND 00/100

Dellas (U8, 8 285,000.00 ),
This debt is evidenced by Borrower's note dated the same date o5 this Sectiie-Instrument ("Note™), which provides for
monthly payments, with the fll debt, it not paid carlier, due and payable on  OCTOBER 1, 2027 ,
‘This Security [nstrunient secutes to Lender: (a) the repayment of the debt evidenced by theete, whl interest, and all renewals,
extensions and modifications of the Note; (h) the payment of il ol sums, with interest,C ndvanced under paragraph 7 w
proteet the security of this Seeurity Instrument; and (¢) the performines of Borrower's covenant: and agreements under this
Security Instrument aid the Note. For this purpose, Borrower does herehy mortgage, grant and epfivey o Lender the following
described property located in- COOK County, Hlinpis:
LOT 395 IN THE WILLOWS UNIT NUMBER 4-A, BEING A SUBDTVISION %, PART OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHP 42 NORTH, RANGE 12 BEAST OF THE
THIRD DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

t0L089LE

//'
04~28—102~015—0000/

Parcel 1D #:
which has the address of 3525 WINNETKA ROAD , GLENVI.W [Street, City].
fllinois 60025 [7ip Codel ("Property Address');
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. s Security fnstrument, Lendoer may give Borrower o sotice denntying the ten. Borrower shall satisfy the lien or take one or
more of the actions set forth wbove within 10 days of the giving of notice,

§ Hwaurd or Property Insurance, Boreower shadl keep the improvesients now exising or herealler erected on e
Property insuzed against loss by fire, hazards inciided wiihin the wrm "extended coverage® and any other hazds, including
Noads or ooding, for which Lender requires insarance, This insurance shild be malatained in the amounts and for the periods
that Lender requires. The insurance eareler providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be wnreasenably withheld, {1 Borrower fudls o madntain coverage deseribed above, Lender may, ol Lemler’s
aption, oblain coverage to protect Lendee’s rights (n the Propeay o accordanee with paragraph 7,

Al insurance palicies and renewals shall be aeceptalle o Lender mnh shall include o standard mortgage chse, Lender
shal} have the right w hotd the polteles and renewals. 11 Lender requites, Borrower shull promptly glve w Lender all recelpis of
paied premivms and renewnd notices, I the event ol toss, Borrower shall glve prompt notice (o the insurance carvier and Lender,
Letider may wnke proof of loss iF not made promptly by Borrower,

Unless Loneder wnd Boreower otherwise agree in wrishg, losurance proceeds shull be applicd o restorntion vr repidr ol the
Property dnminged, 1§ 18e restoration or cepaly b econaniiently Teasible amd Lender's security Is not tessened., Hthe testoration of
repabr s not geonoieally feasible or Lender's security wauld be fessened, the fnsuranee proceeds shall be applicd o the sums
secured by this Securiyy Instrument, whether or hot then due, with any excess pald o Borrower, 10 Barrower abwisdons the
Property, or does not anawesravithin 0 days o eotice from Leader that the Insurance ¢hrrler has offered to seitle aclabm, then
Lender may collect the latespse, proceeds, Lender may use the proceeds (o tepalt ar restore the Prapetty or to pay siins
seeured by this Seeurity [strament2vhether or nol then dug. The J0-day period will Begin when the tolice {8 given,

Unless Lender and Dorrowerant'icrwise agtee in weiting, any applicaton of proceeds 1o prinelpal shitl not exiemd or
postpone the due dite of the montihy paytents referred (o in paragraphs T and 1 or change e amog of tie payments, 17
under patagraph 21 e Property is acquiied by-Lender, Dorrower's thght o any Insuranee polieles and proveeds resudting from
dumage W the Property prior 1 the acquisition shei! pass o Lender to the extent of the sums seeured by this Securdty Tnstrument
innediately prior w the hequigliion,

6, Ovetpuncy, Preservation, Mulitensnee ned Proteetlon ol the Property; Borrawer's Lonn Apphieationg Lenseholds,
Borrower shath oceupy, establish, and use e Propertyas Borrower's principal residence within sbety days niter the execution of
this Seeurity Tosteument and shatl comtlie o oceupy e’ Froperty as Borrower's prineipnl resldence for at least one year alter &8
tie date of veeupuney, wless Lendor atherwise ngrees In wriringwhich consent shall wor be unrensonably withheld, or unless w]
extemnting cirvnmstanees exlst whivh are beyond Borrower's santral, Borrower shall not destroy, damige or impait the
Property, allow the Propesty to deterlorate, or commit waste on=is” Property, Borrower shall be in defaule it any forfeire
action or proceeding, whether elvil or criminat, is begun thut i Lencar"s yond fahih yadginent could result iy forfeire of the
Praperty or atherwise materinlly impuir the ten created by s Seeurity fozesment or Lender's securlly interest, Borrower iy s
cure such i delowtt mnd seingtae, s provided in paeagraph 18, by causing theetion or proceeding 1o be dismissed with w ruling g,
thit, in Lender's gond taith determingtion, precludes forfeiture of the Borrower's finterest in the Propenty or other mineriad
napairment ol the lien createsd by this Seeurlty Instrument or Lender's seeurity Toterest, Horeower shalb ulse by in detiule it
Rorrawer, during the loan application process, gave materindly (alse or tnnecurate Infeeiptdon or stslements o Lender or fatled
to provide Lender with any misteriad informadon) i conmection with the toan evidenced by the-Note, fnchiding, but not limited
to, tepresentations coticerning Borrower's oceupaiey of the Propesty 88 o prinelpal residence, 10this Security listrument is on a
feasehold, Barrower shall comply with alt ihe provisions of the tease. If Borrower acquires fecitle o the Property, the
fensehold and the fee title shall not merge unless Lender agrees e the meeger in writhng, v

7. Peotection of Lender's Rights [n the Property, 11 Borrower fails o perforim the covennnts and pareements contimned in
this Securhy Instrument, o there 38 n Jegal proceeding that muy signiheamly wifeet Lender's rights in s troperty (such ai g
progeeding in bankeuptey, probate, tor condetanation or forfelture or 10 enforee Taws or regulitbons), thenleoder may do
pay for whatever is necessary o proteet the vibie of the Property and Lender's rights in the Property. Lender's actions may
mclude paving any sums secured by w Hen which hus priorily over this Security Instrument, appearing i court, paying
ceasonable mrormeys’ fees und entering on the Property to make vepairs, Although Lender may ke action wunder this piragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shalt become additional deidt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payinent, these amownts shall bear interest (rom the
date of dishursement at the Note tate and shall be payable, with interest, vpon netiee from Lender (o Rorrower requesting
paviment,

8, Mortgage Insurance, T Lender required mortgage insuance as i condition of making (he loan seeured by (his Security
(nstewment, Borrawer shall pay the premiums required o maintain the movigage tnsuranee in effect. If, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases 1o be in effeet, Borrower shill pay the premivms required 1o
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+ Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

.+ Security Instriunent skall be deemed to have been given to Borrower or Lender when given as provided [n this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the

_ jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Instrument or the Note
. conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note which can be
., given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
*to be severable,

L6, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Transfer of the Property or a Benetlelul Tnterest in Bovrower, If all or any part of the Property <@ any interest in it

* 1s sold or translerred (of i a beneficial interest in Borrower is sold or transterred and Borrower is not a nntural person) without

Lender's prior written consent, Lender may, at its option, require Tmmediae payment in full of all sums seeured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Securily [nsteument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days fcan the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. [L5orrawer fails 1o pay these sums prior (o o explration of this period, Lender may invoke any reniedies
peeminied by this Securily Jastrument without further notice o demand on Borrower.

i8, Boreower's Rlzot o Relnstate, 17 Borrower meets certain conditions, Borrower shall have the right 1o have

08926

ot

enlorcement ol this Securlly instrement discontinued st any Ume prior o the earlier oft (1) § days (or sueh other period asel
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of sale cotlpined in "“"07
Security Instrument; or (b) entry ol adsdgment enforcing this Security nsirument. Those conditions ave that Dorrower: (a) pnyr&,

Lender all sums which then woulil be dee vnder tis Security Instrument and the Nowe as il no aceélerslon had aceuryed; (1

cures any defanlt of any other covennnts or agreements; (¢) pays all expenses iscurred in enforeing this Securily Instrumeng,
ineluding, but not tihed 1o, reasonable mterneys’ Tees; and (d) tnkes such action as Lender muy rensonably require 1o nssugs
that the tien of this Seeurity Instnwment, Lenders rights {n the Property and Boreower's obiligatton ta pay the sums secured by

this Sceurity [nstrument shall continue unchanged,“Unon relnstalement by Borrower, this Seeurity Instrunient and the
abligatlons secured hereby studl eomaln fully effective us5Eno necelerstion had veeurred, However, this elght to reinstnte shall
tot apply In the case of aceeleration under paragraph 17.

19, Sule of Note; Change of Lonn Servieer, The Note or a partisl imerest in the Note (together with this Security
Instrument) muy e sold one or mare times without prior notlee @ Borrower. A side may resudt ina chavge In e enthy (Known
as the "Loun Servicer”) tha collects monthly payments due under e Mome and this Seewrity Enstrament, There also miy be one
or more chianges of the Loan Servicer unrelated to o sale of the Note, 1§ thereds o change of the Loan Servicer, Borrawer will be
given writien notice o the change i aecordanee with parngraph 14 above aieseplicable law, The notice will stse the nase ind
address of the new Loun Servieer and the address to which payments should beawde The notlee will also contain any ather
informatton requized by applicable law,

20, Hverdons Substanees, Boreower shull non eause or permit the presence (use, disposal, storiige, or release ol any
Huzardous Substanees on or i the Property, Borrower shall sot do, nor allow uayaneelse 1o do, anything affecting the
Property thit is in violatdon of any Bavironmental Law. The preceding two sentences shall netapply o the presenve, use, or
storage on the Property of simall quantities of Hizordous Substanees that are generatly teeogaioed (o be appropriste to normal
residentlal uses and o sintenance of the Property,

Borrower shall promptly give Lender written notive of any investigition, claim, demand, iwsuk ozother action by any
governmentid or regututery agency ur private pacty fnvolvig the Property sid any Hazardous Substanes e Ynviropmental Law
of which DBorrower hiss acwal knowledge. 11 Borrower Teirns, or i nofied by toy governmental or reguatosy gathority, thi
any removal v other remicdintlon of any Hozarlous Substance affecting the Propeny Is necessary, Borrower situi prompily tike
all negessary remedinl aetons in aceordance with Eavivonmental Luw,

A tsedd i this paragraph 20, "Hazandous Substances” wre these subsinives defingd s toxic or hazardons substances by
Enviconmental Law aid the following substatces: posoline, kerosene, other lantmuble or toxie petroleum produgts, axig
pestivides and heebicides, volutle solvents, materials containing asbestos or Tormakdehyde, ol radlonetive materdats. As used in
this purmeapl 20, " Environmental Law™ means Gederal Taws wid aws of the Jurlsdivtion where she Propesty is Jocated that
relate to Bealtly, sulety or environmental protection,

NONUNFEORM COVENANTS, Borrower and Lender Turther covenant and agree s (ollows:
. Acedlerntion; Remedies, Sender shall give notlee to Borvower prior o aeeeleration folowing Borruwer’s hreach
of wny covetmnt or agreanent 1 this Secuekty nstrunent (hut et prior o wcederation under pavagraph 17 unless
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RIDER ~ LEGAL DESCRIPTION

LOT 395 IN THE WILLOWS UNIT NUMBER 4-A, BEING A SUBDIVISION OF PAR'ILGD['
THE NORTHWEST 1/4 OF SECTION 28, 'TOWNSHP 42 NORTH, RANGE 12 BAST OF
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.
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