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MORTGAGE

THIS MORTCGAGE {"Security Ingeoment™) is givenon - SEPTEMBER 15, 1997 . The mortgagor is
BARRY C. FARRELL AND CHRISTINE A. RYAN EACH AS A SINGLE PERSON

{"Borrower™). This Security [nstrument is given to
FIRST OF AMERICA MORTGAGE COMPANY
which 1s organized and existing under the laws of STATL AOF MICHIGAN , and whose
addressis  ONE FIRST OF AMERICA PKWY, KALAMAZOO, MI 49009
("Lendre;, Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

Dallars (LS, § 100, 000.00). This debt is evidenced by Borrower's tiots dated the ssme date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, AT 40t paid earlier, due and payable on
OCTOBER 1,2027 . This Security Instrument secures to LendersZa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ofthe Mate: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢)
the performanee of Borrower's covenants and agreements under this Security Instrumentasd he Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrined-property located in

CO0K County, Ninois:

SEE ATTACHMENT A TO MORTGAGE

which hus the address of 537 FUGENIE, W CHiCAGO (Street, City),
Nlinois 60614 [ip Code) {"Property Address”);

ILLINGIS- Singla Fomily- ENMA/FHLMC UNEFORM
INSTRUMENT  Form 3014 8/80 | DAN: Q769210, 97050737
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TOGETHER WITH aff the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pact of the property. All replacements and additions shall also be Lovered
by this Security Instrument, All of the foregoing is refecred o in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

T mortgage, grant and convey the Property and that the Property is unencumbered, vseept for encumbrances of record,
© Borrower warrants and witl defend generally the tide to the Property against all cluoims and demands, subject to any
encumbranees of revord,

THIS SECURETY INSTRUMENT cambines uniform covenants for national use and nonuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principaf and Interest; Prepayment and Late Charges. Berrower shall promptiy psy when due
the principal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Nute,

2. Funds Tor Tases and Insurance. Subject to spplicable law or to & written waiver by Lender, Borrower shull
pay 10 Lender on the day monthly psyments are due under the Note, unti) the Note s peid in full, a sum ("Tunds”) for:
(n) yearly taxes and assessments which may attain priority over this Security Instrument as o lien on the Property; (b)
yearly leasehold puyments or ground rents on the Property, if any; {¢) yearly hazard or properety insurance premiums;
(d) yearly Howd tosurance premiums, if any; {e) yearly mortgage insurance premitms, if any; and () any sums payable
by Borrower to Landrr, in acvordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums, These itenis are called "lscrow lems.” Lender may, at any time, collect and hold Funds in an amount not
to exeeed the maxtorare renount a lender for e federally cetated mortgage loan may require Tor Borrower’s eserow
account uader the federt! Real lstate Settlement Procediires Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg, ("RESPA), unless another law that applies to the Iunds sets o lesser amount, [T so, Lender may,
== at any time, collect and hold Ivads in an amaunt 1ot 1o exceed the fesser amoimt. Lender may estimate the amount of
Funds due on the busis of current dats and reasonable estimates of expenditures of future scrow Rems or otherwise in
accordance with applicable law,

The [Funds shall be held in an instinsaon whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an inztitwion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Vscrow ltems. Lender may not chicps Borrower far holding snd applying the Punds, annually analyzing the
eserow account, or verifying the Eserow liems, pidess Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such a charge. However, Lender may require Borrower o puy 4 onettime charge for an
independent real estate tay reporting service used by Linder in connection with this loan, unless applicable law provides
atherwise, Unless an agreement s made or applicable feserequires interest 1o be paid, Lender shall not be reguired to
pay Borrower any interest or garnings on the Punds, Borreswer and Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give 10 Bocrower, witivowr charge, ap annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which ench dopiv to the Punds was made. The Funds are pledged as
additiona) security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o he heid by applicable law, Lender shall account o
Borrower for the excess Punds in accordance with the requirements of aoplivable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Eserow Tems when due) ander may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up 2he deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendes's sole diserinien.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendes. I, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit
aguinst the sums secured by this Security Instrament,

3, Application of Payments, Unless applicable faw provides otherwise, all payments recuived by Lender under
puragraphs | and 2 shall be applied: first, o aoy prepayment charges due under the Note; second, 0amounts payable
under parsgraph 2, third, to interest due; fourth, to principal due; and Jast, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, figes and impositions attributable t the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pey these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrawer shall prompuly furnish ta Lender all notices of
amounts to be paid under this pacagraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Leader; (b) contests in
guod faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) seeures frum the holder of the fien an agreement satisfactory to
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to n lien which may attain priority over this Securni trument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or twke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insuronce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
inciuding Hoods or flooding, for which Lender requires insurance. ‘This insurance shall be muintained in the amounts
and For the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Leader may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shali include a standard mortgage clause,
l.ender shall have the right to hold the policies and renewals. [F Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of [oss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then dite. The 30-day peried will
begin when the notice is given.

Unless Lendérand Borrower otherwise agree in writing, any aspplication of proceeds to principal shall not extend or
postpone the due dove of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
{f under paragraph /21 the Property is acquired by Lender, Rorrower's right to any insurance policies and proceeds
resulting from damage 10 the Property prior 1o whe zcquisition shall pass to Lender 1o the extent of the sums secused by
this Security Instrumertimmediately prior to the acquisition.

6. Qccupancy, Plesrrvation, Maintensnce and Praotection of the Property; Borrower's [Loan Application;
Leaseholds. Borrower s becupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exscution of this-SeCurity Instrument and shall continie to occupy the Property as Borrower's principal
residence for at teast one yeai afer the date of occupancey, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withhield, ar/usless extenuating cireumstanees exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or itipair the Property, allow the Property to deteriorate, or commit waste on the Property.
Burrower shall be in default if any forteiture actian or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgement could result inf0riciture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lendec's sectrity Jnterest. Borrower may cure such a default and reinstate, as provided in
puragrnph 18, by causing the action of proceeding to be dismissed with a ruling that, in Leader’s good faith
determination, preciudes Torfeiture of the Borsower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loun application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information)ds cunnection with the loan evidenced by the Note, including, but nce.
limited to, representations cancerning Borrower’s occupancy of the Property as a principal residence. Jf this Securi.y
Instrument is on a leasehold, Borrower shall comply wizoall the provisions of the lease, If Borrower acquires fee title o
the Property, the leaschold and the Fee title shall not morge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property7if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal provcesding that may significantly affect Lender’s rights in the
Property {such as n procesding in bankruptey, probate, (op condemnation or forfeiture or 1o enforce laws or
regulations}, then Lender may do and pay for whatever is nedestary to protect the value of the Property and lLender’s
rights in the Property. Lender's actions may include paying any/svms secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorne(s’/ fees and entering on the Property to make repairs.
Although Lender may take sction under this paragraph 7, Lender dodenot huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becodnendditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree ta other terms of ppyment, these amounts shall bear interest
From the date of disbursement at the Note rate and shail be payable, with ratirest, upon notice from Lender 1o Borrower
reqiesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a corditinsg of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the giactgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast
substantially equivalent to the cost 1 Borrower of the mortgage insurance previously in effect, from an alternate
. mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
¢+ Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
- paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
. payments as ¢ Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
- option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
agsigned and shall be paid to Lender,

In the event ol 4 total taking of the Property, the proceeds shall be applivd to the sums secured by this Security
[nstrument, whethec.or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in
which the fair markesvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this-Security Instrument immediately before the tking, unjess Borrower and Lender otherwise agree
in writing, the sums secuird by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thedatal amount of the sums secured immediately before the taking, divided by {b) the fair
market vatue of the Property Jim/nediately before the taking, Any balance shall be puid to Borrower. [n the event of a
partial taking of the Property in'which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imnedintely before the taking, unless Borrawer and Lender otherwise agree in writing
or unless applicable law otherwise piovides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are thzn dae,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an award or settle o claim for damages, Sorrower Tails 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2pply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security insteumaat, whether op not then due.

Unless Lender and Borrower otherwise agree in wilting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relered o in paragraphs 1 and 2 or change the amount of such
payments,

I, Borrower Not Released; Forbesrance By Lender vou 2 Wajver, Ixtension of the time for psyment or
modification of amortization of the sums secured by this Security Lusirument granted by Lender to any successor in
interest of Borrower shall not operate 10 refease the tHability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings againg any suceessor in interest or refuse (o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any

emand made by the original Borrower or Borrower’s successors in interest. Apy-furbearance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right ordzmedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signer<. The covenants and agreements
of this Security Tnstrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severa., Ary Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cotsigning this Security Instrament only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Jpsirument; (B) is not
personally obliguted t pay the sums secured by this Security Instrument; and (¢) agrees that epder and any other
Borrawer may agree te extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansent,

13, Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets masimum {oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan esceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and {b} any sums already collected from Borrower which
excecded permitted limits will be refunded to Boreower, Lender may choose to make this refund by reducing the
principal owed under the Notz or by making a direct payment to Borrower, If s refund reduces principal, the reduction
will be treated as a partinl prepayment without any prepay ment charge under the Note,

14, Notices. Any notice to Boreower provided for in this Security Insteument shall be given by delivering it or by
mailing it by First class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender, Any notice to Lender shall be given by

LOAN: 0788210, 97050737 Ferm 3014 9780

B @-GR(‘L) (0406) Fige 4 of O Initials: _@F_Qﬁc’

C:[ Jﬂ *_, 41!." L ad AL, - ]
1 "_T i T I :1:7'1' ™




UNOFFICIAL COPY




= UNOFFICIAL COPY

first class mail to Lender’s address stated bervin or any other address Lender designates by notice 1 Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
 provided in this paragraph,

‘ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflivts with applicable law, such conllict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
¢ Noteare declared to be severable,

: t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1F alf or any purt of the Property or any
interest in it s sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender muay, at its option, require immediate payment in full of
atl sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument,

If Lender exercises this option, Lender shati give Borrower notice of acceleration, The notice shall provide 4 period
of not less than 2 deys from the date the notice is delivered or mailed within which Borrower must pay atl sums secured
by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Securi pTastrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specilfy fol reinstatement) hefore sale of the Praperty pursuant o sny power of sale contained in
this Security Instrument; or (o) entry of o judgment enforcing this Security Instrument, Those conditions are that
Borrowee: (a) pays Lender all sumsawhich then would be due under this Security Instrument and the Note as if no
sceeleration had oceurred; (b) cures siv-default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security fnstrument, including, qut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure tia she lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Barrower, this Security Instrument and the obiigarions secured hereby shalt remain fully effective as if no scceleration
had occtrered, However, this right to reinstate shall no; apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
Instrument} may be sold one or more times without priornotive to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenss due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated @ a sale of the Note, IF there is a change of the Loan

= Servicer, Borrower will be given written natice of the change in acCoddance with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicerasd the address to which payments should be made,
The notice will also contain any other information required by applicable liw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borrower shatl not do, nor alowanyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding wo sentroees shail not apply 1o the presence,
use, or storage on the Property of smail quantities of Hazardous Substunces that ace generally recognized to be
appropriate to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, hiwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Jagrdous Substance or
Environmental Law of which Borrower has actual knowledge, IF Borrower learns, or is notifiedovany governmental or
regulatory awthority, that any removal or other remediation of any Hazardous Substance affecting.the Property is
necessacy, Borrower shall promptly take all necessary remedial actions in sccordance with Environmentas Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tosic of hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or tosic potroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und radiouctive
matertals, As used in this paragraph 20, "Lnvironmental Law" means federal lows and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under parugraph 17 unless applicable faw provides otherwise), The notice shall specify: {a) the delault; (b} the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fucther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower o
aveeleration and foreclosure, IF the default {s not eured on or before the date specified in the notice, |ender, at its option,
may require immediate payment in Full of all sums secured by this Security Instrument without Turther demand and
may foreclose this Security Instrument by judicial procevding, Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidenve,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.

24. Riders 1o tius Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement thecovenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrument, [Check <pplicable box{es)]

(X] Adjustable Rate Rider Pﬂ( andominium Rider N Family Rider

L__:I Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider

[ Balloon Rider [ . ,] Rate Improvement Rider [_Jsecond Home Rider
[V AL Rider L Other(s) (specify]

BY SIGNING BELOW, Borrower sceepts and cgrees to the terms and covenants contained in this Secority
Instrumentand inany rider(s) executed by Borrower and re :urd-d with it

Witnesses:
af 7‘7 4 {Seal)

BARRY ©. FARRETT Barrower
(,//Ll'h[‘llv f,) {Ajéw (Seat)
CHRISTINE Al YA Borenwer
(o
{Seat) R
-Borrower «Horrower
STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED . & Notary Public in and for said county and state do hereby

certify that
BARRY C. FARRELL AND CHRISTINE A, RYAN EACH AS A SINGLE PERSON

ARE , personally known to me to be the same person(s) whose
narme(s) subseribed to the foref,u:ng =nstrnmmt apprared before me this day in person, and acknowledged that THEY
HX signed and aatas THE TR free and voluntary act, for the uses and purpnses

OFFICI

therein set forth,
N%Sﬂf\ftﬁ' ﬁFA"(‘ 6

(riven under my |
NOTARY PUBLIC, 5TA
. TE m uuwms
Y COMM!SSIDN EXPIAES: 0110198

H da)'()f/S‘EPTEMBER 1997
G.Vﬁ“j'emx_/" »f): ’Zﬂ ‘—-/L:Ll,('f-*' -

Nllth,r;' Pubtic
- BUYER RETURN TO: FOAMC-CURING, K-A12-2pP
1 FOA PKWY, KALAMAZOO, MI 49009 gorm 3014 9/30

My Commission Expi
LOAN: 0769210,
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ATTACHMENT A

UNIT 537-] IN MOHAWK SQUARE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 85 AND £¢ N C.J. HULL’S SUBDIVISION OF BLOCK 53 OF CANAL TRUSTEES'
SUBDIVISION OF WHE NCRTH .1/2 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE
EAST 1/2 OF THE 'SCUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 KORTH, RANGE 14, EAST
OF THE THIRD PRINLITAY, MERIDIAN, ALSO, ALL OF THE NORTH-SOUTH 20 FOOT VACATED
ALLEY LYING SOUTH OF [fZ SOUTH LINE OF WEST EUGENIE STREET EXTEWDED, AND NORTH
OF THE SOUTH LINE OF LOT 36, EXTENDED WEST, IN SAID €.J. HULL‘S SUBDIVISION OF
BLOCK 53, ALL IN COOR COUWTY, ILLINOIS,

WHICH SURVEY 1S5 ATTACHED AS EXHIRTT *B” TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE 30, 1957 AS DOCUMINT NUMBER 57468378, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON ELEMENTS,

PIN: 14-33-325-061

THE MORTGAGOR ALSO HEREEY GRANTS TO THE MOITLAGEE, ITS SUCCESSORS AND ASEIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SURJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNJ4 SET FORTH IN THE DECLARATION
QOF CONDOMINITNM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS ANL COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED »¥ LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of
SEPTEMBER ., 1997 , and 15 incorporated into and shall be
deemed to amend and supplement the Mortgage., Deed of Trust or
Security  Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Barrower's Note to

FIRST QF HnLB|CA MORTGAGE COMPANY
{the "Lender i of the same date and covering the Properiy described in
the Security liwstrisment and located at:

637 EUGENIE, W, CHICAGO, ILLINOIS 50614

{Propesty  Address)

The Property includes a unif in, together with an undivided interest in
the ccmmon elements of, a'‘cepdominium project known as:

MOHAWK SQUARE

(Name of Conduminium Projectt

{the "Condominium Project"). If the rwwers association or other ent:ty
which acts for the Condominium Projgct (the “"Owners Association”)
holds title to property for the benefit” 5r use of its members or
shareholders, the Property also includes—Borrower's interest in the
Owners Association and the uses, proceeds ard oenefits of Borrower's
Iinterest,

CONDOMINIUM COVENANTS. In addition tw ihke covenants and
agreements made in the Security Instrument, Boriower and Lender
further covenant and agree as fallows:

A. Condominium Obligations. Borrower shall periorm all of
Borrower's ob]ngahons under the Condominium Project’sZanstituent
Documents. The "Constituent Documents” are the: {i) Declaraiiop or any
other document which creates the Condominium Project; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Bofrower
shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Siugle Family-Funnic Mac/Froddic Mac URIFORM INSTRUMENT Form 3140 9/90
LOAN: 0769210, 97050737 Page | of 3 nitiais: é? A 100801 207
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B. Hazard Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or "blanket”
policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included
withinuthe term "extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the
monthiypayment to Lender of the yearly premium installments for
hazard insucance on the Property; and

(11] Bearower's obligation under Uniform Covenant § to maintain
hazard insuranéecoverage on the Property is deemed satisfied to the
exlt_ent that thelrzauired coverage is provided by the Owners Association
policy.

Borrower shall'give Lender prompt notice of any lapse in required
hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit
or to common elements. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance/Forrower shall take such actions as
may be reasonable to insure that thz Owners Association maintains a
public lizhility insurance policy acceptable in form, amount, and extent of
coverage {0 Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in.connection with any
condemnation or other taking of all or any part of-the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender o the sums 'secured by the
Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except'alter notice
to Lender and with Lender’s prior written consent, either ‘partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium (Froject,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking
by condemnalion or eminent domain,

Form 3140 9/90 ' Page 2 of 3 Initiats: ﬁi_{’_,_@{%ﬂ" 100BUZ 2/97
LOAN: 0769210, 87050737
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(ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of
self-management of the QOwaers Association; or
(iv) any action which would have the effect of rendering the
publicttability insurance coverage maintained by the Owners Association _
unacceptaole to Lender, -
F. Remedies. I Borrower does not pay candominium dues and
assessmente’ when due, then Lender may pay them. Any amounts
disbursed by lLeoder under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Uniess Borrower
and Lender agree 4o other terms of payment, these amounts shall bear
interest from the dute of disbursement at the Note rate and shall be
payable, with interest./upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and
provisions contained in this Copdeminium Rider.

B ; 7, N
r A . "
Pen L. %.,_/M i} {Seal) vy %I(Kﬁ‘,_ a8~  l8eal)
BARRY T FARRELL orsewer z+‘!té‘%| STINE Né% ﬁw“ Borrawer
(_-—’
__ISeal) (Seal)
=Borrower ~Horrower
(Seal) N, (Sual)
-Borrower Burrower
(Seal) . . - (Seal)
=Borrewer ~Burrower
Form 3140 9/90 Pape 3 of 3 1008U3 2{97

LOAN: 0769210, 97050737
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FIXED/ADIUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDJIADJUSTABLE RATE RIDER 1s made this 15 H day of
SEPTEMBER . 1997 . and is incorporated into and shall be deemed to
amend und supplement the Mortgage, Deed of Trust or Security Deed {the
"Security instrument”) of the same date given by the undersigned {the
“Borrower! Jto secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

FIRST OF /AMERICA MORTGAGE COMPANY o
(the "Lender") ofihe same date and covering the Property described in the
Security Instrumentand located at:

537 EUGENIE, W, CHICAGO, JLLINO!S 60614

[Propesty Address]
_PROVIDES FOR A CHANGE IN TH
FIXED INTEREST RATE TO A
LE INTEREST RATE THE NOTE LIMITS TH
1E BORROWES'S ADJUSTABLE INTERES
E ANGE AT ANY ONE TIME AND TH
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicnlo the covenants and
agreements made in the Security Instrument, Bersawer and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.626 %.
The Nate also provides for a change in the initial fixed rate/to an adjustable
interest rate, as follows:

MULTISTATE FIXED/ARJUSTABLE BATE RIDER-1 YEAR TREASURY (NDEX -Single Family- Fapnio Mae Uniform instrument
@5, - 8430 woon Form 3182 5/94

e . L

LOAN: 0769210, 9705
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable
interest rate on the firstday of  OCTOBER , 2002 . and the adjustable
interest vate I will pay may change on that day every 12th month thereafter.
The dateron which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change,
iscalled a "Cnange Date.”

(B} The ridex

Beginning vwitil the first Change Date, my adjustable interest rate will be
based on an Index. . The "Index" 1s the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Chiange Date iscalled the "Current Index.”

If the Index is no fongerarvailable, the Note Holder wilf choose a new Index
that is based upon comparabic-information. The Note Holder will give me
notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding  THREE AND _ NO/1000 percentage point(s)
( 3.000 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest ons-<ighth of one percentage point
{0.125%). Subject 1o the limits stated in Sccrien 4{D) below, this rounded
amount will be my new interest rate until the nextChange Date.

The Note Holder will then determine the_ariount of the monthly
payment that would be sufficient to repay the uagaid principal that [ am
expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The resu't of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Changy Date will
not be greater than 9,626 % or less than 5526 .
Thereafter. my adjustable interest rate will never be increased or/decreased
on any single Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My
interest rate witl never be greater than 12.625  %.

@ Form 31&5/94
( =843V weon Page 2 0t B initiain; BLE p -
LOAN: 0769210, 97050737 e L
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F¥otice of Changes

Tne pote Holder will deliver or mail to me a notice of the change in my
initial fived interest rate to an adjustable interest rate and of any changes in
my adjustakie interest rate before the effective date of any change. The notice
will include tii= amount of my monthly payment, any information required
by law to be given me and also the telephone number of a person who will
answer any questinn | may have regarding the notice.

B. TRANSFER OF Ti'c PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

. UNTIL BORROWER SENITIAL FINED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFOKM-COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Berie{icial Interest in Borrower. If
allorany part of the Property or any mterast in it is sold or transferred
{or if a beneficial interest in Borrower/is sold or transferred and
Borrower is not a natural person) without Lender's prior written
cansent, Lender may, at its option, require imimediate payment in full
of all sums secured by this Security Instrument However, this option
shall not be exercised by Lender if exercise is prohidited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within whichsarrower
must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior ‘o the expiration of this period, Leader
may invoke any remedies permitted by this Security Instrument ‘
without further notice or demand on Borrower. ;

Form 3182 5/94
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE. UNIFORM COVENANT (7 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transi¢rof the Property or a Beneficial Interest in Borrower. If
all oranypart of the Property or any interest in it 18 sold or transferred
{or if a benelicial interest in Borrower is sold or transferred and
Borrower is rei a natural person) without Lender's prior written
consent, Lender tiay_at its option, require immediate payment in full
of all sums secured. Oy this Security Instrument. However, this option
shall not be exercised oy Lender if exercise is prohibited by federal law
asof the date of this Secuity Instrument. Lender also shall not exercise
this option if: (a) Boriower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as
if & new loan were being madcto the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the'risk of a breach of any covenant or
agreement in this Security Instrumenticacceptable to Lender.

To the extent permitted by applicabls Anw, Lender may charge a
reasonable fee as a condition to Lender's consent to the [oan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to L=nder and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower il continue to be
obligated under the Note and this Securily Instrument-uniess Lender
releases Borrower in writing,

If Lender exercises the option to require immediate payraert in full,
Lender shall give Borrower notice of acceleration. The notws shall
provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums seeured
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower,

Form 3182 5/94
@\;843U (005t Pags & ol § lnixials:_{ftf a
LOAN: 0769210, 97050737
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Fixed/Adjustable Rate Rider.

) : P
“—”ﬁ“ (lj%éﬂi_‘rm___@eal) [/AZ’NS/']/M [:2/;9._ (Seal)

P, ‘/‘ C .—F' -Horrower C}'lR ' ST l NE A ' R:{zyj -Burrower
(Seal) (Seal)

Burrower -Borrower

{Seal) (Seal)

-orrower JBorrower

(Seal) (Seal)

SHorrower ~Harrower

- 843U o Pags § 01 5 Form 3182 B/94

LOAN: 0769210, 97050737

51 0 51 dfey ?-'-'t.,-“;:.;.‘: &
MCLELE A L




UNOFFICIAL COPY




