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VL REVOLVING CREDIT MORTGAGE

’

MTWE CONTAIRS A DUE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
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S-MORTGAGE WAS PREPAREU GY.

THIS MORTGAGE is made this 1:ub. _ day of ___September L 19_97
between *~2 Morlgagor, _Katheane W_Fveet Divorcedandnolsinceremarined

{herein *‘Borrower "),

and the Mortgagee. _&FM_ ) :
a corporation organized and existing under the laws of The United States Of America

whose address is  __ £
_800.Governors Highway P O Boa a8 Flossmoor L 60422  (herein “Lender”).

WHEREAS, Borrower is indebted to Lender as descnbed in this r4ragraph,

10 SECURE to Lender:

(1)  The repayment of all indebtedness due and to become due ynver. - terms and conditions of the LOANLINER® Home Equiatr
Plan Credit Agreement and Truth-in-Lending Disclosures made by do.rower and dated the same day as this Mortgage, and alt
modifications, amendments, extensions and renewals theteof (herein’ “Credit Agreement”’). Lender has agreed to make advances
to Borrawer under the terms of the Credit Agreement, which advances wi be of 3 revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contempiale a series vi-aances 10 be secured by this Mortgage. The total
outstanding principal balance gwing ai any one lime under the Credit Agreemer 1 (70! including finance charges thereon at a rate
which may vary from time (o time, and any other charges and collection coslts wrzch riay be owing from time to time under the
Credit Agreement) shall not exceed __ Fjeveninousand One hundrad ad ro/100th Dolars

($_11.10000_ _______,.-That sum is referred to herein as the
Maimum Principal Balance and refeired 1o the CrediphQraatg) 2 the Ciedil Lil_The erore indebiedness under the Credit
Agreement, if not soonef piaid, is due and payable rs from the d2:e-Gi this Mortgage.

{2)  The payment of al other sums advanced in accorgance herewith to protect the security of this Norg-ge. with Rnance charges
thereon al a rate which may vary as described in the Credit Agreement

(3) The performance of the cavenants and agreements of Borrower herein conlained.

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property located in the County of
Cook.. State of #nois:

LOT 161 IN GLENWOOD FSTATES UNIT NUMBER 4, A SUBDIVISION IN THE NORTHEAST 1 4 Ol: SE(.'TIO?" RN
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

NETCO .
S1a 402

Cheaes LM Y
which has the address of
G'G"W::d L inot {herein **Property Address”);

Pr Tax 1D No £32-05-223-013 VOL 9

413 Strieft Lane
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Borrower, Lender may require thal the person 10 whom the Property is transferred sign an assumption agreement satisfactory to Lender and
k;nder may impose an assumption fee. The assumption agreement will nct entitie the person signing it to receive advances under the Credit
reement.

21.  Transter of the Property. Subject to applicable law, Lender shall have the night 1o accelerate. that is. o demand immediate payment
in fult of all sums secured by this Mortgage or Deed of Trust, if Borrower, withoul the writien consent of Lender, sefls or transfers ali or pan
of the Property of any righis in the Property.

It Lender exercises the option to accelerate, Lender shalt give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. if Borrower fails to pay those sums priof 10 the expiration of such period. Lendet may, without further notice o demand on Bormower,
invoke any remedies permitted by paragraph 22 hereof,

22, Defauli, Termination and Accelerstion; Remedies. Each of the following events shall constitute an event of defauil {‘event
of detaull”) under this Mortgage: (1) Burrower commits fraud or makes a material misrepresentation in conneclion with this Mortpage
or the Credii Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; of {3) Borrower's action or inaction
adversely atfects the Lendes's rights In the Property secured by this Mortgage. it an eveat of defaul occurs, then prior {0 exsreising
any right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided in paragraph
12 hareol specifying: (1) the event of defauli; (2) the action required to cure such event of default; (3)  dale, not less than 10 doys from
the date the notice Is ratisd fo Borrower, by which such event of detault must be cured; and (4) that fallure to cure such svent of delautt
on or before the dals spuc’fied in the notice may resull in acceleration of the sums secured by this Mortgage, forsclosure by judiciat
proceeding, and sale of (ap Froperty. The notice shatl furthet inform Borrowst of the right to reinstate after acceleration snd the right
to aoser! In the foreclosury ~ir2seding the nonexistence of an event of defsult or any other defense of Borrower to acceleration and
foreclosure. If the event of ¢4is:4 i not cured on ot betore the date specified in the notice, Lender, at Lender's option, may deciare
all of the sums secured by this Mar »ae to be immediately due and payable without furthet demand and may foreciose this Mortgage
by [udiclal procesding. Lender shall oe sntited to collect in such proceeding all expenses of foreciosure, including, but aot limited to,
reasonable sitorney’s feas and costs ol Jocumentary evidence, sbstracts and title reports.

23. Borrower's Right to Relnstate. Nrtuithstanding Lender's acceleration of the sums secured by this Mongage due 1o Borrower's
default, Borrower shall have the right 10 have any s<oceedings begun by Lender to enforce this Mortgage discontinued at any time prios <0
entry of a judgment enforcing this Mortgage if: \a) Borower pays Lender all sums which would be then due under this Morigage and the
Credit Agreement had no acceleration occurred; (b} £orower cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements o1 Port awer contained in this Morlgage. and in enforcing Lender's remedies as provided
in paragraph 22 hereof, including, but not limited to, reasond*/e Mtnmeys' fees; and (d) Borrower takes such action as Lender may reasonably
requirs 10 assura that the lien of this Mortgage, Lender’s inteie®* in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and curc by Recrower, this Mortgage and the obiigations secured hereby shal! remain
in full force and effect as if no acceleration had occusred.

24. Assignment of Rents; Appointment of Receiver. As adaiieiai security hereunder, borrower hereby assigns 10 lenger the rents
of the property, provided that barrower shall, prior to acceleration under parygraph 22 hereof or abandonment of the property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof of abandonment of the Zirperty, lender shall be entitied 1o have a receiver appointed
by a court to enter upon, take possession of and manage the property and to cohec, the rents of the property including those past due. All
rents collected by the receiver shall be applied first to payment of the costs of managemer: c! the property and collection of fents. inCiuding.
but not kmited 0, receiver's fees, premiums on receiver's bonds and reasonable attomeys .ees, 37.d then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents actually received.

25. Releass. This Mortgage secures a revolving ling of credit and advances may be madz, repaid. and remade from time to time,
under the terms of the Credit Agraement. Lender shall discharge this Mortgage when Borrower has (7 £aid all sums secured by this Mortgage
and (2} has requested (a) that the line of credit de canceled or (b) that the lire of credit be reduced bevsiv the amount for which a security
interest in real property may be required by Lender. Lender shall release this Mortgage without charye to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any morigage, deed of trust or nther encumbrance with a lien which has priority over
this Mortgage 1o give Notice to Lender, at Lender’s address sef forth on page one of ties Mortgage, of any default under the S p.2.i0f encumbrance

and of any sale or other foreciosure action.
5 executed this Moﬁo?. 2 6_/ &W

Al
CHRISTINE M DICKOVER

ARY PUBLIC STATE OF | : ¥ vl
Nbgrcoumss:o.\?sw. DEC. 9.1957 Kathenine W. Cvere
~Borrower
STATE OF ILLINOIS, Caog = County ss:
Christine M. Dickover o ) )

| —Kalfenne W Everel DvorcaT T SmeeTaman gy Public in and for said county and state, o hereby certly that
personally known to me 1o be the same person(s) whose name(s) il — subscribed 1o the
foregoing instrument, appeared beore me this day in person, and acknowiedged thal he signed and
delivered the said instrumentas ____ "S'__ tree voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiaf seal, this _______ 13th dafo_l L1997,

. - ) X . a%’

My Commission expires: Dec. 9. 1997 - '%-ﬁvm
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