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MORTGAGE ' O

THIS MORTGAGE ("Securily Instrument*) s givenon  SEPTEMBBR 4TH, 1397, The montgagor is

GLENN E. NOODY AND DONNA WoopDY . PIS WIFE
{ "Borrower*).

This Security Instrament is given to LIBERTY LENDING, ING..
£ . which
is organized and existing under the laws of Cung whose address is
1600 SPRINGHILL RD., SUITE #2308, VIRNNA, VA 2% W ("Lender”).
Borrower owes Lender the principal sum of ONB HUNDRED TW( .«B)D HUNDRED AND NOG/100
Dollars (U.S. § 102,400.00 *. This deb is evidenced by Borrower's note
dated the same date as this Security {nstrument ("Note”), which provides-.or monthly payments, with the full deby, if not
paid carlier, due and pavable on  2CTOBER 18T, 2027 . This Secu ity lastrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensizas and moditications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect iy security of this Security
fnstrument; and (cj the performance of Borrower’s covenants and agreements under thie ccovaty [nstrument and the
Note. For this purpose, Borrower does hicreby mortgage, grant and convey 1o Lender the following described property
located in COOK County, Nlinois:

SER EXHIBIT “A* ATTACHND HRRETO AND MADE A PART HEREOF
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which has the address of 7806 HWEST 828D PLACE . BRIDGEVIEW
[Sirver) il
Hinois 60456 {"Property Address®):
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements.
appurtenances, and fixtures now or hereafier a pant of the propetty. All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants anc will defend generaily the title 10 the Property against all claims and demands. subject 10 any
encumbrances of recary.

THIS SECURITY INGTF.UMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Bo/rwer and Lender covenant and agree as follows:

1. Puyment of Principal and Interc=e; i‘repayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced Ly the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to anolicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under 1he Note. until the Note is paid in full, a sum ("Funds") for: (a)
yearly (axes and assessments which may atiain priority ovr this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground renis on the Property, if any: {c} yrarly hazard or Property insurance premiums: (d) yearly
flood insurance premiums, if any: (¢) yearly monigage insuraice josmiums, if any; and (f) any sums payable by Borrower
to Lender, in acvordance with the provisions of paragraph 8, in iz of the payment of monigage insurance premiums.
These iters are called *Escrow liems.” Lender may, at any time, o773t and hold Funds in an amount nol 10 exceed the
maximum amount a Lender for a federally related mongage loan may reqviie for Borrower's escrow account under the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another taw that applies 1o the Funds sets a lesser amount. (50, Lender may, at any Limne. collect
and hold Funds in 2n amount not to exceed the lesser amoant.  Lender may estimate iae amount of Funds duc on the
basis of current dala and reasonabie estimates of expenditures of future Escrow Itetn: or otherwise in accordance with
applicable law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendur shall apply 1he Funds io
pay the Escrow ftems. Lender may ot charge Borrower for holding and applying the Funds, anp.aliy analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funa: 274 spolicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-lime charze for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabl; 1aw provides
otherwise. Unless an agreement is made or applicable law requires interest t be paid, Lender shall not be rguired to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, (hat inferest
shall be paid on the Funds. lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted 10 be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi? against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal! be applied: firsi, 10 any prepayment charges due under the Note; second, 0 amounis payable
under paragraph 2. third, to interest due: fourth, to principal due; and last. 10 any late charges due under the Note.

[LERN 1« sl L s Slen DN 24

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and imposilions atiribulable to the
Propeny which may attain priority over this Secunity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnich to Lender ail notices of amounts
to be paid under i paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender
teceipts evidencing e Daymenls.

Borrower shall pior prly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the cavraent of the obligat;on secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or dcferds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcetdes. of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thi= Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may atiain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take owe or more of the actions set forth above within 10 days of the giving of notice.

§5. Hazard or Property Insurance. Bonowe:-shall keep the umprovements now existing or hereafier crected on the
Property insured against loss by fire, hazards inclwieZ within the term “extended coverage® and any other hazards,
including floods or flooding. for which Lender requirs, ‘asurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carfier providing (he insurance shall be chosen by Borrower subject
to Lender’s approval which shall ot be unreasonably withhald. 'If Borrower fails 10 maimain coverage described above,
Lender may, at Lender's option, obtain coverage to proiect Lepici's rights in the Property in accordance with paragraph
1.

All tnsurance policics and renewals shall be acceptable to Lendcr and shall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lendes revvires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Forower shall give prompt notice 1o the
insurance carrier aml Lender. Lender may make proof of loss if not made pro.aptir by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceca: <hzif be applied to restoration or repair
of the Propeny damaged, if the restoration or repair is economically feasible and Lindur's security is not lessened. If the
resioration or repair is oot economtically feasible or Lender’s security would be lessencd, *ie insurance proceeds shali be
applied to the sums secured by this Security Instrument. whether or not then due, with an; excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a aotice from Lender tha the insurance carrier has
ofiered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procevds to repair of
restore the Property or o pay sums secured by this Sccurity Instrumeni, whether or not then due. - Tas s0-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal sha'i not extend or
postpone the due date of the monthly payments referred to 1n paragraphs ! and 2 or change the amount of (l.c rayments.
If under paragraph 21 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior 2 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumem and shall continue to occupy the Property as Borrower's principal residencs
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist vhich are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Propenty to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimical, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the tien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deiermination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
cteated by this Security Instrument or Lender’s secunity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or st2tzments to Lender (or failed to provide
Lender with any matenial information) in connection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall complv with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

pEEEN 5 at L En abab

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Sezurity [nstrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Propenty (such az & nroceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do.and vay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the
Property. Lender’s actions raay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing ip«ov/i. paying reasonable attorneys’ fees and entering on the Property to make repairs.  Alihough
Lender may take action under vl paragraph 7, Lender does not have to do so.

Any amounis disbursed by ‘Leigsr under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borror oo and Lender agree to other terms of payment, these amounts shall hear interest
from the date of disbursement at the Ne<e iate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender requincd cuongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premizioz vequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lorder lapses or ceases (0 be in effect, Borrower shali pay the
premiums required to oblain coverage substantially equivalent '~ the mortgage insurance previously in effect. at a cost
substantiaily equivalent to the cost 10 Borrower of the mortg.ige Lisurance previously in effect. from an aliemaic morgage
insures approved by Lender. 1f substantially equivalent mongage iy surance coverage is not available, Borrower shall pay
10 Lender each month a sum equal to one twelfth of the yearly morigase insurance premium being paid by Borrower
when the insurance voverage lapsed or ceased to be in effect. Lender wt)) sccept, use and retain these payments as a loss
reserve in lieu of mongage insurance. Loss reserve payments may no ior.ges be required. at the option of Lender. if
mortzage insurance coverage (in the amount and for the period that Lend=r iequires) provided by an insurer approved by
Lender again becomes available and 1s obtained. Borrower shall pay the premitims Lequired to maintain mortgage
insyrance in effect, or to provide a loss reserve, until the requirement for mongage inturance ends in accordance with ary
written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of tis Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for \h. insrection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ir ceunection with
any condemnation or other taking of any part of the Property, or (or conveyance in lieu = condemnatiop, > hereby
assigned and shall be paid to Lender.

in the event of a tota] taking of the Propeny, the procecds shall be applied o the sums secured by this Seeurily
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Propeny immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the to1a) amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid to Borrower. [n the cvent of a partial
taking of the Property in which the Tair market value of the Property imsmediaicly before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shail be applied 1o the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or seile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given. Lender is authorized to collect and apply the proceeds, at its option, cither 1o resioration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

:
I?
(.
e
)
£

1i. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not e 2 waiver of or preclude the exercise of any right or remedy.

[

SN

12. Successors ard \ssigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall oird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s cov/nants and agreements shall be joint and several. Any Borrower who co-signs this
Security Insirument but does tvit exscute the Note: (a) is co-signing this Security Instrument only to morigage. grant and
convey that Borrower's interest in 'n2 Property under the ierms of this Securily [nstrument; (b) is not personally obligated
10 pay the sums secured by this SecurityInsirument; and (c) agrees that Lender and any other Borrower may agree (0
extend, modify, forbear or make any accuranodations with regard 10 the terms of this Security Insirement or the Note
without that Borrower's consenl.

13. Loan Charpes. If the loan secured by (hir Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally imerpreted so that tl.e Zatirest or other loan charges collected or 10 be coltected in
connection with the loan exceed the permitted limits, taon: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (1) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cuse to make this refund by reducing the principal owed
under the Note or by making a direci payment to Borrower. 1< rifund reduces principal, the reduction will be reated as
a partial prepayment without any prepayment charge under the Noic.

14. Notices. Any notice to Borrower provided for in this Security 1o*;ament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anotker met'od., The notice shall be directed lo the
Property Address or any other address Borrower designates by notice to Lender.- Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designat s by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given o do:rower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law ind the faw of the
jurisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Sevuzity (instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security nstrument and
the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pant of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shadl not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security lastrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

; ILLINOIS - Single Famufy - Faaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014990
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18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instriment discontinued at any time prior 10 the carlicr of: (a) 5 days (or such other period
as applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securily Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleralion occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiomneys’ fees; and (d) 1akes such action as
Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propenty and
Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement
by Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However_this right 1o reinsiate shall not apply in the case of acceleration under paragraph 17.

WIS T ™S

19. Sale of Not<; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Secunity
Instrument) may be $0.d ~.ne or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Seriicr/”) that collects monthly payments due under the Noic and this Security Instrument. There
also may be one or more ching s of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Seevicer. Borrower will be given v.iitten notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and <ress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other i~iormalion required by applicable law.

20. Hazardous Substances. Borrower s’ali not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Propevty. Rorrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmence'faw. The preceding two senterces shall not apply to the presence,
use, or storage o the Propenty of small quantities of V.2 ardous Subsiances that are gencrally recognized to be
appropriate to normal residential uses and to maintenaix : of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 7 Porrower izams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any ti2-ardous Substance affecting the Propeny is
necessary. Borrower shall promptly 1ake alt necessary remedial actions i ancordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those subsrarnces defined as toxic or hazardous substances
by Environmemal Law and the following substances: gasoline, kerosene, other (latymable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, malerials containing asbestos or feimaldehyde, and radioactive materials.
As used in this paragraph 20, “Environmental Law™ means federal laws and laws ¢4 the jurisdiction where the Property is
located that relate to health, safety. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as'fuliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration =i wing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration: vuder paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which (i default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securfty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payent in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceceding. Lender shall be entitled to collect all expenses
incurred In pursuirg the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securisy Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

ILCMAG - 01101995




UNOFFICIAL COPY81875 . 1. -

” LOAN ID# 29706091
E' 23. Waiver of Homestead. Borrower waives af! right of homesicad exemption in the Property.
{
31 24. Riders to this Securily Instrument. [ onc or more riders are executed by Borrower and recorded together
P‘ with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
=)  and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securiiy
‘;{ Instrument. [Check applicable box(es))
= Adjustable Rate Rider Condominium Rider 1 - & Family Rider
Graduated Payment Rider Planned Uinit Development Rider Biwcekiy Payment Ridec
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider Orher(s} [specify}

BY SIGNINT BELOW, Borrower accepis and agrees to the terms and covenants contained in this Secunty
Instrument and in any, ider(s) executed by Borrower and recorded with it.

s i . >SPAAG R y

/ S, e
w \./ s ’;',-;,,1. g (}({J(,%

s (Seal)
/QLENN E. WOODY V4 -Borrower
-' ]
M .@rrv’w éM‘t“f/ {Seal)
DONNA WOODY 0 _Bomrer
= (Seal)
-Borrower
(Seal)
-Bormower
STATE OF ILLINOIS, Qoof County ss:
|, THE QHOEXSICAHEXD . a Notary Public in ane-for said county and state

do hereby centify thal  GLENN E. NOODY AND DONNA WOODY

personally known 1o me (o be the same person(s) whose name(s) subscribed to the foregoing instrumert, appeared before
me this day in person. and acknowledged that THEY signed and delivered the said instruncric »s THEIR
frec and voluntary act, for the uses and purposes therein set forth.
- Given under my hand andf;fﬁéiﬂftcd,'mis ATH day of SEPTEMBER, 1997.

?
}.‘f..-!_ * _ (\ é
My Comunission Expires: f-».;;;;,';"-;’;- S ba -
e L L -Notary Public

This instrument was prepared by: JIM TOMASELLO
and Mail To: Liberty Lending, Inc.
1600 Springhill Road
g Vienna, Va. 22182
. 5-230B
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER., 1997
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed
(the *Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (ihe *Borrower”) (o secure Borrower’s Adjusiable Rate Note (the “Note™) 10 LIBEKTY LENDING,
INC. (the “Lender”)
of the same date and covering the property described in the Security Instrument and located ai:

7806 WEST 82ND PLACE, BRIDGEVIEW, ILLINCQIS 604595
(Propemy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THI, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ARJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in zadition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and igrec as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest 1ate ¢f g 100 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate § will pay may change on the 137 day of OCTOBER, 1999 , and ot
it day every sixth month thercafter. Each date on which my new iricrost rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date. my adjustable interest rate wit) be »azed on an Index. The “ladex” is the
average of interbank offered rates for six-month U.S. dollar-denominated dej osits in the London market ("LIBOR"®), as
published in The Wall Street Journal. The most recent Index figure available asof the first business day of the month
immediately preceding the momh in which the Change Date occurs is calied the *Cuorent. Index.

If the Index is no longer available, the Note Holder will choose a new index that i baved upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Cimnges

Before each Change Date, the Note Holder will calculate my new interest raie by adding

$IX AND PORTY FIVE ONE-HKUNDRED percentage poimis {  6.450  ~7 v the Curvent Index.
The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage pornt (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded _mount will be my new interest rate unil ihe next
Change Late.

The Note Holder will then determine the amouni of the monthly paymen: that would be sufficient (o repay the
unpaid principa! that { am expected (o owe at the Change Date in full on the maturity date a1 my new interest raic in
substantially 2qual payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on lnterest Rate Changes

The interest raic | am required 1o pay at the first Change Date will not be greater than  10.900 % orless
thn  9.400 % . Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than ONE AND ONE HALF percentage point { 1,500 %) from the rate of
inkerest 1 have been paying for the preceding six months.

My interest rate will never be greater than  16.400 %, which is called the "Maximum Rate.” My interest rate will
never be less than g.400 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singie Famsy - Medifled Freddie Mac Unifornt Instrvment Form 3191191
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(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ wili pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the tiii and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covraanl 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any imerest
in it is soid or translerr (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalvral
person) without Lender’; 7zior written: consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security (nrirzmen. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date ol tiis-Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes
10 be submitted 10 Lender inform=ann required by Lender to evaluate the intended transferce as if a new loan were being
made to the transferee; and (b) Lerir reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breac’ uf any covenant or agreemeni in this Security Instrument is acceptable to
Lender.

To the extent permit:2d by applicable law, Lander may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also requiie the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all .he promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated urde: the Note and this Securit; Instrument unless Lender releases
Borrower in writing.

¥ Lender exercises the option to require immediate pavinet in full, Lender shall give Borrower netice of
acceleration.  The notice shall provide a perind of not less than 20 days from the date the notice is delivered or mailed
within which Berrowrsr must pay all sums secured by this Securit, !nstrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedics pe:mitted by this Security Instrument without further
notice ar demand on Borrower.

EAB To'at T St Wl

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenapts contained in this Adjusiable Rale
Rider.

’

/{i.z}f v ;
L e T - Lo st ML
et L ;/ (Seal)
/ﬁLsm /,4,« -Borrower
. A A (Seal)

DONNA WOODY ﬂ -Borrower

(Seal)
-Borrower

(Scah)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

ILICM2 - 11051996 Page 20f 2 Doc Prep Phas, Inc.
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SCHEDULE A CONTINUED - CASE NO. 97-0647¢

LEGAL DBSCRIPTION:

ot Thirty Ome (31) in llan). R, Weissfuss HridgeView Addition, being a Subdivision of the
North half (1/2) of the fourh half (1/2) of the Southwest (1/4) of the Northwest Quarter
{1/4) of Section 36, Township 22 North, Range 12 Bast of the Third Principal Meridian, in
ook County, Illinois.

P (T-3C1106-63D/

SCHEDULE A - PAGE 2
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