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POWER MORTGAGE

1701 EAST WODDFIELD ROAD-SUITE 8850
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THIS MORTGAGE ("Sceunity Instiumesi®) is givenon  AUGUST 14, 1997 . The mortgagor (s
BRUCE A, SHABINC, SINGLE ®ERSON
AND SUZANNE M. WALLMAN, SINGLE PERSON

N le e coon y S1Y933/aT

{"Borrower™), This Security Instrument is given to

POWER MORTGAGE

!
}

which is organized und existing under the laws of  THE STATL/OF ILLINOIS , and whose
address is 1701 EAST WOODFIELD ROAD-SUITE 858
SCHAUMBURG, ILLINOIS 60173 Ciender”), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FOUR THQUSAND TWO HUNDRE2 AND 00/100

Dollars (U.S. $ 184,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this SeCosidy Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, duc and payable on  SERTEMBER 1, 2 027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all retiewals,
extersions and modifications of the Note; (1) the payment of all other sums, with interest.advanced under paragraph 7 to
protect the seeurity of this Security Instrument; und {c) the performance of Borrower's covenantiand agreements under this
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located in COOK County, [inois:
PARCEL 1: UNIT 1-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE IrNTEREST IN
THE COMMON ELEMENTS IN ALDINE COQURT CONDOMINIUM AS DELINEATEC AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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14-21-312-047-1022

Parcel ID £
which his the address of 513 WEST ALDINE , CHICAGO Stroat, Clty |

HHlinois 60657 Zip Code  (“Property Address*);

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
imen A 545 INSTRUMENT Farm 3014  9/90

O ded B/96
@D, -6RIL woos) Amended
Bage 1 ot B YMP MORTGAGE FORMS - 1800IB21-7201
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 1-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN ALDINE COURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24126916, IN THE
SOUTHWEST /4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: ‘A FERPETUAL EASEMENT CONSISTING OF THE RIGHTS AND EASEMENTS
APPURTENANT TORARCEL 1 AND RIGHT TO USE FCOR PARKING PURFPOSES SPACE
NUMBER 8 AS DELINFATED ON THE SURVEY ATTACHED AS EXHIBIT "A" TO SAID
DECLARATION OF COMNOOMINIUM OWNERSHIP.

14-21-312-047-1022

OPS 049
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“obluin-goverage substantiatly equivalent to the mortgage insurance previously in effect, ut u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer upproved by Lender. 1f
substantially equivalent mortgage inswrance coverage )s not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
he in elfect. Lender will aceept, use and retain these payments as a foss reserve in liew of montgage insurance, Loss reserve
piyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and {s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

8. Inspection, Lender or its agent may nmke reasonnble entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to aa inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any wward or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigred and
shall be paid to Lender,

In the event o iteial tuking of the Propenty, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then dve, with any excess paid to Barrower. I the event of a partial taking of the Property in which the fair
market value of the Proper yimmediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immeciateiv-hefore the taking, unless Borrower and Lender othenvise agree in writing, the sums secured by
this Security Instrument shall he’ reduced by the amount of the proceeds multiplied by the Jollowing fraction: (a) the total
amount of the sums secured immeiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall“oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately belere the wking is fess than the amount of the sums secured immedintely before the
taking, unless Borrower und Lender otherwise ansee in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Securily Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or (f, afier notice hy Lender to Borrower that the condemnar offers o make an
award or settle o claim for damages, Borrower fails (0 cespond to Lender within 30 days after the date the notice is given,
Lender ts authorized to collect and upply the proceeds, atits option, either to restoration ur repair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, sy, application of proceeds to principal shal) not extend or
postpone the due dite of the monthly payments referred 1o in paragvaris 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not n Wadvey. Extension of the time for payment or modification
of amortization of the sums secured hy this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's sucCessors in interest. Lender shull not be required to
commence proceedings against any suceessor in interest or refuse e extend time(for payment or otherwise modify amortization
of the sums sceured by this Seeurity Instrument by resson of any demand made By the ogiginal Bosrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy-snpld pot be o waiver of or preclude the
eXercise oF any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, sauject to the provisions of
parsgraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whi. zo-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only 10 mortgage, ginnt und convey that
Borrower's anterest in the Property wnder the lerms of this Security [nstrament; (b) is not personally obligaied o pay the sums
seeured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, ficdify, forbear or
make any accommodations with repard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. if the loan secured by this Security Insirument is subject to a law which sets maximum joun charges,
and that law is Anally interpreted so that the interest or other loan chiarges collected v to be collected in connection with the
foa wxeeed the permritted Hmits, then! (8} any such lown charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b any sums alteady collected from Borrower which caceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower, If ¢ refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borvower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unfess applicable law requires use of znother method, The notice shall be directed to the Property Address
or aay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

lnlunl&ﬂb_\:);_%
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Lenders wddeess stated herein or any other address Lender designates by notice to Borrawer. Any netice provided for in this
Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

{5, Governing Lasy; Severability, This Secority Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security instrument or the Note
conflicts with rpplicable taw, such contlict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declared
to be severshle,

16. Borrower’s Copy. Borrower shall he given one canformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, ) all or any part of the Properly or any interest in it
is sold or transterred (or it 1 beneficind interest in Bacrower is sold or teansterred and Borrower is nol u natural person) without
Lender's prior written consen?, Lender nay, al its option, require inunediate payment in {ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exergises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of not
less than 30 days/Thory the dute the notice is delivered or mailed within which Borrower must pay all snms secured by this
Securily Instrument, 2 Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permtitted by this Secuntyapstrument without further notice or demand on Borrower,

15. Borrower’s Pigh! ta Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Wslement discontinued at any lime prior o the earlier of: (a) 5 days {or such other period as
applicable faw may specity for rapstaiement) hetore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (i) etitry ofa judpment enforcing this Secunity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be cuetimder this Secwity Instrument and the Mote as if no acceleration had occurred; (b)
cures any default of any ciher covenants ur agreaments; () pays all expenses incurred in enforcing this Security strument,
including, but nat limited to. reasonable attoraeys fees; and (d) takes such uetion as Lender may reasonubly require o assure
that the lien of this Security Instrument, Lender's eishts in the Property snd Borrower's obligation o pay the sums secured by
this Sccurity Instrument shall continue unchanged, Meon reinstatement by Borrower, this Security Instrument and the
ohiigations secured hereby shall remain fully effective 4s it no aeceleration had oceurred. However, this night to reinstite shall
not apply in the case of seceleration under paragraph 17,

19, Sule of Nute; Chunge of Loun Servicer. The Noiew o 4 partial interest in the Nole (together with this Security
[nstrument) may be sold one or more times withoul prior notice (6 Porrower, A sale may result in a change in the entity (known
us the "Loan Serviezr") that collects monthly payinents due under the Mouv: and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [{<hdre is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above.eid applicable law. The notice will state the pime and
nddress of the new Loan Servicer and the address to which payments should Ue muds. The notice will also contain any other
infermation required by upplicable lnw,

20, Huzardous Substances. Borrower shall not cause or permit the presence,-Uss, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ullow anyedzelse to do, anything aftecting the
Property that is in violation of any Environmental Law., The preceding two sentences shall, rob apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognizes e be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsiir or"other action by any
governments! or regulatory sgency ar private parly involving the Properly and any Hazardous Substance o Environmental Law
of which Borrowsr has actual knowledge. [t Borrower learns, or ts notified by any governmental or regulaioey authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or huzardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or texic petroleum products, loxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviropmental Law” means federat laws and laws of the jurisdiction where the Property is Jocated that
refate to heatth, saety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hrench
of nny covennnt or agreement in this Security Insirument (but not priov to acceleration vnder paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14TH day of  AUGUST , 1997 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security lnstrument®) of the same date given by the undersigned (the “Borrower") to seeure
Borrower's Note 1o

POWER MORTGAGE

(the "Lender")

of the saivie date and covering the Property described in the Security Instenment and located at:

513 WEST ALDINE, CHICAGO, ILLINCIS 60657
Property Address

The Property incledes a unit in, together with an undivided interest in the common elements of, a condomininm
profect Known as:
ALDINE COURT CONDOMINIUMS ONE

Name of Coendominium Project
(the "Condominium Project®), 197 owaers association or other entity which acts for the Condominium Project
{the "Owners Association") holds tide {0 property for the benefit or use of its members or sharcholders, the
Property alse includes Borrower's intorestiin the Owners Association and the wses, proceeds and benefits of
Borrower’s inerest,

CONDOMINIUM COVENANTS. i additton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverapt and agree as follows:

A. Condominium Obligations, Borrower shail perform all of  Borrower's obligations under the
Contlominium Project’s Constituent Documents. The " Constituent Documents” are ther (i) Declaration or any
other document whick creates the Condominium Projeets 2} by-laws; (ili) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when Gue) sl dues and assessients imposed pursuant to te
Constituent Documents,

B, Huzard Insurance. So long as the Owaers Association maiztuins, with a generally aceepled insurance
cagrier, @ "master” ot "hlanket” policy on the Condominium Project whicis, is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstthe/nazards Lender requires, including
fire and hazards ineluded within the term "extended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthity payment to Lender of the
yearly premivm installments for huzard insurance on the Property; and

(i) Borrower's obligntion under Uniform Covenant § to waintain hazasd onsugunce coverage on the
Property is deemed satistied to the extent that the required coverage i provided by the Gwners Association
policy.

Burrower shall give Lender prompt notice of any fapse in reguired hazard insurance coveragy:

In the event of a distribution of hazard insurance proceeds in few of restoration or repair followisg a loss to
the Property, whether to the unil or to common elements, any proceeds payible to Borrower are herchy assigned
and shull be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurance, Borrower shall take such schions as may be reasonable to insure that the
Owners Association maintains a public liabilily insurance policy accepluble in form, amount, and extent of
coverige to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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