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THIS MORTGAGE ("Security linstrument”) is gliren an September 8, 1997 . The mortgagor is
JEFFREY BRADLEY and KATHERINE BRADLEY, HIS WIFE
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{("Borrawer”}, This Security Instrument is givento ST PAUL. FEDERAL BANK FOR SAVINGS

!f

)
which is organized and cxisting under the laws of  THE UNITED STATES OF AMERICA » and whose
address is 6700 W NORTH AY,

CHICAGO, Illinois 60707 ("Lender”y-Borrower owes Lender the prineipal sum of

Two Hundred Thousand and No/100 Doiteis (U8, $ 200,000.00 ).

This debt is evidenced by Borrawer's note dited the same datc as this Sceurity Instrumenty"Mote"), which provides for smonthly

payments, with the full debt, if not paid carlier, due and payabic on October 1, 2027 . This Security

Instrument secures o Leader: (@) the repayment of the debt evidenced by the Note, with interest, end all rencwals, exlensions and

modifications ol the Notg; (b) the payment of all other sums, with interest, advanced under paragrap’c 7 ty protect the security of

this Security Insroment; and (¢} the perlormance of Borrower's covenants and agreements under this SeCuniv-Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Letder the following deseriters) property located in
Cock County, llinois:

LOT 357 IN BRICKMAN MANOR 15T ADPITION UNIT NO. 7, BEING A SUBRIVISION IN THZ BAST

1/2 OF ‘THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 HORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN #4: 03-26-412-015-0000

Parcel 1D #:
which has the address oft 1611 E BARBERRY, Mount Prospect {$eet, Ciy),

Nlinois 60056 [Zip Code) ("Property Address™);

{LLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenis, appurienances, and v
fixiures now or hercalter a part of the property. All replacements and additions shali also be covered by this Security Instrument. ‘
All of the forcgoing is referred 10 in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eswaie hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
1 will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or fiational usc and non-uniform covenants with limited
I varations by jurisdiction to constitule a uniform security instrument covering real property,

J UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and laie charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are dug under the Note, until the Note is paid in full, & sum ("Funds”) for: (1) yearly taxes
and assessments whick ay atiain priority over this Security [nstrumeat as a licn on the Properly; (b) yearly leaschold payments
or greitnd tonts on ine operty, if any; (¢) yearly hazurd or properly insurance premiums; (d) yearly fload insurance premiums, if
any; (¢) vearly mortgage fnsurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,17 ticu of the payment of morigage insucance premiums. These items are called “Escrow Hems.”
Lender may, at any time, colicctany hold Funds in an amount not 1o exceed the maximum amount a Sender for o federally related
mortgage loan may require for Borcower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended [rom time 1o time, 12 U.S.C. heetion 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. 1f so, Lender may, at any dme, callect and hold Funds in an amount not lo cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis 4 cusrent data and reasonable estimates of expenditnres of future Escrow items or
otherwise in accordance with applicable law,

The Funds shall be helid in an institution who:e denosits are insured by a lederal agency, instrumentality, or entity (including

«  Lender, if Lender is such an institation) or in any Tedoral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Ttems. Lender may not charge Borrower for holding an applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on Whe Funds and applicable kaw permits Lender 10 make such a charge,

~  However, Lender may require Borrower to puy 2 one-lime chirge or an independent real cstale tax reporling service used by
Lender in connection with this loan, unless applicable law proviaes otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required o pay Bartawer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, flowever, that interest shall be pakd on the Funds, Lender shall give 10 Borrower, withow charge, an
annual accounting of the Funds, showing credits and debits to the Funds dng thie purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this accurity Instrument,

IF the Funds held by Lender exceed the amounts permitted to be held by applicable v, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable L. L[ the amount0¥the Funds held by Lender al any time is
nol sufficient 1o pay the Escrow ltems when dlue, Lender may so notily Borrower in writing e, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency, Borrower shall make up the/Ceiiciency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumert, Lender shall prompily refvid-to Borrower iy Funds
held by Lender. BF, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior 1o tre acasisition or sale of the
Property, shall apply any Funds feld by Lender at the tine of acquisition or sale 2s a credil against i sumis secured by this
Security Tnstrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender nder paragraphs
b andd 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts piayable under patagraph 2;
third, 1o interest due; fourth, to pringipal due; and Jast, to any late charges duc under Lthe Note.

4, Churges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions auribuwabie 1o the Property
which may attain priority over this Sccurity Instrument, and feaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly w the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the ppymenis.

, Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument anless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien in a manner acceptable t Lender, (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinton operate 1o prevent the
enforcement of the lien; or (&) sccures from the holder of the lien an agreement satislaciory 1o Lender subordinating the lien 10
this Security Instrument, If Leader determines thal any part of the Property is subject 1o a lien which may auain priority over this
Security [nstrument, Lender may give Borrower @ nolice identifying the tien, Borrower shall satisfy the lien or take one or mog

of the actions sct forth above within 10 days of the giving of sotice. nitial: Jij/%;f/f’/
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecled on the Property
insurcd against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requircs inswrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
 be unrcasonably withheld, [T Borrower fails to maintain covetage described above, Lender may, at Lender's option, obtain
: coverage Lo prodect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard morigage clause. Lender shail
" have the right to hold the policics and rencwals, 1 Lender requires, Barrower shall prompdy give lo Lender all receipts of paid
y premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
d ° may mike proof of loss if not made promptly by Barrower,
Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessencd. If the restoration o
repair is not cconomically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower, IT Borrower abandons the
Property, or does riotanswer within 30 days a netice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect theinsusance proceeds. Lender may use the proceeds to repair or restore the Prapesty or to pay sums securcd
by this Security Instrumen, wiicther or not then duc. The 30-day period will begin when the nolice is given.
Unless Lender and Botrower stherwise agree in wriling, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly paytacnis raferred o in paragraphs 1 and 2 or change the amount of the payments, IT under paragraph
21 the Property is acquired by Lender, Rorrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shaii pass o Lender o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.
6. Occupancy, Preservation, Maintenance #7d Protection of the Pruperty; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, csiablist, and use the Progerty as Borrower’s principal residence within sixty days afier the excecution of
. this Security Instruszent and shall continue to occupy: the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i wiiting, which consent shall not be unrcasonably withbeld, or unless
exlcnuating circumstanices exist which are beyond Borrowcr s control, Borrower shall not destroy, damage or impair the Property, s
~ allow the Property 1o detcriorate, or commit waste on the Proper'y, Borrawer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gord faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crenicd by this Security [nstrunicri or Lender's security interest, Borrower may cure such 4
default and reinstale, as provided in paragraph 18, by causing the actio or proceeding 1o be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's infcrost in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's sceurity interest, Borerwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, inclating, but aot limiled (o, represcrtations
concerning Borrower's occupancy of the Property as a principal residence. If this Security tstriment is on a leaschold, Borrower
shail comply with all the provisions of the lease. 1f Botrower acquires fec tille o the Property e leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants gnd-agreements conlained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in v Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or 1o enforce laws or regulations), ther Lewiler may do uand pay
for whatever is nceessary to protect the value of the Properly and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasenable
attorneys’ fees and entering on the Property 16 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting payment.

8. Mortgage Insurance |f Lender required mortgage insurance as a condition of muking the loan secured by this Security
Insirument, Borrower shall pay the premiums requircd Lo maintain the morigage insurance in cffect. 11 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeel, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in cffeet, at a cost subsiantiaily cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, lrom an aliernate morigage insurer approved by Lender. 1
substantially cquivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these paymenls as a loss reserve in liew of morigage insurance, Los% o
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I paymeirs may no longer be required, at the option af Lender, i mortgage insurance coverage (in the amount and {or the period
- that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the
o premivmis cequired o maintain morigage insurance in cffect, or 1o provite a loss reserve, until the requirement for morigage
", insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.,
; 9, Inspection. Lender or its agent may make reasonable entrics wpon and inspections of the Propesty. Lender shall give
" Borrower hotce at the lime of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direcl or consequential, in conncction with any
condemnation or other uiking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a olal taking of the Property, the proceeds shall be applied w the sums secured by this Scenrity Insirument,
whether or not then due, with any excess paid to Borrower. In the event of s partial wking of the Properly in which the fair marke!
value of the Property immediately before the taking is cqual to or greaer than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument-ahall be reduced by the amount of the proceeds multiplied by the foliowing fraction: () the total amount ol
the sums scourcd imtedialely before he taking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance sna'i e paid o Rorrower, In the event of a pantial taking of the Property in which the fair market value of the
Property immediately beicicythe taking s less than the amount of the sums sccurcd immediately before the taking, unless
Borrower and Lander otherwiae agree in writing or unless applicable law otherwise provides, the proceeds shatl be applicd to the
sums secured by this Sccurity Inseurment whether ar not the sums are then due.

if the Property is ahandoned Dy Brrrower, or if, alter notice by Lender 1o Berrower that the condempor offers lo make an
award or settle a claim for damages, Barrswer fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proccess, al its option, cither o restoration or repair of the Property or 1o ihe sums secured
by this Security Instrument, whether or not thenaue

Unless Lender and Borrawer otherwise agree inwriting, any application ol proceeds 10 princigal shall not extend or postpone
the due date of the monthly payments referred (o in'pacagraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lende: Not a Waiver,  Extension of the tme for payment or modification
of amortization of the sums sccured by this Scewrily Instrament-sranted by Lender o any successor in inferest of Borrower shall
not operate 10 release the liability of the original Borrower or Boower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o sxtend lime for payment or otherwise modify amortizaion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy sanl) not be a waiver of or preclude the exercise of any
right ot reraedy.

12, Suceessors an- Assigns Bound; Joint and Severai Liability; Co-stgners-The  covenants and  agreements of - this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.” Aoy Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument oniy 40 mortgage, grant and convey that
Borrower’s ierest in ihe Propenty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees thay Lender and any other Borrower may deree (o extend, modify, [orbear or
make any accommodations with regard 10 the icrms of this Security Insirument or the Nofe without 'at Borrower's consent,

13. Loan Charges,  IT the lpan secured by this Security Instrument is subject 10 2 law which sces maximum loan charges,
and that law is finaily interpreted so that the intercst or other loan charges collected or to be collected inCoxpaction with the foan
exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted fimits wilt be refuzéed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemt without any prepayment charge
unger the Note,

14, Notices. Any nolice 1o Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address or
any other address Bocrower designates by notice to Lender. Any notice o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided {or i this Security
Instrument shall be deered 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which thc Property is locaie). In the cvent that any provision or clause of this Sccurity Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Scerity Instrument and the Note are declared to

b severable, -
A
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property ar a Beneficial Interest in Borrower,  [f all or any part of the Property or any intercst in it is
sold or transferred (or if & benefick! intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, al ils oplion, require immedizie payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the daic of this
Security {nstrument.

I Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a pericd of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay ol sums sceured by this Security
Instrument. {f Berrower fitils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrumicit without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate,  If Borrower meels certain conditions, Borrower shali have te right to have
enforcement of this Sccurity Instrument discontinued a1 any time prior to the carlicr of: (a) 5 days (vr suclt other period as
applicable taw may specify for reinsieement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or {b} ritry of a judgment ceforcing this Security Instrument. Those conditions are that Borcower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration bhad occurred; (b) curcs any
default of any other corenints o agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sdtorneys® fees; and (@) lakes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's cights in the Properly and Borrower's obligation 1o pay the sums sccured by this Security
Instrument shall continue unchangzd. Upon reinstatement by Borrower, this Security Instrument ard the obligations seeurcd
hereby shall remain fully cffective as'Fqo acceleration bad oceurred. However, this right o reinstate shiall not apply in the case of
seceleration under paragraph 17,

19. Sale of Note; Change of Loitn Servicer. The Nole or a partiad interest in the Nole (togelher with this Sccurity
instrument) may be sold onc or more times withoul prior natice to Borrower. A sale may result in a change in the cetity (known
as the "Loan Servicer”) that collects monthly payseais due under the Note and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrclated 10 2 saiof the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parigraph 14 above and applicable faw. The notice will stte the name and
address of the new Loan Servicer and the address 10 which mayments should be made. The notice will also conlain any other
information ecquired by applicable law.

20. Huzardous Substances. Borrawer shall np! cause or pernit the presence, use, disposal, slorage, or rclease of any
Hazardous Substances on or in the Property, Borrower shall not do,ined allow anyone else to duo, anything affecting the Proporty
that is in viofation of any Eavironmental Law, The preceding two senicaess =hall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Subswnces that arc gencrally recopnized to be appropriale © normal residential uses
and 1o maintenance of the Property.

Borrower shail promptly give Lender written nntice of any investigation, <laim; demand, lawsuit or other action by any
governmental or regulalory agency or private pasty involving the Property and any Hazirdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower keams, or is notificd by any goveramaital or reguiatory authority, thal any
removal or other remediation of any Hazurdous Substance affecting the Property is necessury, Barrower shall promptly take all
necessary remedial netions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” arc those substances defined as toxis or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other Tammable or toxic-prcoloum products, loxie
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyse, and radioactive materials. As used n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Tecated that relate
(o health, safcty or enviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedies, Lender shall give natice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may vesult in aceelerution of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sule of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or hefore the
dnte specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but aot
limited to, reasonuble attorneys’ fees and costs of title evidence, o //? '
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22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall selease this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders arc exceuted by Borrower and recorded together with this
Security Instrument, the covenanls and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)] N _
[%] Adjustable Rate Rider [] Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider (f_] Planned Unit Development Rider || Biweekly Payment Rider
C_I Balloon Ricer "1 Rate Improvement Rider i
{1 VA Rider [ Oher(s) [specily)

BY SIGNING BELOW, Borrowa, secepts and agrees (o the terms and covenanls conlaincd in this Sccurily Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wigtfesses: - K\ /%/i ///), y,,/ (Scal)
I

JEF Rg RRDLEY -Rorrower

k 7{)/ . T padion.. (Seal)

VATHERINE BRADLEY / Borrawer

(Scab)

Jorrower

(Seal) AL

Borrower
4
STATF OF [LLINOIS, Lol Couniy ss:
l, \/ZM 1224 /&*’f' f/ 7 Z”‘/ ,a Nolary Public in and for saig 2ousty and state do hereby certify tat

Topfs 2—;,.(&547 v KaTleune Bradtey

, personally known (0 me to be the sanac pct-s/oz (s) whose name(s)
&

subscribed to the foregoing instrument, appearey before me this day in person, and acknowledged thay

signed and delivered the said instrument as s free and voluntary act, for the pses and purposes theein ?l I'orll(l,,
Given unter my hand and official scal, this 87 day of Cpr e n- e, e 7 7

“
o land T
Nuotary l‘ub!)[L

MORTPGG/G'?BOOG
@D -6R{IL) (9600} Pago 0 of 6 Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTABL= FATE MORTGAGE RIDER is made this  ga7TH day of SEPTEMBER
1997 and is incorporated into and shall be deemed to amend and supplement tha
Mortgage, Dead of Trust or Securib-Deed (the "Sacurity instrument”) of the same date given by the undersigned [the
"Barrower”) to secura Borrower's Adjustable Rate Note {the "Note"| to

ST PAUIL FEDERAL BANK #OR SAVINGS ] )
{tha "Lender"} of the sama date and cavering the property described in the Security Instrument and located at:

1611 E BARBERRY MOUNT "PROSPECT, IL 60056

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM KA B THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis/and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

The Note provides far an initial interest rate of 7.375% . The Nate provides for changes in the
adjustabla intarast rate and the manthly payments, a fixed rate conversion antion and transfer pravisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES z
The adjustabla intarest rate | will pay may changs on the first day of OCTORER 1, 2002
and on that day every 12th month thereafter, Each date on which my adjustabla interest reie could change is calied
a "Change Date.”
{B} THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be hased on an Index, The "Indax" is the
waakly avarage viald on United States Treasury sacurities adjustad to a constant maturity of one year, az mads available
by the Federal Reserve Board, The maost recent Index figure available as of the date 45 days before sach Change Date
is called the "Currant Index."
If the index is no longer availabia, the Note Holder will thoose a new index that is based upon cemparable
informaticn. The Mots Holdar will give me notice of this choice.
{C) CALCULATION OF CHANGES
Bafore each Change Date, the Note Holder will calculate my new intarest rate by adding TWO AND
THREE QUARTERS percantage peints {  2.750% ) to the Current Indsx. The Note
Holder will then round the result of this addition to the nearast one-eighth of one percentage point {0.125%). Subjsct
to the limits stated in Section 4(D] balow, this rounded amount will be my new intarast rate unti! the next Change Date.

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
LOAN#: 0011010168
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Tha Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay the unpaid
principal | am expected to ows at the Change Date in full on the Maturity Date at ray new interest rate in substantially
squal paymants. The result of this calculation will be the new amount of my monthly payment,

{0} LIMITS ON INTEREST RATE CHANGES

Tha interast rate that | am required to pay at the first Change Date will not be greater than g 375%
orless than g 378% . Theraafter, my adjustable interast rate will never be increased or decreased an any
single Change Date by more than two percentage points {2.000%) from the rate of interest | have heen paying for the
praceding 12 months, My interest rate will naver be greatoer than 12.625% , which is called the "Maximum
Adjustable Rate,”

(B} EFFECTIVE DATE OF CHANGES

My new interast rate will become effective on each Change Data. | will pay the amount of my naw morithly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(FI NOTICE OF CHANGES

The Note Hajder will detiver or mail to me a netice of any changes in my adjustabie interest rate and the amount
of my monthly paymant beiore the aeffective date of any change. The notica will include information required by law
to be given me and #!so the title and telaphone number of a persan who will answer any question i may have regargding
the notica,

11, UNIFORM SECUREQ.NZTE

In addition to the protastions given to the Nota Helder under this Ncte, a Mortgage, Deed of Trust or Security

Dead (the "Sacurity Instrument”}, ~ated the same date as this Note protects the Note Holder from possibla losses that

tight result i | do not keep the promises that | maka in this Note. That Security Instrument describes how and under
what conditions | may be required to maxe immediate payment in fuf of all amounts | owe under this Note. Some of
those conditions are described as follows:

TRANSFER QF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER. If all or any part of the Property
or any interest in it is old or transterred {or if a benafivia! interest in Borrower is sold or transferred and Borrower is not
a natura! person) without Lender's prior wiitten conseitt, Lendar may, at its option, require immediate payment in fulf
of all sums securad by this Security Instrument, Howeve:, this option shall not be exarcised by Lender if the exarcise
is prohibited by federal law as of the dats of this Security Inspument. Lender also shall not exercise this option if: {a)
Borrowar causes 1o be submittad te Lender information requirac by the Lander to evaluate the intended transferes as
if a new loan wers baing made to the transferee; and {b) Lender.sezsonably determinas that Lender's security will not
be impairad by the loan assumption and that the risk of a brearit.Gf any covenant or agreement in this Security
Instrument is accaptahle to Lander,

To the axtent permitted by applicable law, Lendsr may charge ¢ reasonable fee as a condition to Lendar’s
consent to the loan assumption. Lender also may require the transfsres.to.sign an assumption agreement that is
accaptable to Lender and that obligates the transferea to keep all the promises ard agreemants made in the Nots and
in this Sacurity Instrument, Borrowar will continue to be obligated under the Noto ard this Secutity Instrument unless
Lender rojzases Borrower in writing,

If lender exarcises the aption to require immediate paymant in full, Lends: shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days from the data the rotics is deliverad or maited
within which Barrowar must pay all sums secured by this Security Instrument. If Borrower faiis to pay thase suins prior
to the expiration of this period, Lender may invoke any remadies permittad by this Security Instrurent without further
notice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Ridor.
27
//",' e

// /ﬂ‘?‘{/{fj’f/ ’.:;. ............. {Sea” -2{'. - é‘% {Sea”
/ JEFF{E-Y/BRAD LEY / Borrowar KA HERINE BRADLEY / Borrower

----- S ISBan ..-u......u.....-......-...-.....-.....-.-.._-.....-.......-..-.-.-[Sga])
Borrower Borrower
Jan 98 adjrida2 Paga 2 of 2 {Sign Criginal Only!

TBRIDEW2/520012




UNOFFICIAL COPY




