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QDEE FERGUSON

3\900 RIDGE ROAD, SUITE D
Q

%MUN R, IN 463210000

§l MORTGAGE

THIS MORTGAGE ("Sceurity Instoupieni”) is given on SEPTEMBER 12, 1997 . The mortpagor is
JAMIE BALLARD, A SINGLE PERSON

("Berrower™). This Securily Instrument is given to NORw&ST MORTGAGE, INC.

which is organized and existing under the faws of THE STATE Sf ACALIFORNIA . and whose
address is B0, BOX S137, DES MQINES, IA 503065137

{ Yevder™). Dorrower owes Lender the prineipal sum of
NINETY FOUR THOUSAND FOUR HUNDRED FIFTY AND 00/100

Dollars (U.S, $#**¥*54,450.00 3
This debt is evideneed by Borrower's note dated the same date a5 this Securicv-lostirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOLER 01, 2027 .
This Seewrity Instrument secures to Lender: () the repayment of the debt evidenced by thedlste, with juterest, and all renewals,
extensions and modifications ol the Note; (b) the payment of ail other sums, with interest, Gdvanced under paragraph 7 10
protect (he seeurity of this Security Instrument; and () the performance of Borrower's covenants-and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and eoavey e Lender the following
described property located in COOK County, illinos:
SEE ATTACHED LEGAL Wan

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAY STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA

503065137
Parcel ID &: 16-14-412-002 and 16-14-412-001
which has the address of 816 8, ST, LOUIS AVENUE, CHICAGO [Street, Cityi,
lllinois 60624 [£ip Code} ("Property Address™);
ILLINOIS-Single Fumity-FNMA/FHLMC UNIFOAM
Instiala: INSTRUMENT Form 3014 9/90

@@_6 L) oeos, Amendloct 8/96 l "
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercalter a part of the property. Al replacements and additions shafl also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prirlcipal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

. Funds for Taxes and Insurnnce, Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay (o
Lcndcr on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: () yearly taxes
and assessments whic’ may aain peiority over this Seeurity Instrument as a tien on the Property; (b) yearly teaschold payments
or ground renls on'theProperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premius,
i any; (¢) yearly mor 5.*” g msur'mu: premivms, i any; and (1) any sums pay.tbh. by Borrower to Lender, in accordance will
the provisions of paragrapi 5, in fieu of the payment of morigage insurance premivms, These items are called "Escrow liems.”
Lender may, at any time] esiteet and hold Funds in an amount not 1o exceed the magimum amount a lender for a lederally
related mortgage loan may requirsfor Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended [rom time to tme, 42 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 1o the Funds
sets nfesser amount, I s0, Lenddrmay, ot any lime, collect and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount of Fundedie on the basis of curtent data and reasonable estimates of expenditures of future
Eserow [tems or otherwise in accordance with arpiicable law.

The Funds shafl be held in an institution whose deposits are insured by a federal apency, instrumemality, or entity
{including Lender, if Lender is such an institution] or in any Federal Home Loans Bank, Lender shal} apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor Loleing and applying the Funds, aniuaily analyzing (he escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o qae-time charge for an independent real estate tax reporting service
used by Lender in conneetion with this loan, unless applicablc-law provides otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lemder shall not be reguiied (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest $h2it be paid on (he Funds. Lender shall give to Borrower,
withowt charge, an annual accounting of ihe Funds, showing credits and/debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Punds are pledged as additional security-{or all sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in pceordanee with the requirements of applicable law. If thearwount of the Funds held by Lender ai any
time is not sutticient 1o pay the Escrow liems when due, Lender may so notify Borrower g writing, and, i such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shiall nure v',} the deficiency in no more than
twelve monthly payments, at Leader's sole discretinn,

Upon payment in {uil of all sums secured by this Security Instrument, Leader shall prompiiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acguire or sell the Property, Lender, pricy e the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lendérander paragraphs
L and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, to any late charges due uader the Note,

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, {ines and impositions attributable to the Property
which may attain priority over this Sevurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if pot paigd in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatl promply furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any {ien which has priority over this Security Insirumen! unless Borrower: (a) agrees in
writing to the payment of the ebligation secured by the lien in a wanner aceeptable (o Lender; (b) contests in good faith the lien
by, or detends apainst enforcement of he lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Len; or () secures rom the hoider of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Inscrument. If Lender determines that any part of the Property is subject (o a lien which may attain priorily ove?

imtialy:
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this Security Iustrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above witiiin 10 days of the giving of notice,

5. Hazard or Froperty Insuronce, Borrower shall keep the improvements now existing or hereafier erected on the
Property tusured against loss by fire, hazards included within the term “extended coverage" and any other hazards, inciuding
floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier peoviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1 Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of toss it nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ceoneiic: Ny feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, oi does not answes within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collest the inzurgnee proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay suims
secured by this Security Instrumens, whether or not then due. The 30-day period wiil begin when the notice is given,

Unless Lender and Borrower” ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is scquired by Eender, Borrower's right to any insurance pelicies and proceeds resulting Irom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property at Porrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler
the date of oecupancy, unless Lender otherwise agrees in wriimg, which consent shall not be wareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcs’s sontrol, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, of comanit waste oihe Property. Borrower shal) be in default i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadri’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security izsirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th2-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forleiture of the Borrowver's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s securily-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intownation or statements to Lender (or faile
1o provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of dhe Property as  principal residence, ¢ this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. I’ Borrower acquires fe= title to the Property, the
leasehold and the fev tite shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inape Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Zender may do and
pay for whalever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
T, Lender does not have 10 de 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Muriguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

|
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ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiully equivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month @ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effeet. Lender will aveept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance. Loss reserve
paynients may no longer be required, at the option of Lender, iF morigage insurance coverage (in the amount and for {he period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or o provide a loss reserve, umtil the requirement for morigage
insuranee ends in accordaney with any written agreement between Borrower and Lender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Barrower notice at the time of or prior 1o an ingpection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigcd and
shall be paid to Lendse

In the event of aaral taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then die,~vith any excess paid (o Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Propecty immediately before the taking is equal o or greater than the amount of the sums secured by this
Security [nstrument immediaiele beiore the taking, untess Borrower and Lender atherwise agree in writing, the sums secured by
this Securily {nstrument shall be teduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediztely before the taking, divided by (b) the Tair market vatue of the Property immediately
before the taking. Any balance shiil be_paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately.befsie the taking 15 less tian the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgeee in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if, after notice by Lender to Borrower that the condemnor ofters to mike an
award or setde a claim for damages, Borrower fails e réspond to Lender within 30 days alter the daie the notice is given,
Lender is authorized to cellect and apply the proceeds, at ity option, either 1o resioralion or tepair of the Property ot 10 the sums
secured by this Security Instrwment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing /any application of proceeds to prineipal shafl not extend or
postpone the due date of the monthly payments reterred Lo in paragepbs | and 2 or ehange the amount of sueh payments.

11, Borrower Not Released; Forbearance By Leander Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o Lender to any successor in interest of Borrower shall
not aperate 10 release the Lability of the original Borrower or Borrower’s-gaccessors in interest. Lender shail not be required to
commence proceedings Against any successor in interest o refuse to extend ti: for payment or otherwise modily amortization
of the sums Secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeurance by Lender in exercising any right or remeuy shadlnot be u waiver of or preciude the
exercise of any right or remedy.

12. Suecessors and Assipns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelis the suecessors and assigns of Lender and Borrower“subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be joint and several. Any Borrower whe co-signs this Security
Instrument bt does not execute the Note:s (8) is co-signing this Securily Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Instrument; and {¢) sgrees that Lender and any other Borrower may agree to extend( wodify, forbear or
make any accommodations with regard Lo the terms of this Security Instrumenz or the Nole without that Borrower's consent,

13. Loan Charges. 1T the loan secured by this Seeurity Instrument is subjuct to a law which sets maximum loan charges,
and that law is Finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted Hmit; and (b) any sums already collected trom Borrower which exceeded permitied limits will be relunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
paysuent 1o Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

1d. Notices, Any netice to Borrower provided for in this Security fustrument shall be given by delivering it or by mailing
it by first class mail unless appicable law requires use of another method. The notice shatl be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first clase mail to

Iritials: _g 5 : .
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* Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
~ Security Instrument shalt be deented to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governtng Law; Scverability. This Secarity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given effect withow the conflicting provision. To this end the provisions af this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notw and of this Sceurity Instrument,

t7, Transfer of the Property or o Benelicial Interest in Borrower, 1f all or any part of the Praperty or any interest n it
is soid or transferred (o if u beneficial interest in Borrower is sold or transferred and Borrower is not o natwral person) without
Leader's prior writien consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Seeurity Tnstrument. However, this option shall not be exercised by Lender il exercise is prohibited by federat law as of the date
of this Securily Insinuntent,

If Lender exersises (s option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days fom the date the notice is delivered or mailed within witich Borrower must pay all sums securcd by 1his
Seeurity Instrument AL Zarrower Lails to pay these sums prior (o the expiration of Mits period, Lender may invoke any remedies
permitled by this Secutity dastrument without further notice r demand on Borrower,

18. Borvower’s Kight-io Reinstate. If Borrower meets certain conditions, Borrower shafl have the right 1o have
enlforeement of this Seeurity Insitement discontinued at any time prior to the cartier oft (3) 3 days (or such olher period as
applicable law iy specify for deivistatement) before sale of the Property pursuant to any power of suie contained in this
Seeurity Instrument; or (b) entry i a judgment enforcing (his Security lustrument. Those conditions are that Borrower: () pays
Leader all sums which then would be U sader this Security Instrument and the Note as it no acceleration had oceurred; (b}
cures any defnit of any other covenants ‘o agreemtients: (¢) pays all expenses incurred i enforeing this Security Instrument,
including. but not timited to, reasonable attorneys' Jees; and {d) takes such action as Lender may reasonably require 10 assure
that the Hien of this Seeurity fnsteument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall cominue wachanged. /Upon reinsiatement by Borrower, 1his Security Instrument and the
obligations secured hereby shall remain fully effective a if no acceleration had occurred. However, this right to reinstate shadl
not apply in the case of acceleration under paragrapi 17.

19, Sale of Note; Change of Loan Servicer. The Nowor o partial interest in the Note (together with this Security
nstrument) may be sold one or more times withour prior notice (0 Jorrower, A sale may result in o chiange in the entity (known
as the "Loan Servicer") that collects monthly payments due under theaNore and this Security lnstrument, "There also may he ose
or more changes of the Loan Servicer unrelated 10 o sate of the Note, [Uiher: is « change of the Loan Servicer, Borrawer will be
given written notice of the change in aceordance with paragraph 14 above-and apphicable Iaw. The notice will stare ihe name and
address of Uhe new Loan Servicer and the address to which payments should e nade, The notice will also contain uny other
information required by applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence; vae, Adisposal, storage, or release of any
Hazardous Substatces on or in the Properly, Borrower skall not do, nor allow anyoie ¢ise 10 do, anything alfecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shal! yot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (6 be appropriate 10 normal
residential uses and to maintenance ol the Property.

Burrawer shall prompuly give Lender written notice of any investigation, claim, demand, lawsuic or ather action by any
governmental or regufatory ageney of privale party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge, tf Borrower learns, os i notified by any governmental or reguletary authority, thas
any removal or other remediation of any Hazardous Substance aftecting the Property Is necessary, Borrower shal) promptly tike
all necessary remedial actions in accordance with Enviroumenital Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelecation Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of nny covenant or agreement in this Security Instrument (hut not prier to accclerntion under pavagraph 17 unless

¥
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o applicable law provides otkerwise), The notice shall specify: {n) the default; (b) the nction required to cure the defuult;
~{t) a date, not less than 30 days from ihe date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in ncceleration of the sumns
secured by this Seeurity fustrument, Foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration snd the right (o ussert in the foreclosure proceeding the
non-existence of a defnult or any other defense of Borrower to acceleration and foreelosure. If (he default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of ail sums
secured by this Security Instrument withowt further demand and mmy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet uil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable altorneys’ fees and costs of title evidence,

22, Refense. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument
withont charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteadd, Borrower waives all right of homestead exemption in the Property.

2d. Ridees 2o this Seenrity Instrument, [{ ope or more riders are execuled by Borrower and recorded together with this

Seeurity Instrument, fie covenants and agreememts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreswents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chieck applicable box{es)! _

] Adjustable Rate Rider {1 Condominium Rider 314 Family Rider

[ Gradumed Payment Ridud Lx) Panned Unit Development Rider l:] Biweekly Payment Rider

L) Balioon Rider - Rite mprovement Rider Second Home Rider

VA Rider [ Othier(s) [specily}

BY SIGNING BELOW, Borrower nccepts and hgrees (o the tecms and covenants contained in this Security Instrument snd
i any rider(s) execed by Barrower and cecorded watltit,
Witnesses:

l ﬂﬂam.-\.vth 7j-g,{,-"’"ﬁ’\-‘—/(‘\ (Seal)
QM};IE BALLARD -Borrower

{Seal)

-Borrower

(Seal} (Seal)
-Borrower -Horvower
) . 4
STATE OF ILLINOIS, coe A7 County ss:
J, Dusan T Ha Kowas £ , a Notary Public in and for said coumyang state do hereby cenify
that JAMIE BALLARD, A SINGLE PERSON

. persoratly knows 10 me 10 be (he same persons) whose name(s)
subscribed to the foregoing instrument, appeared betore me tis day in person, and acknowledged that HE
signed and delivered the said instrument as H1S free and voluntiry act, for the uses and purposes therein set fortk,
Giver under my band and official seal, this 12TH day of SEPTEMBER , 1997

My Conmissiont Expires: tcihuc Mcwf/

-r:!nmry Public

OFFICIAL SEAL
SUSAN E RAKOWSK)

NOTARY PUBLIC, STATL OF [[X% 5
/ 3§ INOIS
MY COMMISSION EXPIRES: 0411 0/90
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PARCEL 1:

LOT 55 IN HOMAN SQUARE PHASE THREE, BEING A RESUBDIVISION OF LOTS 1 THROUGH 48,
INCLUSIVE, AND THE VACATED 16 FEET EAST/WEST ALLEY IN BLOCK 9 IN E.A. CUMMINGS
A0D CO. 'S CENTRAL PARK AVENUE ADDITION, A SUBDIVISION OF PART OF THE SCUTHEAST
l/@ OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
HEZRIDIAN, RECORDED JULY 12, 1996 AS DOCUMENT NUMBER 896534793, IN COOK COUNTY,

TLLINOIS.

PERPETUAL NOW-TLCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS, IN, OVER AND ACROSS LOT 57 -AS CREATED AND SET OUT IN THE
PLAT OF SUBDIVISION RECORDED JULY 12, 1996 AS DOCUMENT NUMBER 96534759 AND THE
PECLARATION OF COVENPNTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR HOMAN
SQUARE HOMECWNERS' AS3CUINTION RECORDED JUNE 27, 1894 AS DOCUMENT NUMBER
©4558398 AND AMENDED AS DACUMENT NUMBERS 94930840, 95190932, 95552594,
95476892, 96605103 AND %©071447,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of
SEPTEMBER , 1997 « it 15 incorporated inlo and shall b
deemed toramend and supplement the Morgage, Deed of Trust or Security Deed (the "Security
Ingtrumemt™y of the same date, given by the undersigned (lhe “Borrower®) to seeure Borrower’s Note 10
NORWEST 4ORTGAGE, INC.

{the
"Lemder”) of the sanie aate and covering the Property deseribed in the Seeurity Instroment and loeated at:
816 S. ST. LOUISAVENUE, CHICAGO, IL 60624

{Property Aifdressj ‘
‘The Property includes, but is net limitecty s parcel of land improved with o dwelling, together with other
such pareels and certain cotumon areas and f202ities, as deseribed in COVENANTS, CONDITIONS AND
RESTRICTIONS
Qhe "Declaration”). The Propesty is a part of a plaaned unit developnent known as HOMAN SQUARE

{Mame of Planned Unit Dedelozansnt)
(the "PUD"). The Property also includes Borrower's inlerest it t'ie homeowners association or equivalent
entity owning or managing the common aceas and facilities of the PUR-Ghe "Owners Association") and the
uses, henefits and proceeds of Borrower's inlerest,

PUD COVENANTS. In addition to the covenants and agreements wid’e in the Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. PUD Obligations, Borrower shail perform all of Borrower’s obtigations under the PUDs
Constituent  Documents, The "Constituent  Documents”  are ther () Decluvavion: (i) articles of
incorporation, trust instrumen! or any cquivalent document which creates the Owsiers Association; and (jii)
any by-laws or other rules or regulations of the Owners Association, Borrower shall prommay-pay, when
due, all dues and assessments imposed pursuant to the Constituent Documets.

MULTISTATE PUD RIDER - Single Family!Second Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/80

Page 1 ¢f 3 Initials: —
@ézom 97085) VMP MORTGAGE FORMS - {800)521-7291 Amended 8/91
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B. Hazord Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactery to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including {ire and hazards included within the term "extended coverage,” then:

&) Lender waives the provision in Uniform Covenant 2 for the monthly payment lo Lender of
the yearly-premium instatlments for hazard insurance on the Property; and

(1) Sorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property-isGeemed satisfied to the exient that the required coverage is provided by the Owners
Association policy:

Borrower shiatl give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master’or blanket policy.

In the event ol a Gistribution of hazard insurance proceeds in licu of restoration or repair following a
Joss to the Property, or o commad areas and facilities of the PUD, any proceeds payable 10 Borrower are
hereby assigned and shall be paid 1o-Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any exeess paid o Borrower,

C. Public Linbility Insurance. Lorrower shafl take such actions as may be reasonable to insure that
the Owners Association maintaing a pullie’ ifability insurance policy acceptable in form, amount, and
extent of coverage lo Lender,

D, Condemnation. The proceeds of any awaid or claim for damages, direet or consequential,
payable 1o Borrower in connection with any condeivaion or other taking of all or any part of the Property
ot the commos areas and facilities ot the PUD, or for-ary conveyance in liew of condemnation, arc hercby
assigned and shall be paid to Lender. Such proceeds shati‘o< anplied by Lender 1o the sums seeured by the
Security Insteument as provided in Uniform Covenant 9.

.. Lender's Prior Consenl. Borrower shall not, ¢xcept/aiter notice to Leader and with Lender's
prior written consent, either partiiion or subdivide the Property or coasen.

(i) the abandonment or termination of the PUD, except for abzndonment or termination required
by law in the case of substantial destruction by fire or other casualty orsin the case of a laking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if (e provision is for the
express benedit of Lender;

(iit) termination of professional management and assumption of self-management of the Qwners
Association; or

(iv) any action which would have the effect of rendering the public liability insuranse noverage
maintained by the Owners Association unaceepiable to Lender,

Initials; Q,) —
@D);2070 19705 Page 2 of 3 " Form 3160 9/90
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interest, vpan notice from Lender to Borrower requesting payment,

Rider,

‘-' UNOFFICIAL COPY

F. Remedies, 1f Borrower doves not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree (o othier terms of paymueni, these
amounts shall bear interest from the date of disbursement av the Note rate and shall be payable, with

BY SIG JENC-RELOW, Borrower aceepts and agrees to the terms and provisions contained in this PUD

)
Vo Fage 10 of 1

@D 207u t9708) Paga 3 of 3

T » l; r) ’,
N (Seal)  Fremenl 2 At L {Seal)
Horrowesr V{AMIE BALLARD -Borrower
o (Seal) (Seal)
-Borrawer -Borrower
_Asual) (Seal)
-Bory awer -Borrower
. {Seah) ) {Sunb)
Borrower Hosrower

Form 3150 9190
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