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iORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1897, betweer: MICHAEL JOHNSON, A MARRIED MAN, whose address
is 7110 N. PAULINA, CHICAGO, IL 60626 {referred 1o briow as "Grantor"); and Lake Forest Bank & Trust

Company, whose address Is 727 N. Bank Lane, Lake Forgsl.ii. 60045 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor «rurigages, warrants, and conveys to Lender all
of Grantor's right, title, and imerest in and to the following described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (pcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without iimitation
ait minerals, oil, gas, geothermal and simitar matters, localed in COOK Counly. Stale of iliinois (the "Real
Property”j:
LOTS 7 AND B8, BLOCK 77 IN MAYWOOQD, A SUBDIVISION OF THE/ SCUTH HALF GF THE
SQUTHWEST QUARTER OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12,-4M0 THE NORTHWEST
QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THZ VHIRD FRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 317 S, 8TH AVENUE, MAYWOOD, 1. 60153, The
Real Property tax identification number is 15-11-309-006 & 15-11-308-007,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unilorm Commercial
Code. All referances ta dollar ampunts shail mean armounts in lawful money of the United States of America. S.

Grantor. The word "Grantor” means MICHAEL JOHNSON. The Grantor is the mortgagor under this 4 ?
Mortgage. )‘/"

Guarantor. The word "Guarantor” means and includes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. 'Y
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Improvements. The word "improvements™ means and includes without limitation all existing and future
impravements, bulldings, structures, mobiie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debis and liabifities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ail clalms by Lender against
Grantor, or any one or more of them, whether now existing or hereaftar arising, whether related or unrelated to
the purpose. of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liguidated or. unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated &8 ouarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may . .
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unaninrceable. Specifically, without iimitation, this Mortgage secures a revolving line of credit
and shall secur¢ nat-anly the amount which Lender has presently advanced to Grantor under the Note,
but alsc any future amounts which Lender may advance to Grantor under the Note within twenty (20)
years from the date of laln Mortgage to the same extent as if such fulure advance were made as of the
date of the execution of this Morigage. Under this revoiving line of credit, Lender may make advances to
Grantor so jong as Grantor cuirpies with all the terms of the Note and Related Documents. At no time
shall the principal amount of indeltedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, e¥~eed $150,000.00.
Lender. The word "Lender” means Lake Forest Bank & Trust Company, its successors and assigns. The
Lender i the mortgagee under this Mortgage

Wortgege. The word "Mortgage" means this Muriyage between Grantor and Lender, ‘and includes without
limitation all assfgnments and security interest provisions relating to the Personal Property and Rents.

© “Note. The wdrq‘ "Note” means the promissory note or cradit agreement dated July 24, 1997, in the original

_ principal ‘amount of $150,000.00 from Grantor to Lenuer, together with all renewals of, extensions of,
modifications o_f_; refinancings of, consolidations of, and subistutions for the promissory note pr agreement.
The interest rate on the Note is a variable interest rate baseo uporian index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principar halzice of this Mortgage shall be at a rate
of 0.500 percentage point(s) over the index, resulting in an initial rate &1 £.000% per annum, NOTICE: Under
no circumstances shall the interest rate on this Morigage be more in2i the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE IRTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, iixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafier attacheri ar affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, ang 7. cubstitutions for, any
of such property; and fogether with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prope ).

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents, The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, lpan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether naw of hereafter

exlst?ng, executed in connection with the Indebtedness.
Rents, The word."Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictiy perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-439 ("SAPA"), the Hazarcous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatiors adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fractian thereof
and asbestos. Grarior represents and warrants (o Lender that: (a) During the period of Grantor’s ownership
of the Property, there a5 been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or from th_e Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged hy Lendes writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti:‘by
any prior owners or occupants cf ¥ Property or (i) any actual or threatened iitigation or claims of any kind
by any person refating to such matters: and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stora, troat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and f) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above. < Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, ‘at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this se.tior of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and sha!! nct be construed to create any responsibility or liability
on the part of Lender to Grantor or 16 any other person, - The representations and warranties contained herein
are based on Grantor's due dlIl)gence in investigating th2. Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives ary ‘uture Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanuz i other costs under any such laws, and” (b)
agrees to’ indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaitles. and expenses which Lender may directly or indireciy susiain ar suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership o7 initarest in the Property, whether or not
the same was or should have bgen known to Grantor. The provisiuns of this section of the Mortgage
incfuding the obll%athn to indemnify, shall survive the payment of the Indsuiedness and the satisfaction an_d
reconveyance of the lien of this Mortgage and shall not be atiected by Lencer's-acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comsit, permit, or suffer any
stripping of or waste on or to the Property ar any portion of the Property, Without linnitin the generality of the
foregoing, Grantor will not remove, or I%ram to any other party the right to remove, ny timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lergar,

Removal of Improvements. Grantor shall not demolish or remove any improvements from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemeis, Lender m,ag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvermnents of at least equal value,

Lender's Rit{]ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
requlations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or requlation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized, Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty {o Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additicn to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
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part of the Real Property, or any interest in the Heal Property. A "sale or transfer” means the conveyance of Real
Property. or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest ‘with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or 1o any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. - if any Grantor Is a corporation, parinership or limited liability company, transfer also

ing
Qr
by

ludes any'change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
Lender if such exercise is prohibited by federal faw or by Hlinois law.

"nll"i(\))éEggghND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
e,

Payment, Grantor shall pay when due (and in ali events prior to dglinquencye all taxes, payroll taxes, special
taxes, assescments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor-shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this *nrtgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the folicwirg paragraph.

Right To Contest. Granior may withtiold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the f’roperty is not Aeo sardized. If a lien
arises or is filed as a resttt ot nonpayment, Grantor shall within fifteen (15) days after the tien arises or, if a
lien is fifed, within fifteen (15 davs after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wih _Lender cash or a sufticient corporate surety bond or other secunty
satisfactory to.Lender in an amouat sufficient to discharge the lien plus an¥_ costs and attorneys' fees or other
charges that could accrue as a resultof a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shali (atisiy any adverse judgment before enforcement .aﬁams,t the Property.
Grantor shall name [ender as an aduitional obligee under any surety bond furnished in the cantest

proceedings.

" Evidence of Payment. Grantor shall upon Geraand furnish to Lender satisfactory evidence of payment of the

taxes or assessments-and shall authorize the apronriate governmental official to deliver to Lender at any time

* awritten statement of the taxes and assessments (.gainst the Property.

PR

Notice of Construction. Grantor shall notify Lender a1 jeast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhcu 10 the Property, if any mechanic's fien, materialmen’s
lien, or cther Hlen could be asserfed on account of the wore services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfaciory .o Lender that Grantor can and will pay the cost
of such improvements., . :

OPERTY DAMAGE INSURANCE. The following provisions reiaung t2.insuring the Property are a part of this

Mortgage.-

Maintenance of Insurance. Grantor shall procure and maintain po'cies of fire insurance with standard
extended covera?e endorsements on a repiacement basis for ‘the  full insurable value covering afl
Improvements on the Real Property in an amount sufficient to avoid applicaticn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also pro;ure anad mairtain comprehensive
general ffability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liabiiity insurance policies. Additionafty, Gramior shall maintain such other
insurance, irciuding but not limited to hazard, business interruption” and boiler (insvrance as Lender may
require. Policles shall be written by such insurance companies and in such form #.5 may be reasonably
acceptable to Lender. Grantor shail deliver to Lender certificates of coverage from euck insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (*0}-days’ prior writlen
notice ta Lender and not containing any disclaimer of the insurer's liablity for faiture to give sich notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lanuer wili not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Praperty
at any time become located in an area designated by the Directer of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to chtain and maintain Federal Flood Insurance for the
full unpald_principal balance of the loan, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan, .

Application of Proceeds. Grantor shall promci)tly noti.f? Lender of any loss or damage to the Property. Lender
may make proof of less if Grantor fails to do ‘so within fifteen (15} days of the casualty. Whether or nat
Lender's. security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propemera I:

o

* Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upen satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not iri default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not commiited to the repair or restoration of the Property shall be used first to
pay. any amount awing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
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Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor’s Report an Insurance. Upon request of Lender, however not mare than once a year, Grantor shatt
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured: () the amount of the poiicy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and (F) the expiration date of the palicy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. (f Grantor fails to complt with any provision of this Mortgage, or it any action or
roceeding is commenced thal would materially aftect Lender’s interests in the Property, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repavment by Grantor. All such expenses, at Lender’s option, wifl (a) be payable on demand, ()

be added to the Lakince of the Note and be apportioned among and be payable with any instaliment payments 10

become due during zither (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

{c} be treated as a oricon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of thesc amounts. The rights provided for in this paragraph shall be in addition 1o any other

rights or any remedies to which Lender may be entitied on account of the default. Any such acticn by Lender

ﬁ gll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

&JAFIEIHANTY; DEFENSE OF TIf1£.- The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (=) Crantor holds goad and marketable tille of record to the Property in fee
simple, free and clear of all liens &nd encumbranceés other than those set forth in the Real Property description
or in any title insurance pelicy, title repor., or final title opinion issued in favor of, and accepted by, Lender in
connection with this Marigagé, and (v}-Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Titie. Subject to the exception i tie paraﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the fawful ciams of ali persons. In the event any action or proceeding is

commenced that questions Grantos's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding b counsel of Lender’'s gwn

choice, and Grantor will deliver, or cause to be deliveice, tn Lender such instruments as Lender may request
from tima to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property’ 2nd Grantor’s use of the Property complies with
all existing applicable aws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relfating to condemnation of the Property are & part of this Mortgage.

Apglicatlon of Net Proceeds. if all or any part of the Property is cundeémned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender mey 2t its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness o the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after 4ayraenl of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the concemmaation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy nelity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aclion and obtain the award.
Grantor_may. be the nominal party in such proceeding, but Lender shall be emitiect t2 participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to Lime to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foligwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq{es. Upon re%est by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mort%a e, (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgag‘ . (c) & tax on this type 0 Mort%age char?eable against the Lender or the holder of the Note; and %i)
% spelam ic tax on all or any portion of the Indebtedness or on payments of principal and intérest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail Have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unfess Grantor either
i.a) pays the tax before it becomes delinquent, or &b)_contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bend or other security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following prd-vhisions refating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Jixtures or other. personal property, and Lender shall have all of the rights of a secured party under
. the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other ‘action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, filé executed counterparnts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Personal Properq in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

* Addresses.. The mailing addresses ot Grantor (debtor) and Lender (secured party), from which information
. concerning e security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commerclal Cuce), are as stated on the first page of this Mortgage.

FURTHER ASSUHANUES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a-punt of this Mortgage.
Further Assurances. /At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause i be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plares as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other Jdocuments as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, Dpdrfer*_, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docu'nen's, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Uniess
prohibited by faw or e%greed to the contranv by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the ieiters referred ta in this paragraph.

Attorney-in-Fact, i Grantor fails to do any ci (ne things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grentor's expense, For such purposes, Grantor hereby
* lrrevocably appoints Lender as Grantor's attornej~-in-fact for the purpose of making, executing, delivering,
-~ filing, recording, and doing all other things as may e necessary or desirable, in Lender's sole opinion, 10
- accomplish. the.matters referred to in the preceding paragiaph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness whien due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 2 suitable satistaction of
this Mortgage and’ suitable statements of termination of any fineacing statement on file evidencing Lender's
security interest. in the Rents and the Personal Property. Granior will =ay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. | i, icwever, payment is made by Grantor,
whether voluntarily- or otherwise, or by quarantor or by any third party, v~ the Indebtedniess and thereafter Lender
is forced-to remit'the amount of that payment ia) to Grantor’s trusteg in bans:uptcy or to any similar person under
any federal or state bankruptcy law or |aw for the relief of debtors, (b) by reasci o7 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ary of Lere's property, or {c) by reason of
any setlement or compromise of any claim made by Lender with any clainan® fincluding without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of en:rcemont of this Mortgage and this
Mortgage shall continue to be etiective or shall be reinstaled, as the case may pe, notwithstanding any
canceliation of this.Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Propert; will continue to secure the amount repaid or recovered to the same extent as if f:al amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, sider, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Eveat of Default”)

under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Detault on Other Payments. Failure of Grantor within the time required by this Morigage to make any
paynl}ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any llen..
Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
~ contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warrantp representation or statement made or furnished to Lender by or on behalf of
. Grantor: under this Mortgage; the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full torce and
effect (including-failure of any collateral” documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantar or the disselution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the bengfit of creditors, any type of creditor workout, or the commencement of any proceeding
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by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a Jawsuit, including attorneys’ fees jor bankruptcy
proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgrnent cotlection services, the cost of searching records, obtainin title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ipniess
otherwise required by law), and shall be eHective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it maited, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any zarty may change its address for notices under this Mortgage by giving formal written notice to the
other parties, spardying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantar agrees 10 keep Lender informed at all
times of Grantor's cuicent address.

MISCELLANEOUS PRGVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgzae, together with any Related Documents, constitutes the entire understanding and
agreement of the parties’as tn the matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgage shall be effective unless given in writing and signed by the party ar parties sought to be charged or
bound By the alteration or amendinent,
Annual Reports. If the Property-s used for purposes other than Grantar's residence, Grantor shall furnish ta
Lender, upon request, a certified statoment of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net OPEFE“H% income” sha
tmheag all gtash receipts from the Proper'y 'ess all cash expenditures made in connection with the ogeration of
e Property.

Applicable Law. This Mortgage has been (elivered to Lender and accepted by Lender in ihe State of
llfinois. This Martgage shall be governed by ¢nd construed in accordance with the laws of the State of
lilinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate ¢ciexted by this Mortgage with any other interest or
estate ltn ;hLe %roperty at any time held by or for the benefit-ar Lender in any capacity, without the writen
consent of Lender.

Se\.ferabi!'retlg.I If a court of compelent jurisdiction finds any poovision of this Mongage o be invalid or
e as

unenfarce 10 any Person or circumstance, such finding siici 1ot render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, ary <uch offending provision shali be
deemed to be moadified to be within the limits of enforceability or validity; =ewaver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortzage in all other respects shall
remain valid and enforceable.

Successers and Assigns. Subject to the limitations stated in this Mortgage on transiar of Grantar's interest,
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, vathou hotice to Grantar,
may deal with Grantor's successors with reference to this Morigage and the Indeltcdness by way of
go&b%e;r%nce or extension without releasing Grantor from the obligations of this Mortgage ‘or tability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ot Homestead Exemﬁtion. Grantor hereby releases and wajves all riﬁms and benefits of the
homestead exemption laws of the State of Hinois as 10 al! Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage {or under
the Related Documents) unfess such waiver is in writing and signed by Lender. No delay or omission an the
pan of Lender in exercisin ‘anﬁ r\r?ht shali o[perate as a waiver of such right or any other right. A waiver by
any party of a provision of {his Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provision or any other Prowsmp. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor’s obligations as {o ang future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required.
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P under any bankruptcy or insolvency laws by or against Grantor.
- . Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings whether by judicial
~ proceeding, self=help, repossession or any other method, by any creditor of Grantar or by any governmental

agency against: any of the Property. However, this subsection shall nat apply in the event of a good faith
dispute. by Grantor as to the validity or. reasonabieness of the claim which is the basis of the foreclosure or

. forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

N . orasurety borid for the claim satisfactory to Lender. ,
o Breach of Other ‘Agreement, Any breach by Grantor under the terms of any other agreement between
; Grantor and Lender that is.not remedied withirt any grace period provided thereln, including without fimitation
AR fn:g apreement .concerning any indebtedness or other abligation of Grantor to Lender, whether existing now cr
ater. »

-8 Evente Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
‘ indebtetiness or-any Guarantor dies or becomes incompetent, or revokes or disputes the valigity of, or tiabitlty

under, any Guaranty of the Indebtedness.

Adverse. Change. A materlal adverse change occurs in Grantor's financial condition, or Lender belleves the

nrospect. of payrient or performance of the Indebtedness is impaired.

insecurity. Lendercasonably deems itself insecure.
RIGHTS AND REMEDIES is, DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may oxersise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by Jaw:
- Accelerate Indebtedness, . Lender shall have the right at its option without notice to Grantor to declare the g
* entire Indebtedness immediately aue and payable, including any prepayment penaity which Grantor would be

required to pay. .
UCC Remedies. With respect to ail o any part of the Personaj Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
PR collect the Rents, includingi amounts past dvz-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furierance of this rl?ht. Lender may reguire any tenant or other
- user of the Pr%Dert?r to make payments of rent or 152 tees directly to Lender. If the Rents are coilected by
- Lender, then Grantor wrevocably designates Lender ‘as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respanceto {.ender's demand shall satisty the obligations for
which the payments are made, whether or not any prape. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor 0y agent, or through a receiver,
Mortgagee in Poasession. Lender shall have the right to be laced as n_wortﬁagee in possession or to have a
receiver appoinied to take possession of all or any parn of the broerty, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, andto collect the Reats {rom the Property
and apply ;he proceeds, over and above the cost of the receiversnyp, against the Indebtedness. The
mortgagee in Possesslqn ar receiver may serve without bond if peririied Dy faw. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent vape of the Property exceeds the -
In e?tedness by a substantial amount. Employment by Lender shall not disoualifv a person from serving as a
receiver, . '
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest In alt or any part of
* the Property,
Deficiency Judgment. If permitted by applicable law, Lender may obtain a j,udg.'?.cr‘.‘ tar any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved fror the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morgagr. o- the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising Its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to bid at any
public sale on"all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice given at least ten (10) days before the time of
- the sale or disposition, } ‘
- Waiver; Election of Remedies, A waiver by e_lng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eart 's rights otherwise to demand strict compliance with that provision
or .any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

remedy, and an ‘elsction to make expenditures or take action 1o perform an obligation of Grantor under this -
Mortgage after fallure of Grantor to perform shail not affect Lender’s right to declare a defauit and exercise its )
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adfudge réasonable as atiorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

Beiba v

GRANTOR:

I BeaBie

”

St

h hﬂlb{Aﬁ[ JQHNSON\\_’) “‘“"

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ R )

} 88
COUNTY OF f;ﬁﬁ o )

On this day before me, the undersigned Notaiv F'ublic, personally appeared MICHAEL JOHNSOCN, to me known to
be the individual described in and who executad the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and Geed, for the uses and purpeses thergin mentioned.

AWV NAAAAAAAAAAA

OFFICIAL SEAL
JANICE € NELSON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/20/98

Given under my hand and official seal this __ 2 57 dav of M ,199 7.
‘\

By QQ,«;.“A C. mm\—- Rasiding at .

Notary Public in and for the State of h‘g& ¥ 4 orain 2z

My commission expires WP T A«

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.24 {c) 1997 CFI ProServices, Inc. All vights reserved.
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