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RECORD AND RETURN TO:
HEMLOCK FEDERAL BANK

FOR SAVINGS

700 WEST 158TH STREET

0AK FOREST, ILLINDIS 60452

Prepared by:
MARGARET O. KOBYLARCZYK
DAK FOREST, IL 80452

11-0146960-1%

MORTGAGE

THIS MORTGAGE ("Security Insimvnst”) is givenon  SEPTEMBER ¥, 1997 . The mortgagor is
JOHN E. SMITH
AND ARETTA SMITH, AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , und whose
address is 5700 WEST 159TH STREET
0AK PFOREST, ILLINQIS 60452 (“Lenda2r"). Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND Q0/100C

Dotiars (U.S. $ 125,000.00 ),
This debt is evidenced by Borrower's note dated the same dale as this Securicy nstrumenl("Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payahle on OCTOLE 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noae with interest, and all renewalb.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convéy'io-Lender the following
described property located in - COOK County, Hiinois:
LOT 1 IN CYPRESS COURT, BEING A RESUBDIVISION OF LOT 7 AND PIRY.OF LOT
8 IN BLOCK 3 IN ARTHUR T. MCINTOSH AND CO‘'S SOUTHTOWN FARMS UNI'T NUMBER
SEE ATTACKED RIDER FOR COMPLETE LEGAL DESCRIPTION

28-28-215-001-0000

7 o hitde

)
Parcel iD #: LRSW é\%

which has the addressof 4900 WEST CYPRESS COURT , OAK FOREST Strot, City

Minois 60452 Zip Code  ("Property Address");
ILLINCIS-Single Family-FNMA/FHLMC UNIFOAM
Initials: . .. INSTRUMENT Form 3014 9/90
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obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide  loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agicement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o7 a vota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeZiab.ly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shal( b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminecietely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha't-Ue paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate’y tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nst ument whether or not the sums are then due.

If the Property is abandoned by Borrower, oril, alter notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower faity 10, respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 8t t: option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then cue,

Unless Lender and Borrower otherwise agree in writing, sany application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in pasaerurhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o' Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granled by Zender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s sycressors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time ror payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand 1aade oy the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrtwer, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morlgags, gmant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personully cisligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, ssodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a luw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the smount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class muil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the defaull;
{t) a date, nat less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; snd
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to ¢ Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, th="covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreerner!ts of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

{Check applicable box(es))
[_] Adjustable Rate Ridei I} Condominium Rider [__] 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider ] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
[] vA Rider -1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit's it

Witnesses: M M
I (Seul)

"‘ﬂm B, SMITH v —Borowst

L
au, 2222, B el (Seal)
ARETTA sMTTH —Borrower

{Seal) (Seal)

=Borrower =Hormrower

STATE OF ILLINOIS County ss: '

l, s W@M@L » # Notary Public in and for said county.ssidsiate do hereby certify
that
JOHN E. SMITH AND ARETTA SMITH, AS JDINT TENANTS

, perbonally known to me to be the sume person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HEY
signed and delivered the said instrument as THEIR  free and voldntary sct, for tha uses arfd purpoties &l:erein set forth,

Given under my hand and official seal, this ?(}f\ duy o /’;AZ? Q)Fj .
l /

My Commission Expires: :
ouJy Pu
CIAL

. "\wwm
NOTAY 2L STAE 0L IO g
WL OMMISSION EXPIEE, /09

LA mre e, nrhW'AMN‘-"‘-

R S ';

Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

LOT 1 IN CYPRESS COURT, BEING A RESUBDIVISION OF LOT 7 AND PART OF LOT
8 IN BLOCK 3 IN ARTHUR T. MCINTOSH AND CO'S SOUTHTOWN FARMS UNIT NUMBER
2, BEING A SUBDIVISION IN FRACTICNAL SECTIONS 27 AND 28 NORTH OF THE
INDIAN BOUMDARY LINE, IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MLRIDIAN, ACCORDING TO PLAT OF SAID CYPRESS COURT REGISTERED
IN THE OFFICE-QOF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
APRIL 16, 12754, AS DOCUMENT LR2,803,059, IN COOK COUNTY, ILLINOCIS.

28-28-219-001-0000
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