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MORTGAGE
THIS MORTGAGE ("Srcurity Instrument”) is given on September 15th, 1397

The mortgagor is KORQSH! &, Mat COM MARRIED TO SINETRA MALCOM:*
("Barrower"). This Security instrument is given to

, which is organized
, and whose address is
{"Lender").

HARRIS TRUST AND SAVINGS BANK

and existing under the laws of THE STANE OF [LLINQIS

111 WEST MONROE STREET_CHICAGO, ILLINGIS 10602

Borrower owes Lender the principal sum o1 £liiy Four Thousand Three Hundred Fitty and 00/106
Dollars (U.S. $___54,350.00 ' Tivis debt is evidenced by Borrower's nole daled the same date as
this Security instrument ("Note"), which provides . monthly payments, with the full debt, if not paid earlier, due
and payable on October 1st, 2027 : . This Security Instrument secures {0 Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advansed under paragraph 7 to protect the security ol this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby piorigage. grant and convey to Lender the fol-
lowing described property localed in_COOK A County, llinois:
SEE ATTACHED. -

PERMANENT INDEX NUMBER: 13-34-215-085-1003

*SINETRA MALCOM IS EXECUTING TH!S MORTGAGE SOLELY FOR THE PURPOSE OF WAV U
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which has the address of 8030 S, PULASK], ung 204  CHICAGO ,
freet] |City)
{finois 60652~ {"Property Address”), ’ 3 /2’ M
T2 Code] initials _ LA
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form 3014 {8J16) (mage 1 of 7 pages)
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TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propery. Al replacements and additions shall also be
covered by this Security Instrument. All of the toregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to morgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tile 1o the Property against ali Claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ot and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nete.

2. Funds tor Taxes and Insurance. Subjec! to applicabie law or to a written waiver by Lendar, Barrower
shall pay to Lendzr on the day monthly payments are due under the Note, untit the Note is paid in full, a sum
{"Funds") for: () y=ary taxes and assessmenis which may aliain priorily over this Securily Instrument as a lien on
the Property; (b) yea:iy /2asehoid payments or ground rents on ihe Praperty, if any; (c) yearly hazard or property
insurance premiums; (d; yearly flood insurance premiums, if any, (e) yearly mongage insurance premiums, if any.
and (f} any sums payable by Earrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance sremiums. These ftems are calied “Escrow ltems.” Lender may, at any time, col- ;
lect and hold Funds in an amount 7o 10 exceed the maximum amount a lender for a federally relaied morgage
- loan may require for Borrower's essiowv account under the federal Real Eslate Settlement Procedures Act of 1874

- as amended from time 10 time, 12 U.S.C Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the
‘ Funds sets a lesser amount. If so, Lendermzy, at any time, collect and hold Funds in an amount not to exceed the
iesser amount, Lender may eslimale the amgunt of Funds due on the basis of current dala and reasonable es-
timates of expenditures of future Escrow ltems cruliierwise in accordance with applicabie iaw.
The Funds shall be heid in an institution who se denosits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution, or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Hems. Lender may not charge Be rrower for holding and applying the Funds, annuafly
analyzing the escrow account, or verifying the Escrow ltems, uniless Lender pays Borrower interest on the Funds
and applicable taw permits Lender to make such a charge. Hower er, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service Ls&u by Lender in connection with this loan, un-
less applicable law provides otherwise. Unfess an agreement isviiade ne.applicable law requires interest to be
paid, Lender shall not he required to pay Borrower any inlerest or earniigs on the Funds. Borrower and Lender
may agrae in writing, however, that interest shall be paid on the Funds. 'ender shall give to Borrower, without .
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which ‘
each deblt 1o the Funds was made. The Funds are pledged as addilional secun'y for all sums secured by this
Security instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicahie iaw, Lender shall ac-
count to Borrower tor the excess Funds in accordance with the requirements of applicabla luy.c lf the amount of
the Funds held by Lender at any time is not sufficient 1o pay the Escrow Hlems when due, Lerdar may s¢ notify
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary .0 tiake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, atLa1der's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. #, under paragraph 21, Lender shail acquire or sell the Property, (ender,
priar to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied. first, o any prepayment charges due under the Note, second, to
amounts payable under paragraph 2; {hird, to interes! due, founth, to principai due; and last, to any lale charges
due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, tines and imposilions al-
tributable fo the Property which may atlain priority over this Security Instcument, and Jeasehold payments or
ground rents, if any. Borrower shall pay these ¢bligations in the manner provided in pavagraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly o the person owed payment. Borrower shall promptly fur-
nish 1o Lender aii notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish ta Lender receipts evidencing the payments.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contesls in good laith the lien by, or defends against entorcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
ien an agreement satisfactory 1o Lender subordinating the lien ta this Securlty Instrument. If Lender determines
that any part of the Property is subject 1o a fien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep lhe improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, ivicluding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amouts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Boirower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage deaniihed above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in
the Property in accordarncs with paragraph 7.

All insurance policies anet renewals shalf be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly
give 1o Lender all receipls of pad promiums and renewal notices. [n the event ol loss, Borrower shall give prompt
notice to the insurance carrier and Lendar. Lender may make proo! of loss if not made promptly by Borrower.

Untess Lender and Borrower otfierwiss-agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not
lessened. If the restoration or repair is not eernamicatly feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums seuiied by this Security Instrument, whether or nol then due, with
any excess paid to Borrawer. If Borrower abandofis the Property, or does not answer within 30 days a notice from
tender that the insurance carrier has offered to settle’a ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propzry or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin wheri te rolice is given.

Uniess Lender and Borrower otherwise agree in writing, any #pplication of proceeds to principal shall not ex-
tend or postpane the due date of the monthly payments referred 1040 baragraphs 1 and 2 or change the amount of
the payments. if under paragraph 21 the Property is acquired-&y Lender, Borower's righl to any insurance
policies and proceeds resulting from damage 1o the Properly prior 1o the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Securily Instrument immediately prior to theasguisition.

6. Occupancy, Preservation, Maintenance and Protection of-th.-Property; Borrower's Loan
Application; Leaseholds,  Borrower shall occupy, establish, and use the Pricpeny as Borrower's principal
residence within sixly days afier the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupanty, unless Lender other-
wise agrees in writing, which consent shall not be unreagonably withheld, or unless ex.eniating circumstances
exist which are beyond Borrower's control. Borrower shall not destray, damage or impair the Fiopenty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any ‘osteture action or
proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could result infuteiture of the
Property or otherwise materially impair the [ien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilure of ihe Borrower's in-
terest in the Property or other material impairment of the lien created by this Security instrument or Lender's
securily interest. Borrower shafl also be in default if Borrower, during the foan application process, gave materially
false or inaccurate information ar staiements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, bul not limited to, representations concerning
Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a ieasehoid,
Borrower shaill comply with all the provisions of the lease. 1 Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  |f Borrower fails fo perform the covenants and
agreements contained in this Security Instrument, or there s a legal proceeding that may significantly aftect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’ {ees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured
by this A Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ot disbursement at the Note rate and shall be payable, with interest, upan notice from
Lender {o Borrower requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the ioan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect,
Borrower shal’oar the premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurance
previously in effect;-al a cos! substantially equivalent to the cost to Borrower of the mortgage instrance previously
in effect, rom an a'ierhale morigage insurer approved by Lender. 1 substantiaily equivalent martgage insurance is
not available, Borrow:ar shall pay 1o Lender each month a sum equal to ane-twelflh of the yearly morigage in-
surance premium being 0a’d by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain thiese payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at/the option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) providza by an insurer approved by Lender again becomes available and is oblained.
Borrower shalt pay the premiums reouired {0 maintain mortgage insurance in effect, or to provide a loss reserve,
untit the requirement for mortgage insurance ends in accordance with any wrilien agreement belween Borrower
and Lender or applicable law.

9. Inspectlon. Lender or ils agent gy make reasonable entries upon and inspections of the Froperty.
Lender shali give Borrower notice at the time uicr-prior 10 an inspection specitying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in con-
nection with any condemnalion or other taking of any rad of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lencer:

In the event of a folal taking of the Property, the proceeds <hall be applied to the sums secured by this
Security Instrument, whether or rnot then due, with any excess paic te. Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately belora the taking is equal 10 or greater than
the amount of the sums secured by this Security Instrument immediately. hefzre the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumiga shall be reduced by the amount af
the proceeds muttiplied by the following fraction: {a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair maiket value of the Property im-
mediately before the taking is tess than the amouni of the sums secured immedialely betorn the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, a4 praceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the conosmnor offers
1o make an award or seftle a ¢laim for damages, Borrower fails to respond to Lender within 30 days aher the date
the notice is given, Lender is authorized 10 coliect and apply the proceeds, at its option, either fo restoration or
repair of the Property or 1o the sums secured by this Securily Instrument, whether er not then due.

Uniess Lender and Barrower atherwise agree in writing, any application of proceeds to principal shall no! ex-
tend or postpone the dus date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of
sugh payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time for pay-
ment or modification of amonrization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to reiease the liability of the original Berrower or Borrower's
successors in interesl. Lender shall not be required to commence proceedings against any successer in interest
or refuse to extend fime for payment or otherwise madity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s sugcessors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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4 or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
instrument only io mortgage, grant and convey that Borrower's interest in the Property under the terms of this
;i;‘ Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
j agrees that Lender and any other Borrower may agree lo extend, miodily, forbeas or make any accommodalions

with regard to the terms of this Security Instrument or the Nole without that Borrower's cansent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 1o a faw which sets maxi-
mum foan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permifted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permilted limit; and (b} any sums already collected from
Borrower which cxceeded permitted limits wil) be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund reduces
principal, the reductian will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. +Any notice to Borrower provided for in this Securily Instrument shall be given by dedivering it
ar by mailing it by first ciess mail unless applicable law requires use of another method. The notice shall be direc-
fed 1o the Property Address or.any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mnad to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any nofice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiilty. — This Security Instrument shall be governed by tederal law and the law
ot the jurisdiction in which the Property is 1ocated. In the event that any provision or clause of this Security
instrument or the Note conilicts with applicinle faw, such conflicl shall not affect other provisians of this Security
Instrument or the Note which can be given eflec! without the contlicting provision. To this end the provisions of
this Security instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or 2 Beneficial Intessst in Borrower. M all or any pan of the Property or
any interest in it is sold or transterred (or il a beneficial interest v Borrower is sold or transferred and Borrower is
not a natural person) without LLender's prior written consent, Lerae: may, at its option, require immediate payment
in full of aft sums secured by this Security Instrument. However, thic-Gption shafl not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice uipuceleration. The notice shall provide a
period ot not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all
sums secured by this Security Instrument, It Bosrower fails to pay these sums pri>rto the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without frther notice or demand on
Borrower,

18. Borrower's Right to Refnstate. It Borrower meets centain conditions, Borrcwer shalt have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier ei’ {3). 5 days (or such
other period as applicable law may specify for reinstatement) belore sale of the Property pursianito any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instaiment. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c}
pays all expenses incurred in enforcing this Security Instrument, including, but not fimiled to, reasonable attarneys'
tees: and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shali remain tuilly effective as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

14. Sale of Note; Change of Loan Servicer. The Note or a padial interest in the Note {together with this
Security Instrument) may be soid one or more times without prior natice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Sacurity Instrument. There also may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note,
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it there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and aderess of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

' 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allew anyone else to do,
anything affecting the Froperty that is in vialation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
generally recognized tc be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or privale party invoiving the Propedy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or reguliatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property ‘s necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Lav:

As used in this »aragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirrniental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, foxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formal-
dehyde and radioactive meierials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Fropsity is focaied that refate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Sotrower and Lender further covenant and agree as follows:

21. Acceleration; Remadien. Lender shall give nofice to Borrower prior to acceleration follow-
Ing Borrower's breach of any covennat or agreemant in this Security instrument (but not prior to ac-
celeration under paragraph 17 unless cpriicable law provides otherwiss), The notice shall specify: (a)
the default; (b) the action required to curs the default; () a date, not less than 30 days from the date
the notice Is given to Borrower, by which t:e default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may rasult in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal procceding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate ufier acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or-any other defense of Borrower to accelera-
tion and foreclosure. f the default is nol cured on or befure'the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insrument by judicial proceeding. Lender

_ shall be entitled to collect all expenses incurred in pursulng the remeries provided in this paragraph

=3 21, Including, but not limited to, reasonable atiorneys’ fees and coste o7 iltle evidence.

22. Release, Upon payment of all sums secured by this Securily wetrurient, Lender shall release this

Security Instrument witliout charge to Barrawer. Borrower shall pay any recordalioi custs.

23. Waiver of Homestead, Barrower waives all right of homestead exempiionin the Property.

24, Riders to this Security Instrumant. Il ohe or more riders are executed Gy Jorrower and recor-
ded together with this Securily Instrument, the covenants and agreements of each such ricacohall be incorporated
into and shall amend and supplement the covenanis and agreements of this Security Instrurneit as if the rider(s)

were a part of this Security Instrument. [Check applicable box{es)]

X] Adjustable Rate Rider X condominium Rider (] 14 Family Ride: .
D Graduated Payment Rider D Planned Unit Development Rider [:I Biweekly Payment Rider
D Balloon Riger E] Rate Improverment Rider [_] second Home Rider

] Cther(s) [specify] '
BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contamed in this Securily

instrument and in any rider(s} executed by Borrower and recorded with it.
Witnesses: ﬂm/
/d’ A (Seal)

KOR@FHI D. MALCOM -Borrower
% / M (Sea',)
SINETRA MALCOM -Borrower

Form 3014 9/90
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(Seal)
-Borrower

(Seal)
-Borrower

| Space Below This Line For Acknowledgment)

STATE OF ILLINQIS, Cool County ss:

| U iclorsisc s

a Notary Pubfic in and for said county and state, do heraby certily that
KOROSHI D. MALCOM MARA'FE 70 SINETRA MALCOM* AND SINETRA MALCOM MARRIED TO KOROSHL D. MALCOM

personally known 1o me to be the'same person(s} whose name(s) is/are subscribed to the toregoing instrument, appeared
before me this day in person, and ack(tov |e2ged that he/she/they signed and delivered the said instrument as  thelr
free and voluntary act, for the uses and parposes therein set forth,

Given under my hand and official seal, this  15th day of Sefi;bor, 1987
issi ires: ~4 G / %
My Commission expires é 12-9¢ 7 i L

Notary Pubhe
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LEGAL DESCRIFTION

UNIT 204 IN PARK PLACE CCNDOMINIUM I AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTs 32 TO 34, AND THE SQUTH 7.6 FEET CF LOT 35 IN 15T ADDITION TO BOGAN
MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. TLLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO THE DELCARATION
OF CONDUMTNIUM RECORDED AS DOCUMENT NUMBER 25896729, TOGETHER WITH ITS
UNDIVIDED ¢SRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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(fii} termination of prolessional management and assumption of sell-management of the Owners
Association; or
(iv) any action which would have the eflect of rendering the public fiability insurance coverage main-

tained by the Owners Association unacceptable 10 Lender.

F. Remedles. if Borrower does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become addilional debt af Borrower
secured by the Securily instrument. Unless Borrower and Lender agree to other ferms of payment, these amoun(s
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender fo Borrower requesting paymen.

By SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions ytained in this Copdominium

Rider. Ay
XM/% L (Seal)

KOROSHI D. MALCOM ™ -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Form 3140 9/90 (page 2 of 2 pages)
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FORM 23

FNMA AND FHLM{OC ADDENDUM
Conventional Mortgage Loan Tax-Exemipt Financing Rider

THIS RIDER is made this 13th day of Scplember, 1997, and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or other Sccurity Instrument (the “Morwage ™) daled of cven dawe, given by
the
("Rorrower ") 16 securc the Borrower's Note {(“"Nore ™Y 10 Harris Trust and Savings Bank
(together with its successors and assipns, the “Lender”) of the same dite covering the property described in the
Security Instrument and located at;

8030 S. Pulaski, Unit #204, Chicago, IL 60652

(Property Address)

Hercinafter referres tans the “Praperty.”
pert

The provisions-afihis Rider shall prevail notwithstanding any contrary provisions in the Notc or Sccurity
Instrument, or any other inatnanent which evidences the obligations secured by (he Sceurity lustrument.

The Borrower agrees that the Lender, at any time and withowt prior notice, may declare an cvent of
default under the Security Instrumien{ and accelerate all payments duc under the Security Instrument and the Note
under the following terms and cenditiors:

I.  Failwe to Occupy.  The Boirorier agrees that the Lender may declarce an event of delaull under the
Sccurity Instrument and accelerate all paymeits due under the Security Instrument and the Note if the Borrower
fails to occupy the Property withont written consen. of the Lender.

2. Notice of Misrepresentation.  The Borrgwer anderstands that the Lender has relied upon statements
provided by the Borrower contained in the documents préviaed by the Borrower in support of the foan application
in the processing, financing and granting of this Joan.

Upon discovery of fraud or mistepresentation by e’ Barrower with respect to any information
provided by the Borrower in the loan application or other documeits executed in connection with the Note and
Sccurity Instrument, or if the Borrower omits or misrepresents a fact tha' is material with respect to the provisions
of Scction 143 of Iniernal Revenue Code of 1986, as amended. in an application for the loan sceured by the
Sccurity Instrument, the Lender, in its sole discretion, by written notice 1o/t Borrower, may declare afi
obligations sccured by the Sccurity Instrument and al obligations payable undey” e Note immediately duc and
pavable and cxercise any other remedy allowed by Jaw or provided by the Security [nstruuient.

The Borrower stall otify the Lender promptly in writing of any transaction ¢r event which may give
rise 1o such a right of acceleration. The Borrower shall pay to the Lender all damages sustainza sy reason of 1he
breach of the covenant of notice sct forth above or by reason of such fraud or misrepresentation.

3. Teansfer of the Property or a Beneficial Interest in Borrower. ([ all or any part of the Propaty or any
interest in it is sold or transferred (or i a bencficial interest in the Borrower is sold or transferred and the Borrower
is not a matural person) without the Lender's prior writien consent, the Lender may, at its option, require
immediate payment in full of all sums sccurzd by this Sccurity [nstrument. However, this option shall not be
excreised by the Lender if exereise is prohibited by federal law as of the date of this Security Instrument, The
Lender also shall not exercise this option ift (a) the Borrower causes to be submitied to the Lender information
required to evaluate the intended transferee; and (k) the Lender reasonably determines that the Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in the Note

or the Security Instrumen is acceptabie to the Lender.

To the extent permitied by applicable faw, ihe Lender may charge a reasonable fee as a condition to
the Lender's consent to the loan assumption, The Lender may also require the transferee to sign an assumption
agreemeni that is acceptable to the Lender and that obligates the transferce to keep afl the promises and agreements
made in the Note and in the Securily Instrument. The Borrower will continue to be obligated under the Note and
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If the Lender exercises the option fo require immediate paymenl in full, the Lender shall give the
Borrower notice of acceleration, The notice shall provide a period of not tess than 30 davs from the datc the notice
is delivered or mailed within which the Borrower must pay all sums secured by this Sccurity Instrumem. Hihe
Borrower fails to pay these sums prior to the cxpiration of this period. the Lender may invoke any remedics
permitted by the Note or by the Security Instrument without further notice or demand on the Barrower,

4. Restrictions on Transfer of Property. As long as this Security Instrument relaled 10 the Note is
backing an FNMA/FHLMC Sceurity held by the Trusiee for the mortgage revenuce bonds issucd by the City of
Chicago, lilinois (the “Ageney ™), the unpaid principal balance of the Note may be declared immediately due and
payable if all or part of thic Property is sold or otherwise transferred by the Borrower to a purchascr or other
transferec:

(1) who cannot rcasonably be expected to occupy the Property as a principal residence within a
reasonileitime afler the sale or (ransfer, all as provided in section 143(c) and (i)}(2) of the Indernal Revenue

Code of 1958, as amended: or

(1) = ho has had a present ownership interest in a principal residence during any part of the hree-
year peried cnuiug on the date of the sale or transfer, 2l as provided in Scction 143(d) and (i)(2) of the
Internal Revenue Codlof 1986, as amended (except that the words 100 percent™ shall be substituted for the
words “93 percent ar worz” where shie latter appears in Section [43(d)(1)): or

{1i)  at an acquisitior. cost which is greater than 90 percent of the average area purchase price {greater
that 110 percem for targeted arca residences), all as provided in Scetion 143(c) and (i)(2) of the Internal
Revenue Code of 1986, as amended. or

(iv) whose family income exceeus that established by the Agency under its applicable Rales and
Regulaticns in effect on the date of sale oritreasicr.

IN WITNESS, WHEREQF, the Borrower "as executed this Rider to Sceurity Insteument.

o Jup
Borrower

Jolf 2 nuyl
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