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Spece abave line for recording purposes,

SUBORDINATION AGREEMENT
Subordination of Murtgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this _12th day of August, 1997, by ROSEMARIE M. TAMBA (ihe
"Owner"), and NORWEST BANK COLORADO, NATIONAL ASSOCIATION {the
"Beneficiary”),

RECITALS

: The Owner cxecuted a mortgage (the "Beneficiary's Mortgage")
dated April”2%,-1997, encumbering the following described real property (the
"Property”):

Lot 16 in Andrew J_S<imliz’s Subdivision of 6 rods Scuth of and adjoining the North
13 % rods of the Southwist Y of the Northwest % of Section 14, Township 40 North
Range 13 East of the Thira Piincipal Meridian, in Cook County, Iliinois;

to secure a promissory note in the cum of $5,212.00, dated April 25, 1997, in favor of
the Beneficiary, which Bencficiary’s. Mortgage was recorded May 23, 1997 as
Document No. 87368942 of the officiaVr<eords of Cook County, llinois.

2. The Owner has or is (1botid 1o execute a new mortgage {the "New
Lender's Mortgage") and notc in the sum ot 5)29,000.00 daled August 25, 1997 in
favor of NORWEST MORTGAGE, INC (the "i4¢rv Lender™), which also encumbers the
Property and which was also recorded in the officiel ricords of Conk County, THinois.

3. It is a condition precedent to obluizing the new loan (the "New
Lean"} from the New Lender that the New Lender's Mortgege shall unconditionally be
and remain at all times a lien upon the Property that is prior.and superior to the ficn of
the Beneficiary's Mortgage, and that the Beneficiary subordiiiaies the Beneficiary's
Mortgage to the New Lender's Martgage.

4, it is to the mutua!l benefit of the parties to this Agrzement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary's Morigage ta the New Lender's Morigage.

NOW, THEREFORE, in consideration of the mutual benefits accraiig to
the parties and other valuable consideration, the receipt and sufficiency of wiith
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

(1) That the New Lender's Mortgage, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior 10 the lien or charge of the Beneficiary's Mortgage
untjl the New Lender's promissory note secured by the New Lender's Mortgage is paid.
Notwithstanding anything to the controry, this Agreement shall not extend to any
principal advances made by the New Lender after the date of the New Loan, except that
this Agreement shall extend to future advances made for taxes, insurance, fees, costs,
and expenses reguired to protect the interests of the New Lender in connection with the
New Loan;

(2) That the New Lender would not make the New Y.oan without this
Agreement; and
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(3) That this Agreement shall be the whole and only agreement with
regard to the subordination of the Beneficiary's Mortguge to the New Lender's
Morigage. .

The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is under no obligation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary's
Mortgane in favor of the New Lender's Mortgage and understands that in reliance upon,
and in coagideration of this subordination, specilic loans and advances are being and
will be mad< ond as pari and parcel thereof specific monetary and other obligations are
being and wii’ be entered into that would not be made or entered inla but for said
reliance upon wis subordination; and

(3} /That the Beneficiary's Morigage bas by this instrument been
subordinated to the Meyv Lender's Morigage subject to the provisions of this Agreement.

NORWEST BANK COLORADO,

I e NATIONAL A IATION
U perosne p Lonts M
ROSEMARIE M. TAMBA, Owner B e
Chgtles Rapieg

Title Senior Vice President

STATE OF COLORADO
)88,
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me 1nis 12th  day of Augusl, 1997,
by Charles Rapier asSr.Vice President COLORADO,
NATIONAL ASSOCIATION.

WITNESS my hand and official seal.
My commission expires: 33 3 fe) 0 O

-Y)h .y B .o'
P OQ-

STATE OF ILLINOIS OF cov
) 8S.

COUNTY OF }

The forcgoing instrument was acknowledged before me this
Auguslt, 1997, by ROSEMARIE M. TAMBA.
WITNESS my hand and official scal.
-« My commission expires:

Notary Public

‘_/" e Qe o, &":\-
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ORDER NUMBER: 1401 007675717 NA

STREET ADDRESS: 4533 NORTH SPRINGFIELD

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-116-009-0000

LEGAL DESCRIPTION:

LOT 16 IN ANDREW J. SCHULTZ'S SUBDIVISICN QF ¢ RODS SQUTH OF AND ADJOINING THE
NORTH 13 3/4 RODS OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 4000V TH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

LEGALLX
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